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This Mortgage prepared by:  JANEY . WRIGHT
rF—
BANKZONE.
"PORTGAGE

THIS MORTGAGE IS MADE THIS APRIL 8, 1997, ietween CARL F DITTMER and DEBRA L DITTMER,
HUSBAND AND WIFE, whose address (s 851 S KENILV'ORTH AV E, QAK PARK, IL 60304-0000 (referred to
below es "Grantor”); and Bank One, llinols, NA, whusy rddress is East Oid State Capitol Plaza, P.0O. Box
19266, Springfield, IL 82794.92686 (referred 10 below as “Londar”),

GRANT OF MORTGAGE. For valuable consideration, Granior mo’ tzages, warrants, and conveys 1o Lander all of
Grantor's fight, title, and interest in and to the following described rea property, together with all axisting or
subsequently erected or atfixed buildings, Improvements and tixturss, all tenant security deposits, utility
deposits and all proceeds (inciuding without limitation premium refunds) of pach policy of insurance relating to
any of the improvements, ths Personal Property or the Real Property; ‘ali‘rants, issues, profits, revenues,
royalties or other benefits ¢t the Improvemen's, the Personai Praperty or the Real Property; all easeinents, rights
of way, and appurienances; all water, wate’ rights, watercourses and ditch rights finciuding stock in utilities
with ditch or irrigation rights}; and ail other righte, royalties, and profits relating to the real property, including
without timitation ail minerals, oil, gas, geothermal ana similar matters, located in COOK County, State of (Hinois
{the "Real Property”):

SEE ATTACHMENT

The Real Property or its address is commonly known as 851 S KENILWORTH AV E, OAK PARK, IL
603040000. The Real Property tax identification number is ..

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property
and all Rents from ths Property. In sddition, Grantor grants to Lender 8 Uniform Commercial Code security
intarast in the Parsonal Property and Rents.

DEFINITIONS. The following words shall have the failowing meanings when used in this Mortgage. Tarms not
otherwiss defined in this Mor(gage shall have the meanings attributed to such terms in the Uniform Commaercial
Code. Ali references to dollar amounts shall mean arounts in lawful money of the United States of America.

2LB8ESEL6

Credit Agresmant. The words ~“Credit Agreament” mean the revolving line of credit agreement dated April 8,
1997, between Lender ana Grantor with a maximum credit imh of $90,000.C0, together with all renewals
of, extensions of. modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreament. Tha maturity date of the obligations secured by this Morigage is April 8, 2017. The interest
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rats under the Credit Agreement is & variable interest rate besed upon an index. The indox currently is
8.250% per snnum. The interest rata to be applied to the outstanding account balance shail be at a rate
equal to the index, subject howsver to the following maximum rate. Under no circumstances shall the
intercst rate be more than the lesser of 19.800% per annum or the maximum rate allowed by applicable law.

Existing Indebtedness. The words “Exisiing Indebtadnexs® mean the indebtedness described below in the
Existing Indabredness section of this Morigage.

Grantor. The word “Grantor® mesns CARL F DITYMER and DEBRA L DITTMER. The Granior is the
mertgagor under this Mortgage.

Guarsntor. The word "Guarantor® maans and includes without limitation, each and all ¢f the guarantors,
suraties, and accommodasion parties in connaction with the indebtedness.

indebtednvss. The word “indebtedness’ mesans all principal and interest paysbie under the Crodit
Agreement and-sny amounts expended or advanced by Lender to discharge obligations of Grantor o
expensee incurrsa by Lendar to enforce obligations of Grantor under this Mortgage, together with interest on
such amounts as pruvided in this Mortgage. Specifically, without lmitation, this Mortgage secures a
revolving line of credit »i10 <hall sacure not only the amount which Lender has presently advanced to Grantor
under the Credit Agreemeri.dut slso any future amounts which Lendet may advance to Grantor under the
Credit Agreement within twer(y (20) years from the date of this Mortgege 1o the same extent os if such
future advence were made as o’ the dste of the execution of this Mortgage. The revolving line of credit
obligates Lender to make advances to Grantor so long i3 Grantor complies with all the terms of the Credit
Agreement and Related Documents. fuc') advances may be moade, repald, and remade from time to time,
subject to the limitstion that the total vitr.riiding balance owing at any ons time, not including finance
charges on such baiance at a fixed or varisble rate or sum as provided in the Credit Agresment, any
temporary overages, other charges, and any amunis expended or advanced as provided in this peragraph,
shall not exceeo the Credit Limit as providad in the fredit Agreement. It is the intention of Grantor end
Lander that this Mortgage secures the balance ou!stansira under the Credit Agreement from time to time
from zero up to the Credit Limit as provided above and any ip’ormediate balance.

Mortgage. The word "Mortgage® means this Mortgage bet» een Grantor and Lender, and includes without
limitation ell assignments and security interest provisions reiating (o 1re Personal Property and Rents, At no

time shall the principsl amount of Indebtedness secured by the Nzr*yage, not including sums advanced to
protect the security of the Mortgage, exceed the Credit Limit of $90,(A0€.00.

Peisonal Property. The worGs "Personal Property® mesan all equipmern, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hercefis. attached or affixed to, or
located on, the Real Proparty; together with all accessions, parts, and additions 17, <ll replacements of, and
all substitutions for, any of such property; and rogsther with all procseds (including without limitation all
insyrance nroceads and refunds ¢f premiums) from any sale or other disposition of the Froperty.

Property. The word “Property™ means collectively the Raal Property and the Personal Proparsy.

Real Property. The words "Real Property® mesn the property, interests and rights described above in the
“Grart of Mortgage" section.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMAMCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY QVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTCORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PRCPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNTY SECURED HEREBY. THIS
MGRTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. cxcept as otharwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secursd by this Mortgsge as they become due, and shall strictiy perform all of Grantor's obligations
under this Mor'gage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantos's possession and use of
the Property shall be governed by the following provisions:
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Posseasion and Use. Until in “afault, Grantor may temain in possession and control of and operste and
manage the Real Property and collect the Rents.

Outy to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preseive its vaive.

Nuisance, Waste. Grantor shail not cause, conduct or permit any nuisance nior commit, permit, or sufter any
stripping of or waste on or to the Property or any portion of the Pfoﬁerty. Without limiting the generality of
the foregoing, Grantor will not remove, Or grant to any other party the right 1o remove, any timber, minerals
{including oil and gas), 30il, gravel or rock products without the prior written consent of Lender,

DUE ON SALE - CONSENT B8Y LENDER. Lender may, at its option, dsclare immediately due and payable all sums
secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of sll or any part
of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any_right title or interest tharein; whethe: fegal, bensficia! cr equitable; whether voluntary or
involuntary; wrothr by outright sale, deed, installment sale contract, land contract, contrac? for deed, leasehold
interest with a ter~: areater than three (3} years, lease-option cortract, or by sale, assignmant, or transfer of any
benaficial intsrest ir. o7 10 any iand trust helding titie {0 the Raal Property, or by any other mathod of convayance
of Real Property inteqes,.  If any Grantor is a corporation, partnership or limited liability company, “sale o
transfer” also includes avw change in ownership of more than twenty-five percent (25%) of the voting stock,
partnarship interasts or limites iiability company interests, as the case may be, cf Grantor. Howaver. this option
shall not be axercised by Lende2-ir such exercise is prohibited by federal law o2 by Illinois lew.

I’AXES AND LIENS. The following rrevisions ralating to the taxes and liens on the Proparty are a part of this
ortgage.

Payment. Grantor shall pay when dse {und in all events priot 0 delinguency) ail taxes, payroll taxes, special
taxes, assessments, wator charges and cower service charges levied against or on account of the Proparty,
and shall pay when due ali claims for wurt done on or for services rendered or materiat futnished to the
Property. Grantor shail maintain the Proparty fiee of all liens having priority over or equal to the interest of
Lender under this Mortgage. except for the tzo-of taxes and assessmerts not due.

:‘ROPERTY DAMAGE INSURANCE. The following provizions reiating to insuring the Property ate a part of this
lortgage.

Mzintenance of Insurance. Grantor shall procure 87! maintain policies of fire insusance with standard
extonded coverage endorsements or a replacemert 0asis for the full insurable valua covering all
improvements on the Real Froperty in an amount sufficwat to avoid application of any coinsurance clause,
and with a sisndard mortgagee clause in favor of Lendut  Policias shali be written by such insurance
companies and in such form as may be reasonabiy acceptabe-to Lender. Grantor shall deliver t¢ Lender
cortificetes of coverage from aach insurer containing a stipuistios-thet coverage will not be cancelled or
diminished without a minimum of ten (10) deys’ prior wiitten notica to Lender and not containing any
discisimer cf the iisurer’s liability for failure to give such notice. tacli ingurarce policy also shall include an
endorsement gmvnding that coverage in favor of Lender will not be impciyed in any way by any &ct, omissicn
or default ot Grantor or any other person. Should tiie Real Proparty ai zay time become located in an area
designated by the Director of the Federal Eme.rﬂanc Management Agenz, o7 a special flood hazatd ares,
Grantor agrees to obtain and maintain Federal Fl Insurance for the full urpeid principal balance of the
loar, up 1o the maximum policy limits se under the National Flood Insuranie Program, or as otherwise
requirec by Lender, ard to maintain such insurance for the term of the ioan.

Application of Proceeds. Grantor shall promptiy notify Lender of sny ioss or damay2«c tne Property. Lendes
may make proof of loss if Grantor fails 10 do so within fifteen (1%) days of the casuzny. other of not
Lender's security is impaired, Lender may. at its election. appiy the proceeds ic 1. reduction of the
Indabtedness, payment of any lien affecting the Property, or the restoration and tepair i the Rroperty.

EXPENDITURES 8Y LENDER. If Grentor fails to comply with ary provision of this Mortgegs, includ;r? any
obligaticn to maintain Existing Indebtedness in gecod standing as recuited below, or if any action or |gn:n:c m%:s
commenced that would materially atfect Lender’s interests in the Property, Lender on Grantor’s behalf may, but
shall not be required to, take sny action that Lender deems sppropriate. Any amount that Lender oxpends in 80
doing will baar interest at the rate providad for in the Cradit Agreemaent from the date incurred of paid by Lender
to the date of repayment by Grantor. All such expenses. at Lender’s option, will (a) be payable on demand, (b)
be added to the balance of the credit line and be spportioned among ard be payable with any instaliment
paymants to become due during either (i) the term of sny applicable insurance policy, or {ii) the remaining term
of the Credit Agreement, or (c) be treated as a bailgon psyment which will be due and payable at the Cradit
Agresment’s maturity. This Mortgage also will secure payment of these amounts. The rights provided for in
this paragraph shail be in addition 1o any other righs or any remaedies 10 which Lender may be entitied on
account of the defauil. Any such action by Lendesr shali not be construed as curing the default so as to bar

Lender from any ramedy that it otherwise would have hed.

WARRANTY: DEFENSE OF TITLE.

Tite. Grantor warrants that: {a) Grantor holds good and marketabie title of record to tho Real Property in
fee simple, tree 3nd clear of ali liens and encumbrances other than those set forth in ihe Real Property
dascription ¢r in the Existing Indebiedness section below or in any title insurance policy, title saport, or fina!
title opinion issued in favor of, and accepted by, Lende: in connection with this Mortgsge, and {b} Grantor
hes the full right, power, and authority to execute and deiiver this Mortgage to Lender.




~ UNOFFICIAL CQPY

Defense of Title. Subject to the exception in the paragraph above, Grantcr warrants and will loraver defend
the title to tha Proparty against the lawful claims of all persons,

No Other Liens. Granter will not, without the prior written consent of Lender, create, place, or permit to be
created or placed, or through any act or failure to act, acquiesce in the placing of, or allow to remain, any
mortgage, voluntery or involuntary lien, whather statutory, constitutional or contractual (except for a lisn for
ad vaiorem taxes on the Real Progerty which are not delinquent), security interest, encumbrance or charge,
against or covering the Prcperty, or any part thereof, othet than as parmitted herein, regardless if same are
expressly or otherwise subordinste 10 the lien or security interest created in this Mortgege, and should any
of the foregoing become attached hereafter in any manner to any part of the Property without the prior
written consent of Lender, Grantor will cause the same to be promptly discharged and released.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing
indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this MortgaFe securing the Indebtedness may be secondary and inferior to the lien
sscuring pavinent of an existing obhgation. The existing obligation has a current principal balance of
aoproximataly.©81,046.00. Grantor expressly covenants and agrses to pay, or see to the payment of, the
Existing Indebl<dness and to prevent any default on such indebtedness, any defauit under the instruments
evidencing such incebtedness, or any default under any security documents for such indebtedness.

FULL PERFORMANCE. ' Grantor pays all the Indebtedness when due, terminates the Credit Agreement. and
otherwise performs ali the otligetions imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitabiv Zatisfaction of this Morigage and suitable statements of termination of any financing
statement on file evidencing |.ander’s security interest in the Rents and the Personal Property. Grantor will pay,
if permitted by applicable law, ‘z:iy reasoriable termination fee as datermined by Lender from time to time. [,
however, payment is made by Grarior, whather voluntarity or ctherwise, or by guarentor or by any third party,
on the Indebtledness ard thereafter Lupur is forced to remit the amount of that payment {a) to Grantor’s trustee
in Bankruptcy or to sny similar persor undar any federal or state bankruptcy iaw or law for the relief of debtors,
(b) by reason of any judgment, decree or order of any court or administrative body having jurisdiction over
Lendar o7 any of Lender’s property, or ic! by reason of any seitlement or compromise of any claim iade by
Lende: with any claimant (including_ withou( liraitstion Grantor), the Indebtedness shall be considared unpaid for
the purpose of eniorcement of this Mortgage und this Mortgage shall continue to be effective or shall be

reinstated, as the case may be, notwithstanaing -2ny cancellaticn of this Mortgage or of any note or other
instrument or agreement evidencing the indebtedniss »nd the Property will continug o sacure the amount repaid
or recovared to the same extent a¢ if that amount Gever nad been originaliy received by Lender, and Grantor
shall be bound by any juggment, decres, order, suttleinari-or compromise relating to the Indebtedness or to this

Mortgage.
DEFAULT. Each of the following, at the option of Lenus:, zhall constitute an event of default ("Event of
Default™) under this Mortgaze: (8) Grantor commits fraud or'muk=s a materiai misrepresentation at any time in
connection with the Credit Agreement. This can include, for exa:nrie, a false statement about Grantor’s inceme,
assets, liabilities, or any other aspects of Grantoer's financial condi*:an. (b) Grenior does not meet the repsyment
terms of the Cradit Agreement. {c) Granto’s action or inaction advursely afects the coilaterai for the Credit
Agreement or Lender’s rights in the collateral. This can includs, for exsmple, failure to maintain required
insurance, wasta or destruct've use of the dwelling, failure to pay taxes, “faih of any or all persons fisble on the
Credit Agreemant, transfer of title cr sale of the dwaelling, creation of a liai »n the dwelling without Lender’s
permission, foreciosure by the holder of another lien, or the use of funds or the Zwelling for prohibited purposes,
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Dafault and at any time thereafter,
Lender, at its option, may exs:cise aity one or more of the following rights and rernedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice < Cipntor 10 deciare the

entire Indebtedness immediately due and payable, including any prepayment penalty v.nicp Grantor would be

required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shail have u! the rights and

ramedies of 8 secured party under the Uniform Commaerciel Coda.

Judiciat Foreclosure. Lender may obtain a judicial daecree foreclosing Grantor's interest in all or any part of
the Property.

Deficlency Judgment, [f permitted by applicabie law, iender may obtain & judgment for any deficiency
remaining in the Indebtedness due to Lender after epplication of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lende: shall have &k other rights and remedies provided in this Mortgsge or the Credit
Agreement or available at law or ir: equity.

Attomeys’ Fees; Expenses. In the event of foreclosure of this Mortgage, Lender shall be entitlied to recovar
:rom'Gramof sttorneys’ fees and actual disbursements necessarily incurted by Lender in pursuing such
oraclosura.

MISCELLANEOUS PROVISIONS.

Applicable Law. This Mortgage has been defivered to Lender and accepted by Lander in ths Stats of lilinois,
This Mortgage shall be govemed by and construed in accordance with the laws of the State of liinois.
Time Is of the Essence. Time is of the essence in the performence of this Mortgage.

2.2 8CSCLE




UNOFFICIAL C@PY

. MORTGAGE Page 5
Loan No 4510094348 (Continued)

-

Walver of Homestead Exon?don Grantoi hereby releases and wasivas ail rights and Cenefits of the
homestead exemption laws of the State of llinais 2s to all Indebtedness sscured by this Morigage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

m;%;/ AL

OITTMER /|

D BRAL MF

INDIVIDUAL ACKNOWLEDGMENT

stateor L {|i0e0 S )

/
counryor (LD K )

On this day befere me, the undersigned Notary Puvlic. personally appeared CARL ¥ DITTMER and DEBRA L
DITTMER, to me known to be the individuals described in znd who executed the Mortgage, and acknowledged
that they signed the Moitgage as their free and voluntaiy 2t and deed, for the uses and purposes therein
mentioned.

Given under my hand apd official seal thiy /- 7—/4"‘ day of /\ PR J 196}'7

amdingat_]{@f\/SW“/ :Z'//NO'(

"'MW
Notary Public in and for the State of _, AT r

el
A2 Wk Ve Tep

?m.,. 2 Gataat e
My commission expires & Z‘JET . n.uc:'_jf —3

LI A ._s___‘ i1 "‘-ri-‘-v?a"-i':q
M” M
— & ———__________—_ ]
LASER PRO, Reg. U.S Pat. & T.M. Ofi., Ver, 3.22b (c) 1997 CFI ProSerwcas, Inc. Ail rights resarvsd.

[IL-GO3 45194348.LN L1.0VL]
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Application Number: 4510094346

Property Address: €51 3, FENILWORTH
OAK PARK, IL

County: COOK
Tax IDé: 16-18-131-032-0090

- b 4 .
Gruprtee Name(s): DEBRA L. DITMER

Legal Doscription: THE SOUTH 35 PEET OF LOT 13 AND THE NORTH
25 PEET OF LOT 14 I¥ BLOCK 11 HULBERTS
8UBDIVISION OF THE WIST 1/2 OF LOT 2 1IN
SUBDIVISION OF SECTION 18, TOWNEHIP 239
NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN (BXCEPT THE WBST 1/2
07 THE SCUTMWEST 1/4 OF SAID S8BCTION)

CO0X COUNTY ILLINOXYS.

800 648 3193




