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MORTGAGE

THIS MORTAAGE IS DATED MAY 15, 1997, betwou~ TADEUSZ LIS and ANNA LIS, HS WIFE, AS JOINT
TENANTS, whoas address is 632 SROCKTON LANE, FCHAUMBURG, IL 60193 (referred o Delow a8
"Grantor”); and LaSaile Bank, FSB, whoae address is 4747 . iving Park Rd., Chicago, i 50641 (referred to
below as "Lender”),
GRANT OF MORTQAGE. For valuaiie consideration, Granfor moriga/ex. warrants, and conveys to Lender ali
ot Grantor's right, titis, and interest in and 1o the tollowing described eal ;roperty, together with all existing or
subsequentiy erected of affixed buildings, improvernents and fixtures: N’ easements, rights of way, and
appurionances; all water, water rights, watercourses and ditch rights (nciuding stock in utilities with ditch or
irrigation rights); and all other rights, royaities, and profits relating to the real prajerry, Including without limitation
all minerals, oll, gas, gecthermal and similar maners, located In COOK County. Siste of Hiincls (the "Real
Property™):
LOT 12129 IN WEATHERSFIELD UNIT NUMBER 12, BEING A SUBDIVISION IN TP NORTHWEST /4
OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIP4. MERIDIAN, AND
THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 41 NORTH, RANGE 10, EAST . THE THIRD
PRINCIPAL. MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 21, 1987 AS
DOCUMENT 20234745, IN COOK COUNTY, ILLINOIS.

The Real Property or iia address is commonty known 83 532 BROCKTOM LANE, SCHAUMBURG, IL 60183
The Real Property tax identification number |8 07-28=106~004.

Granor presently assigns 1o Lender all of Grantor’s right, title, and interest in and 10 ail leusas of the Property and
alt Rents from the Property. In addition, Grantor grants to Lender a !'niform Commercial Code security interest in
tha Personal Property and Rents.

DEFINITIONS. The following words shall hava the following meanings when used in this Mongage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercla)
Code. All references to doilar amounts shall mean amounts in lawtul money of the United States of America.

Cradit Agroement. The words "Credit Agreement”™ mean the revoiving line of credit agresment dated May 15,
1997, between Lender and Grantor with a oredit mit of $26,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Cradit Agreament. The
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matutlty date of this Mortgage is May 15, 2004. The interest rate under the Credit Agreement is a variable
interest rate based upon an index. The index currently is 8.5009 per annum. The interast rate 1o be applied
4 o the outstanding account balance shall be al a rate 1.000 percentage points above the Index, subject
£ however to the following maximum rate. Under no circumstances shall the interest rate be more than the
2 lesser of 21.000% per annum or the maximum rate allowed by applicable law.

Bdeting indebiedness. The worde “Existing indebtedness™ maan the indebtedness describad below in the
Existing Indobtednass section of this Mortgage.

Grandor. The word “Grantor™ means TADEUSZ LIS and ANNA LIS. The Grantor (s the mortgagor under this
Mortgage.

Guarantor. e word "Guarantor™ means and includes without (imitation each and all of the guarantors,
sureties, and arcommodation partles In connection with the indebtedness.

Improvements, e word "Improvements® means and includes without limitation all existing and future
improvements, builXinds, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other ronstruction on the Real Propenty,

indebledness. The word "/nzabtedness” means all principal and interest payable under the Credit Agreement
and any amouris axpended or wivanced by Lender to discharge obligations of Gramor or expenses incured
by Lander 10 enforce obligations 71 Grantor under this Mortgage, together with intorest on such amounts as
provided in this Mortgage. Specificzay, without limitation, this Morigage secures » revolving line of credit
and shall ascure not only the amoutt ~hich Lender hae prasently advanced to Grantor under the Credit
Agreement, but also any fulure amcaas which Lender mey advence %o Grantor undar the Credit
Agreement within twenty (20) years from ¢.5-3ate of this Morigage 10 tho same axtent as If such future
advance wero made 83 of the date of the eeciition of this Mortgage, The revolving line of oredit
obligates Lender to make advances to Grantor -y ‘ong a8 Grantor complies with aii the terms of the
Credit Agreement and Relgted Documents. Such sz ances may be made, repaid, and remade from tme
o time, subject to the limitation that the {tolal outetane.ne, balance owing et any one time, not including
finance charges on such baiance at a fixed or varisble re’'e or sum as provided in the Credit Agreement,
any lamporasy oversges, other chavges, and sny amounis exrcaded or advanoed as provided in this
peragraph, ahall not exceed the Credit Limii as providad In the Credit Agrsement. 1 is the inkention of
Grantor and Lender that this Mortgage sscures the balance outsisnany under the Credit Agreement from
timo to time from zero up (o the Credit Limit ss provided shove and aiy ‘stermediste balance. Al ho time
shall the principst amourt of indebledness secured by the Morigage, 1ol lncluding sums sdvanced to
prolect the security of the Mortgege, exceed $50,000.00.

Lender. The word "Lender” means LaSalle Bank, FSB, its successors and aisigrs. The Lender Is the

mortgagee under this Mortgage.
Mortgage. The word "Morigage” means this Mongage between Grantor and Lender, 2ix! Includes without
fimitation all assignments and security interest provisions relating to the Personal Property & Rents. Eg

Personal Property. The words "Personal Property™ mgan all equipmem, fixtures, and other anticles of ¢)
personal property naw or horeafter owned by Grantor, and nhow or hereafter attached or affixed 10 the Aeal (7
Property; together with ail accessions, parts, and additions 1o, all replacements of, and all substitutions tor, any  ,'u
of such property; and together with all proceeds (inciuding without limitation all insurance proceeds and  i»
refunds of premiums) trom any sale or other disposition of the Property. Eg

Proparty. The word "Property® means collectively the Real Properly and the Personal Property.

Raal Property. The words "Real Property” mean the property, interests and rights descrihed above in the
"Granmt of Mongage® section.

Relsted Doouments. The words "Related Documents™ mean and include without limitstion all promissory
noes, Credit agreaments, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreaments and documents, whether now or hereafter
exiating, executed in connaction with the Indebtedness.
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.r ?‘ ations, now oreteafte;l: ffect, of all governmental authorities applicable o the f

hi "M Brantor may comeﬂ? falthgoavny such law, ordinancg%lr teguiation ad 220 WG cu%ypl?lntgg

4 gglnwglo and .gecu g a"?" ?:?‘Ws sole opinion, Len’ggrqs lmerestgr iﬁgogfrm Lsnd'?; 'MW

; may requlre’?ramor to post adequate securtty or a suréty bond, reasonabl%ory to Lender, to

mb Probct Grantor agrees neither to abandon nor jeave unattended the Proparty. Grantor shall do all
acts, maddmontomouactsutfonhmovun tmsucuon.wh ich from tha character and use of

Property ara reasonably necessary ta protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediardly due and payabie alt
sums sacured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Fiaperty, oF any interest in the Real Property. A “sale or transfes” means the conveyance of Real
Property or any «cht, title or imterest therein; whether legal, beneficial or aquitable; whether voiumtary or
involuntary; whether Uy outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
imerest with & term gieaicy than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in Or o w1y land trust hoiding title to the Real Property, or by any other method of conveyance
of Real Property interest, ~I* ary Grantor is a corporation, parinership or limited liabitity company, transter aiso
includes any change in ownersh’p of more than twenty-five percent (25%) of the voting stick, parnership interasts
or limited liability company interests. as the case may be, of Grantor. However, this optioh shall not be exercised
by Lender it such exsrcise is prokitited lsy faderal law or by illinois law,

TAXES AND LIENS. The following proviziuns relating to the taxes and liens on the Property are a pan of this

Mortgage.
Grantor shall pay when due (an In &l @vents prior 10 delinquency; all taxes, payr lma%
ansesamants, atgra yhggu and(sme- £2rVICe cha:ges levnednqagai ) accoumotlaf ropem!
and shall pay when due all claims for work ZAna on or for services ¢ m.a fumichod 0 the

Propenty. Grantor ghall maintain the free m' dl fens havi ority over or equal to the interest of
Lender under this Mongage, except for en of laxes and auenu%r?gnts not gue, :gcspt for the Existing
indeixadness refarred to below, and except a8 otherwie= provided in the ioliowing paragraph.

:lszpmeo over thg r&lntor rgnayt: i ao?‘ong as L‘gn;e'.f ' irterest in the P%p%’f‘tjym l?'&mwo?m:ﬂ\ if & fien
arlauesoarIsﬂledasaresu!tu!nml rantor shail witiin fifieen (15) days after tenmmotlfa

llen is ﬁlod wnmn ﬂﬂm 1%5) d aftar erantor has notice vt "a flling, secure the fisch of the lien
S rcuhornsufﬁcv’.nc%rgpomaauwbongw.

deposit with L
ﬁﬂmory 10 Lender In an amount sufficient to discharge the lien rius anx auom
that could wcmuamuhofaforectoaureorsaleumertm tn any contost

itseif and endermdshmlm an gmmb&rmfamm :
ranior shall name Lender as an add ’%onzl obligee under any s(rdly bond fum in th a

procesdings.
Evuemo nt. Grantor shall demand furnish to Lender satisfactor; evidence of paymeant of the
and shal m:arulzpeogie appropriate ovemmemal official 10 Jeliver to Lender at any time

awrtttmmtmntonhetaxesmdmemmnu e Property.

Notice of Conatruction. Grantor shall notify Lender at (oast ﬂfteen (15) days before ary 'y is commonoed
any services are furhighed, or any materials are suﬁned to the Property, if any mhg:i; non, Mmater

limorotharlmcou m%mmm work, setvices, or malerials, A will o

of Lender fumish to Lander advance assurances satisfactory to Lender that Grantor can ard will ﬁ" the cost

of such improvemants,
PBOPER‘IY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

hﬁlbnm lmurm Grantor shall procure and maimain icies of fire insurance with standard .
rgslacemem basis for pt?\‘e full msumble value covering af &

a
ovemants on% Roﬂ Proparty ln an amount sufficien to avoid application oolnwrance 4
impro clagse In favor of Lender. - Poiicies m‘% e e

standard mortgagee
andmwchmrmasmybemsonabyaccw“oundu Gram ﬁ}:l ﬂﬁ.ﬁ%m
caversge from uch Iny rer containing a stipy tha coverage wilt not be cancelled out & o
mimmum of ten { rggn notice 1c Lender and not containin ug'any disc of the nsums
c orhfa%l‘pre to ﬂndar mdn'gtebeelfnm insur:ng: mw s:n;hﬂt g it of cﬂ'm&% any v
et por ﬂny Bhcon r’éca:ad o wen a nated by e Director o
ood hazard area, G obtain and

?

L6

vEr

g1 person.
the Feders) Emetp'mc Man
maintain Fedaral inau for the mclyun incipal balance of the lm to ] maxlmum
set under the Nayonal Flood insurance P Pgﬁg ovpa'ln otherwise required b?p Lender, and t0 mai'g'w

such insurance for the term of the loan.

:gpliedoﬂofmm Grantor shall not of any {oss or damage to the Pr Lender
y make proof v prongy w%t t:';enu daysp?;cmamumy m

l.m"ucurltylnmpaired.LMnay.nm , apply the «m:mamdueﬁonofm
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= ndebtedness, payment of any (len affecting the Property, or the restoration and repair of the Property, If
" Lender elects tgaapply the pro)n'coeds [0} restgraﬂon and repair, &antor shall repair or rgpiace the dm%?ed or
'+ destroyed improvements in a manner satisfactory to Londer. Lander shall, upon satisfactory proot of such
., oxpanditure, dpfy or reimburge Grantor from the proceeds for the reasonﬂsJ cost of repair of restoration J‘f_
¥ Gramor is not in default hereunder, Any oceeds which have not been disbursed within 180 days after th
b rocdptmdwmchLmaerhnnacomgdtomempalrormulmdthayrmymmm 1
pay any amourt oving 1o Lender undar s Mgage, e L e i ok any proceeds. after

, . s a
wyment in full of the Indebtedness, such proceeds shall be to Grantor. v

Unexpired Instrance at Sale. Any unexpired insurance shall inure to the beneft of, and pass to, the
purchaser of the Propenty covered by this Mortgage at any trustee’s sale o other sale held under the
provieons of this Mortgage, or at any rgreclocure sale of such !ropany.

Compiiance with Indebledness, During the period In which any Existing Indebtedness described
below is In_amoact, compliance with the insurancge pro&gions nad iryt thﬁngmm gvidencing such
Existing Inuetiodness shall constitvie compliance with the insurance ovigions under this Mongage, to the
ent complisice with the terms of thia Morngage would constitute a uplication of Insuranca requirement. |
any proceeds fram the insurancg become payable an loss, the provisions in this MW for division of
Mmﬁn&m argly only 1o thar portion of the proceeds not payable tc the h of the Existing

EXPENDITURES BY LENDEA, - it Grantor falls to comply with any provision of this Mg&gge. including any
obligation to maintain Existing irdabtsdnese In Qoo ing as required below, or if nor ng is
commenced that would matesiz.y affect Lender's imerests In the Propecty, Lender on rantor's benalt may, bul
shali not be required to, take any 7.ction that Lender deems appropriste. Any amount that Lender 8 in 80
i on d

]

ddn&:vlll baar interast at the rate przv,ad for in the Credit Agr from the date incurred or paid “gxml.ender to
the date of by Grantor. Ail sust expensas, at Lender's option, will b:ngayab!e , (D) be
g te apportionad among and be pa “nn:r
10 becoma due during efther (T) the term o* 23} applicable Insurance palicy or (1) the r nin&!gn e it
or (¢) be as a bafloor. rament which will be due and payable at the Agreement's
maturity. This also will secure pay ne it of thase amounts. Ther@mglrovmd for In m
shali bé in addition 10 any other rights or any rem2ies to which Lender may be entitied on account of the i,
Any such action b"u ar shall not be construad as c:+ing the default so as to bar Lender from any remedy thal
it otharwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisizny relating to ownership of the Property are a part of this

Tiie. Grantor warrants that: (a) Grantor hokds good wni marketabie title of record 0 the Property in fes
m%ree and clear of all llens and encumbrances other trer. those set forth in the Real Pw descr)

or in the Existing indebtedness section below or in any title surance policy, title repon, or final'title openion
issved in favor of, and accepted ny. Lender In connection win thi= Morgage, and  (b) Grantor has the full
right, power, and authorkty to execute and deliver this Mortgage to "encler.

Defanae of Title. Subject to the exception in the ww above, Crantor warrants and will forever defend
the tite to the Property nst the lawhul claims of all persons. In livs evert any action or procesding is
commenced that questions Gramor's title or the interest of Lender under dv's Mme, rantor shall

the action at @ s axpense. Granior may be the nominal party in su.r Ing, bit Lender shall be
entitied to cipate in the procesding and 10 be represented in the proceed, irg by counsei of Lender's own
cholce Grantor will deliver. or causa to be delivered, to Lender such instunerms as Lender may request

from time to time to pevmit such
With Laws. Grantor wasrants that the Propenty and Grantor's uss of i ~t2party omplies with
mmm iaws, ordin orties. - ¢
EXISTING N

ances, and reguiations of governmental authorities.
DEBTEDNESS. The foliowing provisions conceming exising indebtedresa (the °Exdsting
indebtedness®) are a pan of this Mortgage.

Existing Lien. The lien of this Morigage securing the Indebtadnees ma be secondary and inferior (o an
exisgting llen. Grantor expressly covonants and agrees 10 pay, of my to the ll%ymeﬂt of, the Existing &.}
indettedness and to prevent an“defaun on such i edness, any default under the instruments evidencing ¢
such indebredness, Or any default under any security documents for such indebiedness. ¢
No Modifiestion. Grantor shall not enter into any agreement with the holder of any ags. dm of rust, or '

other security agreement which has priority over this M by which that od
extended, or renewed without the prior written consent 3 f er, Grantor netther raquest nor accept K»
any future advances under any wcﬁn socurity agreement without the prior written consent of Lender. oo

3
CONDEMNATION. The lollowing provisions reiating to condemnation of the Property ase a part of thie Mortgage. 29
qtlmn of Net Proceads. It all or any part of the Property is condemnad by eminent domaln proceadings

of by an ggceadi or hase in lieu of condemnation, Lender may at its alection require that all or any
g;l:o‘nﬂyo‘ moceeg:m y th apntrmreuomlon of the

net of the award be applied to the indebtedness oF the or
The ofmaawammwmmmemmupaw\:nmddlmmwlem.

. ocoeds
SXPENsas, lndmomgrys'feeﬂncurred by Lender in connection with the condemn .
M‘Q’ I eeding in condemnation is filed, Grantor shail promptly notify Lender In writing, and
Grantor sh tgo:nnwockasughmgmasmayt;enecmwlodae&m{mhnandomm msfm.

Grantor
proceedl% to be repr n the proceeding by counsel of its own choice, and Grantor

f
I8 n
the nomin i such proceading, but Lender shall be entiled to cl in the
n al pr ng mmll e




UNOFFICIAL COPY




T TUNDERCIAL COPY.

3 05-16-1997 MORTGAGE Page ¢
1 Losn No 020068674 (Continued)

cause gg be delivered to Lender such instruments as may be raquested by it from tims 10 time to permit such

% IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provision

({, rehﬂngto Vﬁmﬂw n.ronmdcharguareaep?monhlsh!onoage 8 o ng o *

nu?. Lender, Grantor shall axecute such documm in

B luon m rhis Mon and take whagw’fner ﬁm action Is requested by Lender to acl and continue
4 F ander’s lien on th ﬁ’eﬂ" % deocprigﬂad

a expenses lncurred ln recordl perrect?g r%'l' con%thmgbf%g!fz mxes'lrtc:ludln wnhout ?Mﬁf
) m
taxes, lees, documentary stamps, mnq chnrg%a for recom?gg or regist g

Tuu. The following shall congtitute taxes to which this section appiios: (n) & Iflc tax upon thig of
meoruponalor pan of the ebtednmlocuradbymlaM E cuuon
or requlred to deduct f'!.'om pa on tha i

-fc)auxon ortgage chargeable eroftheholdu the rodlt
ad iﬂcmonallorm on of the ebtedn or ¢of principal and

e el SuAde> y oo ooy o i
Subsequent Tons. It any tax to which this saction ies is enacted ! to the date of this
tmswm.sha!lrfa esameeffe'ctasanﬁegnp{ofbe!au d’é‘r?ﬁ%%? Y fmetmay
m‘:‘&’& befn “»%"&'a‘%&'“wmm'm‘" B e can?’e.%"‘"e"&a e o sus Srafior efher

e

on and dep?w with Lenger cash or a su cmm corporate surety gmd or ather security satistactory

toLendar

SECURITY AGREEMENT; FINANCING STATEMENTS. The foilowing provisions relating 10 this Morngage as a
88CUrity agreement are a pasn of tt.is #7ntgage.

A%nomem. This Instrume-:i shall constitute a security agresment to the extent any of the Prc:feny
h I of th rI
!Wa rawlﬁhgmvwmm“dmwﬁrm%hw ave all of the gmofuacured party under
Securlly Interest. uest by Lenvie, Grantor shall execute financing statements and take vmatwer
me‘:ﬁww** wﬁéﬁm'mm A i et S, o o iy 19
time ang rther authorization from %ram X Tle executed cwmerpam coplnmor oga 3‘»

Mongage ancing simt ar. « reimsburge Lender for ail axpen
g ntyqnterest pon lt rafitor shall assembia the Pmonﬁ‘Pr in a mannpe’ and

a rmonabiy convantam to Grantor ard Lendr+ #ad make h avaliable to Lender n three (3) days
receimt of written demand tr om Lender.
Ad&um The malling addresses of Grantor (debtor) aiv’ Lander (secured party), from which information
219 sacurw"?mma granted by this a(dortgoaﬂae ma e obtginod gach as requirad by the Uniform
alcuie).areaaumedontheﬁmpugoot ongage

FURTHER ASSURANCES; AT!'ORNEV-IN-FACT The foliowing pro.isicas relating 1o further assurances and
momey-in-tact are a part of this Mortgage.

At an time, and from time to time, upon request ¢/ endar. Grantor will make, execute
and dellver. mm toybeme' made, axecuted or deliverad 4 squnder o 10 Lender's dn;!gnee. and when
aquema cause 10 be Ned, recorded refied, or rerecorded a8 e case may be, & such times

!nsuchoﬂiceslnd places as Londar oomappropriate.anyandalls.cnm deeds of truet,
securlty deeds, security m?aemm financing statements, continuation statmnu ﬁ?mem or funher
other documents as may, in the sole oplnion of b' >
omplate, perfect, continue, or prewvo s the obii Erea e U r!,h;Credn
. this M  and the Ralated Doc uments, & he flens and murny L7 cmt t'azwthle
Aepag0e, o0, e Froperty, whether now vl Bk 'ﬂ?{m rﬁrf%dur%a ander 101 81 ot A Ovanmey
in w
incurred in connection wml the matiers referred to in thla paragraph.

n-Faol. If Gramtor fails 1o do any of the 8 rofarred 1o in the precading par , Lender may

do so for and in me name of Grantor and at ra ors ex&eme For oﬁug‘% mrposas 'mdeuveﬂn

[nvoab a8 Grantor's attorney-in~fact

r cmgl‘c)\m.)I and dol olhar things as may be nacessary or deaimblo in Lendar 8 sole opinion, ?o
m g refured to in the %ﬂiﬂg paragraph.

FUI.L PERFOHMANCE it Qrantor pays all the Indebt ness when due, terminates the credit line account,
atherwise performa aff the obiigations Im rantor under this Mortgage, Lender shall execute
daliver to Grantor a suitable samcnon this M .":R. tor suitable statements of tminatfon of any ﬁnancinﬂ
n

In the Rents and the Pmonal roperty Grantor will pty.
m 4 wlf:bmado b Gr%mor whether volun%uaan toatooaswe'%:m:pgd by thlrd oﬁ
mw&Mmmemumdarm ed 10 r theamoumofu?pa or’m'

banikry orto simihr federalorm Iawor tofthe let of dabtors,
byfugncyof y aeorwdoroanycounort:nﬂww mﬁw cral Lcw?g‘(b)

65TV LTLE

of Lenderq: propany | FRASON Of any seftiement or com romise of arly ¢l made
E‘ﬁmm includi hm Grantor), the Indebredness c?\ be considered unpaid lggr the purpose ol
anfon:omgm M and this ong290 shall continue to be effecnva or shall bep’el neated, apu the cass

may be, notwitlmdlnq an; y cancella:ion of this Mongage or of any note or other Inururnom or agreement

*% TOTAL PAGE, P26 wx
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evidencing the Iindebtadness and the Property will contlnue to eecure the amount repaid or recaversd to the same
edont as if that amount never had been nally recelved and Grantor shall ba bound by any
judgment, decree, order, seffiement or compromise relating to the ndabtedness or to this Mortgage.

DEFAULT. Each of tha foliowing, at the optton of Lender, shall connitute an event of default ("Event of Default’;
under this M (a) Grantor commits fraud or rmkes a mlﬂepfaunm on & m in connection
mﬁﬁm& %rm 'm&"%%“p';“m?" r?ntnoifn:'#ge'ml Smntor doss nm g et the reg . ‘torms of
Itn:'z:count (¢} Gramtor’s action or in aﬂm the coliateral for the amm:'ccwm or

s rights inthe ¢ . This can mclude for example, fajlure to maintain required imur e, wuto or

dostructive use of the dweliing, failure 10 paytaxes death of all persons hable on the account, I
sale of the dwelling, creation of a lien on the without Lender's permisslon. foreciosure by the holder 01

another fien, or the use of funds or the dwelling for pro%lhlt o PUrposes.
RIGHTS AND REWD ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereaﬂer.
Lender, at axercise any one or more of the following rights and remedies, in on to any other
ngmorremed puov od by law:
Accelerste Indebtadress. Lender shall have the right at its option without notice to Grantg to daclare the
gremldn%gbmne& insmediately due and payable, including any prepayment penalty which Grantor would be
{1
UCC Remedies. Whh 1c8ncot to all or an of the Persgnal Property, Lender shal! have ali the rights and
remedies of a secured party Jr:der the Unr ommercial Code.
Collect Renta. Lender sha!! iave the right, without notacetoeranwr. 1o take possession of the Property and
collect the Rents, mcludl :'umuns p'%u“’ due and U y the net proceeds, over and above
Lender's costs, against the Indebicd:wss. In furtherance of tl-nis . Londer e roquire any ten
user of tha Pr to make paymw ¢ rem or usa fees dir fo Lender, e Hm are col

Lendet, then or rrevocfbl des/gnales Lender a8 Grantor's attomey-in-fact
recoived in payment thareo! yhe nayve ot Grantor and 10 the same and collect W

-3

Pagvm by tenants or other users (0 Lend4~in responsa to 's demand shall
which the payments X s made, whether or 72 any proper grounds for the demand

exercisa its rights undat this subparagraph eitnui i person, by agent, or through 8 rocomc
Mortgages in Possesalon. Lender shall have the righ to be placed as mor lnpoauulonortohavea
recelver appointed 10 take possession of ail or any pgn of the Property, with power to protect and ma guerve

the Pr to rate the Pr ecading forecicsure or sale, and to collect tha Rents from
and soply " Drocoeds °°§"sa’ ¢ cout G 1 ecgiverhip, gkt e Indakiednose

o?oomdon ma¥‘ serve withOu. »nd law. Londer's rlght to the
a receiver sha!l exist whether or not the 4cparem value of the Property exceeds the

;ecel v:::lnm substantial amoum. Emplovment by Lender 8/all not disqualify & person from serving as a
mJu:lghl Foreclosure. Lander may obtain a judiclal decree forecloting Grantor's interest in all or any part of

Deficiency .Ndu::ﬁ. cable law, Lender may cowir 8 any deficiency
ramlnlng in the o nm due to L aher application of all amounts 7 from me exercise of tho

inth
Rom Lender shall have all other rights and remedies provided 11 this M or the Credit
Agroemem or available at law or in equlty. ¢ pe this Mortgage

Sale of the Tc the mxeent permitted by applicable law. Grantor hereby waives) any and all right to
nommh alled. in m‘c’l‘d rlghtspp and remed ender shall rgg ;.a ‘!daltloowrr‘vg gﬁ

separately, onuale b eopmxesalel Lender shal
pwlicmawranywﬂonot . ﬂm:tmy oroy

Notice of Sale. Lender shall give Grantos reasonabis notice of the time and place of an ic salo of the
Personal Propertv or ar the tirme afer which any private sale or other int lpool!r of the Personal
Property is to éi m\- Reasonabie notice shall mean notice given at least ten { 0) days before the time of

the sale or

Walver; E!ecuo f nmm A waiver b of a breach of a provision of this Mortgage shall not
Nel y ﬂggnm%mu to dem:hdd frict cgrc?nanoo with that pr

or ather provision, Elactlon 10 pursue any mnedy ) not ude pursuit of an
anﬂyandandecﬂontomkeapondﬂumortakem o perform an of Grantor under th
failure of Grantor to perform shall not affect Lender's right to declm a dmun and axcfc %0

S

&5

Attorneys’ Fees; Expeness. | Lender Institutes any sult or action to enforce any of the terms of thig

Monotﬁ.umd«mallbeenm!edm recovar such sumasthecourtma adjud @ as arom
foes a2 gtdonanyappeal Whltharornotanycoun action is invol va%ul{ugonnbl mnmlnw?r?d

in Lender's lon are nec tlmefof oflulmm«me
T o il T & pars of the ndet é a)) bear Intorest

om tha date of iture until reﬁald tha rate provided for in the crodit A ument
puwaph mciude, without hewever subject 1o any fimits qga wpl & jaw, Lender's
bankey oedlmer:cludelw efforts 10 moawwwh'& %J&'e'"“ o e and
ngs (i \ moﬂl
uﬁgpgoc gmom"g collection services, the cost ¢ swc ng records, obtaining utle

3

5
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y foreclosure repors aisal fees, and thle insyrance, {0 the extsnt
3 W by wpiicnbie iaw, antor auo will pay any cm , Ip additlon 10 ail other sums proviied by
‘NOHCESTDGWORMBDTFERPARTES Any notice under this Mor including withatst limitavion an
7 notice of default and anv natice of sale 10 Grmlor al! be inuwrltln sguub glefaui%l irg.m 3 a“

ma y 1
be effective when actually delivered, or when deposited w naﬂona"i rac mzed ovesni rier, or, if
o thl e Gpanad fcio e desetd 1 U s b Nkt coi & reghiy mal
' g r notic % en ngﬂce W pﬂﬂ{s. 4 ge

ackly notices under this Monm by gwin, formai W
%pou of the notice is 10 chanﬁ xs add?m All copies forwmure from the
priority over this Mortgage shalt be sent to Lender 3 addfm. as shown near the beginning o! mis

Mongage. For notaca purposes, Grantor agrees 1o keep Lender informed at all timas of Grantor's current addrees.
MISCELLANEGUS PROVISIONS. The following tnigcellaneous provisions are a part of this Mortgage:

'Th with Related Documents, constitutes the entire understanding and
mmnc. his Morgage, tagether u 0 enti |qm

of .0 ~sities as to the matters get in this Mortgage. No afteration of or
shal!berMNeunm-weninwnﬂnganadgnedbymcmorparﬂ«aouyﬂmbecharmdm

bound Dy the alteratioc of

Applicsble Law. Thiv M rigage has bean delivered to Lender and accepled by Lender in the State of
Nincls. This Morigage o/.i be governed by and construad in accordanos \ith the laws of the Stete of

Minola.
Headings. Caption headnns In this Mort are for convenience puiposes only and ara not to be
wo interpret or define the provigions of this Mog o i

Ih;gr Trore shail be no merger of the interest or esmte created by this M with any other interest or
estite in thwopeny a any tlpn;'; hed Ly or for the beneft of Ler]\’der in magaenadty w“mout the written

Wﬁ Partiea, All obilgations of Grantor vivzer this Mortgage shall be joint and severgi, and all references
she! mean each and wery Gramor This means that each of the persons sighing below |s

for dl obligations in this
Severshillly. If a court of competent ﬂsdtcno: rads any provision of this Mon ©0 ba mvnlld or
unmforcegie 1o any circ’gmmce. auck ﬁoging shal} not render u-&'“

unsnforceable as m SONs o circumstanc(s. ' teasible, an arh?nd ulon shlli be
deurmed to be mod gg‘;o be wpug'in the limits of anforceahdny o valldﬂy hwm t the oﬁé"“
be 8o modtﬂedmm&weal stricken and afl other provif'ons of this' Mortgage in all other respacn

cannat
ramain valid and

Successors and Assigns. Subject to the timitations siated In this ‘wovt on transfer of Qrantor's interast
this M ehal be'binding Gpon and inure to the benefit of the parias, thelr SUCCRIEOT AN s I
ownership of the Property bgcgomgn vested in a person other than Gra.sy, Lender, without notice o0 rnnt%r'

deal with Grantor's successors with reference to this Mortgage and the (ndebtedness b
%ance or extension withowt releasing Grantor from the oblls;?tlf‘gﬂaL o’ this Mongage of lability 5nd:rv the

indi

Time is of the Esssnce. Time is of the essence in the parformance of this Morigage.

Waiver of Homestsad Grantor relepses and waives all ¢ \andbeneﬂuofma
exemption laws of the State of lilinois uet%yail Indebtedness sacured by WK fontgage.

rights under zm b | {or under

Waivers and Consents. Londer shall not be deemed 10 have waived an{ o deley o1 o0 o the

the Relared Documents unim such wawef is in writing and sign

prowslon of any other provision. No prior waiver by Lender, nor any

of Lender in Ci rate as a waiver of nuc*n or any other sir. A walver by

:ﬁm of :’&om- o with ah not congiitv'a a waivor of m?gmiceythe pwty'; 'rignt otharwise

coursa of d between Lender and Grantor, shall con twaluerofanyoﬂ.anf« or any of

Grantor's obl?om as fo mgfumre tramlawons Whenevar consent by Londer Is required in this M m

the granu% such consent by Lender in any insiance shali not constitute continuing consent to subgaqu
gre such consent is required.
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‘Loan No 020068674 (Continued)

“/EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
““GRANTOR AGREES TO ITS TERMS.

"OFFICIAL SEAL"

ANGELA MARANGELL!
NOTARY PUBLIC BTATE OF ILLINOIS

On this day before me, the undersigned Notary Publii, porsonally appeared TADEUSZ LIS end ANKA LIS, 1o me
knawn to be tha individuals described in and who execurz the Mortgage, and acknowledged that they signed the
Mortgage as their free and volumary acl and deed, for the u%es and purposes therein mentioned.

Given under my hand and official seal this _|S__ day of b 0r) ,19%) .

W’(I\%@%% mnc:i M»(T 17

mm»mmmmsueot XJMMM
My commission expires NS REINN

——— N TP T T R R
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