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/"
THIS MORTGAGE ("Security Instruipsat”) is givenon  MAY 14, 1997 . The mortgagor is

KATHLEEN L. FAIRCLOTH, UNMARRIED PERSON

("Borrower"). This Security Instrument is given to
CHICAGO FINANCIAL SERVICES, INC.

which is organized and existing under the laws of THE STATE CF ILLINOIS , and whost;
address is 520 WEST ERIE-SUITE 240
CHICAGC, ILLINOIS 60610 {(“Lznder"). Borrower owes Lender the principal sum of

NINETY THOUSAND AND 00/100

Doliars (U.S. § 90,000.00 ).
This debt is evidenced by Borrower's note dated the ssme dats as this Securiy nstmment ("Note*), which provides for
monthly payments, with the full debt, if not paid earlier, due and payabie on JUNE i, 2027
This Security Instrument secures to Lender: (a) the repayment of the debt svidenced by the Note, with istorest, and all reuownls,
extensions and modifications of the Note; (b) the payment of all other sums, with intereit, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenaits axl agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and corivey to Lender the following
described property located in  COOK County, lllinois:
UNIT NUMBER 43-G AS DELINEATED ON SURVEY OF THE FOLLOWING DiUCRIBED
PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS "DEVELOPMINT ECL'):
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

<ggpSLLe

14-05-215-017-1470

Parcel iD #:
which has the address of 6033 NORTH SHERIDAN-UNIT 43G , CHICAGO Btreet, Chty ,

Tlinois 0660 Dip Cote ("Property Address");
ILLINOIS. Family-FNMA/FHLMC UNIFORM
Initioke: INSTRUMENT Form 3014 9/90
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or tuke one or
more of the actions set forth sbove within 10 days of the giving of natice.

S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured agrinst loss by fire, hazards included within the term "extended coverago” and any other hazards, including
floods or flooding, for which Lender roquires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrownr subject tv Lander's approval
which shall not be unreasonably withheld. }f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Leader's rights inn the Property in accordance with paragraph 7.

All insurance policies and renowals shall be acceptable to Lender and shall include & standard mortgage clause. Lender
ghall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompliy give to Lender all receipts of
paid premiums and reaewal notices, In the svent of loss, Borrower shall give prompi notice to the insusance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower othorwise agree in writing, insurance proceeds shall b applied to restoration or repair of the
Property damaged, if the restocation or repair is economically feasible and Lender's security is not lessened. 1F the restoration or
repair is not ecoumizally feasible or Londer's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secraify. Instrument, whether or not then Jue, with any excess paid to Borrower. If Borrower abandons the
Property, or does not srsvar within 30 days & notics from Leader that the insurance carrier has offered to settie & claim, then
Lender may collect the inzyrance proceeds. Lender may use the proceeds to repair or restore the Propery or to pay sums
secured by this Security Instiunyit. whether or not then due. The 30-day period will bogin when the notice ia given.

Unleas Lender and Borrow:r otherwise agree in writing, sny application of proceeds to principal shall not extend or
postpone the due date of the mczialy payments referred to in paragraphs { and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquir.d by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition. =+all pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior (o the acquisition.

6. Occupancy, Preservation, Maintenance anv, Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propexty /s Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy &) Property as Borrower's principal residence for at icast one year after
the date of occupancy, unless Lender otherwise agrees in wiitin, which consent shall not be unreasonably withheld, or untess
extenuating circumstences exist which are beyond Borrows:’s-control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deleriorate, or commit waste s *ie. Property. Borrower shall be in default if any forfeiture
action ot proceeding, whether civil or criminal, is begun that in Leador's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security fustrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing *o action or procesding to be dismissed with a ruling
that, in Lender's good faith dstermination, precludes forfeiture of the Borrciver's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security ifsrest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or ingccurale infipztinn or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced % -ihs Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as  principal residence. 11 this Security Instrument sona

leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires ‘o title to the Property, the -

leasshold and the fee title shall not merge unless Lender agrees to the mesgor in writing.
7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants wid apreements contained in

this Security [nstrument, or there is a legal procesding that may significantly affect Lender’s rights in the Property (such as a
proceading in bankruptcy, probste, for condemnation or forfeiture or to enforce laws or regulations), then ‘Lerder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions oy
include paying any sums secured by a lien which has priority ovor this Security Instrument, appearing in court, paying
reasonable attorneys® fees and entering on ths Property to make repairs. Although Lender may take action under this parsgraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notics from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition: of making the Inan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in offect. )f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required/t

Initisie d

@), SRilLs woom; Page o1 8 Form 3014 9/90 DPS 1091

cgaYSLLe -




'z;rwl\"l”b‘rﬂﬁlanL COPY -

’”"ﬁd



PLE L DRt L G il

UNOFFICIAL COPY sz

applicable law provides otherwise), The notice shall specify: (a) the default; (b} the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, hy which the default must be cured; and
(d) that failure to cure the defauli on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right (o reinstate after acceleration and the right to assert in the forecinsure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. [If the defauit is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of 8}l sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower ahall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead sxemption in the Property.

24, Riders tr :hi* Security Instrument. If one or more riders are executed by Borrower and recorded together with this

, Security Instrument, th. covenants and agreements of each such rider shall be incorporated into and shall amead and supplement

the covenants and agreersor.s of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box{es)!

Adjustable Rate Rider [X] condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rste Improvement Ridor Second Home Rider

VA Rider =] Other(s) [specify]

in any rider(s) executed by Borrower and recorded wit% i
Witnosses:

BY SIGNING BELOW, Borrower accepts wir ayrees to the tnrm% covenants contained 1}: #8 Security Instrument and

/’}éﬁ«a% -7Z.7//\/ ' fé/ki (Seal)

/
“YATHLEEN L. FAIRCLOTH —Soower

{Seal)

~Bomower

(Seal) : {Seal)

—Bamower =Borrower

STATE OF ILLINOIS, COOK County ss:
I, , & Notary Public in and for said county ar.d state do hereby certify

that
KATHLEEN L. FAIRCLOTH, UNMARRIED PERSON

, personally known to me to be the same person(s) whose name/s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that HE/SHE
signed and delivered the said instrument as HIS/HER free and voluntary agt, for the uses and purposes thespin set forth.

Given under my hand and official seal, this : dayof 7 .

My Commission Expires: SEP& 7 /{_,_Q ,Z"'--\

Form 3074 8/90
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RIDER - LEGAI DESCRIPTION

UNIT NUMBER 43-G AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS "DEVELOPMENT PCL"):
LOTS 1, 2, 3, 4 AND 5 (EXCEPT THE WEST 14 FEET OF SAID LOTS) IN BLOCK
16, ALSO TFAT LAND LYING EAST OF AND ADJOINING SAID LOTS 1, 2, 3, 4 AND
5 AND LYING-WESTERLY OF THE WEST BOUNDARY LINE OF LINCOLN PARK AS SHOWN
ON PLAT OF LY THE COMMISSIONERS OF LINCOLN PARK AS FILED FOR RECORD IN
RECORDER’S OFTSCE OF DEEDS OF COOK COUNTY, ILLINOIS ON JULY 16, 1931 AS
DOCUMENT 10934657, ALL IN COCHRAN'S SECOND ADDITION TO EDGEWATER, BEING
A SUBDIVISION IN 77 EAST FRACTIONAL HALF OF SECTION S, TOWNSHIP 40
NORTH, RANGE 14, ERSY OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS; WHICH SUKVRY TS ATTACHED AS EXHIBIT "A" TO DECLARATION MADE
BY CENTRAL NATIONAL BANY .UF CHICAGO AS TRUSTEE UNDER TRUST NUMBER
15483, RECORDED IN THE OFFICE OF THE RECORDER OF COOK COUNTY, ILLINOIS,
AS DOCUMENT 21426211; TOGETHER WITH 1ITS UNDIVIDED PERCENTAGE INTEREST
IN SAID DEVELOPMENT PARCEL (BNCEPTING FROM SAID DEVELOPMENT PARCEL

ALL THE PROPERTY AND SPACE COMPXISING ALL THE UNTIS DEFINED AND SET
FORTH IN SAID DECLARATION AND SURVEY) IN COOK COUNTY, ILLINOIS.

9754865

14-05-215-017-1470

DPS 048
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rute Caps) 3282177

THIS ADJUSTABLE RATE RIDER is mado this 14TH day of MAY ,
1997 | andis incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust
or Security Deed (the "Security Instrument"} of the same date given by the undersigned (tho "Borrower") to secure
Borrower's Adjustable Rate Note (the "Note") to
CHICAGO FINANCIAL SERVICES, INC.

(the*Lender”} of the same date and covering the property described in the Security Instrument and located at:

6033 NOPTH SHERIDAN-UNIT 43G, CHICAGO, ILLINOIS 60660
Property Address

THic %«CTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 2D THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRUWE '3 INTERESY RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM PAYT THE BORROWER MUST PAY.

ADDITIONAL COVENAMTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lander further covepant and agree as follows:

A. INTEREST RATE AND MON1TI11.YV PAYMENT CHANGES
The Note provides for an initial interest ms o 7.2500  %. The Note provides for changes in

the interest rate and the monthly payments, as iciiows:

4, INTEREST RATE AND MONTHLY PAYMINT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first dayof JUNE 1 , 1998 | andon that
day every 12th month theresfier. Each date on which my inteses! t2ie could change i calied a "Change Date.*

(B} The Index

Beginning with the first Change Date, my interest rate will be bari-on un Index. The "Index" is the weekiy
sverage yield on United States Treasury securities adjusted to a constoat maturity of 1 year, as made available by
the Federa) Reserve Board. The most rovent Index figure available as of in: ante 45 days before each Change Date
is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose & niew indes witich is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculute my new interest rate by adding ~TWO AND

THREE FOQURTHS percentage point(s) ¢ 2,7500 %) to the Current

Index. The Note Holder will then round the result of this addition to the nearest one-eighth of 046 percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new iniwcrest rate until

the next Change Date.

Page 10! 2

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Single Family - Fannle Mae/Freddis Mac Unitorm [netrumant b
Qem 8108).02 VMP MORTOADE FORMS - (8001821-7201 Form 3111 3/8% Initisly: :
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14TH  dayof MAY , 1997 ,
and is incorporated into and shail he deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the *Security Instrument®) of the same dals given by the undersigned (the “Borrower”) lo secure

Borrower's Note to
CHICAGO FINANCIAL SERVICES, INC.

S N

G

(the *Lender®)
of the same date and covering the Property described in the Socurity Instrument and located al: '

6033 NCKTH SHERIDAN-UNIT 43G, CHICAGO, ILLINOIS 60660
Property Address

The Property ircluses & unit in, together with an undivided interest in the common elements of, a condominium
project knawn as:
MALIBU EAST NUMBER 1

Name of Condeminium Project

(the "Condominium Project*) 17 tha owners association or other entity which acts for the Condominium Project
(the "Owners Association”) hol<s titla to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's (ntersst in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. in addition to the covenants and agresments made in the Security
Instrument, Borrower and Lender further coversnt and agree as follows:

A. Condominium Obligations. Borrowsr shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Proya; {ii) by-laws; (jii) code of regulations; and (iv} other
equivalant documents. Borrower shail prompily pay, whex dvo, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Associatior, wiiniains, with a generaily accepted insurance
carrisr, a “master” or "blanket” policy on the Condominium Project whish is satisfactory to Lender and which
providen insutance coverage in the amounts, for the periods, and against tie hazards Lender requires, including
fire and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the‘meathly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covensnt 5 to maintain hazar] insurance coverage on the
Property is deemed satisfied 10 the extent that the required coverage is provided by the Owmers Association
policy.
Borrower shall give Lender prompt notice of any [apse in required hazard insurance coverege

{n the ovent of & distribution of hazard insurance proceeds in lieu of restoration or repair follotving a losa to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are herepy assigned
and shall be paid to Lender for appiication to the sums secured by the Security Instrument, with any excess paid o
Borrower.

C. Public Liahility Insurance. Borrower shall take such actions s may be reasonabie to insure that the
Owners Association maintains & public liability insurance policy ncceptable in form, amount, and extent of

coverage 1o Lender,

MULTISTATE CONDOMINIUM RIDER-Singla Family-Fannie Mas/Fraddis Mac UNIFORM INSTRUMENT Form 3140 9

Paga ? of 2 B

Q 8 wiono VMP MORTGAGE FORMS - 1313)383-8100 - {B00IG21:7201
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