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BANKZONE,
MO IGAGE

THIS MORTGAGE IS MADE THIS MARCH 8, 1997,, betwssn MONTAZ TALEB, AS A SINGLE PERSON, whose
address is 776 GREENWOOD ROAD, NORTHBROOK, IL “EUM82 (referred to below as "Grantor”); and Bank
One, llinois, NA, whose address is East Old State Capitol Plaza '2,0. Box 19266, Springfield, IL 62794-9266

{retarrad to below as "Lendar").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, v.arrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described reai pioperty, together with all existing or
subsequently erected or affixed buildings, Improvements and fixtures; imarovemants (as deflned below); all
tenant security depasits, utility’ daposits and all proceeds {including without limitation premium refunds)- of each
policy of insurance relating to any of tha Improvements, the Parsonal Property oy the Real Property; all rents,
issues, profits, revenues, rcyaltles or other benefits of the Improvemants, -the Persona Froperty or the Real
Property; all easements, rights of: way, and appurtenances; all water, water rights, waizréedrees and ditch rights
tincluding stock in utilities with dltch or lrrigatlon rights); and all other rights, royalties, and profits- re!aﬂng to.the
real property, inciuding without limitation all. ‘minerals, oil, gas, geothermal and similar mattes. incated in COOK

County, State of llinois (the "Reat Property"}:
SEE ATTACHED |
The Real Property or {ts address is commonly known as 776 GREENWOOD ROAD, NORTHBROOK, IL 60062,
The Rea! Property 1ax identification number is 04-04-302-062,
Grantor presently assigns to- Lender all of Grantor’s right, title, and interest in and to alf leases of the. Property .

and all Rents from the Property.. In addition, Grantor grants to Lender & Uniform Commercial Code security
intarest in the Personal Property and Rents,
DEFINITIONS. The following. words shall have the following meanings when used in this Mortgage. Terms not .

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commerclal' :
Coede. All referances to dollar amounts shali mean amounts'in lawful money of the United States of Amerlca :

Credit Agreement. Tha words,.-'YCredlt.Agreement“ mean the revofwng iine of credit agfeement.dated March
B, 1987, betwesn Lender .and Grentor with a maximum credit fimit of $85,000.00, together with all.'
renewals of, extensions of, modifications of, refinancings of, consohdat;ons of, and substitutions for the _
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MORTGAGE Page 2
{Continued}

Credit Agreement. The maturity date of the obligations secured by this Mortgage is March 8, 2017. The
interest rate under the Credit Agreement is a variable interest rate based upon an index. The index currently
is B.250% per annum, The interest rate to be applied to the outstanding account balance shall be at a rate
equal to the index, subject however to the following meximum rate. Under no circumstances. shall the
interest rate be more than the lesser of 19.800% per annum or the meximum rate allewed by applicable law._

Existing Indebtedness. The words “"Existing Indebtedness” mean the indebtednaess described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means MONTAZ TALEB. The Grantor is the mortgager under this Mortgage,

Guarantor. The word "Guarantor” means and includes without fimitation, sach and all of the guarantors,
sureties, and-accommodation parties in connection with the Indebtedness.

indebtedness. ~. The word "Indebtedness” means ail principal and interest payable under the Credit
Agreement anc any amounts expended or advanced by Lender to discharge obligations of Grantor or
expenses incurred oy Lender to enforce obligations of Grantor under this Mortgage, together with interast an
such amounts as provded in this Mortgage. Specifically, without limitation, this Mortgage secures a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to Grantor -
under the Credit Agreemar?; out also any futura amounts which Lender may advance to Grantor under the
Credit Agreement within twerty (2?0} years from the date of this Mortgage to the same extent as if suc £
future advance wers made as o the-date of the exscution of this Mortgage. The revolving line of creditgy
abligates Lender to make advances ‘o Grantor 8o long as Grantor complies with all the terms of the Creditll
Agreement and Related Documents. Suco-advances may be made, repald, and remade from time to tlmla,%)3
subject to the limitation that the total outstunding balance owing at any one time, not including ﬂnancam
charges on such balance at a fixed or variable-rte or sum as provided in the Credit Agreement, any 2}
temporary overages, other charges, and any amuni= expended or advancod as provided In this paragraph,
shall not exceed the Cradit Limit as provided in the < edit Agreement. It is the intention of Grantor and
Lender that this Mortgage secures the balance outstandi:ig under the Credit Agreement from time to time
from zero up to the Credit Limit as provided above and any itermediata balance.

Mortgage. The word "Mortgage" means this Mortgage between Grontor and Lender, and includes without
limitation all assignments and sacurity interest provisions relating ‘o th= Personal Property and Rents. At no

time shall the principal amount of Indebtedness secured by the Morirape, not including sums advanced to
protect the security of the Mortgage, exceed the Credit Limit of $85,000.20

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereaftur attached or affixed to, or
located on, the Resl Property; together with all accessions, parts, and additions to, all replacements of, and
all substitutions for, any of such property; and together with all proceeds (inciudiig without limitation  ail
insurance proceeds and refunds of premiums) from any sale or other disposition of the Pranerty, -

Praperty. The word "Property" means collectively the Real Property and the Personal Prope: v

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AKD THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER Al SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. - Except as otherwise provided in this Mortgage,; Grantor shall pay to l.ender all -

amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations .~
under this Mortgage. '

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions: .
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Passession and Use, Until in default, Grantor may remain in possession and control of and operate and

manage the Real Property and collect the Rents.

Duty to Maintain. Grantor. shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance.necessary 1o preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or-suffer any -
stripping of or wasta on or to the-Property or eny portion of the Property.  Without limiting the generality:of

the oregoinF, Grantar will not remove, or grant to any other party the right to remove, any timber, minerals
a

(inctuding oif and gas}, soil, gravel or rock products without the prior written consent of Lender,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums
secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any part

of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance. of Real -

Property or any right, title or interest therein; whether legal, beneficial or equitable; whether yoluhtarv'o'r
involuntary; whreer by outright sale, deed, instaliment safe contract, land contract, contract for deed, leasehald
interest with a terin.greater than three {3) years, lease-option contract, or by sale, assignment, or transfer of any

beneficial intarest in ol to any {and trust holding title to the Real Property, or by any other meathod of conveyance.

of Real Property intercsy. If any Grantor is a corporation, partnership or limited liability com'pa'ny_,g “sale or
transfer” also includes 2y change in ownership of more than twenty-five parcent {25%) of the voting stock,
partnership interests or limited liability company interests, as the case may be, of Grantar. Howaver, this option
shall not be exercised by Lende. i# such-exercise is prohibited by federal law or by lllinois law.

H\XES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
artgage.

Payment. Grantor shall pay when due {ond in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges und =awer service charges lavied against or on account of the:Property, -
and shall pay when due all claims for wrrk done on or for services rendered or materialfurnished to' the’
Property. Grantor shall maintain the Propurty free of all iiens. having priority over or equai to the interest of

Lender under this Mortgage, except for the lieri f taxes and asssssments not due,

KAROPERTY DAMAGE INSURANCE. The followiny provisions relating to insuring the Property are a part of this
ortgage.

2Q2ISCLE

Maintenance of Insurance. Grantor shall procure ard maintain palicies of fire insurance with standard
extended coverage endorsements on a replacemer: hasis for the full insurable value covering:all

Improvements on the Real Property in .an. amount sufficiesit)to avoid application of any coinsurance clause;”
and with a standard mortgagee clause in favor of Lendsr. Policies shall be written. by such: insurance .

companies and in such form:as may .be reasonably acceptable to Lender. Grantor shall daliver to-Lender

certificates of coverage from-each.insurer containing a stipulation-that coverage will not be cancslled: or.”

diminished without a minimum:of ten.(10) days’ prior. written (notice to Lendar -and-not containing any -

cisctaimer of the insurer’s liability. for failure to give such notice. Eacti insurance palicy also shall include an

endorsement providing that coverage in favor of Lender will' not be imyirad in any way by any act, omission -

or default of Grantor or any other person.

Application.of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Pro erty. Lender -
8)

may make proof of foss if Grantor fails to do so within fifteen (15) days of thu casuafty. Whathar or not
Lender’s security is impaired, -Lender may, at its election, apply the procweds-ia the reduction of the
indsbtedness, payment of any lien affecting the Property, or the restoration and raair of the Froperty.

EXPENDITURES BY LENDER. if Grantor falls to compy_ with any provision of this Morgege, including any -
in

obligation to maintain Existing Indebtedness in good stan

.Indebtednes ) g as reguired below, or if any uc%on or ﬁmce& ing is
commenced that would materially affect Lender's interests in-the Property, Lender on Grantcr's he

doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by . Lender

to the date of repayment by Grantor. All such expenses, at Lender's option, will (a} be payable an demand, {b) .

alf may, but.
shall not be required to, take any action that Lender deems appropriate. Any amount that Lencer expands in so.

be added to the balance of the credit line and be. apportionsd among and be payable with. any instaliment .-
payments to become due during either (i) the tarm of any applicable insurance: policy, or -{ii} the remaining. term

of the Credit Agreement, or [c) be treated as & balloon payment which will be due and payable. at the- Credit.

Agreement's maturity. This Mortgage also will secure payment of these amounts. The rights provided for. in
this paragraph shall be in addition to' any other rights or any remedies to which Lender may be entitled 'on
account of the default. - Any such action by Lender shall not be construed as curing the default so as to bar
Lender from any remedy that it atherwise would have had.

WARRANTY; DEFENSE OF TITLE. .
Title. Grantor warrants that: (e} Grantor holds good and marketable title of record to the Real Property in

tee simple, free and clear of all liens and encumbrances: other than those set forth in the Real Property

description or in the Existing-indebtedness. section below or in any title insurance poiicy, -title repart, or. final-:
ortgage, and (b) Grantor .

title opinion issued in favor-of, and accepted by, Lender in connection with this
has the fuli right, power, and:suthority to exscute and deliver this Mortgage to Lender.

Defense of Title. Subject to the.exception in.the paragraph-above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. ;

No Other Liens. Grantor will not; without the prior written consent of Lender, create, place, or permit to ba
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created or placed, or through any act or failure to act, acquiesce in the placing of, or allow to remain,.any -
mortgage, voluntary of involuntary lien, whether statutary, constitutional or contractual {except for a lien for

ad valorem taxes on the Rea! Property which are not delinquent), security interest, encumbrance or charge,’
against or covering the Property,. r:ur:em)'v1 part thereof, other than as parmitted herein, regardiess if same- are.
expressly or otherwise subordinate to.the lien or security interest created in this Mortgaga, -and. should: eny-
ot the foregoing become attached hereafter In-any ‘manner to any part of the Property without tha prior

written consent of Lender, Grantor will cause the same to be promptly discharged and released,

4 EXISTING INDEBTEDNESS. . The following provisions congerning existing indebtedness (the "Existing
Indebtedness") are a part of this Mortgage.

Existing Lien. The lign of thig-[ﬂongaﬁe securing the Indebtedness may be secondary and inferior to the. lign
securing payment of an existing: obligation. - The existing obligation has & current principal balance of
approximately $61,635.00. Grantor expressly covenants and agrees 10 pay, or see to the payment of, the
Existing Indebtedness and to.prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtadness, :

FULL PERFORM/NGE. If Grantor.pays all the Indebtedness when due, terminates the credit line account, and
otherwise performis .all the obligations: imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor 1 s.itable satisfaction of this Mortgage and suitable statements of termination of any. financing. -
statement on file av;dp;mmg‘Lender.’s:-saeunt\{'|ntere§t in the Rents.and the Personal Property. Grantor will pay, -
if permitted by applic2iile law, any reasonable termination fee as determined by Lender from time.to time,:: If,
however, payment is mace. hy Grantor, whether voluntarily or otherwise, or by guarantor or by any third party,
on the Indebtedness and theraufter: Lender:is forced to remit the amount of that payment (a) to Grantor’sitrustee:
in bankruptcy or to any simila; person-under any federal or state bankruptey law or law for the ralief of debtors, -
(b) by reason of any judgmen’, decreé or order-of any court or adminisirative body having jurisdiction:over
Lender or any of Lender’s property.-ut (c) by reason of any settlement or comRrisa of any claim made-by:Lender
with any claimant (including withv: Lmitation Grantor), the Indebtedness shall be considered unpaid:for the |
purpose of enforcerent of this.Martgage 2nd this Mortgage shalf continueto be effsctive or shall be reinstated,
as the case may be, notwithstanding. ai ty-cancellation of this Mortgage or of any note or other instrument-or:
agreement evidencing the Indebtedness:and e Property will continue to secure the amount repaid or recovered;
to the same extent as if that amount.never hur-been originally received by Lender, and Grantor shall be bound..
by any judgment, decree, order, settlement or 2o’azromise relating to the. Indebtedness or 1o this-Mortgage, .
DEFAULT. Each of the fottowin? at-the-optior; of Lender, shall constitute an event of default {"Event of
Default™} under this Mortgage: (a). Grantor. commits iraud or makes a material misrepresentation at_ang time. in
connection with the credit line. account. - This can inciude, for example, a false statement about Grantor's
income, assets, liabilities, or any other aspects of Gran‘or's financial condition, (b} Grantor does not.meet the
repayment terms of the credit ling-account. .(c) Grantor's action or inaction. adversely affects the collateral for
the credit line account or Lender’s rights-in the collateral. Tiis can include, for example, failure. to' maintain .
required insurance, waste or destructive use of the dwelling; fuluce to pay taxes, desth of all persons liable on .
the account, transfer of title or sale of the dwelling, creaticn of a lian on the dwaelling without-Lender’s.
permission, foreclosure by the holder.of another lien, or the use ! rund=.or the dwelling for prohibited. purposes,

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any l'vant.af Default and at any time thareafter,
Lender, at its option, may-exercise any ane or more of the following rignits =nd remedies, in addition to any other
rights or remedies provided by law: -

Accelerate Indebtedness. Lender shall have the right at its option withot". notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepaymen: penaity which Granter would be
required to pay, )

UCC Remedies. With respect to all or any part of the Personal Praperty, Lender ¢nalilhave all the rights and
remedies of a secured party under the Uniform Commercial Code.

Judicial Foreclosure. Lender may obtain a judicial decres foreclosing Grantor's interest.in all or any part of
the Property.

Deficiency Judgment. if permitted by applicable law, Lender mar obtain a judgment for any. deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercisa. of
the rights provided in this saction,

Other Remedies. _Lender. shall have: all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity. :

Attorneys’ Fees; Expenses. In the event of foreclosure of this Mortgage, Lender shail be antitled to recover
gromlGrantor attorneys' fees and actual disbursements necessarily incurred by Lender in pursuing such
oreclosure,

MISCELLANEOUS PROVISIONS.

Applicable Law. This Mortgage has been deliverad to Lender and accepted by Lender in the State of lllinols.
This Mortgage shall be governed by and construed in aceordance with the laws of the State of Illinois.
Time Is of the Essence. Time is of the essence in the parformance of this Mortgage.

Waiver of Homestead Exemptian. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lilinois as to all Indebtedness secured-by this Mortgage.

M papailiieg ~E
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1 GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR

zﬂj <= AGREES TO ITS TERMS.
by

ﬁ‘f‘ GRANTOR:

Sotaly

“MONTAZ TALEB

WAIVER OF HOMESTEAD EXEMPTION

! am signing 1his Waiver ,f Hurnestead Exemption for the purpose of exprassly releasing and waiving all rights
and benefits of the homestead rxamption laws of the State of lilinois as to all debis securad by this Mortgage. |
understand that ) have no liabinty for. any of the &ffirmative covenants in this Mortgage.

x K athegine D ale

KATHERINE D TALEB

INDIVIDUAL ACKNOWLEDGMENT

¢
~}
&2
O
N
N
&
N

STATE OF \jsz }

) 88
COUNTY OF ﬂ@, )

On this day before me, the undersigned Notary Public, personally appearea-MGNVTAZ TALEB, to me known to be
the individual described in and who executed the Mortgage, and acknowlaiged that he or she mgned' the
Mortgage as his or her free and voiuntary act and deed, for the uses and purposes “herein mentioned.

Given under my hand and official seal this é day of WQLGL 1'07_/
BVMIJA @— Residing at /00 Z%l&z. ,{:')?4 ﬂ
Notary Public in and for the State of %w

My commission expiras 7-0/ - /?if
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INDIVIDUAL ACKNOWLEDGMENT

Page 6

-

STATE OF \Jldrsnes ;

COUNTY OF i&éc__, }

On this day before me, the undersignad Notary Public, persanally appearad KATHERINE D TALEB, to me known
to be the individual described in and who executed the Waiver of Homestead Exemption, and acknowladged that
he or she signed the Waiver of Homestead Exemption as his or her free and voluntary act and -deed, for the uses
and purposas therein mentioned.

Given under my ha:id and official seal this é day of )ﬂm{, 19 ?7
ayMé ﬂ»\cflé . Residing at /0 eon Aﬁgq V74

: . 'OFFICIAL SEAL
Notary Public in and for the £d@s« of _ﬂbﬂ(n Brooks Anne Carrol!
Notary Publie, Biate of [liinols
Lake Coun

fy
My Commission Expires 9-01-1599
r——

INDIVIDUAL ACKNOWLEDGMENT

My commission expires 5:0/-/ 797

STATE OF }
) 88
COUNTY OF )

On this day before me, the undersigned Notary Public, personaliv anpeared KATHERINE D TALEB, to me known
to be the individual described in and who executed the Waiver of F'zinestead Exemption, and acknowledged that
he or she signed the Waiver of Homestead Exemption as his or her fres arid voluntary act and deed, for the uses
and purposes therein mentioned.

Given under my hand and official seal this day of , 19

w7 e —

By Residing at

Notary Public in and for the State of

Ny commission expires

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.20b (c) 1997 CFI ProServices, Inc. All rights reserved,
{IL-GO3 E3.21 F3.21 P3.21 10092430,LN L3.0VL]
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"

Farcel 10 That part of Lots 23, 24 and 25 (tsken as a tract) in Oliver Salinger and Company's
Dundee Road Acras, being a Subdivialon of the Eaat 38 Rods of the West 74 rods of the
South 420 Roda of the South Wast 1/4 of Saction 4, Township 42 Nerth, Range 12 Eust of
the Third Prinvieal Meridian, in Cook County, llinols, described &s follows: Commencing eta
point 128,70 nozr North of‘t_hn South line and 41,18 feet West of the Enst line of said tract
(both right angle mazsure); Thence South 0 degree 08 minutes 33 seconds Eaat, a distance
of 58.12 feet to B poiin, 88id paint baing 70.58 fest North of the South line and 40.93 fest
West of the Eaat line of sair! traot (both right angle measure); Thence North 86 degrees 58
minutes 58 saconds Waeat, a distance of 148,03 faet: Thencs North 0 degrees 08 minutes 33
seconds West, a distance of 80.04 f«8'; Thence North 0 degrees 08 minutes33 seconds -
West, a diatanoe of 0,08 faet; Thence Norih A2 degresa 80 minutes 88 seconds West, a
distance ot 0.87 feef, Thencs North 0 degizas 18 minutes 33 seconds West, a dlstance of
4.12 feet; Thence North 80 degrees 58 minutes 5P secands West, a distance of 0.08 feet:
Thenoe North 0 degrees 08 minutes 33 seconds War!, a distance of 53,88 faet; Thence
Seouth 89 degraes 56 minutes 40 sac?nds East, a disgiance o7 80.48 feet to the point of
beginning; Thence South O dagrees 03 minutes Eas?, a disiarnns of 58,12 feet: Thance South
89 degrees 58 minutes 40 saconds Eest, a distance of 18 feet; Taziice North { degreas 03
minutes Wast, a distance of 20.42 feet; Thence South 89 degrees 58 minutes 40 seconds
East, a distance of 6,87 fest; Thence North 0 degrees 03 minutes West, 4 dirtanos of 37,70
feet, Thence North 89 degrees 38 minutes 40 seoonds Wast, a distance of 24.07 fasticthe &
point of beginning

Parcel 2;: Easements for ingrese and agress for the benefit of parcel 1 over the “common

area” designated in Exhibit "A” of the Declaration of SCCAR and Easemants datsd October

20, 1983 as Dooumant 28618001, In Cook County, illincls.
GRANTERS: Momtaz Taleb & Katherine D, Taleb

PROPERTY ADDRESS: 776 Greenwood Road; Northbrook, IL 60062
PROPERTY 1I.D.3 D4-04-302 APP. NUMBER: 4510092430

()
?\’;
W
@

COTP# 12707
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