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(Q0x {CUNTY REZORUER

JUNIOR ASSIGNMENT OF LEASES AND RENTS 45’,

For good and variabls consideranon, the receipt and sufliciency of which is hereby acknowledged, AMERICAN

NATIONAL BANK AND TRUST CO8FANY OF CHICAGO. as Successor Trustee 1o FIRST CHICAGO TRUST COMPANY
OF ILLINOIS, as Trusiee ender Truse Agresment daied December §, 1993 and kncwn as Trust Number RV-012286 with a mailing
address at 33 N. LaSalle Street, Chicago, Vitinors 60690 (the “Assignor™) grants, transters, sets over and assigns to LASALLE
NATIONAL BANK. u national banking associatizin, its successors or assigns. with a mailing address at 135 South LaSatle Swreet,
Q Chicago. [ilinois 60603 the “Assignee ™!, Assignor’s eniire interest in and w any znd al! leases. subleases. and any agreements for
:he use or occupancy of the Premises (as hervinafter defiued). including ai! extensicns, renewals, amendments and revisions thereof,

D now or herzafter evisttng 1the "Leases”), and any and all reras:issues, deposits, income and profits, of and from that certain real estate
NS located at 9300 Ballard Rowd. Des Plaines, Hiinois 60016, i nd more particularly described in Exhibit A, attached hereto and made
2 part hereof, and all burldings. structures and improvemenlts now o1 hereafier erecied thereon weollectively, the “Premises™). Such
assignment is subordinate and subject to the lieps, securny ineresis and encumbrances on thek Premises (collectively ~Senior
Encumbrances™) held by Canada [afe Insurance Company of Amierica tthe “Senior Lender’; pursuant 1o the senior mongaze
evidencing and or securing the loan secured thereby in the originai nipanum aggregate ameunt of $4,500,000.00 (the *Senior
Mortgage ™) and that certain Subordination Agreement dated of even dat¢ keriwith. executed by and between Senior Lender and
Mangages and the documents refeired to theretn (coflectively the “Senior Lewn Docnments™y, evidencing and‘or securing the loan
secured thereof 12 the ongicai maximum aggregale amount of $4,560,000.00 1th- “Scnior Mortgage™)and to all of the righis and
remedies. it any of Senior Lender under the Sentor Loan Documents, wo-which-Senior Jozn Mmmwm

erncumbrances. rights and Wﬁ_ﬁo—bw for all purposes to the extent set forih

T *Ccllateral (except for “"Excluded Collateral") and the

- (.,__.(.4/)

RECITALS

1.0f  Nole. Whereas, that cenain Fixed Rare Term Note (the “Note ™) dated the date’of this Junior Assignhment
of Leases and Rents (this ~Assignment”) in the pnncipal amount of Two Million Four Hundred Thousaar and No/100 Dollars
¢$2,400,000.00) pavable, along with interest, 2s specified therein, has been or will be contemporaneoushy execuied and delivered to
Assignee.

102 This Assignment. Whereas. as security for the paymen: and performance of the Note. ncluding, withuut
limitaton. any extensions, amendments. modifications, substiwtions, renewals or restalements of the Note, and payment and
performance of all other oblizations of Assignot under the Documents (all of the indebledness iiabilities and obligations refersnced
in this Section 1.02 shall be collectvely referred 10 as the "Oblizations ™), Assignor has agreed to execute and deliver 1o Assignee this
Assignment.

THIS JUNIOR ASSIGNMENT OF LEASES AND
RENTS IS GIVEN TO SECURE:

(a) Payment and performance by Assignor of the Obligations and performance by Assignor of each and every
of the covenants, terms, conditions and agreements contained i Note and the Documents (defined below);

) Any extensigns, amendments, modifications, substitutions or renewals of the Notc;
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Obscrvance and performance by Assignor of cach and every of the covenan's, tcrms, conditicns and
agicements contained in this Assignment,

Retmbursement of Assignee for and of all wums ¢xpended or advanced by Assignee pursuant to the terms
and provisions of or conshiuiing additional indebtedness urder o, secured by (wih interest theteon as
provided therem), and pasment by Assignor of the indebredness evidenced by, and obwvame and
performance by Asugnor of cach and exery of the covenants, terms. conditions and agreements contained
in the Documents, :ncluding without limitaton, that certain Second Mongage 1the “Mortgage ) from -
Assizner 10 Assignee, cxecuted by Assignoer and delivered 10 Assignee simuliancously with the execution
and delivery of this Assignment,

Reimbursement of Assignee for and of all costs, expenses and damages mcurred or suffered by Assignee
after the occerrence of an Event of Default under the provisions of Section 4 of this Assignment with respect
10 Astrignee’s fforts to take and rewan possession of the Premises; manage the Premises and collect the
rents, ssues, Incume uxd profits thereof including. without limitaiion, reasonabie salanes. fees and wages
of 2 manazing agent and such other employees as Assignee may deem nevessany ot desizable, and reason-
skl attorneys’ fees; (v operate and maintain the Premises, including, without limitation, taxes, charges,
vizims, assessments, water rents, sewer rents, other liens. and premiums for any insurance which Assignee
MAV-Groim necessary . 2nd (o make any reasonable alterations. renevatons. repaits or replacements of or
to the Frenaies which Assignee may deem necessary 10 preserve the secunty, together wath intenest thereon
as provided horem,

Reimbursement of Assignee for and of al) sums ¢xpended by Assignee pursuant to Section § hereof 1o make
any payment of Jo0 any ¥ivequired herein of Assignor. together with inierest thereon as provided herein;
and

Reimbursement of Assignee fo© ara of ali sums a1th respect 10 which Assignee 18 indemmfied pussuant 1o
Section 7 hereof. together with tut: rest thereon as provided herein.

AND ASSIGNOR HEREB - COVENANTS, AGREES
AND REPRESENTS ASfOLLOWS:

Representations of Assignor  Asugnor represeits 1o Assignee that to the besi of 1ts knowledge:

This Assignmient, as executed by Asugnor. constituls a'legal and binding obhgation of Assignor
enforceabie in acvordance with its terms and provisions. xcept as enforceability may be limited by
bankruptey . insolvercy, reorganization and other simifar faws of geienal applicauon affecung lise nghts and
remedies of creditors and except as the availabshity of specific perforisanze or injunctive 1elief is subject o
the discretion of the court before which any proceeding therefor may br brought.

As to cach Lease now cusinng:

m such Lease 5 in fuil force and effect and 1y valid and enforceable accordrig 1o its terms and the
fenants thereunder are duly bouwl thereby ;. and

aiy Assignor has compicted its obligations ¢ date under such Lease and is not now in defauit
thereunder:; 2
=]

»
Evcept as expressly advised otherwise by Assignor 1n writing on or before the date of execition of lhis‘,"%
Assignment and as 10 cach Lease now existng. ; 3

-
accruzls and pavments under sucn Lease are made for the full rent thereunder unless otherwise 3!
provided in the Lease; o

tie tenants under such Lease do not now have any defenses or offsets 1o the payment of rent or
other covenants or obligations underiaken by the enants thereunder;
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() the tenants under such lease have not made, nor has Assignor accepted, any pavients of rent more
than 30 days in advance thereunder,

the tenants under such Lease have performed ali of their materizl obligations 1o date under the
terms thercef and arc not now 1n default there.snder:

70 event has occurred and 15 continuing, and no condition exists which. after passing of time or
givirg of notice, or both. wouid constitute a default under such Lease by Assignor or, the tenants
thereunder; and

Assignor bas not waived, reduced, excused, discounted or otherwise discharged or compromised
any obiigation including. withoui limitation. the obligation to pay rent. under such Leases except
in the ordinary course of its business,

Assignor has the leasehold nterest i title to the Premises. subject only to this Assignmen! and as permitted
under the Documents;

xeent for the assignmert te the Sentor Lender, Assignor has not heretofore made any other assignmeni
of<s senre or any part of tis interest i and to any or all of the Leases, or any or ajl of the reats, issues,
incomy_corrofits assigned hereunder which is now outstanding or enforceable. or eniered into any
agreement 1o subordinate any of the Leases, or Assignor’s right 10 receive any of the rents. issues, income
or profits acs'gacd hersunder which ts now ouwtstanding or enforceable, and

Except for the assigiment to the Senior Lender, Assiznor has not herctofore exccuted 2ny fastrument or
performed anv act which nay er might prevent Astignee from operating under any of ihe terms and
provisions hereof or whichi/a guld limit Assignee in such operation.

Covenants of Assignor  Assigne: tovenanis and agrees that. so long as this Assigrment shal! be in effect:

Assignor siail observe and perform all of the material covenzots, terms. conditions and agreements
contain=d in the Leases to be observed oo porformed by Assignor. and shall not do or suffer 10 be done
anstiing to impair the securiy thereof, or wathont the express written consent of Assignee. except in the
ordinan course of s business 11 10 reicase the Doty of any tenant thereunder, (11) t© permit any tenant
thereunder to withbold the pavment of rent or to make monetary advarxes and offset the same against furure
rentals. (1) 1o permut any tenant thereundsr (o clawe a @izl on nartizl eviclion. or (v, lo permit any lenant
thereunder 1o jermhinate o cansel any Lease.

Assignet shall not collect any of the rents, issues. income of profizs 25agned hereundes more than 30 days
in advance of the ime when the same shall become dae except for Levunty or similar deposits;

Asstgnor shall not hercafier make any other assignment of 1is entire or any/ part of 1S 10terest In of 10 any
or all Leases. or any er all tents, 15sues, inwome or prefite assizaed hereunder wthout the prior writien
consent of Assignee.

Except as required by the Serior Lender. Assignor shall not berealiter agree to subordinate any of the Leases
or 1ts nght to recene any of the rents, issucs, income or profits assigned hereunder 1o any mongage of other
encutndrance pow ot hereafter affecung the Premises.

Excent sn the ordinary course of its business, Assignor shall noi, without the prior written consent of
Assignee oblained 1n cach instance. except as provided tn the Mortzage, agree. ent2t into or consent to any
new iease, of any evlension. modification, assignment, cancellation o iermination of any then existing lcase
or sublcase or occuparmy agreement that affects the Premises nor accept prepayment for installments of
more than one month of rent o become due uader any Lease,

Except in the vrdmary course of its business, Assignor shall not alter. modify or change the terms of any
guaranty of any lease. of cancel of terminate any such: guaranty or do or su’fer 10 be donc anything which
would lerminate any such guaranty as 2 matter of law, without the priod written consenii of Assignee;
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- ) Assignor shall not waive or cxcuse the obligation 10 say Tent under any Lease of such waiver or cxcuse is
not consistent with good business and property management practices,

. ) Assigaor shall enforce the Lease and all nghts and remedies of Assignor thereunder in cass of default
- thereunder by any tznant if consistent with good business and property management practices:

- (i} Assignor shall. at its soic cost and cxpense. appear in ard defend any and all actiens and proceedings arising
under. growing out of of ir: any manner connected with any Lease or the obligativns, dutics of inabilities
of Assignor or any tenant or guarantor thereunder. and shall pay all costs and expenses of Assignee,
including reasonable attorneys’ fees. n any such activn or proceeding in which Assignee may appear
provided that Assignee has not caused such action.

i Assignor shall give prompt notice (v Assignee of any notice of any material default on the part of Assignor
with respeet (6 anv Lease recerved from zny tenant of guarantor thereunder; and

1K Assignor shall enforce the observance and performance of each and every covenant. term, condition zad
rzreement contained in each and every Lease to be observed and performed by the tenaiit thereunder if
cousistent with good business and propeity management practices.

3 Rights ¥Yrics to Default. So leng as Assignor is not in default hercunder, Assignor shall have the right to
coiiect at the ime, bt not more than 30 days in advance of the date provided for the paviment theteof, all rents, issues, income and
profits assigned hereunder. and 1o retais use and enjoy the same.  Assignee shall have the right to notify the tenants under the Leases
of the enistence of this Assigrment at any ..

4 Events of Default. 'Th: joliowing shall constiiute “Events of Default”™ for purposes of this Assiznment but
only ader the expiration of grace periods and passag: of time 10 cure defaults as set forth 1 the Morigage:

ta) Assignor shall default in the Payriwn: when due of anv amount due and owing 1o Assignee under the Note
and such amount shall remain unpaid tor three ¢35 business days after the due date with respect thereto;

(b Except for the Default set forth in clause i2/ 200ve. a defaull in the payment of any other amount due and
owing pursuamt (o the Note, this Assignment, i vertain Second Mortgage dated the date hereof, granted
by Asstgnor 10 Assignee (the ~Morigage ™), or pursita! 10 any other document, agreement, note, assighment
or instrument relaung to any of the aforesaid (collectivgiy, the ~Documents) and such amount shall remain
unpaid for threz (3) business days after the due date wit's reypect thereto:

i Any representation or warranty made by Assignor conlamed v the Documents shall at acy time prove to
have been wkorreot in any material and adverse respect when siade:

idi Assignor shall default in the performance or obsenvance of any non-montary term, covenant, condition or
agreement 1o be performed or observed by Assignor under the Documents (nt constituting an Event of
Default under any other clause of this Section 1. and such defauk shall contipuc snremedied for five {5)
davs;

e Erther: (1) Assignor or Guarantor shali become insolvent or generally fail 10 pav, oradmit in writing its
or thetr inahility (o pay dedts as they hecome due, or a procoeding under any bankrupicy. reorganization,
scrangemen; of debt, insolvency, readjustment of debt or receivership law or statute is fiied by or agains:
Assignor o7 any Guarantor o7 Assignor or any Guarantor makes an assignment for the benefit of creditors;
provided. however. that ro Exent of Default shall exist pursuant 1o this clause (e} due (0 an inveluntary N
bankrupicy case. proveeding or petitien filed against Assignor or any Guarantor urless such involuntary -
case. proceeding or petion sha!l not have been dismissed or withdrawn within 90 days afier the date of
such involumary filing: or () corperate or other action shall be taken by Assigror or any Guarantor, for n}
the purpose of effectuating any of the foregoing: &)

Lo

~

¥

i If rictice 1s gnven that any poruen of the Premises is subject to waste, levy, awachment. scizure, or
confiscation, which s reasonabhy estimated hy Assignee to exceed $50,000.00 unless Assignor has within
thiety (30 days after notice thereof commenced 10 prompily repair o7 replace such fuss or established 2
sufficient escrow (o repair or replace such loss;

\
-
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There shall occur any uninsured loss. thefi, damage to or Jestructien of the Collaterat or the Premises, that
15 reasomably ¢stimated by Lender to exceed $50 000.0U unless Assignor has withint thieiy (20 days after
notice thereol commenced to promptly repaired or replaced such loss or established a sufficient escrow for
the repair or replacement of such loss,

Assiznor shal! be dissolved or otherwase cease 1o be a valid lezal entity . whether voluntanly or involunuarnily
and is pot remnstated within 30 day s of recenving notice o7 suc dissclution but 1n no event later than one (13
vear from the date of dissolution,

Subyect 1o any apphicable cure pziiods. Assignor shall default in the payment wher due of any principal of
or intefest on any indebtedness for money bonowed or garanteed by Assignor cr in the payment when due:
or in the performance or obsen ance of, any material obi:gaiion of, or condition agreed to by, Assignor with
respect (o 2ny purchase or lease of any real or persona, propeity or senvices and such default in payment
or performance shali matenally adversely cifect the financial condition ¢t continued business operations of
Assignor;

Assignor fails to meet its mimmuem funding reguirements under ERISA, with respect to any of its plans
suoe.t thetete;

There shalt Fozntered against the Assignor or any Guarantor vk or more judgment or decrees which shall
cause the aggregate amount of fudgments and decrees at any one ume outstanding against the Assignor and
all Guarantors to eaceed 250,000.00, excluding those judgments or decrees: (i) that shali have beea
cutstanding less than 70 ca'endar days from the entry thereof (i) for which an appeal has been taken in
good faith by appropriate praxredings to the extent adequate reserves have been established therefor: or (iin)
tor and (o the extent which e :signor or any Guarantor is insured and with respect to which the insurer
has assumed responsibility in wiiiraz.er for and 10 the extent which Assignor or any Guatanior is otherwise
indemnified if the terms of such Lidemnification are satisfactory to Lender in its reasenabie judgment;

There shall occur a cessation of a substaztial pan of the business of Mortgagor for a period which
significantly adversely effects Assignor’s cap e’y to coniinue its business, on a prafitable basis; or Assignor
shall suffer the loss or revozation for a period in.¢xcess of 30 days of any license or permit now held or
hereafter acquited by Assignor which is necessary 1o the contimued or lawful uperation of its business; or
Assignor shall be enjoined, restrained or in any way prercnted by court, governmental or adminisirative
order from conducting al! or any matenal part of its business ~ifairs; or

The death: of both Guarantors;

Any default or event of default (howsoever such terms are defined). nenvompliance of nonpayment of any
amogunt due by any of the Guararters on any debt owed 10 Lender including, without iimitation, pursuant
to any loan made to, or document entered into between iender and any Guargntor »shich s not cured during
anyv applicable cure period; or

Except as provided in paragraph 5_1(M) of the Loan and Security Agreement, the lease’sol, interest in Real
Property or the beneficial interest in the Trust which holds title to the leasehoid interest in the Rea! Property,
or any part thereof of interest therein, is sold. transferred, encumbered or otherwise conveyed without the
pnor wriiten consent of Lender.

5 Rights and Remedics Upon DeflauXi. Al any time upen or following the occurrence of any one or more
Events of Defauit under the provisions of Section 4 of this Assignment. Assignec may, subject to the rights of Senior Lender at its
vption and without any cbiigation to do so, without in any way waiving such Event or Events of Defaull. without notice or demand
on Assignor. without regard to the adequacy of the security for the obligations secured hereby and without releasing Assignor from
any obligation hereunder:

ta) Devlare the unpaid dalance of the principal sum of the Note. together with all accrued and unpaid interest
thereon. mmmediately due and pazable,




1] EmcrLg'l NQEsE ol QJA L!I‘.cr 1 m;Obeyax ot by a receiver appointed by

- a court, and 10 the extent permutted by kaw, have, hold. manage. lease and operate the same on such lerms
; and for such penod of time as Assignee may deem necessary of proper, with full power to make from time
' to ume all aiterations, reporanens. fepaits or repiacemnents thereto and thereof 3s may seem proper (¢
Assignez, o make on commercial reasonable tenn, enforce, modily and accspt the surrender of Leases, to
obtain and cvict temants, 1o fix or modiy reats. and to dd any cther act which Assignee deems necessary

Of proper.

L TN

12y Frther with or without taking possession of the Premeses, demand. sue for, setife. compromise. collect, and
give acquattance for all rents. tssues, income and profits of and fron: the Premises and pursue al) remedies
for enforcement of the Leases and all Assignot’s nghts therein and thereunder. provided that, for such
purpose. thie Assignment shal) constitute an authorizahicn and direction (0 the tenants under the Leases o
pay ali rents and other amounts payable under the Leases 10 Assignee, without proof of default hercunder,
upon recerpt from Assignee of wniten notice 1o thereafier pay ali such rents and other amounts fo Assignee
and o comply with an» nooce or demand by Assignee for observance of performance of any of the
covenants. terms, condiions and agreeinents conlained in the Leases 1o be observed or performed by the
=nants theretmier, snd provided, further, that Assignor will facilitate in all reasonable ways Assignec’s
.oliesnion of such rents, nsues, 1come and profite. and upon request will execute written notices 1o the
tepunte under the Leases to thereafter pay all such rents and other amounts to Asstgnee. provided that any
acuon/vwayen by Assignee uader thus Sectron S shail ot resuit i additional hability of Assignor to third
parties,

d Make any pavmerior o any act requared herein of Assignor an such manner and (0 sich extent as Assignee
may reasenably oudrr necessary, and any amount so pard by Assignee shall become immediateiy due and
parabtle by Assicnor wiin 1ierest thereon unial paid 3t the “Default Rate” as defined in the Note which
evidenwes the lean, and shalbhe secured by tis Assignment; and

(i Exerise all other rights and remodies of Assignee peradast 1o this Assignment and under applicable law.
All righis and remedies of Assignes pursuant w this Assignment shal, be and are severable and cumulative

6 Application of Proceeds  All sums collected an® received by Assignoe oat of the ients, 15aues. income and
profits of the Premises following the occurrence of any one or more Evintr of Default under the provisions of Section 4 of this
Asssgnment shall be subject 10 e terms of the Semior Loan Documents applioc as follows

@ Firs. to reimbursement of Assigace (o0 and of all ¢xoenss 10 12ke and retatn possession of the Premuses,
10 manage the Premases and coliect the rents. 1ssues, incomie 2ae profits thersof, including. but not limited
to. salaries. fees and wages of a manag:ng agent and such-othiz cmplovees as Assignee may deem
reasonably necessary and proper. and reasonabic attornevs” foes: 4 operate and maintain the Premises,
including. but not imited 1o, taxes, charges. claims, assessments, water, (onts. sewet reals, other lient and
premiums for any insurance provided n the Mortgage: and of all alterasions, renovaiions, repairs of
teplacements of or to the Premises which Asugnee may deemn reasonably neceszany and proper, with
mntzrest thereen at the Default Rate,

th Sccond. to the reimbursement of Assignes Tot and of zlf surms cxpended by Assignee jar vant 1o Section
§ hereol 1o make any pasment or do any act required hercin of Assignor, together with interest thereon as
provided berein: '

«w Third. 1o reimbursement of Assiznee for and of all other sums with respect 10 which Assignee is
irdemmficd pursuant 1o Section 7 hereof. together with interest thereon as provided herein, 5

wd Fourth, to reimbursement of Assignee for and of ail other sums expended or sdvanced by Assignee purtuant €y
to the terms and provisions of or constituting add.uenal indebledness under or secured by the Mortgage, {1

the Documents or this Assigament, With inierest theremn as provided therein; C-.}
-2
e Fifth, to the payment of ail accrued and unpaid interest on the principal sum of the Note, 5:3

(f Sixth, io pavment of the unpard balance of the principal sum of the Noie- and

6
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(el Seventh, any balance remaining to Assgnor, it successors and assigns,
T 7. Limitation of Assignee’s Liubility Assignee shall not be liable for any loss sustained by Assignor that
rcsulm frotn Assignee’ failure (o let the Premises following the occurrence of ans one or more Events of Default under the provisions
ereof or from axy cther act or emission of Assigree from the managemsnt, operauon or maintenarce of the Premises following the
occurrence of any one or more Events of Default under the provisions hereof unless such loss is caused by the willful misconduct or
-bad faith of Assignee.  Assignee shall not be obligated 0 observe, perform or d.scharge, nor does Assignee hereby undertake to
observe, perform or discharge any covenart, erm. condition or agreement comained in any Lease 10 be observed or performed by
*Assignor. or any obligatien, duty or liabiitty of Assignor under or by reason of dus Assignment, and Assignor shall and does hereby
“Bgree 10, unul Assignee or is agents. affikiate or nominee akes possession of or title to the Premises. ndemnity Assignee for, and
10 hold Assignee harmless of and from. any and all liability_ loss or damage which Assignee may or might incur under any Lease or
under or by reason of this Assignment and of and from any and all claims and demands whatsoeve: which may te asseried against
Assignee by reason of any alleged oblization or undertaking on its part to chsenve or perform any of the covenants, terms, conditions
ang agreements contained in any Lease, except for Assignee’s neghizence o intentional acis. Should Assignee incur any such liability,
loss or damagze under ary: Lease or under of by reason of this Assignment, or in the defense of any such claim or demand. the amount
thereof, including cossirqpenses and attorneys” fees, shall become immediately duc and pavable by Assigner with interest thereon
al the Defaull Rate and shall be secured by this Assignment Unul Assignee of its agests, aifiiiate or nominee thereof takes possession
of o utle to the Premuses, thi2’ ssignment shall not operate 1o place respensibility for the care. contrc!, management of repair of the
Premises of 10 carry-out of auy.octhe tovenants, lerms. condihons and Zgreements confained i any Lease upon Assignee, nor shall
1t operate 10 make Assignee responsie’e or iiable for any waste committed upon the Premises by any tenant, occupant or other pany,
or for any dangerous or defective conution of the Premses. or for any negligence {except negligence) in the management, upkeep.
repair or conlrol of the Premuses resultingin less or injury or death to any tenant. occupant. Jicensee, employee or stranger or 10 any
of their property

8 Non-Waiver. Noting coraincd in this Assignment and no aci done or omitted to be done by Assignee
pursuani to the nghts and pewers granted 10 It hereund.r thali be deemed io be a waiver by Assignee of i's rights and remedies under
the Nvote, the Morigage, or the Documents; this Assignmicat 15 made and accepted without prcjudice o any of the righte and remedies
of Assignee under the terms and provisions of such nstiumess; and Assignee may cxercise any of is rights and remedies urder the
terms and provisions of such struments either pnior 1o, simulraneausly with, or subsequent to any action taken by it hereunder.
Assignee may take or release any other sceurity for the performance of the obligations secured hereby. may release any party primarily
or sesondarily liable therefor. and may apply any other secunty held by.u1.for the satisfaction of the obligations secured hereby without
presudice to any of 11s rights and powsrs hereunder

9 Further Assurances  Assignor shall eeciite of cause nr-De executed such additional instrumerts tinciuding,
but not limited to, 2eneral or specific assignments of such Lzases as Assignee may desipnaie) and shal de or cause o de done such
further acts, as Assiznee may reasorably request. in order (0 permit Assigaee 10 perfect, protect, preserve and maintsin the assignment
made to Assignee by this Assignment.

0. Severubility . The imvahidiny or uneniforceability of any particular provision of thes Assignment shall not
affect the other provisions. and this Assignmeat shall be construed in all respecis as if such invilig or unenforceadle provisien had
not been contained herein.

. Beaclft  This Assigrment 15 binding upon Assignor and their successors and assigis - and the rights, powers
and remedies of Assignee under this Assignment shal! 1nure 10 the benefit of Assignee and iis successors and assians.

12 Censtruction. Whenever used in this Asugnment, the singular shail also inciude the plural. the phural shail
also include the singular, and the gender shall i lude the other genders unless the context shall otherwise requirs.

13 Written Modifications  This Assignment skall not be amended. moditied or supplemented withou! the
wniten agreement of Assignor and Assignee at the time of such zmendment. modification or supplement.

’
14 Duraticn  Except for Assignee™s oblizations to indemnity Assignor, this Assignment shall beceme nul! and ,‘?
voud at such ume as Assignor shall have paid the pnecipal sum of the Note, together with any interest thereon. and shall have fully 2

pawd all of the other obhigations secured hereby ]

&
15 Governing Law. This Assignment shail be governed by and consirued in accordance with the internal laws, ;g

e

and not the choice of laws. of the Siate of Nhinoss.

~J
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B i6. Captions  The captions 101 this Assignment are for convenience and idenuficaiion purpeses only, are not
o anintegral part of this Assignment and are act to be considered in the inlerpretation of any part herzof

/ 17 Counterparts.  This Assignment may be execuies! in separate counterparts, ¢ach of which when so execuied
{ shall be an original, bet all of such counterparts shall together constitute but one and the same instrument.

7

P 18. NOTICES, ETC. All notices, demands, instructions and other communications required of permpitied 1o
: be given 10 or made upon any party hereto shallt be mailed or personaliy delivered, overmight mail or by messenger or sent by facsimile
machine, and shall be deemed o be given (or purposes of tis Agreement on the day that such writing 15 personally delivered or sent
by facsimile machine (with proof of transmission) if on a business day prior 10 5 00 p.m. CST, otherwise the next business day or
three ¢(3) business days after mailing. postage prepaid by United States Registered or Certitied mail return receipt requesied to the
intended recipient thereof in accordance with the provisions of this Section @.3. Unless otherwise specified in a notice sert or delivered
in accotdanice with e foregoing provisions of this Section 9.3 of this Agreesment. notices, demands. instructions and other
communications tn writingshall be given 10 or made uporn the respective fartics hereto at their respective addresses indicated for such
party beiow:

If 1o Assigner: Amencan Nauoenal Rank and Trust Company
of Chicago a tu Trust Agreement dated
December |, 1993 ak a Trust No. RV-01228)
33 Nerth LaSalle Street
Chicago. Hlinois 60690

With copies to- Pallard NSursing Center inc.
2457E. Dempster. Suite 206
Dey-Przines, 1. ¢001%
Aun. Mosha-Rick
Phone: (347) 264.2401
Fax No.: (84718270981

Katten Muchin & Zavis

525 Wost Moaroe Siregd -/ Suite 1600
Chicago, lllinois 60661-5693

Atn: David R, Dlugie

Phone: 312 902.5274

Fax No.: 312 902-106!

If to the Assignee LaSalle National Bank
135 South LaSalie Sireet
Chicago, lllinets 60603
Attention leffrev D. Steele
Phone: 312 904-2721
Fax No.: 312 903-4364

With a copy tu: Fox and Grove, Chanered
311 South Wacker Drive, Suite 6200
Chicago, illinois 60806-6622
Attention: Daniet R Madock
Phone: 312 376.0:500
Fax No.: 312362-0700
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IN WITNESS WHEREOF, Assignor has executed and delivered tus Assignment in Chicago, lilinois, this day

AMERICAN NATIONAL BANK AND TRUST COMPANY, as
Trustee under Trust Agreement dated December 1. 1993 and known as
Trust Number RV-012286

T

e [ Ve

i

/ [ A1 Cif.ec
Its:

ATTEST: A4 //
S7///N
Its: / % s

"’}'

-t ..‘:.uﬂ-;f‘\R‘

Trustee Exculpation

s imstrument is executed by Americar/National Bank and Trust Comparny of Chicago. not personally but solels as
Trustee, as aforesand Al the corenants and conditions to be #-rformed hereunder by American Natieral Banbk: and Trust Company of
Chicigo are undertaken by it solely as Trustee. as aforesaid and 0w individualls, and no personal liabilins shall be asserted or be
enforceable against American Natiotial Bank and Trust Compary of Chicavo b reason ef any of the covenants, stalements, representations

of warranties contained in this st sient.
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-

STATE OF ILLINOIS )
) 1SS
'COUNTY OF COOK )

-t L. the undersignied. 2 Notary Public 1n and for said County tn the state aforesad. DO HEREB\ CER"’IH '!‘II -\T
___meoy g oweeny  personally known to me 1o be thf RUST OFFICER of __

AI013280 aned - “WTCTAEL WET_AN. porsonalfy known to me (o be th, 1 7 1 -~ 7 4" 7. of said company. appeared before

me this day mn person and acknowledged that they signed and delivered said instrument as their own free and voluntary act and as the
free and voluntary act of saud company for the uses and purpeses therein.

GIVEM urnder my hand and Notanal Ses! t'ns! %da\ of May. 1997.

i Kl

NOTARY PU BLIL

——

My Commission Exprres.

A
N "AFFICIA
ISEALY CYNTRIAK. HARRIS
NOTARY FUULY, ZTATE OF

. as Trustes under Trust Agreement dated __13]]93 ____ xd known as Trust \umbcr
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JOINDER

Ballard Partners. L. .L.C., an lilinois corporaiion located at 930C Ballard Road. Des Plaines, Lilinois 60016, joins
* in the above Assignment ¢f Leases and Rents ard hersby undertakes to perform each and every obiigasion of “Assignee” therein as
* if an original party thereto.
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STATE OF ILLINOIS
§ }§S.
~COUNTY OF COOK )

-’
™

: )y [ -Chatht

3 1. M @ﬁ‘l At © 1 Xotars Public in and for said County. in the State aforesaid, do
“hereby certify that {ar L P[TJQ_ . of BALLARD PARTNERS, 1.1 C.. an illinois limited liability company
tthe “Company ™), who is personally known 1o me to be the same persor whose name is subscribed (o the foregoing instrument

appeared appeared before me this day in person and acknowledged that he signed and delivered said instrument as lus own free and
voluntary act and as the frec and voluntary act of said Company, for the uses and purposes therein set forth.

GIVIN inder my hand and Notarial Seal this day of May. 1997

(i 5 Ciksse

NOTARY PUBLIC

My Commussion Expires:

ISEAL]
‘OFFICIAL SEAI."- T
CATHLEEN A. CHOLKE
Nc:zary Pubise, Stats of filinors
Y SOMM: 43100 Eapryg b 28, o

-
v.uaoowo..,,,‘__\
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EXHIBIT A

LEGAL DESCRIPTION

- LN
’

(2} THE LEASEHOLD ESTATE (SAID LEASEHOLD ESTATE BEING CEFINED IR PARAGRAPH 1{H)
GF THE CONDITICNS AND STIPULATIONS OF THE POLICY), CRIATED BY THE INSTRUMENT
HEREIN REFERRED TO AS UHE LEASE, EXECUTED BY: EXCHANGE NATIONAL BANK, AS TRUSTZE
ONPER TRUST AGREEMENT DATED MARCH 6, 1972 AND KNOWN AS TRUST NUMBER 26598, AS
LESSOR, ANU PALLARD NURSING CENTER, AN ILLINOIS LIMITED PARTNERSHIP, AS LESSSE,
ODATED FEBRUARY 15, 1974, WHICH LEASE WAS RECORDED DECEMBER 23, 1974 AS DOCUMENT
22946351, AMENORD BY FIRST AMENDMENT DATED JANUARY €, 1975 AND SECOND AMENDMENT
T GROUND LEASE UF/(SD MARCH 8, 15913 AND RECQADED WITE THE RECORDER ON MARCH 28,
1991 AS DOCUMENT $1'37:¢93, WHICH LEASEHOLD ESTATE WAS ASSIGNED TO CHICAGC
DEFERRED EXCHANGE CURAPCRATION {("CDEC*) PURSUANT TO THAT CERTAIN ASSIGNMENT,
ASSTMPTION AND CONSENT(AJREEMENT NO. 1 DATED MARCH 8, 1991 AND RECORDED WITH THE
PECORDER ON MARCH 28, 1731 25 DOCUMENT N2. 91140495 AND ASSIGNED BY CDEC TO
HARRIS TRUST AND SAVINGS BAML CAS TRUSTEE UNDER TRUST AGREEMENT DATED JANUARY
24, 1991 AND KNOWN AS TRUST NUMGER 94853, FPURSUANT TO THAT CERTAIN ASSIGNMENT
ASSUMPTION AND CONSENT AGREEMENT NO. 2 DATED MARCH &, 1991 AND RECORDED WITH THE
RECORDER ON MARCH 28, 1991 AS DOCUMENT NQ. 931140496 AND SUBSEQUENTLY CONVEYED BY
DEED DATED DECEMBER 1, 1593 ANC RECOPILD MAY 2, 1934 AS DOCCUMENT 94289871 MADE
BY COLE TAYLOR BANK, SUCCESSOR TRUSTEE TQ HAARRIS TRUST AND SAVINGS BANK, AS
TRUSTEZ UNDER TRUST AGREEMENT DATED JANUARY 24, 1991 AND KNOWN AS TRUST NUMBER
345853 TO FIRST CHICAGO TRUST COMPANY OF 1LWINOIS, AS TRUSTEE UNDER TRUST
AGPEEMENT DATED DECEMBER 1, 1392 AND KNOWYH AS TRUST NUMBER RV-C12286, WHICH
LEASE DEMISES THE LAND FOR A TERM OF YEARS BEGTNING FEBRUARY 15, 1994 AND
TNDING 9% YEARS LATER;

WW#%WWWM‘W
AT RIGHT ANGLES TO THE SOUTH LINE THEREOF) OF LOT 6 13 & TCR MEINHAUSENS

DIVISION OF LANJS I SECTIONS 15 kww:vmﬁﬁom{, RANGE 12 EAST OF THE

THIRD PRINCIPAL b v NG EAST CF THE WEST 534.02 FEF (RS MEASURED ALONG
~ Fi QFESAIDIOT—6—IN-COON--CORF—ERbTIeI S,

09-15-303-013-0000

9300 Ballard Road
Des Plaines, [llinois 60016




