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~MORTGAGE ’

THIS MORTGAGE IS DATED MAY 14, 1997, betw:en Xiaochang Jin and Hul Liu, as jolnt tenants, whose
address Js 2312 Cowper Avenue, Evanston, IL 60201 {veleired to below as "Grantor"); and First American
Bank, whose address Is 20} South State Street, P. O. Box 3¢7, Hampshire, IL 60140 (referred to below as
"Lender").

GRANT OF MORTGAGE. Ffor valuable constderation, Grantor mortg2zes, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described rea' property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtuics; all easements, righte of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inctuding stock In utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real proparty, including without limitation
all minerals, oil, gas, geutherma! and similar matters, located in Cook County, Guite of lllinois (the "Reai
Property"):
LOT 127 iN HASTINGS ADDITION TO EVANSTON, BEING A SUBDIVISION CF THE SOUTHEAST 1/4 OF
THE NORTHWEST (/4 OF THE SOUTHWEST 1/4 AND THE EAST 1/2 OF THE NORTHEAST 1/4 OF THE
NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 11, TOWNSHIP 41 NORTH RANGE 13 EAST |
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address Is commonty known as 2312 Cowper Avenue, Evanston, IL 60201, The Real
Property tax identification number is 10~11-308-023-0000.

Grantor presently assigns to Lender ail of Grantor's right, title. and interest in and to ail ieases of the Property and
all Rents from the Property. In addition, Grantor grants t0 Lender a Uniform Commercial Code security Interest in

-]

~J

()

the Personal Property and Rents. g
N

DEFINITIONS. The foliowing wards shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed 1o such terms in the Uniform Commaercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness, The words "Existing Indebtedness” mean the indebtedness described below in the
Existing tndebtedness eaction of this Mortgage.

Crantor. The word "Grantor" means Xlzochang Jin and Hul Liuv. The Grantor is the morigagor under this
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Guarantor. The word "Guarantor* means and includes without limitation each and all of the guaraniors,
sureties, and accommodation parties In connection with the Indebtedness.

Indebtedness. The word "Indebtedness”™ means ali prinCiyai and interest payable under the Note and any
amounts expended or advanced by Lander to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, toaether with interest on such amounts as provided in
this Mortgage. At no tme shall the principal amount of Indebtedness secured by the Mortgage, not
Including sums advanced to protect the security of the Mortgage, exceed $135,000.00.

Note. The word "Note" means the promissory note or credit agreement dated May 14, 1997, in the original
principal amount of $24,584.49 from Grantor to Lender, together with ail renewals of, extensions of,
madifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rz;a on the Note is 8.750%. The Note is payable in B4 monthly payments of $392.56. The
maturity date of this-Mortgage is May 14, 2004,

Personal Property. thi words "Personal Property” mean all equipment, fixtures, and other articles of
grsonal property nuw ur hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
roperty; together witii 2! ~ccessions, parts, and additions to, all replacements of, and all substitutions for, any

of such property; and topesier with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from ary eie or other disposition of the Property.

Property. The word "Property” m2zi8 collectively the Real Property and the Personal Property.

Real Property. The words "Reai Prcperty".mean the property, interests and rights described above in the
“QGrant of Mortgage" section.

Rents. The word "Rents" means all present ano future rents, revenues, income, issues, royalties, profits, and
other benefits derlved from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT GF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE.“{(i) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDfx THIS MORTGAGE. THIS MORTGAGE IS GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided i this Morigage, Grantor shall pay to Lender all
amountg secured by this Mortgage as they become due, and shas siriztly perform all of Grantor's obligetions
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees trat-Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain in possession anc. control of and operale and
manage the Real Property and collect the Rents.
Duty to Malntain. Grantor shall maintain the Property in tenantable condition and piomyiiv-perform all repairs,
replacements, and mainte;ance necessary to preserve its value.
ulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, pern:it, or sutfer an
atripping of or waste on or to the Property or any portion of the Property. Without limiting the gercrality of the

rore'gollng. Grantor wii! not remove, or Eram to any other party the right to remove, any tiriber tiinerals
(inctuding oll and gas), soll, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payeuiz all
3 *gums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of afl ur 7y
- part of the Real Property, or any interest in the Real Properiy. A "sale or transfer" means the conveyance of Real
™ \r Property or any right, title or interest therein; whether legal, benelicial or equitable; whether voluntary or
9 . involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold

. interest with & term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
™ baneficial interest in or to any land trust holding titie 10 the Real Property, or by any other method of conveyance
& of Real Property interest. If any Grantor is a corporation, pantnership or limited liability company, transfer also
' includes any change in ownership of more than twenty-five perceni (25%) of the voting stock, partnership interests
or limited liability company Interests, as the case may be, of Grantor. However, this option ghall not be exercised

by Lender if such axercise is prohibited by fedeara) law or by llinois law.
m#gzgéND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
Payment. Grantor shali pay when due éand in all events prior to delinguency) all taxes, payroll taxes, special
taxas, assessments, water charges and sewer service charges levied against or on account of the Propeny.
and shall pay when due all claims for work done on or for services rendered or material furnished to the

Property. Grantor shall maintain the Property frea of all liens having priority over or equal 10 the interest of
Lander ‘under this Mortgage. except for the llen of taxes and assessments not due, axcep! for the Existing
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indebtedness referred to below, ang except as otherwise provided in the following paragraph.

$ PROPERTY DAMAGE INSURANCE. The following provisions relating to Insuring the Property are 8 part of this
/

f)

i

Mortgage.

Malntenance of Insurance. Grantor shali procure and maintain policles of fire insurance with standard
extended covera%c‘a endorsements on & replacemant basla for the full insurable valug covering all
improvernents on the Real Property In an amount sufficient to avold application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policles shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender cenlificates of
coverage from each insurer containing a stipulation that coverage will not be cancetled or diminished without a
minimum of ten (10) days' prior writfen notice 1o Lender and nat containing any disclalmer of the Insurer's
liability for failure to q_we such notice. Each insurance palicy aiso shall include an endorsement providing that
coverage in favor of Lander will not be impaired In any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director of
tha Federal “mergency Management Agency as a special flood hazard area, Granior agrees 16 obtain and
maintain Fsideal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
fimits set unoe:-the National Flood insurance Program, or as otherwlse requived by Lender, and to maintain
such insurance ot the term of the loan.

Application of Proseeds. Grantor shall prom;gg' noliB; Lender of any loss or damage to the Property if the

estimated cost oy or replacement exceeds $5,000.00. Lender may make |proof of logs it Grantor faiis to
do so within fifteen (!5 ~ays of the casualty. Whether or not Lender's securily is Impaired, Lender may, at its
glection, appa!lf the proceesa to the reduction of the Indebledness, payment of any iien affecting the Property,

or the restoration and regai. »f the Property.

EXPENDITURES BY LENDER. It Giantor falis to comply with any provision of this Mortgage, including any
obligation to matntain Existing indabeness in good standing as required betow, or if any action or ﬁroceadln%is
commenced that would materially afiect Lander's interests in the Property, Lender on Grantor's behall may, but
shall not be reﬂulred 10, take any actior thel Lender deems appropriate. Any amount that Lander expends In 80
doing will bear interest at the rate proviaed for in the Note from the date incurred or pald by Lender to the date of
repayment by Grantor. All such expenses, at..ander's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned amunc #ad be payabie with any Instaliment payments to become due
during either in the term of any applicable ine.rance policy or rgi) the remalnlnqrterm of the Note, or {c} be
treated as a bailoon payment which will be due ard peyable at the Note's maturity, This Mortgage also will secure
payment of these amounts, The rights provided for i thig Jparagraph shaii be in addition to any other rights or any
remedies 1o which Lender may be entitted on account oi the defaull. Any such action b“ ender ahall not be
construed as curing the default 8o as to bar Lender from s7v remedy that it Otherwise would have had.

H%RRANTY; DEFENSE OF TITLE, The foliowing provisions ré'ating to ownershin of the Property are a part of this
ontgage.
Title. Grantor warrants that: {a) Grantor holds good and marietable title of record to the Property in tee
gimple, free and ciear of all liens and encumbrances other than thosc set forth in tha Real Property description
or In the Existing Indebtedness section below or in any title insutanca solicy, title report, or final title opinion
issued in favor of, and accepted br, Lender In connection with tiia Mortgage. and (b} Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Len:er.

Defense of Title. Subject to the axcaption in the paragraph above, Graror warrants and will foraver defend
the titte to the Property against the lawful claims of all persons.

EXISTING INDEBTEDNESS. The iollowing provigions concerning existing'ndebledness (the "Exisling
indebtednass™) are a part of this Morigage.

Existing Llen. The iien of this Mon%age securing the Indebtednesg may be secondary L. inferlor 10 the lien

securln,g ?a&-‘nem of an existing obligation to Capital Morigage Services described &s: *fortgage loan dated

April 27, 1904, recorded Aprll 29, 1934, and agsigned on November &, 1985 a8 documaurt pumber 85758838,
e existing obligaiion has a current principal balance of anroxImate!y $109,800.00 and « in the ori in%p

Principal amount of $112,800.00. Grantor expresslr covenants and e%grees 1o pay, or gge 0 he ?aymen afe} )

he Existing Indebtedness and to prevent any defauit on such indebtedness, any default under the nslrumenteu .

gvidencing such indebiedness, or any defaull under any security documents for such indebtedness, ) :

d

Default. 1 the payment of any instaliment of principal or any interest on the Existing Indebtedness is not made i, -
within the time required by the note evidencing such indebtedness, or should a defauit occur under the
instrument securing such indebtedness and not be cured during any applicable grace perlod therein, then, at
the option of Lender, the indebtedness secured by this Morigage shall become immediately due and payable, &
and this Mortgage shall be in defauit. N

FULL PERFORMANCE. if Grantor pays all the indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a sultable satlsfaction of
this Mortgage and suitable statements of termination of any financing statement on file evldancinP Lender's
security intarest in the Rents and the Personal Property. Grantor will Fay, it permitted vy applicable law, any
reasonable termination fee as determined by Lender from time to time. I, however, payment is made by Grantor,
whether volunta;uiy or otherwise, or by guarantor or by any third party, on the Indebtedness ang thereafier Lender
is forced to remit the amount of that payment ia) to Grantor's trustee in bankruptcy or to any similar person under
any federal or state ,bankruptcg law or iaw for the relief of debtors, (b) by reason of any judpment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender’s property, or Ec) by reason o
any settiement or compromise of any claim made by Lender with any claimant (incluging without Hmitation
Grantor), the Indebtedness shall be considered unﬁmld for the purpose of enforcement of this Morigage and this
Morigage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
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canceliation of this Martgage or of any note or other instrument or agreement evidencing the indebtedness and the
Property will continue to secure the amount repaid or recovered 1o the same extent as if ihat amount never had
been originally recelved by Lender, and Grantor shall be bound by any judgment, decree, order, settiement or

compromise relating to the Indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauit ("Event of Default”)
undar this Mortgage:
Default on Indebtedness. Failure of Grantor to make any payment when due on the indeliedness.
Defective Collateralization. This Mortgage or any of the Related Documents ceases 10 be in tull lorce and
effect (including fallure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.
Compllance Defauit. Failure of Grantor to comply with oy other term, obligation, covenant, or condition
contained in this Mortgage, the Note, or in any other agreement between Grantor and Lender.

Death or Insolvency. The degth of Grantor, the insolvency of Grantor, the appointment of a receiver for an
part of Gretor's property, Bagaf assipnmeni for the benefit of creditors, ann type of craditor workout, or the
commencement-nf any praceeding under any bankruptcy or insolvency laws by or against Grantor.

Existing Indebtedness. A delault shall occur under any Existing Indebiedness or under any instrument on the
Property securing un” Exisiing Indebledness, or commencement of any suit or other action to foreclosé ariy
exigting lien on the Sopany.

Events Affecting Guaranted. - Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guardniof dies or becomes incompetent, or revokes or disputes the validity of, or tigbuiiy

under, any Guaranty of the .naebtednesa.
Insecurity. Lender reasonably (eens. itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. L'sion the occurrence of any Event of Default and at agy_:ime thereafter,
Lender, at its option, may exercise any (ne or mare of the following rights and remedies, in addition to any other

rights or remedies provided by law:
Accelerate Indebtedness. Lender shall have The right at its option without notice to Grantor to declare the
egélrf elgt%ebtedness immediately due and p2y2ule, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. With respect to all or any part of the Personal Property, Lender shail have all the rights and
remadies of a secured party under the Uniform Comiiraioial Code.
udictal Foreclosure, Lender may obtain a judicial decvew forenlosing Grantor's interest in all or any part of
he Fropeny.
Deficlency Rud ent. i permitied by applicable iaw, Lenur/ may abtain a judgment for any deficiency
remaining [ the Indebtedness due to Lender after application /il amounts received from the exercise of the
rights provided in thig section.
Other Remedles. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
avallable at taw or in equity.

Attorneys’ Fees; Expenses, In the event of foreciosure of this Monigage, Lender shall be entitled to recover
from Grantor attorneys' fees and actual disbursements necessarily incuad by Lender i pursiing such

foreclosure.
~ MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of s Mortgage:

Applicable Law. This Mortgage has been dellvered to Lender and accepted by Lender in the State of
{ilinols. This Mortgage shall be governed by and construed in accordance with the laws of i Staie of
lilinols.

Tlme {s of the Essence. Time is of the essence in the performance of this Mortgape.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of (llinois as to alt Indebtedness secured by this Morigage.

t
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7 LACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
2 GRANTOR AGREES TO ITS TERMS.
i GRANTOR:
‘;
| X C.J 1»:- Yo ot é—‘_:—‘i
Xladchang Jin
; )
X_ [ (s
Hul Liu
IS INDIVIDUAL ACKNOWLEDGMENT
STATE oF “LALL00 1S )
) 55
COUNTY OF 0D ). )

On this day before me, the undersigned Notary Fublic. personally appeared Xiaochang Jin and Hul L, to me
known to be the individuals descrined in and who exccuted the Mongage, and acknowledged that they signed the
Morigage as their free and voluntary act an deed, for tiv u3es and purposes thereln mentioned.

under my hanm;ofﬂcla! seal this “ AN dayof xﬂﬂm 190[7
EMA Resldfiig at 3*—0&,\ ¢

Notary Public In and for the State of \\,\\ 'Lﬂh 13

. "OFFICIAL SEAL"
My commission explres SQJ?T S RIS ¢ OORLANDO AYALA

NOTARY PUBLIC, STATE OF ILLINOIS
MY-COMMISSION EXPIRES 975/2000
Aturn ol — thalty
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