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MORTGAGE 0970327617
THIS MORTGAGE ("Seraniy Instrument’) is given on APRIL 25TH, 1997 . The morigagor ie

MELENCIO NABONG, AN UNM/RRIED PERSON
("Borrower"). This Security Instrumant is glven toMIDAMERICA FEDERAL SAVINGS BANK

which is organized and existing under the laws ¢t UNITED STATES OF AMERICA , and whose
addrass is 1823 CENTRE POINT CIRLLE, P. O, BOX 3142, NAPERVILLE, IL 60566-7142
{"Lender’). Borrower owes Lender the principal sum of

MINETY SEVEN THOUSAND FIVE HUNDRED AND ¥U/i00

Dotlars (U.S. $ 97,500.00 B
This debt is evidencod by Borrower's nole dated the same-urie as this Securily Instrument (*Note"}, which pravides
for inonthly payments, with the full det, if not paid earfler, due e payable on NAY 1, 2027 .

This Seciirity tngtrument secures to Lender: (a) the rapayment ci ¥/1» debt evidencad by the Note, with Interast, and
&l renewals, extensions and modifications of the Note; (b} the paymiant of all other sump, with interest, advanced
under peragraph 7 to protect the sacurity of this Securlty Instrument; and {c) the performance of Borrower's
covenants and agreemants under this Security Instrument and the Note: Tear this purpose, Botrower does hereby
maoitgags, grant and convey o Lender the following dascribed propery focatea i1 . COOK County,

lincls:
UNIT 14-1-J-644 IN THE COUNTRY CLUB VILLAS AT ROB ROY CONDOMINTIM, AS DELINEATED ON

A SURVEY OF THE FOLLOWING DESCRIBED LAND:

PORTIONS CF LOT 1 IN THE COUNTRY CLUB VILLAS AT ROB ROY SUBDIVISION. REING A
SUBPRIVISION OF PART OF THE NORTEWEST 1/4 OF SECTION 26, TOWNSHIP 42/NC3TH, RANGE 11
BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;;WHICH EURVEY IS
ATTACHED AS EXHMIBIT TC THE DECLARATION OF CONDOMINIUM RECORDED JUNE 3, L5850 AS
DOCUMENT NUMBER 56-414,870, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS.

99359169 %!

P.I.N.#: 032812020040000

which has the address of 644 CONCORD WAY . PROSPECT HEIGHTS '
(Strest) {City]

Ilinets 60016
[Zip Coda} {"Propenty Address");
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TICOR TITLE INSURANCE COMPANY

SCHEDULE A - CONTINUED

EXHIBIT A - LEGAL DESCRIPTION

UNIT 14-1-J-644 IN THE CCUNMTRY CLUR VILLAS AT ROB ROY CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED LAND:

PORTIONS O LOT 1 IN THE CCQUNTRY CLUB VILLAS AT ROB ROY SUBDIVISION, BEING A
SUBDIVISLOi OF PART OF THE NORTHWEST 1/4 OF SECTION 26, TOWNSHIP 42 NORTH, RANGE
11 EAST OF AtHIZ. THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY
iS ATTACHED A€ EXHIBIT TO THE DECLARATION OF CONDOMINIUM RECORDED JUNE 3, 1996 AS
DOCUMENT NUMZHe 2F-414,870, TIOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON DLEMEI'TZL.

COMMON ADDRESS: 644 CONIZORD WAY, PROSPECT HEIGHTE, ILLINCIS

PERMANENT INDEX NUMBER: 03-76-102-004

SAID MATTER AFFECTS THE LAND ALD/OTHER PROPERTY

- e+ b - —

Mortgagor alsc hereby grants to the.mortgagee, itg sucsgs;orsaingsizi;gniée!
: at’ bove described re ‘

ag rights and easements appurtenait’lo tlie a

;ightg and easements for the beneflu of said properxty set forth in the

Declaration, aforesaid.

This mortgage is subject to all rights, eugcments, covenﬁnts, conditions,
restrictions and reservations ccntained in nrid Declaration the same as

though the provigions of said peciaration were fecited and stipulated at

' »
length herein. .
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4. Charges; Lisns. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to
the Propacty which may attain priority aver this Security Instrument, and leasehold payments or ground renis, if any.
Botrower shall pay these obligations in the manner provided In paragraph 2, or if not paid in that manner, Borrower
shalt pay them on time directly to the person owed payment. Borrower shail promptly furnish to Lender all notices of
amounts to be paid under this paragraph. It Boirower makes these payments directy, Borrower shail promptly furnish
to Lender receipls evidencing the payments.

Borrowar shall promptly discharge any Yien which has priority over this Security instrument unless Borrower; (a)
agrees in writing o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} cantests
In good faith the lien by, or defends against enfarcement of the lien in, iegal procaedings which in the l.ender's opinion
operate 1o pravant the enforcement of the fen; or (¢) securas from the holder of the lien an agteement satistactory to
Lender subordinating the lien to this Security Instrument. {f Lender determines that any part of the Property is subject
to & llen which may attain priority over this Security Instrument, Lender may give Borrawar a notice identifying the llen.
Barrower shall satisly the lien or lake one or more of the actions set forth above within 10 days of the glving of notice.

5. Hazard.or Froparty Insurance. Borrower shall keep the improvements now existing or hereafter erected an
the Property insursd agalnst loss by fire, hazards Included within the term “extended coverage" and any other
hazards, Including ficar's ar flooding, for which the Lender requires Insurance. This insurance shall be maintained in
the amounts and for the pariads that Lender requires. The Insurance carler providing the insurance shall e chosen
by Borrower subject to Lender’s approval which shall not by unreasonably withheld. it Borrower falls to maintain
coverage described above, Lender may, at Lerider's oplion, obtain coverage to protect Lender's rights in the Property

in accordance with paragraph 7.

All insurance policies and renewais shail be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the puiicins and renewals. |f Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and enewal notices, In the event of loss, Borrower shalt give prompt notice to
the insurance carrler and Lender. Lender may-m1aite proof of logs it niot made promptly by Borrower.

Unless Lender and Borrower otherwise agree’ 'n writing, Insurance proceeds shall be applled to rastoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is nol
lessened, If the resioration or repaly Is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured Ly ‘nis Security Instrument, whether of not then due, with
any excess pald to Borrower. If Borrower abandons the Propary, or does not answer within 30 deys a notice from
Lender that the insurance carrier has offered to seftle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or t:-pay sums secured by this Securlty Instrument,
whethier or not then due. The 30-day perlod will begin when the notice is given,

Unless Lender and Borrower otharwise agree in writing, any applicatio <@ nroceeds to principal shali not extend
or postpone the due date of the monthly payments referred to in paragiaphs *“ard 2 or change the amount of the
payments. it under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance poiicies and
procaeds resuling frem damages to the Property prior to the acquisition shall pass tu Lender to the extent of the
sums secured by this Security Insirument immediataly prior to the acquisition.

8. Occupancy, Preservation, Maintenance amt Protection of the Property; Borrov.er's Loan Agplication;
Leaseholds. Borrower shall occupy, establish, and use the Proparty as Borrower's principal.iesidence within sixty
days after the execution of this Security Insirument and shall continue to occupy the Praperty as Bzriower's principal
residence for at least ane year after the date of occupancy, unless Lender otherwise agress in writing, which consent
shali not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's contral,
GBorrower shall not destroy, damage or impalr the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall ba in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgement could result in forfeiture of the Property or otherwise materially impalr the len created
by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided
in peragraph 18, by causing the action or procesding 1o be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Eiorrower's Interest in the Property or other materia! impairment of the lien
created by this Security instrument or Lender's security interest. Borrower shall also be in default If Borrower, during
the loan appiication process, gave malerially faise or Inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidanced by the Note, including, but not

limited to,

97353163 1041 /95 page 3 of 7
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interest, Lender shail not be required to commerce procesdings agalnst any successor in interest or refuse to extend
time for payment or otherwise modify amortizaticn of the sums secured by this Security Instrument by reason of any

demand made by the original Borrower or Borrowsr's successors in interest. Any forbearance by Lender in exarclsing
any right or remedy shall not be a waiver of or priciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agraements of this Security Instrumant shall bind and beneli! the successors and assigns of Lender ana Borrower,
sublect to the provisions of paragraph 17. Borrower's cavenants and agreements shall be joint and several. Any
Borrowsr who co-signs this Securty instrumant but does not exacute the Nole: () I8 co-signing this Security
Instrument only to mortgage, grant and convey that Borrowar's interest in the Property under the terms of this Security
Instrument; (b) is not personally obllgated to pay the sums secured by this Security instrument; and (c) agrees that
Lender and any other Borrower may agree to extend, mouify, forbear or make any accommadations with regard to the
terms of this Security Instrument or the Note without that Borrower's consent,

13, Loan Chaiges. )f the loan securad by this Security instrument is subject to & law which sets maximum loan
chatges, and that ipw is finally interpreted so that the interast or other loan charges collected or to be coilacted in
cannection with the luan sxceed the parmitted limiis, then: (a) any such loan charge shali be reduced by the amount
nacessary to raduce 1ke sharge to the permitted imit; and {b) any sums aiready collected from Borrower which
exceeded permitted limis vl be refunded to Borrowsr, Lender may choose to make this refund by reducing the
principal awed under the Nota ¢:-by making a direct payment to Borrower. I a refund reduces principal, the reduction
will be treated as a partial prepay mant without any prepayment charge under the Note,

14. Notlces, Any notice to Borrove:provided for in this Security Instrument shali be given by delivering it or by
mailing it by first class mall unless appicab!s.taw requires use of another methed. The notice shall be directed Lo the
Property Address or any other address Burrowar designates by notica to Lender. Any notice to Lender shall be given
by first ciass mail {a Lender's address state« horsin or ary other address Lender designates by notice to Borrower.
Any notice pravided for in this Security instrumint skiall be deemad to hove been given to Borrower or Lender when

piven as providad In this paragraph,

. .16, Governing Law; Severabllity. This Security instruinent shall be governed by federal law and the law of the
jurisdiction in which the Property Is located. inthe event thabany provision or clause of this Security instrument or the
Mate contlicts with applicable law, such conflist shall not affect siher provisions of this Security instrument or the Note
which can be given effect without the conflicting provision. To this ead the provisions of this Securlty Instrument and

the Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Preperty or & Beneficlal interest i Borrower.” it afl or any pant of the Praperty or any
interest In it sol or transferred (or # a beneficiat interest in Borrower is soid or <ransterred and Borrower is noi a
natural person) without Lender's prior written consent, Lender may, at its aption, raquire immediate payment In full of
all sums secured by this Security Instrument, Howsver, this option shall not be exercised by Lendsr if exercise (s

prohiblted by tederal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The wctive shall provide a
period of not less than 30 deys from the date the natice is delivered or malled within which @uiower must pay all
sums secured by this Security Instrument. |f Borrower falls ta pay these sums prior to the expiieion of this perlod,
Lender may Invoke any remedies permittad by this Security Instrument without furthar notice or demand on Borrower,

18, Borrower's Right to Reinstate. {1 Borrower meels certaln conditions, Borrower shall have the right to have
anforcement of this Security Instrument discontinued at any time prior to the earlier of: {&) § days (or such other
period as appiicable law may specify for reinstalement) before sale of the Property pursuant fo any power of sale
contained in this Security Instrument; or (b} entry of a judgement enfarcing this Security Instrument. Those conditions
are that Borrower: {g) pays Lender alt sums which then woutd be due under this Security Instrumant and the Nate as
it no acceleration had occurred; (b) cures any default of any other covenants or agreaments; (c} paye ali expenses
incurred {n enforcing this Security Instrument, Including, but not limited to, feascnable attorneys’ feas; and (d) take
such action as Lenter may reasonably require to assure that the flan of this Sacurty instrument, Lender's rights in the

Property and 9735 q 159
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[Check appiicable box(es}]

« | Adjustable Rate Rider Condominium Rider @ 1-4 Family Rider

) Graduated Payment Rider | | Planned Unit Development Rider Blweekly Payment Rider
Balloon Rider _| Rate Improvement Rider Secend Home Rider

VA Rider ther(s) [specify]

8Y SIGNING SELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
instrument and In.anv.rider(s) exacuted by Borrower and recorded with i,

Wilnesses:

S A AT (Seal) {Seal)
MELERUID NABONG 3 T Borrower -Borrower

{Seal) {Seal)
L norrower -Borrower

{(Seal (Seal)
-Borrowear (. -Borrower

STATE OF ILLINOIS, o Gounty ss;
I, kel oo < Al a Notary Public in and el said county and state do heraby certify

that MELENCIO NABONZ, AN UNMARRIED PERSON

, parsanally known 1o me to be the 2ame person(s) whose nams(s}

subscribad to the faregoing instrument, appearad bpfore me this day in person, and acknwleiiged that he
signed and dellvered the said instrument as  HI& free and voluntary act, for te uses and purposes
thersin set forth, R
Given under my hand and officlal seal, this /- f‘%‘ﬁ;‘f - clay of {k.).;. v [ LTV

\'~ . (' .

e

MICHELE SZMAIDA

My Commission Ex resOFFICIAL SEAL & i i W F Ve e iy

NOTARY py .
MY CO MMILS%g: N ?.L?’l?ﬁg:i)g-} fm’
THIS INSTRUMEN ARED P
KENNETH KORANDA
1823 CENTRE POINT CIRCLE
P. 0. BOX 3147

NAPERVILLE, IL 60566-1742

AR “Natary Public

3,
v

WHEN RECORDED RETURN TO:
MIDEAMERICA FEDERAL SAVINGS BANK
1823 CENTRE POINT CIRCLE

P. 0. BOX 3142

NAPERVILLE, IL 6056B-7142

07353169
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i >~ [Spaca Above Thia Lina For Recording Data}

ADJUSTABLE RATE RIDER
{4 Year Treasury index - Rate Caps) 97353169

THIS ADJUSTABLE RATE HIDER is made this 25TH day of APRIL ,1997 ,andls
incorparated into and shall be 42amed 1o amend and supplement the Morigage, Deed of Trust or Security Deed (the
"Security Instrument") of the same Jats given by the undersigned (the ‘Borrowet®) to secure Borrower's Adjustable

Rate Note (the "Note") to
MIDAMZRICA FEDERAL SAVINGS BANK
(the "Lender"} of \ha came date and covering the property described in the Security

Instrument and located at: 644 CONCORD WAY, -P#OSPECT HEIGHTS, ILLINOIS 60016
{Prcporty Addrass)

THE NOTE CONTAINS PROVISIONS ALLOWING FOF, CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMCUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE ‘1P JORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreerents made in the Security Instrumsnt,
Borrower and Lender futher covenant and apres as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note providas for an initia) Interest rate of 7.625 %. The Note provites for chariges In the interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The Interest rete | will pay may change on the first day of MaY 18T , 2000 and on that day
12th month thereafter. Each date on which my interast rate could change is called a "Change Date."

(8) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” Is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made avsllable by
the Federal Reserve Board. The most recent Index figure avallable as of the dale 45 days before each Change Date
is called the "Current index."

i the Index is no longer available, the Note Holder will choose a new Index which Is based upon comparable
information. The Note Holder will give tne notice of this chalce.

HMULTISTATE ADJUSTABLE RIDER - ARM 5-2 + Single Familly - Farale Mne Uniform instrument 1010 Page 1 of 3 10404
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(C} Caiculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by addingTWO AND THREE
percentage points ( 2.750 %) to the Current Index. The Note Hoider

will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the

limits stated in Section 4(D) below, this rounded amount will be my new interest rate untd the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my menthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greaterthan 9.625 % or less thar
7.625 %, Thereafter, my interest rate will never be increased or decreased on any single
Change Date by wore than two percentage points (2.0%) from the rate of interest | have been paying for the
preceding twelve morihs, My interest rate will never be greater than 13,625 %, which is calted the "Maximum
Rate", or less than 10525 %, which is called the "Minimum Rate",

(E) Effective Date of Chariges
My new interest rate will becomz pffective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first mornithiy payment date after the Change Date until the amount of my monthly

payment changes again.

(F) Notics of Changes
‘The Note Holder will dsliver or mail to ma a notic: of any changes in my interest rate and the amount of my

monthly payment before the elfective date of any change 'Ibe notice will inciude information required by law to be
given me and also the iitle and telephone number of a perscn who will answer any question | may have regarding

the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST It BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as folicws.

Transfer of the Property or a Beneficlai Interest in Borrower. If all or any rart of the Property or any interest
in it is sold or transferred {or it a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior wriiten consent, Lender may, &t its option, require Iininediate payment in full of all
sums secured by this Security instrument, However, this option shall not be exercised by Lender it exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not eyernise this option if: {a)
Borrower causes 1o be submitted to Lender information required by Lender to evaluate the inie:ed transferee as if
a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's s 2curity will not
be impalred by the loan assumption and that the risk of a breach of any covenant or agreemeni-in this Security

Instrument is acceptable to Lender,

To the extent permizted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assumption agrecment that is
accaptabla to Lender and that obligates the transferse 1o keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated undes the Note and this Security Instrument

unlesz Lender releases Borrower in writing,

1016 Page 2 of 3 1044

97353169




UNOFFICIAL COPY

I Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a pariad of not less than 30 days from the date the notice is dellvered or
mailed within which Borrower must pay all sums secured by this Security Instrument. |f Borrower fails to pay these
sums prior to the expiration of this period, L.ender may invoke any remedies pormitted by this Security instrument

without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adustabie
Rate Rider.

5 \4\(\)\\‘ ‘-'V'-.f_*._c) \/\ .\S'\) W b
"MECERCTS NABONG TJ

7353769
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[Space Above This Line For Recording Data)
CONDOMINIUM RIDER

THi& CONDOMINIDYA RIDER Is made thig 25th day of April , 1997 .
and Is incorporated iite-2xd shall be deemed 10 amend and suppiement the Mortgage, Deed of Trust or Security
Deed {ihe *Security Instrump™ of the same date given by the undersigned (the *Borrower") to secure Borrower's

Nete to AIDAMERTCA FEDERAL SBVINGS HANK the "Lender’

of the same date and covering the {>ropaity described in the Securlty instrument and located at:
6§44 CONCORD WAY, , ‘PROSNECT HEIGHTS, IL 60016
{Property Address|
The Property includes & unit in, together with’ an undivided interast in the common elements of, a condominium
project known as. ROB ROY COUWRY CLUB CONDOS

[Name of Coraumiritur; Project)
{the “Condominium Project’). 1f the owners associaticn or other antity which acts for the Condominium Project (the

"Owners Association") holds title 1o propsnty for the beneiit zr.use of its members or sharehciders, the Propsny also
includes Borrower's interest in the Owners Assoclation and (e uses, praceeds and bencfits of Borrower's interast.

CONDOMINIUM COVENANTS. In addition to the covenants and agreaments made in the Security Instrument,
Borrowaer and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Boriowei's obligations under the Condominium
Project's Constituent Documents. The “Constituent Decuments® arg the: (i} aslaraticn or any other document which
creates the Condominium Project; (i} by-laws; (iil) code of reguiations: &nd (iv) other equivalent documents.
Borrower shall promptly pay, when due, all dues and assessments imposed purstant to tha Constituent Documsnts.

B. Hazard Insurance. So fong as the Owners Association maintains, with a generallv accepted insurance cartier,
a "master” or “blanket" policy on the Condominium Project which s satistactory to Lender and which provides
insurance coverage in the amounts, for the periods, and agsinst the hazards Lander requiies, including fire and
hazards included within the term “axtended coverage,” then:
() Lander walves the pravision in Uniform Covenant 2 for the monthly payment to Lenaor.of ene-tweiith of
the yearly pramium instaliments for hazard insurance on the Property; and
(1} Borrawsr's obligation undar Uniform Covenant 5 to mairtain hazard insurance coverage an the Property
Is deemed satisfied to the extent that the required coverage is provided by the Owners Association palicy.
Borrower shall give Lender prompt notice of any lapse in raquired hazard insurance covarage.
in the event of a distribution of hazard insurance proceeds In fleu of restoration or repalr following a foss to the
Property, whether to the uriit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be pald to Lender for appiication to the sums secured by the Security [nstrument, with any excess paid to

Barrower.

C. Publlc Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Gwners
Association maintains & public lability Insurance policy accaptable in form, amount, and extent of coverage to
L.ender.

MULTISTATE CONDOMINIUM RIDER - Singie Famtly - Fannie Mag / Freddie Mac UNIFORM INSTRUMENT
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 1o
Borrower In connection with any condemnation ar other taking of all or any part of the Property, whether of the unit
or of the common elemerits, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided

in Uniform Covenant 10.
E. Lenders: Prior Consent. Borrower shall not, except after notice to Lender and with Lender's priar written

consent, elther partition or subdivide the Property or consent to:
() the bandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;
(i) any emendment to any provision of the Constituent Dacuments if the provision is for the express benefit
of Lender;
(i) terminelion of professional management and assumption of self-management of the Owners
Association;

or
{iv) any action whick wulild have the effect ot rendering the public llability insurance coverage maintained

by the Owners Associatien unacceptable to Lender.
F, Remedies, if Borrower does ns¢ say condominium dues and assessments when due, the Lender may pay
them. Any amounts disbursed by Lender 1:wier this paragraph F shall become additionat debt of Borrower secured

by the Security inistrument. Unless Borrewer and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at tpe Note rate and shall be payable, with interest, upon notice from

Lender to Bosrowor requesting payment,

BY SIGNING EELOW, Borrower accepts and agrees 10 /e terms and provisions contained in this Condominium
Rider.

'ﬂ{' \\{ﬁ 4.'-\.)_'-(\ <_\_.\_; N, n.:\_) L e (SB&[L

' MELENCIO. MABONG -Borrower
) Sea

~-Borrower

1040 1/95 Page 2 0f 2
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