UNOFFICIAL COPY

2 97354864

;7 RECORD AND RETURN TO:
;5 CHICAGO FINANCIAL SERVICES, INC.

7 820 WEST ERIE-SUITE 240
i§ CHICAGD, ILLINOIS 60810

DEPT-01 RECORDING 435,00
Prepared by: , TA0012 TRAN 5147 05/20/97 12:00:00
SUZANHE CHAMBERS LR ECG M E-B54864
CHICAGO, IL 60810 . COBK COUNTY RECORDER

0197178

MORTGAGE

BRYAN V. WEINPER

U

“

*\

<

\ THIS MORTGAGE ("Security Intoepat”) is givenon  MAY 13, 1987 . The mortgagor is
§ AND HAYLEY J. WEINPER, HUS3AND AND WIFE

("Borrower”). This Security Instrument is given to
M CHICAGO FINANCIAL SERVICES, INC,
S
& which is arganized and sisting under tho laws of 'THE STATF OF ILLINOIS , and whose
O address is 520 WEST ERIE-SUITE 240
\),CHICAGO, ILLINQIS 60610 {"Lsnder"), Borrower owes Lender the principal sum of
FOUR HUNDRED FIFTY SEVEN THOUSAND AND 00/120
Dolars (U.S.§  457,000.00
This debt is evidenced by Borrower’s note dated the same date ay this Secury 'nstrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and paysble on JUNE L, 2027 .
This Security Instrument secures to Lender: (s) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the paymont of ai} other sums, with interest, sdvanced under paragraph 7 to
protect the security of thiy Security Instrument; and (c} the performance of Borrower's covenaris axd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convov . Lender the following
described property focated in  COOK County, liinois:
LOT 6 IN SUBDIVISION OF THE EAST 1/2 AND TRE EAST 8 FEET OF THI WEST
1/2 OF BLOCK 1 OF OGDEN SHELDON AND COMPANY SUBDIVISION OF QUTLOT 44 OF
SHEFFIELD ADDITION TO CHICAGO, IN SECTION 29, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

14-29-310-029-0000

Parce! ID #:
which has the address of 2646 NORTH RACINE , CHICAGO
Minois 60614 Zip Cods  ("Property Address™);

gle Fhmily-FNMA/FHLME UNIFORM
INSTRUMENT Form 3014 9/00
Amended 8/98
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Y4 this Security Instrument, Leader may give Borrower & notice identifying the lien. Borrower shall satisfy the lien or take one or
7 more of the actions set forth above within 10 days of the giving of notics.

S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This instrance shal} be maintained in the amounts and for the periods
that Leader requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approvel
which shall a0t be unreasonably withheld. IT Borrower fuils to maintain coverage described sbove, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include s standard mortgage clause. Lender
shal) have the right to hold the policies and ronewals. If Lender requires, Borrower shall promptly give to Lander sfl receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance casvier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be upplied to restoration or repair of the
Property damaged. i the restorstion or repair is econonucally feasible and Lender’s security is not lessened. [f the restoration or
repair is not economicrily feasible or Lender's security wauld be Jessened, the insurance procseds shall be applied to the sums
sscured by this Securit; instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not aus/er, within 30 days a notice from Lender that the insurance carvier has offerod to seitle & claim, then
Lender may collect the inwi:once proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumunt. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lander and Borrowsr atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montitly p=yments referred to in parsgraphs 1 and 2 or change the amount of the paymonta. If
under paragraph 21 the Property is acquiza® oy Lender, Borrower's right 10 any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition sn!l pass to Leader to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance un’ Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propersv.a» Borrower’s principal residence within sixty days after the execution of
this Security Instrument and sha)l continue to occupy thi: Pronarty as Borrower's principal residence for at Jeast one year afer
the dats of occupancy, unless Lender otherwise agrees in wiiting, which consenl shefl not be unreasonably withheld, or unless
sxtenuating circumstances exist which are beyond Borrower’s control. Bomower shail not destroy, damage or impair the
Property, atlow the Property to deteriorate, or commit waste on «<he Property. Sorrower shall be in defauit if any forfaiture
action or proceeding, whether civil or criminsl, is begun that in Lenjer'a good faith judgment could resuli in forfoiture of the
Property or ntherwise materially impair the lien created by this Security ‘neirument or Lender's security intecest. Borrowes may
cure such a default and reinstaie, as provided in paragraph 18, by causing ine acticn or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security pieisst. Borrower shall also be in default,if
Borrower, during the loan application process, gave materially falss or inscourate infogmtion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced 0y the Nate, including, but not limited
to, representations concemning Borrower’s occupancy of the Property as a principal residenca. 11 this Security Instrument is on &
leasshold, Borrower shall comply with all the provisions of the lease, If Botrower acquires iee title o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Righis in the Property. If Borrower fails to perform the covenants anr’ sgreemenis contained in
this Security fnstrument, or there is a legal proceading that may significantly affect Lender’s rights in fae Property (such as a
proceeding in bankruptcy, prohate, for condemnation or forfeiture or to enforce laws or regulations), then(Leader may do and .,
pay for whatever is necessary to protect the value of the Property and Lender'’s rights in the Property. Lender's actions may .
include paying say sums secured by a lien which has priority over this Security Instrument, appearing in court, paying - -
reasonsble attomeys' fees and entering on the Property to make repairs. Although Lender may ke action under this paragraph ¥
7, Lender does pot have to do o, o wy

Any amounts disbursed by Lender under this paragraph 7 shall become additiona) debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to sther terms of payment, these amounts shall beer intereat from the ,gd‘p
o

date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.
8. Mortgage Insurance. If Lender required morigage insurance as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for any reason, the

mortgage insurance coversge required by Lender lapses or ceases ta be in effect, Borrower shall pay the premiums required to )

Initis

@), 2hik) eon Form 3014 9/80




UNOFFICIAL COPY

¥ 540 08/8 ¥LOE Wig ity odey

Of [rew sew[a j8sy KQ USAIE oG {jBYs 0pU] 0) GINOU AUY 'JepEY 0) PonoL AQ eawulisep Jomouog SsApps Jomo (e 20
esaippy Auadold S 0) PIDAIIp 0g [[EYs 00110U O L “POYIW JAROUE Jo osm saitnbaz me; ojqedijdds ssofun rem sve)d Y Aq N
oy 4q 3o 11 Buuearep Aq woal8 oq [{egR juomnKsU] AN ST Ul 40) papiacid Jomoliog ) eonoU ATy “FIRON ‘bl
‘910 et 19pum ofren jwemAedesd
A moqim owAedesd qeruvd ® vv porals o M uononpy of) ‘ediduud soonpas puryar v J| amauog 01 weuded
uip ® Suppru {q 10 sioN o Jopum pomo pedidoud o Butonpas Aq pumyes s ey O) 9SUOND fwtm Jepuay -ravouog
01 (RPURJOL 94 [fiM W] penTaLCd Paponaxo Yargm semariog Moy palod Apeaspe euns Aue (q) pirs ‘W pontauad ap 0)
of3wyo ot eonpol ©) ANesse09U JUNOUTE ) Aq Padnpau aq [[eqe alivys o] Yous Aus () :uay) ‘mROY ponmnIad o Paevxo URo|
o) TIIA TONIOTOD U] PoYdR[00 0 O] 40 Pajaa|lod EINGD U] SO0 JO ALY S Je OF parudicDy Ajjuy st m¥| 18 pue
‘goBIWYO UO] NLIIXWLT $)08 GOIGA ME{ 8 O} 10(qNs 81 WALNIST] AJN0g ST £q pAINdaT Weo] oy 3] ‘saflomy ) uvoy ‘¢l
JU9RTI09 8, JoM LI 1L NOTILA GION I 10 TUNBNISE] AIUNDSS BIY) JO SuL3) S1p 0F predal Im sUONEPOMmEOS e SXEW
10 1weqi0y ‘AJipoi ‘prisxe o) sasfle AN Jom0wI0g 200 Ame pus Jopuo] e eeaide (3) pUr [uAINIIST] Liunaag sy £q pasnsw
swins oy Avd 0} parediqo ATvuonaad 100 #1 (q) HUMENNSU] AjLNoeg ST JO S g1 Jepun Auadald oY) T1 IS §,1BMOLOY
1o Koauos pue el ‘o%eSyiow o) Auo womnsuy Hunseg s Bomwlis-0o st (8) (AON 8Y) MNWYE 100 FAOP INQ FUNABNIST]
Aunoeg sy sulin-00 ogm (svouog AUV ‘[eioacs pow jutof oq {[eGE MUMDOAEE PUR HUPUAMO0O §IMMOLOE ‘L] qdwBured
Jo suomiaoad o 01 1¥Mqns ‘sumeLng pUE 1opue Jo SUSIEE PUY IOSSOOONS 9Y) IO PUY PUIY WS UGS AQuonae
ST JO NuemolY puv MuKTeAcY ¢ ‘SRuBs-0) ‘KINTEN] R4S pue Jutof fpunog mSIEY pue RIORRING 7(
-Apaal 10 1q8u Aue jo ostusae
oty epnyaud 10 JO JSATEM ¥ O 10U [[BYS A7AM06s 2o 1q8U Aur Buisiosoxe Ul JAPUET] £q SIUWILAGIO) ATY "IBUMTI W SIOFKIOINS
¥ Jomoniog 10 Jomowog [viBu0 oy Aq opYa pwmep Aume jo Uowsal AQ WIUIMNSU] AIndes SID £q pamdes suns o jo
VoIEZICY KJ1pour os1MIaLI0 Jo jusmAvd 20§ W PEDIX OF KTYES S0 18329101 Y J05R0zons AU jsuredy s3a1passoid apouracd
0) posmbes 9q 10U [¥YS JOPUET] 'IBAIOIUL UT RIOESAISS &, T3MONOY JO Jomoxiog [wmBUo oip jo LijIqul] ot seeajar o) oundo 1ou

[T JSMOLIOF JO 190J01UT UL JOSRIDINS AUM 0) JOPUST] Ay ;="M JUANNST] KJLNoAg s1) £Q PAINIOE SIITE A) JO TONEZIONY jO

vonwIIpom 1o suasAed 30) SN} S JO UOISUAIXT RATBAL PO\ ST A NRIBIQIOY (PTIY ION Butnog ‘1]
‘guomAed yons jo junoure sy o8uvga Jo 7 pue | syde.tered m o) ponoar AUAEAY ATRUOW S JO 1P M OR ouodysod

10 puoxo jou [eqs [ediouud o) spoeocsd Jo wonwatidde Aow “luruw U3 oufls SBIMIONO JaMolIog Pi JpuST SRR
Iy PRIy JOU JO JOYIOYM ‘JUSITUIFY] AJURIIG ST AQ PAINXE
quIng of) 07 20 Auadaug oGy o redas Jo BoNMIoKERS U1 20Tt ‘mohdo &1 yw 573e001d oy A(dde pue 10a[j0> 0) pazLIOGING §1 Japua]

‘Doal® 81 QOOU AUy GIEp DU} ISYe SAWD Of WIGNM Jepue] O} puodsar o) sjier-Jamortoq ‘SoBWUIep I0) UITE|D ¥ S{INF IO PIeme
U QXU 0} K120 JOURSPUOD SY) YY) JOMOLIOG 0) JOPUVT AQ 9ONOU JBYE 'J1 JO 'Lunioliog 4q PRUCPUNE 51 Ayadosg o J]

. ‘NP USY) GJ¥ BUINS O} 10U JO JAGIORM TUNITLNRY, SIUrag ST £q Paimos sums o 0) patjdde oq
ji9ga spaed0ad ofy 'sopiacud espmiomo mej oyeoildde ssefum Jo Bunum I cUBY SFLHNO 10pUAT] PUT Jamoliog FRI{IN ‘Surm
o) 920)0q A[OIMIPOWILY PAINIOE SUINS A JO JUNOWE IYy Weyy sv3) 53 BubE) oY) 2:0}0q AvEI AU Auadoig o Jo onpea jaxsewm
3oy o yorym w Ausdosg om) Jo Supp [ensed ® jO JSAS O U] “lomowog 0 pied oq [j¥Qy coumey Auy “Bunyn om A0jeq
Komipourmy Ayodosg ot JO onfes RN 11 3P (Q) £ papiatp ‘unm o wuyeq A|OIEIDAATI] PANIIE SUINE A JO ITNOWE
oy 9y (8) taononsy Buimolio) o Aq paidninw wpocoasd o Jo IO oy £Q PRONPSI 3 1EYE TUKBAIST] Kineg I
£q poinoce SUNs oy ‘S 01 0188 ORI JOPU] PURE Jam0si0F SHSIUM “SUpMw Af) 010J9q A|9ISH LN JUMDTLST] AJLMOAT
1y Aq Poamoos Fwing o Jo Junours o G Jogeud Jo ) [enbe s Suppes o) a30j8q Ajerwpeatunl Apedua] ot jo onisA 1YWL
1y o) qorgm i Apedosgd o Jo Jumn [rued ¥ JO 1UIAS O U] ‘Jomol0g 0) pred f0Y0 AUY (m ‘Inf Tl 10U JO JAOIM

W' quomnneu Amoog st £q pasmoas swns o o pattdds o J1wgs spescosd o ‘Ausedasg o Jo BuDpm mdr P 40 1540 O U]
33puy 01 pred <q JLes
- ¥oouw poufimse Aq1eq 2 'UONBUAPUDD N NAYf I adimAaaod 10j 20 ‘Auadold om Jo Wed due jo Sunfe) 20Gi0 JO UNHWMITAPUCD
. ‘ﬂm QM ToHooUso> W “[enonbesuod Jo 1P ‘FelEwEp J0j WIEd Jo preme Aue jo spaydasd 9y] RORNUNRPUC) ‘0]
N ‘wonsedsut ayy Joj esnud sjqeuosvar Rurdjioads uondadsun e 0) Jo1d Jo jo WM O] 18 2dN0U Jomallog
Rm3 ypge sopuar] “Auedosd ot ;0 suonoedsu) pue vodn e3LIR9 SjdEucsEal oXEw LD usBy 1 Jo Jepu "uondw] ‘6
W ‘mu] 9jqu(dde 10 10PUIT PUY JOMDLOF URIMIE] JGOHIGASN LINLIM AUB qHim SOURPIONOS U] SPUS adURINE!
oSe3ui0m J0j uemaImbal o) JHET ‘OAIP801 §80] ¥ 3plaoid 01 10 Y20}y U ounSH ofufuow unnomew o parmbaes samnuasd o
And [jeye 10MOSI0f *POUTMGO 81 DU O[qEITEAE SotLO0W] UIEBY J0p0o] Aq parcidde sernsur Ue £q papiacad (sasimbas aopuery e
poliod o J0) PUB JumotTE o) t7) 03weA0d eomsnsut s8xdiow §1 sepus jo uondo oy ye ‘pasnbes g 1eduo) ou ke sjuamAed
oAlose) B0 eotwinsU] ofufuiow JO NeI| U S:JceAs 880( WM S muomiAsd osom LRI PUM o8n Meddw [Ilm AU “19)J0 U1 oq
01 poress 1o pesds] 98¥10A0D SOIMINSUL Ol WeGMm Jemousog g pred Smeq wnmaard somunsu; e¥eRuom Apmsk o o pIjen-900
0y penbo wms ¥ yyom qowe 1opawry o) Sed (eqs Jomoxiog ‘S|UIRAY 10U 51 08weA0d ourmsn ofeluom imepeambe Ljpmusqns
J1 '1opwer] Aq peacadde seunsty oSeBuow eyeueye e woly '129)je W Ajsmotand souemem ofediow o jo Jamaliog ) 190D
oq o wopamboe Affentwsqns 1voa ¥ J¥ Y13y U1 A|mojaeid eoumsnstt oSeSuom oy o) Jusrambo AjjeneiNGns o8muaco Umyo

BLILETO




- UNOFFICIAL CQRY.

' Lender's address stated herein or any other address Lender designates by notice to Burrower. Any notice provided for in this

7 Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

{ 18, Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
i, jurisdiction in which the Property is located, In the event that any provision or clause of thie Security Instrument or the Note
:‘,3. conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
1+ @iven effect without the conflicting provision. To this ead the provisions of this Security Instrument and the Note are daclared
i to be severablc.

i 16, Borrower's Copy. Borrower shall be given one conformed copy of (he Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is s0ld or transferred (or if a beneficial intecest in Borrower is sold ot transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal {aw as of the date
of this Security Instrument,

If Lender exer~ises this option, Uender shall give Borrower notice of acceleration. The noticc shall provide a period of not
less than 30 dayc vxoca the date the notice is deolivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. Ir Rorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security {~strument without further notice or demand on Borrower.

18. Borrower’s Fugh. ¢o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Inst;ument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for réiratatement) before sale of the Propurty pursuant to any power of sale contained in this
Security Instrumen; or (b) entry of « judgment enforcing this Security Instrumsat. Those conditions are that Borrower: (a) pays
Lender all sums which then would be (ue vsder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants ur agr=ements: (c) pays all oxpenses incurred in enforcing this Security Instrument,
inciuding, but not limited to, reasonsble attoineys’ fees; and (d) takes such action 28 Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's ri;jhts in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Uron reipstatement by Borrower, this Security Instrument and the
obligations secured hercby shall remain fully effective 4 if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or & partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notics io Porrower. A safe may result in a change in the entity (known
us the "Loan Servicer™) that cotlects monthly payments due under ti:: Mote and this Security [nstrument. There alsc may be one
or more changes of the Loan Servicer unrelated 10 a sale of the Note. [fb.tn is a change of the Loan Servicor, Borrower will bs
given written notice of the change in accordance with paragraph 14 above 22 applicable faw. The notice will state the name and
addreas of the new Loan Servicer and the address to which payments should ¢ nade. The notice will aiso contain any other

information required by applicabie law.
3

20. Hazardous Substances. Borrower shall not cause or permit the presencs, urs, digposal, storage, or releass cf
Hazardous Substances on or in the Property, Borrower shall not do, nor allow auyc= else to do, anything affecting
Property that is in violation of any Snvironmental Law. The preceding two sentences shall 7ot apply to the presence, use, or*
storage on the Property of small quantities of Hazardous Substances that are generally recoguized.to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsais r other action by any
governmental or regulatory ageacy or private party involving the Property and any Hazardous Substancz oo Bavironments! Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or reguleiory awthority, thatw
any removal or other remediation of any Hazardous Substance sffecting the Property is necessary, Borrower shall promptly teke 1
ai] necassary remedial actions in accordance with Environmentsl Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by U]
Environmental Law and the following substances; gasoline, kerosene, other flammable or toxic petroleum products, toxic >
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radioactive materis)s, As used in 0
this paragraph 20, "Environmental Law" means foderal laws and laws of the jurisdiction where the Property is located that ;%

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follewing Borrower's breach
of any covenant or agreenient in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Crps) 0197178

THIS ADJUSTABLE RATE RIDER is made this 13TH day of MAY
1997 , andisincorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Irust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Adjustable Rate Note (the “Note") to
CHICAGO FINANCIAL SERVICES, INC.
(the"Lender") of the same date and covering the property described in the Security [nstrument and located at:

2646 NORTH RACINE, CHICAGO, ILLINOIS 60614
Property Address

TH€ NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATCAND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROY.F~'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN: PATE THE BORROWER MUST PAY.

ADDITIONAL COVE=NANTS. In addition to the covenants and agreemenis made in the Security Instrument,
Borruwer and Lender funher coviprat and agree as follows:

A. INTEREST RATE AND MONHLY PAYMENT CHANGES
The Note provides for an initial interest (at» of €.5000 %. The Note provides for changee in
the interest ratc and the monthly payments, 15 foliows:

4, INTEREST RATE AND MONTHLY PAYMI.NT CHANGES

{(A) Change Dates

The interest rate ] will pay may change on the first day of  JUNE 1 , 1938 | andonthat
day every 12th month thereafter. Each date on which my iniar.si rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will kz-oased on an Index. The "Index" is the weekly
average yiold on United States Treasury securities adjusted to & constint ruturity of | year, ss made available by
the Federal Reserve Board. The most recent Index figure available as oi tha date 45 days before each Change Date
is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new inde. +wbich is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before exch Change Date, the Note Holder will calculate my new interest rate by adding - TWO AND

SEVEN EIGHTHS percentage point(s) ( 2,8750 %) to the Current

[ndex. The Note Holder will then round he result of this addition to the nearest one-eighth ot ¢ns ercentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new ir..arsst rate until
the next Change Date.

{o)
MULTISTATE ADJUSTABLE RATE RIDER - ARM B:2 - Singls Family - Fannis Mas/Freddie Mac Uniform instrument \1
Page 1012 nps (o]
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