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| Loan No, 09-2430051
MORTGAGE éja

THIS MORTGAGE ("Security Insteament”} is given on May 15, 1997

. The mortgagor is
THOMAS SUAREZ and DAWN SUARE?Z, (HULBAND AND WIFE

("Borrawer”). This Security Instrument is given to
SERVICE MORTGAGE CORPORATION

1

which is organized and existing under the laws of  THE STATE 0@ ILLINOIS , and whose

address is 330 B, NORTHWEST HIGHWAY, #110, MT, PROSPLCY, ILLINOIS 60056

{"tender”), Borrower owes Lender the principal sum of
One Hundred Forty S$ix Thousand Four Hundred and

no/100===~=~ 7 o o o e Sollars (U.S. $ 146,400.00 ).
This debt is evidenced by Borrower's note dated the same date as this Sechrity Instrument ("Note"), which provides for
monthty pryments, with the full debt, if not puid earlier, due and payable on June”1. 2027
‘This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals.
extensions and modifications of the Note; (b) the payment of ull other sums, with interest, ndvanced under pargraph 7 o
protect the security of this Security Instrument; and (¢) the performance of Borrower's coverants and sgreements ander this
Security Instrument and the Note, For this purpase, Borrower does hereby mostguge, grant and conresio Lender the following
described property located in CoCK County, lilinois:

LOT 13 IN BLOCK 14 IN NORTHWEST HIGHLANDS, BEING A SUBDIVISION OF PaRy OF

THE SOUTHEAST 1/4 OF SECTION 19, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

O
~J
(
N
~
N
o
PIN 03~19-414~008

which has the address of 1111 NORTH WALNUT ARLINGTON HEIGHTS  [Steel, City),

Llinois 60004 {Zip Code} (“Property Address™);
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this Securily lostrument, Lender muy give Borrower a notico identifymg the Yien. Borrower shall satisfy the lien or tuke one or
mors of the actions set forth apove within 10 days of the giving of notice.

5. Hazard or Property Insurnnce. Borrower shall keep the improvements now existing or hereafler crocted on the
Property insured agninst loss by fire, huzards included within the term "wxtended coverage” und any other hazards, including
fioods or flooding, for which Lender requires insurance. This insurunce shall be snintnined in the amounts and for the perinds
that Lender requires, The insurance carrier providing the insurance shali be chosen by Borrower subject to Lender's npproval
which shall not be unreasoiably withheld, IF Borrower fnils 10 mainiain coverage described above, Lender may, at Lender's
option, obtain caverage to protect Lender's rights in the Properly in accordance with vuragruph 7.

All insurance policies and renewals shall be nceoptuble to Lender and shatl include « standird morigage clause. Lender
shall have the right to hold the policies and renowals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrowsr shall give prompt notice to the insurance carrier and Lender.
Lender may maks proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be applied to restoration or repnir of the
Property damaged; i€ the restorstion or repair is economically feasible and Lender’s sceurity is not lessenel, If the restoration or
repair is not ecoponnrally feasible or Lender’s security would be lessened, the insurance proceeds shill be applied 1o the sums
secured by this Securisy Instrument, whether or not then due, with any excess puid lo Borrower. If Borrower abandons the
Property, or does not apiwsr within 30 days a notice from Lender thut the insurance currier hus offered to settle u claim, then
Lender may collect the insurnce proceeds, Lendsr may use the proceeds to repair or restore the Properly or to pay sums
secured by this Security Instrupient; whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise ugree in writing, uny applicntion of proceeds (o principal shall not extend or
poctpone the due date of the monthly mayments referred to in paragmphs | and 2 or chunge the amount of the payments. 1f
under paragraph 21 the Property is nequitea by Lender, Borrower's right to any insurance policies und proceeds resulting from
damags 10 the Property prior (o the acquisitiors shill puss to Lender to the extent of the sums secured by this Security [nstrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Muintenunee w:id rotection of the Property; Borrower’s Loun Application; Lenseholds.
Borrower shall occupy, establish, and use the Propersy rs Rarrower's principsl residence within sixty dnys sfter the execution of
tnis Security Instrument and shuil continiw to occupy the Pregerty #s Borrower's principul residence for i least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's conirol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ondthe Property, Borrower shall be in defaubt if any forfeiture
sclion or proceeding, whether civil or criminal, is begun that in Lender's good fuith judgment could result in forfeiture of the
Property or otherwise materinlly impair the lien created by this Security ‘ny.rument or Lender's security interest. Borrower may
cure such n default and reinstate, as provided in paragraph 18, by causing the actien or proceeding to be dismissed with a ruiing
that, in Lender's good fuith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security dnisnest. Borrower shell also be in defsult if
Borrower, during the loan application process, gave materially false or insccurate inforzaadon or stalements to Lender (or failed
lo provide Lender with any material information) in connection with the foun evidenced vy the Note, including, but not limited
to, representations concerning Borrowet's occupiney of the Property as a principal residence, 'f this Security Instrument is on 8
leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires jee vitle to the Property, the
Inasehold and the fee title shall not merge unluss Lender ngrees to the merger in wriling,

7. Protection of Lender’s Rights in the Property, [f Borrower fails to perform the covenants ene! agreemens contined in
ihis Security Instrument, or there is a lega! proceeding thet may significantly affect Lender's rights in the Peoperty (such us a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lexder may do and
pay for whatever is necessary to proteet the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying uny sums secured by a lien which has priorily over this Security Instrument, uppearing in court, paying
reasonable attorneys' fees and entering on the Property to muke repuirs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this parugroph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree 1o other terms of puyment, these amounts shalf bear inferest from the
date of disbursement at the Note rate and shall be payable, with fnferest, upon notice from Lender lo Borrower requesting
payment,

8. Morfgage Insurnuce, If Lender required mortgage insurance as u condition of making the loan secured by (his Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pry the premiums required lo
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K Lender's addsess stuted herein or any other nddress Lender designates by notice (o Borrower. Any notics provided for in this
K Security Instrunient shall be deemed to huve beon given o Borrower or Lenduer when given us provided in this paragraph.

18, Governing Luw; Severubility, This Securily lnstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrument or the Note
conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instruntent or the Note which can be
given offect without the conflicting provision, To this end the provisions of this Security Instrument and the Note nre declared
to be severablo.

K 16. Borrower’s Copy. Boarrower shall bo given one conformed copy of the Note und of this Sccurity lnstrument.

g 17, Yransfee of the Proper(y ur o Beneliciul Interest fn Barrower. 1 al) oy any part of the Property or any interest in it
is sold or transforred (or if @ benuficin] interest in Borrower is sold or transferred und Borrower is not a natural person) without
Lendur's prior writlen consent, Lender may, a its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by federn] law s of the date
of this Security lnstrument,

If Londer exercises this option, Lender shull give Borrower notice of sccelerution. The rotice shull provide o period of not
less than 30 daye”izora the dite the nolice is delivered or mailed wilhin which Borrower must pay all sums secured by this
Security Insteument, i Borrower fuils to pay these sums prior to the expimlion of this period, Lender muy invoke any remedies
permiited by this Security {estrument without further notice or demand on Borrower.

18, Borrower’s Piphi ta Reinstute. If Borrower meets certain conditions, Borrower shall have the cight lo have
enforcement of (his Security Instument discontinued at say time prior to the earlier oft (1) 5 duys (or such other period ns
applicable law mwy specify for rarstatenent) betore sule of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of sjudgment enforcing this Security Instrument. Those conditions are thit Borrower: (&} pays
Londer all sums which then would be sue under this Security Instrument and 1he Note us i no aceeleration hud oceurred; (b)
cures any dofault of any other covenants it agreementss () pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 1o, reasonable atto/neye’ foes; and (d) takes such aztion as Lender muy reasonably require to assure
that the lien of this Security Instrument, Lender’s tights in the Property ind Borrower's obligation (o puy the sums secured by
this Security [nstrument shall continue unchunges. Upon reinstalement by Borrower, this Security Instrument and the
obligations secured hereby shudl remuin fully effective «0-4f no accelerntion hid occurred. However, this sight (o reinstute shall
not apply in the case of accelemtion under paragraph 17,

19, Snle of Note; Change of Loun Secvicer. The tlote.or a purtial interest in the Note (together with this Security
Tnstrament) may be sold one or more tines withoul prior notice o/ Porrower. A sule twy resalt in o change in the entity (known
a8 the "Loan Servicer”) that collects monthly puyments due under Wy Mote and this Sceurity Instsument, There also may be one
or more changss of the Loun Servicer wnrelited to a sale of the Note. 182007 s 1 chunge of the Loan Servicer, Borrower will be
given written notice of the changw in accardance with paragrapl 14 above zort-applicable law. The notice will stute the name and
address of the new Loan Servicer and the nddress 1o which payments should Ve inde, The notice will wlso conigin aay other
information required by applicable law.

20, Mazardous Substances. Borrower shull not suuss or promit the prescico, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shull not do, nor allow anyors else to do, anything uffecting the
Property that is in violation of any Environmental Law. The preceding two sentences slall not apply to the presence, use, of
storage on the Property of small quantities of Hazardous Substances thut ure generally recopnized 10 be uppraprigte to normal
residentin! uses und to maintenance of the Property.

Rorrowar shall promptly give Lender written notice of any investigation, cinim, demand, lewrail-or other action by any

4 governmental or regulatory agency or privute purty tnvolving (he Property und mny Hazrdous Substaies or Environmental Law
" of which Borrower has actual knowledge, If Borrower leams, or is notifisd by any governmental or regubiory suthority, that
any removal ot other remedintion of any Huzardous Substance affecting the Property is necessury, Borrower-sigll promptly teke
all necassary remedini actions in sccordunce with Environmental Law.,

At used in this paragraph 20, "Huzardons Substances” ure those substunces defined ws toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flummable or toxic petroleum products, toxic
pesticides and horbicides, volatile solvents, materials contuining asbestos or formuidehyde, and radionctive materials, As used in
this poragraph 20, "Environmenta! Luw" means federal daws and laws of the jurisdiction where the Property is located that
rolato to health, safety or environmental protection.

TISESELS

NON-UNIFORM COVENANTS, Borrower tnd Lender further covenunt and sgree ns follows:
21, Accelerntion; Remedies. Lender shall give notice to Borrower prior to nceeleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (hut nat prior to acceleration under purngraph 17 unle'.k;‘.7
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LOAN NO, 09-2430051

OCCUPANCY RIDER T MORTGAGE/DEED OF TRUST/SECUPITY DEED

This Qccupancy Rider is made this  15th  dayof May, 1597 and is incornorated
into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed (the

*Security Instrument”) of the same date given by the undersigned (the "Borrower") 16 secure the

Barrowar’s MNote (the "Note") t0  SERVICE MORTGAGE CORPORATION
{the “Lendur"} of the same date and covaring the property

described wnhe Security instrument and located at:

1711 NORTH WALNUT, ARLINGTCN HEIGHTS, ILLINOIS 60004

{Praparty Address)

ADDITIONAL COVENAMTS. In addition jo the covenants and agresmaents made in the Security
Instrument, Borrower and Lendar{urther covenant and agres as follows:

1. That the abova described properyy will ba personally occupied by the Borfower a5 a primary
tdsidence commancing not later than ¢hi'ty (30) days after the above date.

2. That if residency is not astablished as o omised above, without further notice, the Lender will be
gntitlad to take any or all of the following actios:

{A} Increase the intersast rate on tha Note w'ena-haif of una parcent 10.50%) per annum, and
to adjust the principal and interest payments to tha amounts required to pay the toan in full within the
ramaining term; and/or

(B) charge a penalty fee of one and ong-half percent (1,50%5) of the original principal balance
by adding that fee to the unpaid principal balance of the loan at'the'time this fee is datermined to be
due and adjust the principal and intarest payments 1o the amounts reGul ed to pay the loan in full within

the remaining tetm; and/or

{C) require payment to raduce the unpaid principal balance of the loar to the lesser of {1} 70%
of the purchase price of the property or {2) 70% of the appraised value at the tinie 1t e loan was made.
This reduction of the unpaid principal balance shall be due and pavable within thirty (2 «lays following
receipt of a written demand for payment, and if not paid within thirty (30} days will constitutae a default
undar the terms and provisions of the Note and Security [nstrument; and/or

(D) declare a defauit under the terms af the Note ond Security Instrument and begin foreclosure
proceedings, which may result in the sale of the above described property; and/or

(€1 rafer what is bellaved to be fraudulont acts to the proper authorities for prosecution. It is
a faderal crime punishable by fine or imprisonment, or both, to knowingly make any false statemants
or raports for the purpose of influgncing in any way the action of the Lender in granting & loan on the
above propearty under the provisions of TITLE 18, UNITED STATES CODE, SECTIONS 1010 AND 1014,

Page 1 of 2
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