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MORTGAGE
TH!S MORTGACE (”Security Instrument") is given on May 12, 199/ . The morigagor is

PATRICK FORD and DTBORAH FORD. HUSBAND AND WIFL

("Borrower”). This Security kastrumeit is given to  Beveriy National Bank
, which is organized and

existing under the laws of the United States of America , and whose address is
417 S. Water Street. Wilmington, 1. 60481

(*Lender”;. Borrower owes Lender the principai suniof 1 One Hundred Sixty Five Thousand
potiars and na/100 Dollars
(U.8. 5165,000.00 J. 'This debt is evidenced-py Rorrower's note dated e same date as this
Security Instrument ("Note"), which provides for monthly paytecits, with the fulf debi, if not paid earlier, due
and payable on June 1, 2027 . This Securitv Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and ail rencwals, extensions and modifications

of the Note; (b) the payment of all other sums, with inicrest, advanced-uicler paragraph 7 to proteet the
security of this Security Instrument; and (c) the performance of Berrawer's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower doe=hiereby mongage, grant and
convey to Lender the following described pruperty located in CO0K

County, Nlinels:
THE NORTH 60 FEET OF THE SQUTH 80 FEET OF LOT 10 IN BLOCK 20 IN GUNN'S
SUBDIVISION OF THE EAST 70 ACRES OF THE NORTH 100 ACRES OF THT NORTHEAST 1/4
OF SECTION 14, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, [LLINOIS.

P.1.N. 24-14-210-039-0000

which has the adress of 10402 S. CHRISTIANA , CHICAGOD
[STREET) ICITY]
litinois 60655 ("Propenty Address”);
|21P CODE]
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Upon pavment in full of afl sums secured by this Security Iasirument, Lender shall promptly refund 1o
Borrower any Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sate as a credil against (he sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all paymems received by
Lender under paragraphs 1 and 2 shall be applied: first, (o any prepsyment charges due under the Note;
second, 10 amounts payable under paragraph 2; third, to imerest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Chorwes; Liens.  Borrower shall pay all axes, assessmems, charges, fines and impositions
attributable 1ot Property which may attain priority over this Security Instrumient, and leasehald payments
or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
rot paid in that (manper, Borrower shall pay them on time directly 1o the person owed paymen!, Borrower
shall prompuly furnsh to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments directl;, Forrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall protapiy discharge any lien which has priority over this Secunity Instrument unless
Borrower: (a) agrees in writirg 1o the payment of the obligation secured by the lien in a manner acceptabie
to Lender; (b) contesis in good duith the lien by, av defends against enforcement of the lien in, legat
proceedings which in the Lender's punion operate to prevent the enforcement of the lien; or {¢) secures
from the holder of the lien an agreemdnt satisfactory lo Lender subordinating the licn te this Security
Instrument. IF Lender determines that awv.part of the Property is subject 1o a lien which may attain priority
over this Security Instrument, Lender may zive Borrower a notice identifying the lien, Borrower shall satisfy
the lien or take ane ar more of the actions set farr’ 2vove within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower stall keep the improvements now existing or hereafier
erected on the Property insured against loss by fire, hozaras included within the termt “extended coverage”
and any other hazards, including floods or flooding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods ‘a@ Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subjectio) Lender's approval which shall not be
unreasonably withbeld. 1 Borrower falls to maintain coverage described above, Lender may, at Lender's
aption, obtain coverage to protect Lender’s rights in the Property in recardance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lencer ind shall include a standad
morigage clause. Lender shall have the right to hold the policies and renewals: If Lender requires, Borrower
shail promptly give to Lender all receipts of paid premiums and renewal aatices. in the evemt of loss,
Borrower shall give prompt notice o the insurance carrier and Lender. Lenderney make proof of loss if
not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be upplied to
restoration or repair of the Property damaged, if the restoration or repair is cconomicruly feasible und
Lender's security is not lessened. If the restoration or repair is not cconomically feasihis i Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whetiier or not then due, with any cxcess paict to Borrower, {f Borrower abandons the @ aperty,
or does not answer within 30 duys a notice from Lender that the insurance carrier has offered o servica
cluim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or resiore
the Properiy or (o pay sums sccured by this Security Instrument, whether or not then due. The 30-day
period will begin when ihe notice is given.

Unless Lender and Borrower otherwise agtee in writing, any application of proceeds to principal shali
not exiend or postpone the due date of the monthly paymens refereed to in paragraphs | and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from dumage to the Property prior 1o the acquisition shail
pass 1o Lender to the extent of the sums secured by this Security Instrument immediately prior o the
acquisition.
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10. Condemmntion, The proceeds of uny award or claim for damages, direct or consequeniial, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in liew of
condemnation, are hereby assigned and shall be paid o Lender.

In the event of a total taking of the Property, the proeeeds shall be applied to the sums secured by this
Sechrity Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial
taking of the Property in which the fair market vatue of the Property immediately before the tuking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise sgree in writing, the sums secured by this Security
Instrumenit shall be reduced by the amount of the proceeds multiplied by the following fraction: (u) the tatal
amount of the sums secured immediaely before the taking, divided by (b the fair market value of the
Property inmwdiately before the 1aking, Any balance shall be paid to Borrower. in the evem of a partial
taking of the Pioperty in which the fair market value of the Praperty immediaiely before the taking is less
than the amowst of the sume secured immedintely before the taking, unless Borrower and Lender
otherwise agree 1 vtlting or unless applicable law otherwise provides, the proceeds shall be applied to the
sy secured by shic s courity Instrument whether or not the suims are then due,

If the Propesty is abanduned by Borrawer, or if, after natice by Lender (o Borrower that the condemnor
ofters to make an award ar sete a claim for damages, Borrower fails 1o respond to Lender within 30 days
after the date the natice isgiven, Lender is quthorized ;o collect and apply the proceeds, at its option,
either lo restotation or repair of (he Property or 1o the sums securcd by this Security Instrument, whether or

nnl then dug,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shafl
not exiend or posipone the due date of thelmenthly pavments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11, Borrewer Not Released; Forbearance Bv-tender Not o Waiver.  Extension of (he time for
payraent or modification of amartization of the sums Secucet by this Security Instrument granted by Lender
10 any successer in interest of Borrower shall not operav 16 release the lability of the original Borrower ov
Borrower's successors in interest. Leader shall not be wouired 10 commence procecdings against any
suceessor i interest or refuse to extend time for peyment oo siherwise modify amontization of the sums
sectired by this Security Instrument by reason of any demand mode oy the origingl Borrower or Borrower’s
successors in interest, Any forbearance by Lender in exercising any vigat or remedy shall not be a waiver of
or preclude the exercise of any right or remedy,

12. Successors and Asslgns Bound; Joint and Several Linbiiity; Co-signers,  The coverants and
agreements of this Security Instrumens shall bind and benefit the successors an assigns of Lender and
Borrower, subject to the provisions of paragraph 7. Borrower's covenants and ~ureemenis shall be joint
and several. Aay Borrowes who co-signs this Security Instrument but does not ‘exesute the Note: {a) is
co-signing this Securily Instrument only © morigage, grant and convey that Borcover's inferest in the
Property under the terms of this Security Instrument; (b) is not personally obligated (o pay the sums
secured by this Security Instrument; and (c} agrees that Lender and any other Borrowcr.ms) agree 10
extend, modify, forbear or make any accommodations with regard to the terms of this Securisy inzirument
or the Note without that Borrower’s consent.

13. Loan Charges. {f the loan sccured by this Security Instrument is subject 1o a faw which'seis
maximum loan charges, and that law s finally imerpreted so that the interest or other loan charges
collected or 1o be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shail be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the MNote or by making &
dicect payment to Borrower. 1T a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note,

ILLINOIS--SINGLE FAMILY--FNMA/FRELMC UNIFORM INSTRUMENT FORM 3614 9/%0
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Substances that are gencrally recognized to be appropriate to normal residential uses aud to maintenance
of the Property.

Borrower shail prompuly give Lender written notice of any investigation, claim, demand, lawsuil or other
action by any governmental or regulatory agency or private party involving the Property and any
Huazardous Substance or Environmental Law of which Borrower has actual kuowledge. If Berrower learns,
or is notified by any governmental or regulatory authority, (het any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazsrdous Substances” are those substances defined as toxic or
hazardous substances by Envirommental Law and the following substances: gasoline, kerosene, other
flammablé oi toxic petroleum praducts, toxic pesticides and herbicides, voiatife solvents, muaterialy
containing auoemos or formakiehyde, and radiosctive materials, As used in this puragraph 20,
"Environmental Lo means federal faws and laws of the jurisdiction where the Property is located that
relate to health, suiety or eavironmental protection. :

NON-UNIFORM COVINANTS. Borrover and Lender further covenant and agree as follows:

21, Acceleration; Rem»ies, Lender shafl give notice to Borrower pricr to acceleration following
Borrower's breach of any cavenunt or sgreement in this Sceurity Instrument (hut not prior to
acceleration under paragraph 17 unless -appllcable law provides otherwise). The aotice shall
specify: (a) the default; (b} the setior recuired o cure the default; (c) » date, not less than 30 days
from the date the notlce Is given to Burrower, by which the default must be cured; and (d) that failuce
to cure the default on or befoye the date (pe.ified ia the netice may result in ncceloration of the sums
secured by this Security Instrument, foreclisu e by Judicial proceeding and sele of the Property. The
notlce shali forther Inform Borrower of the vig5ito reinstate after accelerntion and the right to assert
in the foreclosure proceeding the non-existence ofw defauli or any other defense of Borrower to
acceleration and foreclosure, If the default is not cowred on or before the date specified In the notice,
Lender at its optlon may reguire immediate paynteat 'n full of all sums secured by this Security
Instrument  without further demand and wwmy forecioss this Security Instrument by judicial
proceeding. Lender shull be entltled to collect all expenses) incurred in pursuing the remedies
provided in this paragraph 21, Inciudlog, but not limited to; ravionnbie attorneys’ fees and costs of

title evidence,

22, Release.  Upon payment of all sums secured by this Sccurily Insizument, Lender shall release
this Security Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead, Borrower waives all right of homesicad exempiion in the Property.

24, Riders to this Security Instroment. 1f one or more riders are exectited by Borrower and recorded
wogether with this Sccurity Instrument, the covenams and agreements of each such <iler shail be
incorporated into and shalt amend and supplement the covenanls and agreements ol this Security
Instrument as if (he rider(s) were 4 part of this Security Tnstrument. {Cheek applicable box(es)]

@ Adjustable Rate Rider E] Condeminium Rider D }--4 Family Rider

[] Graduated Paymenl Rider D Phnned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider [_—J Rate Improvement Rider E] Second Home Rider
E[ Other(s) [specify]

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC URIFORM INSTRUMENT FORM 3014 9/9%0
ISCICMDTIL//0894/3014(009G;-1. PAGE 7 OF 8 A5
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index~-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 12th day of May, 1897 , end is
incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) 1o secure

Borrower's Adjustable Rate Note (the "Mote*) 1o Beverly National Bank
(the "Lender")

ol the same date and covering the property described in the Seeurity Instrument and located ar:

10405 S« CHRISTIANA, CHICAGD. 1L 60655

|PROPERTY ADDRESS)

THE NOFZ TONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S TNTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORLO'WER MUST PAY,

ADDITIONAL COVENANTS - {u addition a the covenants and agreements made in the Security
Instrument, Borrower and Lender Farther covenant and agree as follows:

A. INTEREST RATE AND MONTILY PAYMENT CHANGES
The Note provides for an initiad interest rate af  7.2500  %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Dates

The interest rate I will piy may change on the first Zay)of June, 2000 , and on that day
every {2th month thereafier. Each date on which my intercs rype could change is catled "Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate wiii b /based on an Index. The "{ndex” is the
weekly average yield on United States Treasury securities adjuste’ -0 a constant maturity of 1 year, as
made available by the Federal Reserve Board. The most recent Index tigure available as of the date 43
days befors each Change Date is called the "Current Index.” The inital *Currcnt Index” value s

If the Index is no longer available, the Note Holder will choose a rew index which is based upon
comparable infarmation. The Note Holder will give me netice of this choice.

(C} Caleulation of Changes

Before cach Change Date, the Note Holder will calculate my new interest raie by adding Three and
{ne / Quarter percenage points {  3.2500  %)o tire Current Index.
The Note Holder will then round the result of this addition to the nearest one-cighth ofcue percentage
point {0.125%}. Subject 1o the limits stated in Section 4(D) helow, this rounded amount wifl b2 my new
interest rate until the next Change Date,

The Note Holder will then determine the anrauni of the monthly payment that would be sultiziant to
repay the unpaid principal that 1 am expected (o owe at the Change Date in full on the maturity date a my
new interest rale in subsiantially equal payments. The result of this caleulation will be the new amount of
my manthly payment.

(D) Limits on Interest Rate Changes

‘Fhe interest rate | um required to pay at the first Chiange Date will not be greater than 9.2500 %
or less than  5.2500  %. Thereafter, my interest rale will never be increased or deercased on eny
single Change Date by more (e two percentage poinis {2,0%) from the rate of interest § have been paying
for the preceding twelve manths. My interest rate will never be greater than 13.2508.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-8SINGLE FAMILY-FNMA/FILMC UNIFORM INSTRUMENT
ECACRIDSV04 111038, PAGE T OF 2 FORM 3111 37858
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