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This Mortgage prepared by: ELAINE AN SIRVIO

BANKZONE,
ZWIRTGAGE

THIS MORTGAGE IS MADE THIS APRIL 45, 1997, batwsen JANET E COCHRAN and DONNA M PHILLIPS, AS
SINGLE INDIVIDUALS, whoss address is 1801 N FERNADEZ AVE. ARLINGTON HEIGHTS, IL  60C04 (refarred
1o below as “Grantor’): and Bank Onae, Ilinois, NA, whure address is East Old Stato Capitol Plaza, P.O. Box
19266, Springfield. IL 62794-9266 (referred to below as "Larder’).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortosges, warrants, and conveys to Lender ail of
Grantor's right, utle, and ntarast in and 10 the following described real property. 1ogetiier with all existing o7
subsequently srected or aftixed buildings, ali tenant security deposits. tility deposits and all proceads lincluding
without iimitation premium refunds) of sach policy of insurance relating. tn any ol the Improvements, the
Personal Property or the Real Sropsrty; 2l rents, issues, prolils, revenues. rivalties or other benefits of the
Improvements, the Personal Property or the Real Property; alf easements, nghts of.way, and appurtenances; ali
water. water nghts. watercourses and ditch nghts {including stock in utilites witix ditch or irrigation rights!; and
all other rights, royalties, and profns relating to the real property. including withcut m tation alf minerals, o,
gas. geothermal ang simifar matiers, located in COOK County, State of Ilinois {the “Reai P:¢;rty”):

SEE ATTACHED

The Real Proparty or its address is commonly known as 1801 N FERNANDEZ AVE. ARLINGYON HEIGHTS, !
60004,

Grantor presently assigns to Lender all of Grantor's right, utie, and interest in and to all leases of the Property
and all Rents fram the Property. In additicn, Grantor gran'= to Lender a Unilorm Coinmercial Code security
interest in the Personal Preoerty and Rents.

DEF!NITIONS. The following words sha!l have the following meanings when used in this Morigage. Termsg not
otherwise defined in this Mortgage shail have the maerings attzibuted to such terms in the Umiform Commercial
Code. Al :eferences 1o dctar smounts snali mean amounts in lawful money of the United States of America.

Credit Agreement. The words “Credit Agreement” mean the revolving line of credit agreement dated April
15. 1997, petwesn Lender and Grantst with & maximum credit §mit of $27,400.00, together with all
renewals of, extensions of, modifications of, retinancings of. ccnsohdations of, and substitutions for the
Credit Agreemant. The maturity date of the obligations secured by tiis Mortgage :s Apnl 15, 2017. The
interest rate under the Credit Agreement 15 a variable :nterest rate based upon an index. The index currontly
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is B.250% per annum. The interest rate '0 be applied 10 the outstanding account talance shad be at a rate
1.000 percentage pomnts above the index. subject however tc the following maximum rate. Under no
circumstances shall tne interest rate be morse than the iasser of 19.800% per annum or the maximum raie
allowed by applicabie law.

Existing Indebtedness. The words “Existing Indebtedness™ mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word “Grantor® means JANET E COCHRAN and DONNA M PHILLIPS. The Grantcr is the
mortgagor under this Mortgage.

Guarantor. The word “Guarantor™ means and includes without limitation, cach and all of the guarantors,
suretes, and accommaodation parties in cennection with the Indebtedness.

indebtedness. The word "Indebtedness” meanrs all principal and interest payable under the Credit
Agreement and uny amoumts expended or advanced by Lender o discharge obhgations of Grantor or
expenses incurred 0, L ender to eniorce coiigations of Grantor unager this Mortgage, iogether with interest on
such amounis as prc@iced in this Mostgage. Specifically, without lmitaticn. this Mortgage aecures a
revolving line of credit ard #hall secure not only the amount which Lender has presently advanced to Grentor
under the Credit Agreement, Zut aiso any future smounts which Lender may advance to Grantor under the
Credit Agreement within twenty 20} years lrom the date of ihis Morigege to the same extent as it such
future advance were made as of <he date of the execution of this Mongage. The revolving line ¢f credit
obligates Lender to make advances (0 G.antor so long as Grantor compliss with ali the terms of thy Credit
Agreement and Related Documents. Such advances may be made, repaid, and remade from time "o time,
subject to the limitation thet the total outstirding balsnce owing at any one time, not including finance
charges on such balance at a fixed or vanable rate or sum as provided in the Credit Agreement, any
temporary overages, other charges, and ary amcunts expended or advanced as provided in this paragraph,
shall not exceed the Credit Limit 53 provided in th¢ Credit Agreament. It is the intention of Grantor and
Lender that this Mortgage secures the balance outstai'diic under the Credit Agreement irom time to time
from zeroc up to the Credit Limit as provided above and any i:iV.:mediate balance.

Mortgage. The word "Mortgage™ means this Mortgage betwien Grantor and Lender, and includes without
limitaticn a!l assignments and secufily interast provisions relating 'o the Personal Property and Rents. At no

time shall the principal amourt of Indebtedness secured by the Mortgage, not including sums advanced o
protect the sacurity of the Mortgage, exceed the Credit Limit of $27,400 00.

Parsonal Froperty. The words "Personal Property” mean all equipment, iixtures, and other articles cf
personal property now or hereafter owned by Grantor, and now or hereaftir attached or atfixed to, or
located on, the Real Property; together with all accessions, parts, and additiors 10, &\ réplacements of, and
2ii substitutions for, any sf such property; and together with all proceeds Lncluding ~vithout hmitauor. ali
insurance proceeds and refunds of premiums! fzom any sale or other disposition of the Prunerty.

Property. The word “Property® means collectively the Real Property and the Personal Properry

Real Property. The words “Real Property” mean the property, interests and rights described sbove in the
“Grant o! Mortgage” sect:on.

TS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1} PAYMENT OF THE INCEBTEDNESS AND (2)
PERFCRMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise providad in thus Mortgage. Grantor shall pay o Lender all
amounts secured by this Morigage as they become due, and shall strictly nerform all of Grantor’s obligations
unoer this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantot's possession and use of
the Propary shall be governed by the loliowing provisions:
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Possession and Use. Unul in defaylt, Giantor may remain in possession and controd of and operate and
manage the Real Property ard coliect the Rents.

Outy to Maintain. Grantor shali maintain the Property in good condition and promptly perform all repairs,
replacemants, and maintenance necessary 10 praserve its value.

Nuisance, Waste. Grantor shall not cause. conduct ¢r permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or 10 the Property or any portion of the Property. Without kmiting the generality of
the foregoing, Grantor will not remcve, or grant to any other party the night tc remove, any timber, minerals
uncluding oil ang gas), soil, gravel or rock products without the ptior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may. at its opuien, declate immadiately due and payable ali sums
secured by this Mortgage upon the sale or transfer, without the Lendet's priot written caonsent, of all or any pan
of the Reai Properiy. or any interest in tha Real Proparty. A “sale or transfer” means the corveyancée of Real
Property or any rqht, utle or interest therein; whether iegat, bersficial or equitable; whether volumtary or
involuntary; wnéthie. by outnight sale, deed, instaliment sale contract, iand contract, contrac? for deed, leasehold
interest with a term praater than three (3) years, lease-option centfact, or by saie. assignment, or transfer of eny
beneficial iInterest in ¢#(%-any iand trust ho'ding tile to the Real Property, or by sny other rmethod of conveyance
of Real Property intevezs. 4 any Granior is a corporation, paftnership or limited liability company, “saie or
transfer” also mcludes any- cronge in ownership of more than twenty-five percent {25%) of the voting stock,
partnership interests or hmited hiinlity company interests, as the case may be, of Grantor. Howaever, this option
shall not be exercised by Lends: if such exercise 1s prohibited by federal law or by llinois law.

TAXES AND LIENS. The following ricvisions relating tc the taxes and hiens on the Property aie a part of this
Mortgage.

Payment. Grantor shali pay wher due (and n all events prior 10 delinquency) a!! taxes, payroll taxes, special
taxes, assessments, water charges ano sener service charges ievied against or on acceunt of the Property,
and shail pay when due all claims for worx done on ot for services rendered or material furnished to the
Oroperty. Grantor shall maintain the Property iree of all hens having pniority over of equal to the intvrest of
Lender under this Moitgage except for the liell of taxes and assessments not due.

x‘ROPERTY DAMAGE INSURANCE. The following piovitions relating to insunng the Property are a part of this
ortgage.

Maintenarce of Insursnce. Grantor shall procure w0s mantain policies of fire insutance with standard
extended coverage endorsements On 3 repiacement pasis for the fuill insurable value covaring ail
improvements on the Rea! Property in an amount sufficien? 1t avoid apphcation of any coinsurance clause,
and with s standard morigagee clausa :n favor of Lende’. ~Policies shali be written by such insurance
companies and i such form as may be reasonably acceptalie to Lender. Grantor shall deliver to Lender
ceru‘icates of coverzge from each insurer contaning a8 stipulatiun that coverage “aili not be cancelied or
dimresied without a mimmum of ter (10) cays’ prior written notse 1o Lender and not containing any
disclaimer ¢! the :nsuret’s hability for failure 3 ’g:ve such notice. Ezihrinsurance policy also shall incivde an
endorsement providing that coverage in favor of Lender will ot be impaired in any way by any act, omission
ar dafault of Grantor or any other person. Should the Real Property at'any time become located v an area
designated by the Drector of the Federal Emergency Management Agency as a speciai flood hazard area,
Grantor agrees 10 obtain and maintain Federal Floo Insurance for the fuil unpaid principal balance of the
ioan, up fo the maximum policy imits set under the Netioral Flood Insurance P:ogram. or as otherwise
reqguired by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promp!ly noufy Lender of any loss or damage 70 "iie Property. Lender
may maxe proc! of loss if Grantor fails to do so withn Yiiteen {15) days of the casualiv. ether or riet
Lender's secunity rs mpaiced, Lender may, 2t its election. apply the proceeds to the reduction cof the
incebtedness, payment ol any lien atlecting the Property, or tha rastoration and repair of \re Vroperty.

EXPENDITURES BY LENDER. If Grantor fails to compiy with any provision of this Mortgage, including any
obligation 10 maintain Existing Indedtedness in good stant.rmg as required belew, of if any act:on or proceeding is
commenced that would matenally atfect Lender's interests in the Property, Lender ¢n Grantor's bel alf may, hus
sha!! not be required 1o, take any action that Lender deems appropriate. Any amount that tender expends in s0
doing will bear interest at the rate provided for i the Credit Agreement fiom the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s cption. will (a) be payable on demand, (b}
be added to the balance of the credin line and be apporticned among and be payable vith any instaliment
paymers to become due during either (i} the term of anv applicable insuranca policy, or (i} the remaining term
of the Credit Agreemert, or (¢} be treated as a balloon payment which will be due and payable at the Creant
Agreement’s matunty. This Mortgage also wili secure paymsent of these amounts. The rights provided for in
this paragraph shall be in addition to any other rights or any remedies 1o which Lender may be entitled on
accourt o the default. Any such action by Lender shall not be constzued as cunng the defauit so as to bar
Lender from any remedy that it otherw:se would have had.

WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants that: ia) Grantor holds good and marketable title of record to the Real Property in
lee simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description of in the Existing Indebtedness section below or i any title insurance licy, titte report, or final
ntle opirion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor
has the full right, power, and authority to execute end deliver this Mortgage 10 Lender.
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Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful clams of all persons.

No Other Liens. Grantor will not, without the pnor written consent of Lender, create, place, or permit 10 be
created or placed, or through any act or failure to act. acguiesce in the plating of, or allow to remain, any
mortgage, voluntary of involuntary lien, ‘whether statutcry, constitutional or contractual (except for a lien for
ad valarem taxes on the Real Property which are noi delinquent, securily interest, encumbrance or charge,
agamnst or covering the Property, or ary part thereof, other than as permitted herein, regardless il same ai6
expressly of otherwise subordinate Lo the len or secutity interest created in this Mortgage, and should any
of the foregoing become attached hereafter in any manaer to any part oi the Property without the prior
written consent of Lender, Grantor will cause the sama to ba promptly discharged and released.

EXISTING INDEBTEDNESS. The fcllowing provisions concerning existing mdeblegness [the “Existing
Indebtedriess”) are a part of this Mortgage.

Existing Liers. The hen of trs Mortga?e securing the indebtedness may be secondary and inferior to the lien
securnirg pavinent of an existing obligation. The existing obligation has a current principal bafance ot
approximaten 5108,600.00. Giantor expressiy covenants and agrees 12 pay. of see o the payment of, tha
Existing Indebtidness and to prevent any defautt on such indebledness, any defauit under the instruments
evidencing such inifebtedness, or sny default under any secunty documents for such indebtedness.

FULL PERFORMANCE. I Grantor pays ali the Indebtedness when due, terminates the Credit Agreement, and
otherwise performs all“t'.a cbhgations imposed upon Grantor under this Mortgage, Lencer shall execute and
deuver to Grantor a suitat's sotisfaction of this Morigage and suitable staterments of termination of any financing
statement on file evidencing Yender's secunty interest in the Rents and the Personal Praperty. Grantor will pay,
i psrmitted by apphcable law, ziy reasonable termunation fee as determined by Lender from time 1o time, I,
however, payment is made by Granior, whether voluntarily cr otherwise, of by guarantor of Dy any thied party,
on the Indebtedness and therealte: Lapgat is forced to remit the amount of that paymant (a) to Grantor's tustee
i bankruplcy of 10 any similar persca under any federal or state bank:uptcy !aw of law for the reitef of debtors,
lo) by reasor of any judgment, dacres or orger of any courl or adm:ustrative body having junisdiction over
Lender or any of Lender’s proparty, or ‘r) by reason of any settiement or comprom:se of any claim made by
Lender with any ciaimant (incfuding without i-nitation Grantor!, the Indebtedness shal! be considered us-paid for
the purpose of enforcement of this Mortgaye 'ard this Mortgage shall continue to be elfective or shail be
remstated. as the case may be, notwithsianuir-2ny canceilation of this Morigage or of sny note or other
instrumens or agreement avidencing the indebtedr ess 2ad the Property will continue to secure the amount repaid
or recoverad 1o the same extent as if that amount nev: had been originally received by Lender, and Grantur
shali be tound by any judgment, decree, order, settiement or compromise reiatng to the Indebtedness or to this
Murtgage.

DEFAULT. Each of the following, at the option of Lendsr-shall constitute an event of default {"Event of
Defaulr™) under 1his Mortgage: ia) Grantor commits fraud oi maes a material misiepresentation at ary tme in
connection with the Cred:t Agreement. This can include, for exwmple, 3 false statement about Grantor’s income,
assals, hab:ities, or any other aspects of Grantor’s financial cond2on. ibl Grantor does not meet the repayment
terms of the Credit Agreement. i} Grantor's actron ar inactiorr adrersaly allects the coltateral for the Credit
Agreement or Lender’s rights in the collateral. This can inciude, for sxample, failure to maintain required
insurance, waste o destruclive use 2f the dwelhing, failure 10 pay taxes. dzath of any or all persons liable on the
Credit Agreemant, transfer of title or sale of the dwelling. creation of 8 licp-on the dwsiling without Lender’s
permission, foreciosure by the holder of another lien, or the use of funds or (he dwelling for prohibited purcases.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence oi any Event of Def:ult and at any time theraafter,
Lerder, at its optio1, may exercise any one or mote of the following rights and rem2dies, i addition 1o any other
rights or remedies provided by law:
Acceferate Indebtedness. Lender shall have the nght at its option withcut notice -1 Grantor to declate the
entire Indebtedness immedately due and payable, ncluding any prepayment penalty wrach Grantor would be
required o pay.
UCC Remediss. Witn respect 1o all or any part ¢f the Perscnal Property, Lender shall have d the rights and
remedies of a secured party urder the Uniform Cammercial Code.
J#digial Foreclosure. lLender may obtair a judicial decree toreciosing Grantor’s interest i all or any part ol
the Property.

Deficiency Judgment. |f permitted by applicable law, Lender may cbtan a judgment for any deficiency
remairing 10 the Indebledress due to Lender after apphcation of all amounts received ftom the exercise of
the nights orovided n this section.

Other Remedies. Lender shall have all othar rights and remedies gravided < this Morigsge or the Credit
Agreement or available at law of in equily.,

Attornays’ Fses: Expenses. In the event of foreclosure of tius Morigage. Lender shall be entitled to recover
:romlGrantor attorneys’ fees and actual dishbursements nacessarily incurred by Lender in pursuing such
oreclasure.

MISCELLANEOUS PROVISIONS.

Applicable Law. This Mortgage has been datvered 10 Lender and accepted by Lender in the State of lllinois.
This Mortgage shall be governed by and construed in accordance with the iaws of the State of lkinois.
Time Is of the Essence. Time is of the essence in the performance of th:s Mortpage.

8eGTNTLS
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Waiver of Homestead Exemption. Grartor hereby releases and waives all tights and benefits of the
homestead exemption iaws of the State of [lhnois as to ait Indebtedness secured by this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALiL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
_; AGREES TO ITS TERMS.

GRANTOR:

X_ St J:AZ_Z%‘

ET £ COCHRAN

L‘__S__ih:’ 14 ._Eé‘jj“ﬁ

DONNA M PH/LLPS

INDIVIDUAL ACKNOWLEDGMENT

STATE OF \j( LWLl
COUNTY OF ﬁ L [:fg . y. )
4

On this day befora me, the undersigned Notary Public, personally appeared JANET E COCHRAN and DONNA M
PHILLIPS, o me known 1o be the individuais described ir 2nd who executed the Morigage, and acknoviedged
that they signed the Maortgage as their free and voluntarv /a2t and deed. for the vses and purposes therein

mentioned L -
rl ; \f L{
Given ynder my hand and gfilcial seal this L:S._ day of fA& } .19 ¢ I\(

8y /) Roudmgat «V M~Q-6£Q LY RPN, ﬁﬂ 9
A
Notary Public in and for the Sma[ ;5& Q! [[] { | S ——L\ﬂL’Wﬁi S) ( é’OO«? /

My commission expiros

e wm-

OIFICUL SEAL
Prowis Ny
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LASER PRO, Reg. U.S. Pat. & T.M. Off , Verﬁm CF! ProSeryices, Inc. All rights resi g,
IL-GO3 45199551 LN L21.0VL) g
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Order #:  7094-1%

Reference: 144.04Apr97 /14510099551

Property: 199 N. Furaandec Ave, Arliagion Heights, L. 60004 County: Cook

lega!l Deseription: Lot 7 im Block 2, 1n Hashroock Unit Nv. 3, part of the Northesst quarter of Scction
19, Townsbip 42 North, Rsage 11, Fiwt of the Third Priocipal Meridinp, according 1o pist thereof
Registered in the Office of the Registrar of Tithes of Cook County, Ilineis, on September 8, 1958, no
Document Number (#7395, in Cosk Coualy, Jilinois

Permuepent Index Number(s): = 03-1%200-0}4

Owaer(s) of Record:  Juwe2 7. Cochran
Donna F°. Phillips
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