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MORTCGAGE

THIS MORTGAGE IS DATED MAY 15, 1997, between THOMAS E. TAYLOR, UNMARRIED PERSON, whose
address is 801 S. PLYMDUTH CT. #801, CHICAGO, I 6060F {-aferred to below as "Grantor"); and Harrls
Trust and Savings Bank, whose address is 111 W. Monroe, P.0. Rax 755, Chicago, IL 60680-0755 (referred

to below &8 "Lender").

GRANT OF MORTGAGE. For valuable considerstion, Grantor mortgages. warrants, and conveys fo Lender all
of Grantor's right, title, and Interest in and to the following described real progenty, together with ail existing or
subsequently erected or affixed bulldings, Improvements and fixiures; all”agements, rights of way, and
appurtenances; ail water, water rights, watercourses and ditch rights {inciuding stuck in utllities with ditch or
irrigation rights); and alt other rights, royalties, and prafits relating to the real property, iciuding without fimitation
all minerals, oll, gas, geothermal and similar matters, located in COOK County, Siate’ =i Wlinola (the "Real
Property"):
PARCEL:1 UNIT HUMBERS 801 AND P403 IN 801 SQUTH PLYMOUTH COURT, APARTMENT
CONGOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED KEAL ESTATE:
PARTS OF LOTS 1 AND 2 IN BLOCK 1 IN DEARBORN PARK UNIT NUMBER 1, BEING A
RESUBDIVISION OF SUNDRY LOTS AND VACATED STREETS AND ALLEYS IN AND ADJOINING
BLOCKS 127 TO 134, BOTH INCLUSIVE IN SCHOOL SECTION ARDITION TO CHICAGO IN SECTION
16, TOWNSHIP 39 NORTH, RANGE 14 AND THAT PART OF VACATED SOUTH PLYMOUTH COURT
LYING WEST OF AND ADJDINING LOT 1 IN BLOCK 1 IN DEARBORN PARK UNIT NUMBER 1
AFORESAID EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS WHICH
SURVEY IS ATTACHED AS EXHIBIT 'A-2' TO THE DECLARATION OF CONDGMINIUM RECORDED AS
DOCUMENT 26826089 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS,

The Real Property or its address ie commonly known as 801 5. PLYMOUTH CT. #801, CHICAGO, Il 60605,
The Real Property tax identification number ig 17-16-419-006-1402.

Grantor presently assigns ta Lender all of Grantor's right, title, and Interest in and 10 all ieases of the Property and
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all Rents from the Propery. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Renis.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwige defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in Jawful money of the United States of America.

Existing Indebtedness, The words "Existing Indebtedness” mean the indebtedness described below in the
Existing indebtedness section of this Morigage.

Grantor. The word "Grantor" means THOMAS E. TAYLOR. The Grantor is the mortgagor under ¢his
Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accom. nodation parties In connection with the Indebtedness.

improvements. The word "Improvements" means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, faciities, additions,
replacements and other corisituction on the Real Property.

Indebtedness. The word "Indcotdness” means all principal and interest payable under the Note and any
amounts expended or advanceg by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor undor taix Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time ehall the princizal amount of !ndebtedness secured by the Mortgage, not
including sums advanced to protect the sccurly of the Mortgage, exceed $18,000.00.

Lender. The word "Lender" means Harris Trust 20 Savings Bank, ifs successors and assigns. The Lender
is the mertgagee under this Mortgage.

Mortgage. The word "Mortgage" means this Mortgage batween Grantor and Lender, and includes without
limitation ait assignments and security interest provisions ralating to the Personal Property and Rents.

Note. The word "Note" means the oromissory note or credit 25r=ement dated May 15, 1997, in the original
principal amount of $12,000.00 from Grantor to Lender, togeirer, with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The Interest rate on the Note is 8.250%. The Note is payable in 60 montiiiy pavments of $244.62,

Personal Property. The wards "Personal Property” mean ail equipmen.. fixuves, and other articles of
ersonal preperty now or hereafter owned by Grantor, and now or hereafter ararhed or affixed to the Real
roperty; together with all accessions, parts, and additions to, all replacements of, 'aivJ all substitutions for, any

of such property; and together with all proceeds (including without limitation aii-insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Properiy.
Real Property. The words "Aeal Property” mean the property, interests and rights described above in the
"Grant of Morigage” section.

Related Documents, The words "Felated Documents” mean and include without limitation all piorussory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agrerments,
morigages, deeds of trust, and all other instruments, agreements and documents, whether now or heraaaer

existing, executed in connection with the Indebtedness.
Rents, The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

1S MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
ND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Exce{n as atherwise provided in this Mortgage, Grantor shall pay to Lender alt
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the foliowing provisions:
Possesslon and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and coliect the Rents from the Froperty.
fo Maintain. Grantor shali maintain the Praperty in tenantable condition and promptly perform ail repairs,
replacements, and maintenance necessary to preserve its value.

353483
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" Mazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release," as used in this Mortgage, shall hava the same meanings as sel forth In the
Comprehensive Environmental Response, Compansation, and Llabilr&z Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. c‘CEHCLA") the Superfund Amendmants and Heauthorization Act of 1986, Pub. L. No.
99-430 (*SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Consarvation and Recovery Act, 42 U.S.C. Section 6801, et seck. or other appiicakie state or Fegeral laws,
rules, or requlations adopted pursuant to any of the foregolng. The terms "hazardous waste” and "hazardous
substance” shall also tnciude, without limitafion, petroleum and petroleum by-products or any fraclion thereof
and asbestos. Grantor rapresents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generalion, manufacture, storage, traatment, disposal, release or
threatened release of am{ hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to bslieve that there has been, except as previously disclosed (0

and acknowledged by Lender in writing, (g any use, generation, manufaciure, slorage, treatment, dlsposgl.
0

nd

b

relgase, or threatened release of any hazardous waste or substance on, under, about or from the Propen&
any prior owrais or accupants of the Property or (I} any actual or threatened littgation or claima of any ki
by any person-relating 10 such matters; and (c) xcelpt a8 previously disclosed 1o and acknowledped
Lender In writing, (i) netther Granior nor any tenant, contractor, agent of other authorized uger of the Froperty
shall use, generite, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or irrim the Propery and  {il) any such activity shall be conducted In compliance with ali
applicable federal, 'a'5, and lacal laws, regulations and ardinances, including without limitation those laws,
requlations, and ordinancss described above. Grantor authorizes Lender and its agenis to enter upon the
Property 10 make such insusctions and tesle, at Grantor's expense, as Lender may deem appropriata to
determine compliance of thf, Property with this section of the Mortgage. Any Inspections cr tests made by
Lender shall be for Lendei's purnases only and shall not_be construed to creale any responsibiity or liability
on the part of Lender to Granto. 0’ '2.any other persan. The representations and warranties contalned herein
are based on Grantor's due digence In investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) re'eaces and waiveg any futura claims against Lender for indemnity or
contribution in the avent Grantor hevomes llable for cleanup or other costs under any Such laws, and (b)
agrees to indemnify and hold harmless i.ender against any and all claims, losses, liabliities, damages
Pe_nalues ang expensee which Lender mav cirectly or indirectly sustain or suffer resuliing from a breac of
his sectlon of the Mortgage or a8 a consafusnce of any use, genaration, manufacture, slorage. disposal,
release ar threatened release occurring prior to arantor's ownership of Interest in the Property, whether or not
the same was or should have been known to Ceantor. The provisions of this section of the Mortgage
including the obligation 1o indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shali rot be affected by Lender's acquisition of any Interest In
the Property. whetha: vy foreclosure or otherwise.

Nuisance, Waste. Grantor shall nol cause, conduct or par-uit any nuisance nor commit, permit, or suffer any
stripping of or wasta on or to the Property or any portion of thie Jroperty, Without limiting the generality of the
foregoing, Grantor it not remove, or lgrﬁmt to any other parwv-the right to remove, any timber, minerals
{inctuding oll and gas), soll, gravel or rock products without the-prior written consent of Lender.

Removal of Improvements. Grantor shall nol demolish or remove any 'mprovements from the Real Property
without the prior written consent of Lender. As a condition to the remJval of any Improvements, Lender maz
require Grantor 1o make arrangements satisfactory to Lender 1o weplace such Improvements wit
Improvements of at least equal value.

Landar's Right to Enter, Lender and its apents and representatives may erter upcn the Real Property at all
reasonable times 1o attend to Lendar's interests and to inspect the Propeny for purposes 0 Grantor's
compliance with the terms and conditions of this Mortgage.

Comfllance with Governmental Requiremenis. Granior shall promptly comply witli-2! ‘aws, ordinances, and

requiations, now ar hereatter in effect, of all governmental authorities applicable to the use or occupancy of the

Property. Grantor may contest in good faith any such (aw, ordinance, or regulation and.wrhold compliance

during any praceeding, Including appropriate appeals, so iong as Grantor has notified Lander in-wrlting prior to

doing 8o ‘and so lon& as, in Lender's sole opinion, Lender's intarests in the Property are nct jeopardized.

Lander may require Grantor to post adequale securhy or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do ali
other acts, in addition to those acls set forth above in this section, which from the character and use of th
Property are reasonably necessary {0 proteti and preserve the Property. "

DUE ON SALE - CONSENT BY L.LENDER. Lender may, at Its option, deciare immediately due and payable all
sums secured by this Mortgage upon the sale or transler, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Proparty or any right, titte or Interest therein; whether legal, beneficlal or equitable; whether valuntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehoid
Interest with a term greater than three (3) years, lease-option contract, or by sale, assigniment, or fransfer of any
baeneficial interest In or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property intarest, ! any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change (n ownership of more than twenty-~five percent {25%) of the voting stock, partnership interests
or limited liabllity company Interests, as the case may be, of Grantor. However, this option shall not be exercised

e]YEStLe
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by Lender if such exercise is prohibited by federal law or by lllinois law.
WFS AND LIENS, The following provisions reiating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when due (and in all events prior to dglinquencyz all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all cialme for work done on or for services rendered or material furnished to the
Property, Grantor shall maintain the Praperty free of all liens having priority over or equal to the interest of
Lender ‘under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
indebtedness referred to below, and except as otherwise provided in the following paragraph,

ngjht To Contest, Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, 6o long as Lender's interest in the Property is not Aeoi)ardized. it a'lien
arises or Is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requasted by lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory o Lender in an amount sufficient 1o discharge the lien é)lus anT costs and attorneys’ fees or other
charges that cruld accrue as a result of a foreclosure or sale under the tien. In any contest, Grantor shalf
delend itself ans vender and shall satisfy any adverse judgment before enforcement against the Froperty,
Grantor_shall nanz Lender as an additional obligee ‘under any surety bond furnished in the contest
proceedings.

Evidence of Paymem. Tiantor shall upon demand furnish to Lender satislactory evidence of payment of the
taxes or assessments anc shall authorize the appropriate gavernmental official 1o deliver to Lender at any time
a written statement of the 1e~¢s and assessments against the Property.

Notice of Construction. Grantor shaii notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any inateriais are supplied to the Property, if any mechanic’s fien, materiaimen’s
fien, or other lien could be asserted un account of the work, servicés, ar materials and the cost exceeds
$10,000.00. Grantor will upon requést of Lender furnish t0 Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost uf such improvements.

m’;‘ggﬁgﬂ DAMAGE INSURANCE. The foitcwing provisions relatinn to insuring the Property are a gart of this
Maintenance of Insurance. Grantor shall procuie and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Impravemenits on the Real Property in an amount suifciant to avoid application of any coinsurance clause, and
with & standard mortgagee ciause in favor of Lender..Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to eider. Grantor shall deliver to Lender centificates of
coverage from each ingurer containing a stipuation that ccve'age will not be cancelled or diminished without a
minimum of ten (10) days' prior written notice to Lender anu Mot containing any disclaimer of the insurer's
liabllity for fajlure to give such notice. Each insurance policy 2.5 shall include an endorsement providing that
coverage in favor of Lender will not be Impaired in any way Dy any-act, omission or default of Grantor or any
other person, Shouid the Real Property al any time become locatd iii.an area designated by the Director of
the Federat Emergency Management Agency as a special fiood hazard area, Granfor agrees to cbtain and
mainain Federal Flood Insurance for the full unpaid principat balance ¢f the loan, up to the maximum policy
limita set under the National Flood Insurance Pragram, or as otherwise reguired by Lender, and to maintain
such ingurance for the term of the loan.

Application of Proceeds, Grantor shall progncfﬂgsnogg Lender of any loss cr damage ta the Property if the
estimated cost of re{.)air or replacement exceeds $5,000.00. Lender may make prosi of loss if Grantor fails to
do 8o within fifteen (15) dgys of the casualty, Whether £r ~ot Lender's security is impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any iicn arfscting the Property,
or the restoration and repair of the Property. If Lender elects to apply the proceeds to. estoration and repair,
Grantor shall repair or replace the damagéd or destroyed Improvements {n @ manner satisiactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pgy or reimburse Grantor from ¢ uroceeds for the
reasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceeas which have not
been disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shalf be used first to pay any amount owing to Lender under this Mortgage, then to
Frepa accrued interest, and the remainder, if any, shall be applied to the principal balance of the
ndebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass 10, the
purchaser of the Property covered by this Mortpage at an\Pc trustee’s sale or other sale held under the
provigions of this Mortgage, or at any fareclosure sale of such Praperty.

Compliance with Existing Indebtedness. During the period In which any Existing Indebtedness described

below is in effect, comﬁ rance with the insurance provisions contained in the instrument evidencing such

Existing Indebtedness shall constitute compliance with the insurance pravisions under this Mortgage, 10 the

extent compliance with the terms of this Mortgage woulid constitute a duplication of insurance requirement. if

any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of

m‘ggg&dds shall apply only to that portion of the proceeds not payable to the hoider of the Existing
ness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, inclug&g any
abligation to maintain Existing indebtedness in good standing as required below, or if aner action or proceeding is
commenced that would materially affect Lender's imerests in the Property, Lender on Grantor's behalf may, but
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ghall not be requlred to, take any aclion that Lender deems appropriate. Any amount that Lender expends in 80
daoing wil bear interest at the rate provided for in the Note from the date Incurred or paid by Lender t0 tha date of
repayment by Grantor. All such expensas, at Lender’s optlon, will (a) be payable on demand, (b} be added to the
balance of the Note and be apportioned among and beé payable with any installment payments to become due
during elther [I) the term of an[y applicable Insurance policy or () the remaining term of the Note, or (¢) be
traated as a battoon payment which will be due and Pa able at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provlded for In this paragraph shall be In addition tc any other rights or any
ramedies to which Lender may be entitied on account of the default. Any such action by Lender shall not ba
construed as curing the default so as to bar Lender from any remedy that it Otherwise wculd have had.

R‘gA?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pan of this
‘ortaage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title cf racord to the Property in fee
simple, free and ¢lear of all liens and encumbrances other than those set forth in the Real ProPen description
or in the Existing Indebtedness section below or In any litle ingurance pollcy, title report, or tinal title opinion
issued in favor.of, and accepted b?. Lender in connection with this Mortgage, and  (b) Grantor has the full
right, power, ant. authority to execute and deliver this Mortgage to Lender.

Defense of Tilla, -Subjact to the exception in the paraﬂraph above, Grantor warranis and will forever defend
the title to the Proretty against tha lawful claims of all persons. In the avent any actlon or proceeding Is
commenced that oizastions Grantor's tiile or the Interest of Lender under this Mortgage, Grantor shall defend
the actlon at Gramare d>pense. Grantor may be the norninal Party in such proceeding, but Lender shall be
antitled to paficipate in-tre rroceeding and 1o be represented In the proceeding by colnsel of Lender's own
¢hoice, and Grantor will de'ivar, or cause to b delivered, to Lender such instruments as Lender may request
from time to time to parmilt si.civ participation.

Compliance With Laws. Grantur ivarrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinan<es, and regulations of governmental authorities,

EXISTING INDEBTEDNESS. The folowing provisions concerning existing Indebtedness (the “Existing
indebtedness™) are a part of this Martgage.

Existing Lien, Thae ilen of this Mortgags souring the Indebtedness may be secondary and Inferlor to an
existing llen, Grantor exprassly covenanie rad agrees to pay, or see to the payment of, the Existing
Indlebtednass and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any secury documents for such indebtedness.

Default. It the payment of an¥ installment of principal =7 any interest on the Existing Indebtedness is not made
within the time required by tha note evidencing suck Indebtedness, or should a defauit eccur under the
ingtrument securing such indebledness and not be cured <uring any applicable grace perlod thersin, then, at
the option of Lender, the Indebtedness secured by this Mcipaoe shall bacome Immedialely due and payable,
and this Morigage shall be in default.

No Mouification. Grantor shall not enter Into any agreement «wiii the holder of any mortgage, deed of trust, or
other security agreement which has prlority over this Mortqaee %y v nicy that agreement ig modified, amended,
extended, or renewed without the ﬁrlor written consent of Lender.. Gruntor shall neither request nor accept
any future advances under any such security agreement without the pric: written consent of Lender.

CONDEMNATION. The foliowing provisions relating to condernnation of the Proprity are a part of this Mortgage.

Apgllcatlon of Net Proceeds. If ali or any part of the Property is condemned bv eminent domain proceedings
or by any proceeding or purchase In lieu of condemnation, Lender may at ite eluction require that all or any
ortion ot the net ?roceeda of the awsard be applied to tha Indebtedness or the rpair or restoration of the

roperty. The net proceeds of the award shall mean the award after paymeit o all reasonable costs,
expansés, and attorneys' fees Incurred by Lender in connection with the condemnatiun,

Proceedinga, If any proceeding In condemnation Is filed, Grantor shall promptly notify’Lander in writing, and
Grantor shall promptiy take such steps a&s may be necessary 10 defend the action” and obtain the award.
Grantor may be the nominal PanY in such proceeding, but Lender shall be entitied to aarticipate in the
proceading and to be represented In the proceeding by counsel of Its own cholce, and Grantor will deliver or
caut?eI to“ba delivered 1o Lender such Instruments as may be requested by it from time to time 10 permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
rélating to governmental taxes, fees and charges are a part of this Mortgage:

Current Texesn, Fees and Charges. Upon request by Lender, Granior shall execute such documents in
addition to this Morigage and take whatever other action Is requested by Lender to perfect and continue
Lender's lian on the Heal Property. Grantor shall reimburse Lender for all taxes, as deecribed below, togsther
with all expenses incurred in recording, perfacting or continulng this Mortgage, Including without limitation ali
faxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The followlnF shall constitute taxes to which this section applies: (a) a specific tax upon this type of

Monﬁaae or upon all or any part of the Indebtedness secured by this Mortgage; 83) a specific tax on Grantor

which Grantor is authorized or rec}ulred to deduct from payments on the Indebtedness secured 'ﬂ this type of

Mortgage; (c) a tax on this type of Morigage chargeable against the Lender or the holder of the Note; and (d}

& rgg?g ic tax on all or any portion of the Indebledness or en payments of principal and interest made by
r.

Subaequent Taxes, If any tax to which this section_epplies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may




¢
'y
<t

05-15-1897 U NOFFLQ%&L COPY

Loan No (Continued)

—
= —_— =

| Page &

&)
) been ariglnally received by Lender, and Grantor shail be bound by any judgment, decree, order, settiement or
g’: compromise relating to the Indebtedness or to this Mortgage.

Y~ DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauit ("Event of Default”)
*@under this Morigage:

exercise any or all of its available remedies for an Event of Defauit as provided below unless Grantor either
ﬁ) pays the tax before it becomes delinguent, or (b} contests the tax as Erovided above in the Taxes and
ens section and deposits with Lender cash or a sufficient corporate surety bond or other gecurity satisfactory

to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreemeni are a pant of this Mortgage.

Security Agreement. This instrument shall constitute a Security agreement 10 the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have ali of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shail execute financing Statements and take whatever
other action is requested by Lender 1o perfect and continue Lender's security interest in the Rents and
Personal Property. in addition to recarding this Mongage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a ﬁnanclnq statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing thi= sacurity interest. Upon default, Grantor shall assemble the Persanal Property in & manner and
at a place reasunably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of writtan demand from Lender.

Addresses. The miziing addresses of Girantor (debtor) ang Lender (secured party), from which information
concerning the securtty Interest granted by this Mortgage may be obtained (each as required by the Uniform
Commaercial Code), are az stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTOANEY-IN-FACT. The foliowing provisions relating to further assurances and
attorney-in-fact are a pant of this #/urtgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be ripae, executed or delivered, 10 Lender or t0 Lender's designee, and when
requested Dy Lender, cause to be file, recorded, refiled, or rerecorded, as the case may be, at such times
and In such offices and places as Lenier may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, tinanving statements, continuation statements, instruments of further
apsurance, certificates, and other documenis a3 may, In the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, Doerfect. canthie. ar ﬁreserve {a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Mortgage
on the Property, whether now owned or hereafter a.quired by Grantor. Unless prohibited by law or agreed to
the contrary by Lender in writing, Grantor shall yeimburse” Lender for all costs and expenses incurred in
connection with the matters referred to in this paragragn.

Attorney-in-Fact. if Grantor falls to do any of the thingt rzferred to in the preceding paragraph, Lender may
do 8o for and In the name of Grantor and at Grantore eipense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney~in-fact for the purpose of making, execuiing, delivering,
fillng, recording, and doing all other things as may be necessary or desirable, in Lender’s solé opinion, (©
accomplish the matters referred to in the preceding paragraph.
FULL PERFORMANCE. I Grantor pays all the Indebtedness when due, and Otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deiivr.: 10 Grantar & suitable satisfaction of
this Mortgage and suitable statements of termination of any financing siaterient on file evidenclnF Lender's
security interest in the Rents and the Personal Property. Grantor wili pay, if zermitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. If, Rawevar, 2ayment is made by Grantor,
whether voluntarilr or otherwise, or by guarantor or by any third party, on the Indettcdness and thereafter Lender
is forced to remit the amount of that payment ga} ta Grantor's trustee in bankruptc¥ or to-any similar persan under
any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any judrment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's properiy,cor (c) by reason of
any seftlement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be cansidered unpaid for the purpose of enforcement of this Mortgage and this
Morigage shall continue to be effective or shall be reinstaled, as the case may be, nowihitanding any
cancellation of this Mortgage or of any note or other instrument or agreemert gvidencing the Indebiedness and the
Property will continue 1o secure the amount repaid or recovered to the same extent as If that amount never had

Defautt on Indebtedness. Fallure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage te make any

gayrﬂggt for taxes or insurance, or any other sayment necessary to prevent filing of or to effect discharge of
ny lien.

Compliance Default. Failure of Grantor to comply with any other term, ohiigation, covenant or condition

contained in this Mortgage, the Note or in any of the Related Documents.

Faise Statements. Any warranrﬁ, representation or statement made or furnished to Lender by or on behalt oi

Grantor under this Mortgage, the Note or the Refated Docurnents is false or misleading in any material

respect, sither now or at fthe time made or furnished.

Defective Collsterallzalion. This Morigage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents (o create a valid and perfected security interest or lien) at
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' any time and for any reason.

‘ Daath or Ineolvency. The death of Grantor, the insolvency of Grantor, the appoiniment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, an% ype of creditor workout, or the
commancement of any proceeding under any bankruptcy or ingolvency iaws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfelture proceedings, whether by judicial
. proceeding, seli-help, reposaession or any other meihod, by any creditor of Grantor ¢r by any governmental
. agancy against any of the Propert(y. However, this subsaction shall not apply in the event of a good faith

oam A

aaie e

i dispute by Grantor as to the validify or reasonableness of the claim which is the basis of the foreclosure or
' forefeiture proceedln%. provided that Grantor gives Lender written notice of such claim iard furnishes reserves
or a suraty bond for the claim satisfactory to Lender,

Breach of Other Agreament. Any breach by Grantor under the terms of any other agreement belween
Grantor and Lender that is not remedied within"any grace period provided therein, inciuding without limitation
?a?gragreement concerning any ‘ndebtedness or other obligation of Grantor to Lender, whether axisting now or

Exiating Inceuiudness. A default shall occur under any Existing Indebtednass or under any instrument on the
Property securing any Existing indebtedness, or commencement of any suit or other action to foreclose any
existing lien on ttie Property.

Events Affecting Zus, antor, Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guerantor dies or becomes Incom?etent. or revokes or disputes the validity of. or liabifity
under, any Guaranty or 1@ ndebtednesgs. Lender, at its option, may, but shall not ba requirea to, permit the
Guarantor's estate to agsune unconditionally the obll%ations arising under the guaranly in a manner
satisfactory to Lender, and..’s doing 80, cure the Event of Default,

Insecurity. Lender reasonably fenrmz itself insecure.

Right to Cure. |f such a faliure i curst'e and if Grantor has not been given a notice of a breach of the same
provision of this Mort%age within the preveding twelve {12) months, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lerdsr sends written notice demanding cure of such fallure: (a8} cures the
fallure within fiteen (15) days; or (b) i 2o cure requires more than fiteen (15) days, Immediately initiates
eteps sufficlent to cure the failure and theraafe: continues and completes all reasonable and necessary steps
euflicient to produce compliance as scon as ruewonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the o.cuirence of any Event of Default and at any time thereafter,
Lendet, at its option, may exercise any one or more Lithe following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelarate indebtedness. Lender shall have the righ. =i s option without notice to Grantor 10 daciare the
eéglr? Igr{ebgedness immediately due and payable, Inclualig acy prepayment penalty which Grantor would be
required to pay.

UCC Remedirs. With re?{)ect to all or an?t part of the Persoriat Propanty, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lander shall have the right, without notice to Grantor; *o take possession of the Froperty and

collect the Henis, Inc:ludlnq amounts pasi due and unpaid, and apply the net proceeds, over and above :
Lender's costs, against the Indebtedness. In furtherance of this right, Leqder maly require any tenant or other |
user of the Property to make payments of rent or use leesg diractly to Leiicer.” [f the Renls are collected by

Lender, then Granfor Irrevocablr designates Lender as Grantor's attorney-in-fact to endorse instrumenis

recelved In payment thareof in the name of Grantor and to negotiate the sane and collect the proceeds.
Parmenls by tenants or other users to Lender in response to Lender's demand shll satisfy the obligations for

which the payments are made, whether or not any proper grounds for the demard =xisted, Lender may

exercise ita rights undar this subparagraph either in person, by agent, or through a receiver.

Morigagee In Poasession. Lender shall hava the right to be glaced as monﬁagee In pogssasion or 1o have 3
receiver appointed to take possession of alt or any part of the Property, with the power 1o pir.ant and preserve D
the Property, to operate the Propenty preceding fGreclosure or sale, and to collect tha Rents frum the Property «}
and apply the proceeds, over and above the cost of the recewershlg. againat the Indebtedness.  The

morigagee In Poaaesslon or racelver may serve without bond If permilted by law. Lender's right to them
appointment of & receiver ghall exist whether or nol the apparent value of the Property exceeds the

Indebtedness by a substantial amount. Employment by Lender shall not disquality & parson from serving ae a X

recalver.

il#gdlgrlq:’ :r:tarec!oaure. Lander may obtain a judicial decree foreclosing Grantor's Interest in ali or any pan of
operty,

Deficiency Judgment, |f permiited by applicable law, Lender may obtain a llud ment for any deficiency

remaining In the Indebtedness due to Lender after application of alf amounts recelved from the exercise of the

rights provided in this section,

Othar Hemediea, Lender shall have ali other righls and remedies provided in this Mortgage or the Note or

avallable at law or In equity.

Sale of the Proparty. To the extent permitted by applicabla law, Grantor hereby waives any and all right 10

have the property marshalled. In exercising ite righte and remedtes, Lender shall be free to sall all or any part

of the Property together or separately, in one sale or by separate sales. Lender shall be entitied to bid at any

public sale on all ar any portion of the Property.

Nollce of Sale. Lender shall glve Grantor raasonable notice of the time and place of any public sale of the

%
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Personal Property or of the time after which an( private sale or other intended disposition of the Persdnal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or dispesition.

Waiver; Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the fa 's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an electicn to make expenditures or take action 1o perform an obfigation of Grantor under this
Morigage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Morigage.

Attorneys' Fees; Expenses. If Lender institutes any suit or action 1o enforce any of the terms of this
Mortgage, Lender shall be entifled to recover such sum as the count may ad{udge reasonable as attorneys'
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Leénder's apinlon are necessary at any time for the protection of its interest or the
enforcement of lte rights shall become a part of the indebtedness payable on demand and shail bear interest
from the date 7 e penditure untit repaid at the rate provided for in the Note. Expenses covered by this
aragraph inciude, v7ithout limitation, however subject to any limits under applicable law, Lender's attorne !
ee8 and Lender's iegai expenses whether or not there Is a lawsult, including atiorneys’ fees for bankruptey
proceedings (includiia eHorts to modify or vacate any automatic stay or injunct :mll appeals and any
anticipated post-judgrant coilection services, the cost of searching records, obtaining title reports (including
foreclosure repons), surveyors' reports, and appraisal fees, and fitle insurance, to the extent permitted by
applicable law. Grantor alsy wiii ray any court cosis, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OThSF, PARTIES. Any notice under this Mortgage, includin?awithout [imitation any
notice of default and any notice of saie to Grantor, shall be in writnnP. may be sent by telefacsimile, and shaii be
effective when actually delivered, or whe1 d2nasited with a nationally recognized overnight courier, or, if mailed,
shall be deemed effective when deposited in ine United States mal first class, certified or registered mall, postage
?repald. directed to the addresses shown near e teginning of this Mortgage. Any party may change its address
or notices under this Mcrtgage by giving forma' written notice to the other parties, specifying that the purpose of
the notice is to ch,an% the party's address. Alf couies of natices of foreciosure from the hoider of any lien which
nas priority over this Mortgage shall be sent to Lencer's address, as shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender inionincd at all times of Grantor's current address.

ASSOCIATION OF UNIT OWNERS. The following pravisia.s arply if the Real Property has been submitted to unit
ownership law or similar law for the establishment of condomirumt or cooperative ownership of the Real Property:

Power of Atlorney. Grantor %rants an irrevocable power of gitoiney to Lender to vote in its discretion on any
matter that may come before 1

e agsociation of unit owners. Leiver shall have the right to exercise this Power
of attorney only after default by Granlor; however, Lender may deci1 t0 exercise this power as it sees fil.

Insurance. The Insurance as required above may be carried by the association of unit owners on Grantor's
behalt, and the proceads of such insurance may be paid to the assoc.ation of unit owners for the gurpose of

repalring or reconstructing the Property. If not so used by the assouiation, <uch proceeds shall be paid to

Lender,

Default. Failure of Grantor ta perform any of the obligations imposed on Grantor rv the dectaration submitting
the Real Property to unit ownership, by the bylaws of the association of unit awoers. or by any rules or
regulations thereunder, shall be an event of defauit under this Mon%gge.‘ If Grarcor's_interest in the Real
Property Is a leasehold interest and such property has been submitted to unit ownership. any fallure of Grantor
[(¢] Perfarm any of the obliations imposed on Granter by the lease of the Raa! Property f.om its owner, any
default under such lease which might result in termination of the lease as it pertains to e Rea! Propeny, or
any failure of Grantor as a member of an association of unit wners to take any reasonab’e action within
Grantor's power to Frevent a default under such lease by the association of ufiit owners or by an, rember of
the agsociation shall be an Event of Default under this Mortgage.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a parn of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding ard
q;reemem of the parties as to the matters set forih in this Mortgage. No alteration of or amendment to this
Mortgage shail be effective uniess given in writing and signed by the party or parties scught to te charged or
bound by the alteration or amendment.

Applicable Law, This Morigage has been dellvered to Lender end accepted by Lender in the State of
Iitinois. This Morigage shall be governed by and construed in accordance with the laws of the State of

Iliinols.

Caption Headings. Caption headings in this Morigage are tor canvenience purposes only and are not to be
used to interpret or define the provisions of this Mertgage.

Merger. There shall be po merPer of the interest or estate created by this Mortgage with any other interest or
estafe in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent cf Lender.

Severability. !f a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceadle as to any person or circumstance, such fincing shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending ﬂrovismn ghail be

deemed to be modified to be within the limits of enforceability or validity, however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shati

ramain valid and enforceable.
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* Succeasors and Aasigns. Subjuct to the limitations stated in this Mortgage on Iransfer of Grantor's Interest
A this Mortgage shali be binding upon and Inure to the benefit of the parties, thelr successors and assigns. 1
ownership of the Property becomes vesied n a person other than Grantor, Lender, without notice to Grantor
B may deal with Grantor's successors with refarence to thie Mortgage and the Indebtedness by way o
: lf%b%etl‘re%nc% or extension without releasing Grantor from the obligations of this Mortgage or liabillty under the
: indebtedness.

s

. Time !s of the Essence. Time is of the essence in the perfcrmance of this Morgage.

Walver of Homestead Exemption. Grantor hereby releases and walves all rlﬁhts and benefits of the
homestead examption lawe af the State of lilincis as 1o ait Indebledness secured by this Mortgage.

Waivers and Conaents, Lender shall not be deemed to have walved any rights under this Mortgage (or under
the Related Documams? uniess auch walver Is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of sucn right or any other right, A waiver by
any party of a provision of this Mo RaFe shall not canstitute a waiver of or prejudice the party's right otherwlse
to demand strict compliance wiih that provision or any other provision. No prlor waiver by Lender, nor any
course of deany betwean Lender and Grantor, shall constilute a waiver of any of Lender's rlﬂznﬂ or any of
Grantor's obligatiuns as to any future transactions, Whenever consent by Lendar I8 required in this Morigage,
the granting of sucr.consent ly Lender In any instance shall not constitute continuing consent to subsaquent
instances where suck nonsent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR

AGREES TO ITS TERM

GRANTOR:

INDIVIDUAL ACKNOWLEGGMENT

STATE OF ST erre e, \
9 ) 88
COUNTY OF (" nox \

On this day before me, the undersigned Notary Public, personally appeared THOMAS E. TAYLOR, to me known to
be the individual described In and who executed the Mortgage, and acknawledged that'nz or she gigned the
Mortgage as his or her free and voluntary act and deegl, for the uses and purposes tharein mentiored.

] oy (7 .
Given under my hand 37 official geal this ___ /57 day of /) /3 <!/ 187 /.
I /A : wtr .

By *é‘ 114 e /{Lf AL gld falt Residing at [ i T Hon i€ "
Notary Public in and for the State of Ll s ) VOFFICIAL SEAL"  § ?j
- 7, \ Evelyn Glannoni \ G5
My commission expires N-13-4K { Notary Public, State of Wlinols § ¢y
\ My Commission Expires 5-1398 {
[ g A m
== (o8]

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.23 (c) 1997 CFI ProServices, tnc. All rights reserved,
[L~G03 TTAYLOR.LN R10.0VL)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th day of May, 1997, and I8 incorporated into and shall be
deemad to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Securlty Instrument”) of tha
same date given by the undersigned (the "Borrower") to secure Borrower's Note to Harris Trust ang Savings Bank
(the "Lender"} of tha same dale and covering the Proparty described in the Security Instrument and located at:

801 S. PLYMOUTH CT. #801, CHICAGO, litinols 60605
The Property inciudes a unit in, together with an undivided interest in the common elemenis of, a condominium
project known as:
SOUTH PLYMOUTH COURT APARTMENT CONDOMINIUM
(the "Candominium Project”). |f the owners association or other entity which acts lor the Condominium Project
(the "Owners Association™) holds title to property for the benefit or use of ils membars or shareholders, the
Property also Includes Borrower's intarest in tha Owners Association and the uses, proceeds and benefits of

Borrowar's interest.

CONDOMIMAIY] COVENANTS. in addition o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condomintum Ohligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent isoziiments. The "Constituent Documents” are the: (i) Declaration or any other document
which creates the Sondaminium Project; () by-laws; (li)) code of reguiations; and (iv) other equivalent
documents. Borrower shall ‘promptly pay, when due, all dues and assessments Imposed pursuant to the
Constituent Documents,

B. Hazard Insurance. So long 8% the Owners Association maintains, with a generally accepled insurance
carrier, & “master” or "blankal" policy on-the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amo.nts, for the pariods, and against the hazards Lender requires, Including
fire and hazards included within the term "extended coverage,” then:

() Lender walves the provision Ir Lnitorm Covenant 2 for the monthly payment to Lender of the
yearly premium Installments for hazdrd ingurance ¢n the Property, and

() Borrower's obligation under Uniforta Cuvenant 5 to maintain hazard ingurance coverage on the
Properly ls deemed satisfied to the extent that the required soverage is provided by the Owners Assoclation policy.

Borrower shall give Lender prompt notice of any lapee i required hazard insurance coverage.

In the event of & distribution of hazard Insurance proceeus inlieu of restoration or repair following a loss to the
Praperty, whether 10 the unit or to common elements, any procesds payable to Borrower are herehy assigned and
ghall be pald to Lender for application to the sums securad by the Sezurity Instrument, with any excess paid to
Borrower.

C. Publlc Liabllity Insurance. Borrower shall take such actlons armay be reasonable to Insure that the
QOwners Asscciation maintains a public liability insurance policy acceptabie «n form, amount, and extent of
covarage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direc! or consequential, payabla to
Borrower in connection with any condemnation or other taking of all or any part of the ™roperty, whether of the unit
or of the common elements, or for any conveyance In lleu of condemnation, are hereby 2ssgned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Securltyipatrument as provided
in Uniform Covenant 10

E. Lendar's Prior Consent. Borrower shall not, except after notice to Lender and with Lenaur’s prior written
consent, either partition or subdivide the Property or consent to:

iy tho abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or ather casualty or In the case of a taking
by condemnation or eminent domain;

(il any amendment to any provision of the Constituent Documents if tha provision is for the express
benefit of Lender;

(i) termination of professiona! management and assumption ol ealf-management of the Owners

Associgtion; or

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 9/90 (page 1 of 2 pages)
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{ivy anv action which wouid have the effect of rendering the public liability insurance coverdge
maintained by the Owners Asgaciation unacceptable to Lender.

F. Remedies, !f Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
ghall hear interest from the date of disbursement at the Note rate and sh7llpe fpayabie with interest, upon notice

from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms an pmws:ons contained in this Condominium
Rider. —

Wz
4

’ Car (Seal)
g i;,/ THOMAS E, TAYLOR=Borrower

97353453




