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THIS MORTGAGE (* w'ﬂ%ns!rumem") IS GIVEN ON v MY AR i S R |-+ ¥ 2
The mongagor is .. LEONARD ;.. A, STNGLE. PER, NEVER. BEEN. MABRTED....coorrerren:
................................................................................................... ("Borrower”), Thie Security lnatmmenl is given to
FIRSTMLSAVMWm ........................................................................................ cesneseremsreasen , which s
organized ang existing under the Inws of the..... mmp STATES., QR AMERICA. .....ooccoremnnan , and whoae atdress
is... 633 LASALLE STREEY 1. OETAWA,.. TRLIRIS...03354.... ..{"Lender).
Borrower owas Lender the principal susit or.. FOUR. THCHRANR, A, WQEITS\-------nnn .Dollare

(U.S. $..4:900.00.). This debt ls evidencra ‘)y Borrower’s note dated the same date as this Security instrument
(*Note"}, whlch provides, with the fulf debt, 10 %5torgiven on .. JANE. 1. 2002.......c.c.rerememmmmsssmninns I 01
rapaid at an eariier date pursuant 10 the note. Tnig Security instrument secures to Lander (a) the repayment of
the debt avidenced by the Nota, with intarest, and all ranawals, extensiona and modifications of the Nole; (b) the
payment of alf other sums, with interest, advanced unoarparagraph 5 to protact the security of this Security
Ingtrument; &nd (c) the perarmance of Borrower's covenanta 2nd agraements under this Security instrument and
the Nots. For this purposa. Borrower does hereby mongaga. c.e7 and convay to Lender the following described

property located in ... ..Gourly, Minois:

PARCEL 1: UNIT 120-6 TOGETHER WITH ITS UNDIVIDFD PIRCYATAGE INTEREST IN THE
COMMON ELEMENTS IN BOARDWALK OONDOMINIUM AS DELINEATE) IND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 22633866, AS AMENLEL. IN THE NORTHRAST
1/4 OF SECTION 23, TOWNSHIP 41 NORTH, RANGF 11, EAST OF TLE THIRD PRINCIPAL
MERIDIAN, IN COOK CONTY, ILLINOIS. PARCEL Z: EASEMENTS APPISTENANT TO AND FOR
THE BENEFIT OF PARCEL 1 AS SET FORTH AND DEFINED IN THE DECLARITICN OF EASEMENTS
RECORDED AS DOCIMENT NC. 21917836 POR INGRESS AND EGRESS, ALL IN CO°R. COUNTY,

ILLINOIS. PERMANENT INDEX NO.: 08-32-200-017-1120 -
S"?ufﬂ.’csso
which has the address of ..... 129, BOARDRALR. PLACE. INIT OF.........occinmmmmmmmsimmsmurmsssmsrsisns
{Strael)
.......... ELK GROVE VILLAGE . ..ol l00I8 oo SORNTRRA.....corronnnnn"PrOperty Address®);
(City} [Zlo Code]

TOGETHER WITH a)l the improvements ncw or herealler aracled on the property, ang all easaments,
appurienances, and fixtures now or hiareafter 8 part of the property. All raplacements and ad uona ghait alao he
covarad by this Security Instrumant. Al of the foregoing Is referred to In this Security Instrumen! o  the "Propenty.”

BORROWER COVENANTS that Borrowar is lawiully seized of the eslate hersby conve aqd has the

right to mortgage, grant and convey the Property and thet the Property is unencumbered, ex m oK Y "
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. notice to the insurance carmier and Lender, Lender may make proof ¢! logs !f not made promptly by Borrower.
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encumbrances of record, Borrower warrants and will detend ganerafly the title to the Properly against alt claims

‘and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combinas uniform covenants ior national use and non-uniform covenants
with limited vaniations by jurisdiction to constitute a uniform security Insirument covaeting real propery.
UNIFORM COVENANTS, Bomower and Lender covenant and agrae as lollows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Nole.

2. Charges; Liens. Borrower shall pay eff (axes, assessments, charges, fines and impositions stirbulable
to the Property which may attain priority over this Security Instrument, and lsasehold payments or ground renta, if
any. Borrower shall pay these obligations on time directly to the person owed payment, Borrower shall pramplly
furnish to Le:ider all notices of amounts to be pald under this paragraph. }f Borrowar makes these payments
directly, Burecwer shall promplly furnish to Lender receipts evidencing the payments.

Borrower sinali promptly discharge any fien which has priarity over 1his Securily Instrumani unless Borrowar:
{a) agrees In wniing in the paymaent of the obligation secured by the lien in 8 manner acceplable to Lender; (b}
contests in good taiir ina llan by, or defends against enforcament of the lien in, legal procesdings which in the
Lender's opinion operate. w drevent the enforcement of the lien; or (¢) secures from the holder of the lisn an
agreement sallsfactory to Lender subordinating the len to this Security Instrument. i Lender determines that any
part of the Property s subject to = llen which may atiain priarity aver this Security instrument, Lender may give
Borrower & notice lgentilying tha La. Barrower ghall satisty lhe lien or lake one or more of the actions sat forth
above within 10 days of the giving of ruiice,

3. Hazard or Property insurance. Borrower shall keep tha improvemenis now existing or herealter |
erected on the Property insured against (383 by fire, hazards included wilhin the term "extended coverage” and
any other hazards, inciuding floods or floodine, tur which Lender requires insurance. This insurance shall be
maintairad in the amounts and for the perlods thiat Lender requires. The insurance carrier providing the insurance
shall be chosen by Barrower subject to Lander's ag oroval which shall not be unteasonatly withheld, If Borrower
falis to maintain coverage described above, Lender mry, 2t Lender's option, obtain caverage to protect Lender's
rights in the Property In accordance with paragraph 5.

All insurance policies and renewals shall ba acceplacis Iy Lender and shall include a standard mongage
clause. Lender shaii have the right to hold the policles and renewr.is. (f Lender requires, Borrowar shafl promptly
give to Lender all receipts of pald premjums and renawal notices. In the.avent of loss, Borrower shall give prompt

Unless Lender and Borrower otherwise agres in wriling, Insurance r«wseads shall be applied to restoration
or repair of the Proparty damagad, i the restoration or repair is econamicatly feazible and Lender's securlty ls not
iessened. i the rastoration or repair s not aconomically leasible or Lenders s urily would ba lassened, the
insurance proceads shall be applied to the suma secured by this Sacurity Instrumart, whether or not then due,
with any excess paid 1o Borrower, If Barrower abandons the Property, or does not ansv.er ithin 30 days a notice
from Lender that the insurance carrier has offered 1o sattle a claim, then Lender may collegt (ng insurance
proceeds. Lender may usee the proceeds lo repair or restore the Property or 1o pay sume se~urad by this Securily
Instrurnent, whether or not then due. Tne 30-day period will begin when the notice I given.

Unless Lender and Borrower otherwise agree (n wriling, any application of proceeds to priiual shell not
extend or postpone the due date of the monthly payments referred to in paragraph | or change the amount of the .1
paymenis, if under paragraph 19 the Property Is acquired by Lender, Borrowsr's right (o any (nsurance policles  {;
and proceeds resulting from damaga to the Froperly prior lo the acquisition shall pass to Lender to the extant of fr !

the sums secured by this Security Ingtrument immedtately prior to the acquisftion. Ls
4. Occupancy, Preservation, Meintenance and Protection of the Proparty; Borrower's Loan 1
Application; Leassholds. Borrower shall accupy, establish, and use the Property as Borrower's Principal g

residence within sixty days alter the exacution of this Sacurity Instrument and shall continue to occupy the
Property as Borower's principal residence for at least one year after the date of occupancy, uniess Lender
otherwise agrees In wriling, which consent shall not be unreasonably withheld, or unless extenvaling
circumstances exist which are beyond Bomowaer's control, Borrower shall not destroy, damage or impair the
Property, aflow the Property to daterlorate, or commit waste on the Properly. Borrower shal! be in default if any
{orfelture action or proceeding, whether civil or criminal, is bagun that in Lender's good faith judgment could resuit
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Z . In lorteiture of ihe Property or otherwisa matsrially impair the llen created by this Security Instrument or Lender's
3 security Inlerest. Borrower may cure such a delaull and reinstale, as provided in paragraph 18, by causing the
by action or procseding to be dismissed with a nuling thal, in Lender's good faith determination, pracludes forfelture of
o the Borrowar's intarest in the Properly or other materlal impairmant of the llen created by this Security instrument
by or Lender's security interast. Borrower shall also ba in defauit if Borrawar, during the loan spplication process,
by gave materially false or Inaccurate information or statements to Lender {or lailed fo provide Lender with any
Y matarial information) in connaction with the loan evidenced by the Nots, including, but not limited to,
' rapresentations concemning Borrawer's occupancy of the Property as a principal residence. H this Security

instrument is on a fessehold, Borrower shall comply with all the provisions ol the lease. If Borrowar acquires fae
title to the Property, ihe leasehoid and the lee fille shall not merge uniass Lender agrees (o the marger in writing,

8. Protection of Lender's Rights In the Property. if Borrower tails Lo perform the covenants and
agreaments contained in this Securily Instirument, or thers is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruplcy, probata, lor condemnation or forfelture or to
aenforce in.wvs or ragulations), then Lander may do and pay for whatever is necessary 1o protect the value of the
Praperty ane Lender's rights in the Property. Lender's actions may include paying any sums secured by a ten
which has prictity nver this Security instrument, appearing in coun, paying reasonabie attorneys’ (ees and entering
on the Property.o r=ke repairs. Although Lender may take action under this paragraph &, Lender does not have
to do so.
Any amounts distvirred by Lendar under this paragraph 5 shail becoma additional debt of Borrower secured
by this Security Insfrumen:, Unless Borrower and Lender agree to other temma of payment, these amounts shall
bear Interest from the date of Jis)i"sement at the Note rate and shall be payable, with iniesest, upon notice irom
Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lendur required martgage insurance a8 a condition of making the loan securad
by this Security Instrument, Borrower stall pay the premiuims required o malniain the mortgege insurance in
effact. i, jor any reason, the mortgage insure iz covarage required by Lender Iapees or ceases to be in effect,
Borrower shall pay the pramiums required to 'rairt covarags substantially equivalent to the mortgage insurance
previausly in effect, at a cost substantiatly equivalint 1> the cost to Borrower of the morigage insurance previously
in effect, fram an altarnate mortgage insurer approvar' -ty Lender. I substantially aquivaient morigage insurance
coverags Is not availabie, Barrower shall pay 1o Lendsr each month a sum equal to ong-twallth of the yearly
mongage insurance premium baing paid by Borrower whan i3 Ingurance coverage lapsed or ceased 1o be in
effect. Lendar will accep!, use and relain these payments as /018 raserva in llau of mongage insurance. L.oss
reserve paymants may no longer be required, at the option of L.riaer, If mortgage Insumnce coverage (in the
amount and for the period that Lender requires) provided by an insurer ¢ poroved by Lender again bacomes
available and is obtained. Borrower shall pay the premiums required iu 7isintain morigage inaurance in effect, or
to provids a foss reserve, until the requiremant lor mortgage Insurance ents ‘n accordance with any written
agreement between Borrower and Lender or applicable law.

7. Inspaction. Lendar or its agent may make reagonable entrias upon and inspections of the Proparty,
Lender shall give Borrower nolice al the time of or priar to en inspection specifylng reecanable cause for the
Inspection.

8. Condemnation, The proceeds of any award or cialm for damages, direc) or co:igr.auential, in
connection with any condemnation or other taking of any part of the Properly, or for conveyurae in lisu of
condemnation, are hereby assigned and shall be paid to Lender.

In tha event of a total taking of the Propenty, the proceads shali be applied to the sums secured by this
Sacurity Instrument, whether or not then due, with any excess paid o Barrower. In the event of & partis! taking of
the Property In which the fair market vaiue of the Property immediately before 1he taking ig equal o or greater thaﬁ%
the amount of the sums sacured by this Security Instrument immediately before the taking, unless Borrower and
Landar otherwise agres in writing, the sums sacured by this Security insirument shall be reduced by the amount g,
the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immaediately before the,”,
taking, divided by (b)) the fair market value of the Propery immedlately before the taking, Any balance shal be (1
paid to Borrower. in the event of a partial taking of the Proparty in which the fair market velue of the Property N
immadiately before the taking is leas than the ameunt of the 2ums secured immadiately before the faking, unigas @
Borrower and Lender otherwise agree In writing or unless applicable law otherwise provides, the proceeds shall be
applied to the suma secured by this Security instrument whether of not the suma are then due.
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, It the Proparty is abandoned by Borrower, or i, atter notice by Lender to Borrower that the condeminor offare
lo make an award or gettle a claim for damages, Borrower fails to raspond to Lender within 30 days after the date
the notice is given, Lender Is authorized to collect and apply the proceeds, at {8 option, gilher 1o sestoration or
repair of tha Property or fo the sums secured by this Security instrument, whether or not then due.

Unless Lender and Borrowar otherwise agree In writing, any application of proceads to principal shall not
gxtend or postpona the due date of the monthly payments referred 1o in paragraph | or change the amount of
such payments.

9. Borrower Not Released; Forbearance By Lender Not s Walver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in intarest of Borrawar shall nof operate 10 release the liabllity of the origina) Borrower or Borrower's
succassors in Intereat. Lender shall not be required to commence proceadings against any successor in interest or
refuse to extend time for payment or olherwisa madify amortization of the sums secured by this Security
instrument bv reascon of any demand mada by the original Borrower or Borrower's successors In intarest, Any
farbearanes by Lender in exercising any right or remedy shall not be a waiver of or praclude the exercise of any
right or remeuy

10. Sucruraors and Assigns Bound; Joint and Severs! LiabHity; Co-signers. The covenants and
agreements of thia Sezurity instrument shell bind and banefit the successors and assigns of Lander and Borrower,
subject (o the provisions of paragraph 15. Borrowar's covenants and agreements shall be joint and several, Any
Borrower who co-signs this Security instrument but does not execute the Note: (a) Is co-signing this Security
instrument only to morgage, grant and convey that Borrowar's interast in the Property under tha terms of this
Security Instrument; (b) is not sersonally obligsted to pay the sums cecured by this Securlty instrument; and (c)
agrees that Lender and any other Borrawer may agree to extend, modify, forbear or make any accommodations
with ragard to the terms of thla Secu.ity Justrument or the Note withoul that Borrower's consent,

11. Loan Chargas. If the ioan sictzed by this Security Instrument (s subject to a law which sets maximum
loan charges, and that (aw Is finally intarpreter. »0 that the Intersat or other Ipan charges collected o to be
collectad in connection with the loan exceed tiv; parmitied limits, then: {a) any such loan charge shali be reduced
by the amount necessary 1o reduce the charge to (i1a germitied limit, and (b) any sums siready collected from
Borrower which exceeded permitted limits wili be reiur.ded to Borrower. Lender may choose o make this refund
by reducing the principal owed under the Note ar by muar’.ig & direct payment t6 Borrowar. Il a refund reduces
principal, the reduction will L treated as a partini prepaymie« without any prepayment charge under the Note.

12. Notices. Any notice to Borrower provided for in in’s Jecurity Instrument shall be given by delivering it
or by maiiing it by first class mail unless epplicable law requires use of another method. The notice shall ba
directed to the Property Address or any other address Bofrower desi jnatas by nolice 1o Lender, Any nofice to
Lender shall be given by first class mail to Lender's address statad here’ 5r any other address Lendar designates
by notice to Borrower, Any notice provided for In thie Secuiity Instrument che', b deamed to have been given lo
Borrower cr Lender when given as provided in this paragraph.

13. Governing Law; Severabllity. This Security instrument shail be gavirned by federal law and the law
of the jurisdiction in which the Property e located. In the event that any provision or cleuss of this Security
Instrument or the Note contlicts with applicable law, such conliict shall not affect othar orcvizlons of this Security
instrument or the Nota which can be given alfacl without the conflicting provision. To this-ara the provisions of 1hie

Securily Instrumaent and the Note are dectarad tc be severable.
14, Borrower's Copy. Borrower shall be glven one conformed copy of the Note and of sht3 Securily

instrument, 7,
I
|

;,ii‘h,u, B

T L P E g

15. Transfer of the Proparty or 8 Beneficial Intarest in Barrower. If ail or any pant of the Property or

any Inlerest in 1 Is sold of transferred (or if a baneficiat intarest in Borrower is sold or transferred and Borrower I3
not & natura! person) without Lender's prior written consent, Lander may, at its option, require immediate payment  (
infull of all sums secured by this Securily Instrument. However, this option shall not be exercised by Lender if 1
I

axercise is prohiblled by ledaral law as of the date of {his Security instrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a U1

period of not less than 30 days from the date the notice I8 delivered or mailed within which Borrowsr must pay ail
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration ot this perind.
Lender may invoke any ramedies parmitied by this Security Instrument without firther notice or damand on

Borrowar.
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18. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right

*to have enforcemant of this Security Instrument discontinued &t any time prior 10 the earlier of: (a) 5 days (or such
other period as applicabls (aw may speciy lor ralnstatement) before sale of the Property pursuani to Bny power of
sale contained in this Security instrument; or (b) antry of a judgment entorcing this Secunty instrument, Those
conditions are that Borrower: (a) pays Lender all suma which then would be due under 1his Securily Insirument
and the Note as if no accelaration had occurred; (b) cures any default ol any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Sacurity Instrument, including, but not kmited to, reasonable attorneys’
fees; and (d) lakes such action as Lender may reasonably require lo assure that the lign of this Security
Instrumant, Lender's rights in the Property and Borrower's obligstion to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstalemant by Borrowaer, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howevaer, this right to
reinstate shall not apply in the case of acceleration under paragraph 15.

17. Gu'e of Note; Change of Loan Servicer. The Note or a partiai interest in the Note {logether with this
Security Insirgrnent) may be sold one or more times without prior notice to Borrowar. A sale may resuilt in a
change in the e/ miy (known as the "Loan Servicer') that coilects monthly payments due under the Note and this
Security Instrumer.. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note.
it there Is a changa ci the Loan Sarvicer, Borrower will be given written notice of the change In accordance with
paragraph 12 above anz a7alicabie law. The nofice wili state the name and address of the new Loan Servicer and
the addrass to which payinents shouid be made. The notice will also contain any other inlormation required by
applicable law.

18. Hazardous Substarczs. Borrower shall not cause or permit the presence, use, disposal, slorage, or
release of any Hazardous Subatancas onar in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that Is in vis'ation of any Environmental Law, The preceding iwo sentences shall
not apply to the presence, uss, or slorags unihe Property of small quantities of Hazardous Substances that are
generaliy recognized to be appropriale 1o nu=ii residantial uses and to malntenance of the Property.

Borrower shall promptly give Lender written n2tice of any Investigaticn, claim, demand, lawsuit or other
action by any governmental or regulatory agency o’ private party invalving the Property and any Hazardous
Substance or Environmental Law of which Borrower has /ictual knowiedge. If Borrower fearma, or is notified by any
governmental ot regulatory authority, that any removal or otter ramediation of any Hazardous Substance affecting
the Property is necessary, Borrower shali promptly take all riecuesary remadial actions in accordance with
Environmental Law.

As used In this paragraph 18, "Hezardous Subatances" are tho:s substances defined as toxic or hazardous
aubstances by Environmantal Law and the foliowing substances: gassline. kerosens, other Hammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, matcnials containing asbestos or
formaldehyde, and radioactive materials, As used in this paragraph 18, "Env/ornenlal Law" means lederal laws
and laws of the jurisdiction where the Property is located the! relate to health, a(fetv or environmental protection,

NON-UNIFORM GOVENANTS, Borrower and Lender further covenant anc agree as followe:

19. Acceleration; Remedies. Lender shall glve notica to Borrower prior ic acueleration following
Borrower's breach of any covenant or agresment in this Securlty instrument (bui 0% pvlar to acceteration
under paragraph 15 unfess appiicable law provides otherwise). Tha notice shall specify: {a) the default; (b)
the action required to cure the default; (¢) a date, not iess than 30 days from the date the p2tice is given to
Borrower, by which the default must be cured; and (d) that fallure to cure the defaull on o Vefors the date
specified In the notice may result in acceleration of the sums sscursd by this Security instrument,
{oreclosure by judiclal proceading and sale of the Property, The notice shall further inform Borrower of
the right to reinstate after acceleration and the right 1o assert in the foreciosure procesding the
non-existence of a defauit or any other defense of Barrawer to acceleration and foreclosure. if the default
is not cured on or before the date specified In the notice, Lender at its option may require iImmediate
payment In full of all sume secured by this Security instrument without further demand and may forecloee
this Security Instrument by judicial proceeding. Lender shall be sntitfed to collect all expenses Incurred in
pursuing the remedies provided in this paragreph 19, Including, but not limited to, reaconable attorneys’
fees and costs of title svidence,

20, Release. Upon aither the expiration of five years from the date of the first payment on the first
mongage or the reimbursement of the remaining sums due, Lander shail release this Security Instrument without

charge to Borrower. Borrower shail pay any récordalion cosls.
PageSol8
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21. Waiver of Homestead. Borrower waives alf right of homesiead exemption in the Propanty.
. 22. Riders to this Security Instrument. if one or more riders are sxecutsd by Borrower and recordad
together with this Security instrumant, the covenanis and agraements of each such rider shall be incorporafed inio
and shail amend and supplement the covanants and agreements of thia Sacurity Instrumant as if the rider(s) were

a part of this Security instrument, {Check applicable box(es)}
D Adjustable Reie Rider D Condominium Rider D }--4 Family Rider
L-_] Graduated Payment Rider E] Planned Unit Development Rider D Biweekly Payment Rider
D Balioon Ridar D Rate improvement Rider {1 8econd Home Rider
[___] Other(s) fupacify] Promissory Note and Promissory Note Rider

BY SIGNING® BELOW, Borrower accepts and agrees ta tha terms and covenants contained in this Security
Instrument and In any .idr(s) executed by Borrower and recorded with i,

Witnesses: \ @
Qlig hatte Lonan sea)

-----------------------------------------------------------------------

Social Security Number ..; -5256 51’ %(Ofﬁ-)

........................................................................

lllllllllllllllllllllllllllllllllllllllllllll FLIREITLLITTPINCL S g AN L oy y | dedbuitdvaarieadeitgenddni iy f(idrll.!lIllIll'lllll!lllbaﬁbillllll‘ (saa})
Sociai Securily NUMDEY ......coviriinien ireseseensens Wasesraseae
............................................................................................................................................. Seal)
“Borrower {
Swld' g“udfy Number AERIFPIORRERILFERNN TR IYINTERY L] Yapipengsieny
lllllllllllll AP PV VI A F ardrd g TR L r P s PPP PR P P g R R p P AP RN RN IR ERNAY IS AEREONRANERAIT All’.lll‘bl!ll‘lll.llllil-’!V!ll!l‘l‘l:lgolﬁtlllllli {sea’)

Social SecUrity NUMDBE ......v i

{Bpace Balow This Ling Ror Acknowled,me:d]

STATE OF IUNOIS, sy ¢ .Q.f.?.(.E:. .............................. «..County ss:
b waveree YA AT 1 Yo 1 A T At gl 8 Notary Public in
and for said county and state, do hereby certlfy that C’d“"’fbf@" ......... '{ ..... 0/'/ ...................................
............................ e IO R R TR PR e ey parsonally known to me to ta ’.m same pemon(a)

whcae T L1 < G aubscribed ta the foregoing Instrument, appeared before me Lls r'a)y %’son.

and acknowledged that .............. 1 1: RO ...signed and delivered the sald Instrumsnt B8 oo Lol
................................................................... free and voluma ac), for the uses and purposes theraln set rth
Givan undar my hand and official seal, this ... woday of 42 ;4 .................. 1977
My Commission expires: 7 '
o

; G G L TV VIRV T No‘.w Pubuc
“OFFICIAL SEAL"

! Sandra K, Falcone

» Notary Public, State of Hiinofs 3

2 My Commission Expires 09/07/99 )
CLOEICLLLCLELELLECELeeeedeted

AV.‘V.V.\

_ KLINOIB=SIngle Family-lilincls Leagus of Financisi institutions Affardsbie Housing Program Pege Bot e
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{Space Above This Line Por Recording Date}

PROMISSORY NOTE RIDER

THIS PROMISSORY NOTE RIDZR {*Rider’) is made this _13th day of _ MAY 1097 ,andis
incorporated into and shall be deemed to arieind and supplement a Nota in the amount of §_&/ A0 daled an

aven date herewith, exscuted by the Underaianed (“Borrower”) to L_SAVINGS
{"Lender”) secured by p Mortgage or Deed of Trust dated an sven date herewith,

In addition to the agreementa and provisions inade in sald Nole, Borrower and Lendsr further agree as follows: This
forgivable Joan I8 onginatad pursuant to the tinols Lesgi'a oi Financial Institutions’ Alfordable Houalgg Program
(*Program”). The Borrower has recelved subsidy funds uider the Program in the amount of $_4.000.00 which will
be a second mortgage on the subject property according to thz sonditions set forth in the Aifordable Housing Program
application dated 7/30/96. The Borrower hereby acknowledges ar2iot of such subsidy funds in the form of this forgivable

loan,

The Borrower and Lender agree that aach year twenty parcent of the suhsidy funda will be forgiven, Upon
completion of a five year ierm, no amounts will remain dua. In the event that the property financad pursuant 1o the
Program is not or ceases to be used for the purpase(s) approved by the Feders) Home Loan Bank of Chicago and the
Fedsral Housing Finance Board, the Borrower shail refund the subsidy funds as iciov.s: twenly percent of the total
subsidy received by Borrower shall be targiven for each year that the Borrowar maiitiing the property as their principal
residence. Lender will consider the anniversary af the date on which the first payment is made by the Borrower on the first
mortgage loan advanced by the Lender to finarnce the subject property {‘First Mortgage Initiri Lcan Payment Date”) In
forgiving and/or proraling the subsldy. No credit wili be given for partial years of ownership or-rapiaancy, Borrower agrees
to provide the Lender all and any information that Lender, the Fedaral Home Loan Bank or the ifl70’3 Leagus of Financial
Institutions, deems (o be necessary o provide evidence of continued compiiance with the program.

The Borrower and Lender furlher agree that if the propenty financed pursuant to the Program Is sold within five years
of the Barrower's First Mortgage Inilial Loan Paymant Date any gain on safe wilt be applied as repayment of any unused (O
subsidy funds as follows; twenty percent of the total for each year remaining on the five year term from the date of “}
Borrower's First Martgage Initial Loan Payment, No credit will ba given for partiat years of ownership or residency. The E’g

L]

amount of subsidy to be repaid shall nof axceed the gain on sals. A
' )

Gain on sale is defined as the cash to you as Seller of the property, after paying standard sellar closing costs, lesdt/T
your Initial iInvestment (earmest money and cash required from you as borrowar) when you purchasad the property. Gel
on sale will be computed by Lender based upon Ite review of the appropriate M.U.D, Settlement Statements for the

purchase and sale of the mortgage property,
All subsidies can be recovered if a property Is sold for lees than fair market price in a less than arms length transaction,

Statewids Sel-Aside Project




UNOFFICIAL COPY




UNOFFICIAL COPY

Reimbursement of said subsidy funds shall be made directly to _ FIRST FEDERAL SAVINGS BANK
633 LASALLE STREET, OTTAWA, IL 61350 { Nama of Institution)
(Streat Addrass) ' [City. Siate, Zp)

The Borrowsr and Lender furthar agree thai In the event subsidy funds are not rapald in accardance with the provisions sat
forth above, Lender may commence legal action to coltect such funds in accordance with tha terma of ihis Agreemant and
Borrower may be liabie for any court costs in addition to any sums incurred in coflection of this amount.

20.02_, unless the terms of this Agreement

This Promissory Note Rider shall expire on JUNE 1
require repayment at an eariler date,
xecuted this Promissory Note Rider,

MNES .'a’HEF\E\@F Borrowar h ’ ,.{ l6 e

Borrower Date

Co-Borrower - . Date

Statawide Sel-Aside Project
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