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“WORTGAGE

THIS MORTGAGE IS DATED APRIL 24, 1997, betweap DANIEL M. FERGUSON and NEZZIE B. FERGUSON,
HUSBAND AND WIFE JOINTLY, whose address is 91155 EMERALD AVENUE, CHICAGO, IL 60620 (referred
to below as "Grantor”); and SOUTHWEST FINANCIAL BAKC AND TRUST COMPANY, whose address is 15330
S. LAGRANGE ROAD, ORLAND PARK, IL 60462 (referred to 010w as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys (o Lender all
ot Grantor's right, title, and interest in and to the lollowing describeo re2i property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ! easemenlts, rights of way, and
appurtenances; all waler, water rights, walercourses and ditch rights {includ®ia stock in utilities with dilch or
irrigation rights); and all other rights, royalties, and profits relating to the real propery, including without limitation
ai! minerals, oil. gas, geothermal and similar matters, localed in COOK Counyy, Siste of llinols (the "Real
Property"):

THE NORTH 6 FEET OF LOT 20 AND ALL OF LOT 21 IN BLOCK 2 IN COLE'S SUSDIVISION OF THE

NORTH 15 ACRES OF THE WEST 110 ACRES OF THE SOUTH WEST 1/4 OF SECTION 4, TOWNSHIP

37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNT V' ILLINOIS.

The Real Property or its address is commonly known 83 9115 S. EMERALD AVENUE, CHICAGO, IL 60620
The Real Property tax identification number is 25-04- 301-048.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest i and to ail leases of the Property and
all Rents from the Property. I addition, Grantor grants to Lende: a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morngage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All relerences to dotfar amounts shall mean amounts in law!ul money of the United States of America.

Existing indebledness. The words "Existing Indebtedness® mean the indebtedness described helow in the
Existing indebledness secticn of this Mortgage.

Grantor. The word "Grantor® means DANIEL M. FERGUSON and NEZZIE B. FERGUSON. The Grantor is
the mortgagor under this Mortgage.
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Guerantor. The word "Guarantor” means and includes without limitation each and afl of tte guarantors,
suraties, and accommodation parties in conngction with the Indebledness.

Improvements. The word “improvementy’ iméany.ang includes without limitation all existing and future
improvements, buwnngs, siructures, mobile fholds .affied on the Real Property, facilities, acditions,
repiacements and other construction on the Real Property. -,

indebisdness. The word “Indebtedness” means all principal and inleresi payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
10 enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
ihis Mortgage. At no time ahall the principal amount of Indebledness secured by the Morigage, not
including sums advanced 1o protect the seourity of the Mortgage, excead the note amoumt of $24,000.00,

Lender. The v.ord "Lender” means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY, its successors
and assigns. The Lender is the mortgagee under this Morngage.

Morlgage. The vor) "Mortgage” means this Morgage between Grantos and Lender, and includes without
limitation all assignm.ns3 and security interest provisions relaling to the Personal Property and Rents,

Note. The word "Note' maps the promissory note of credit agreement dated April 24, 1997, in the original
principal amount of $24(0/,.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the oromissory note Or agreement.
The interest rate cn the Note is 5:000%. The Note is payabie in 59 monthty payments ol $488.31 and a final

egtimatad payment of $497.68.

Personal Propecty. The words “Persor.a) Propenty® mean all equipmert, fixtures, and other articles of
personal proverty fiow or hereafter ownec-0y Graritor, and now of hereafter antached of affixed to the Real
roperty; together with all accessions, parts, anJ additions to, all replacemsnts of, and afl substitutions for, an

of such Oglweﬂy: and together with all procceos (including withoui hmitation all insurance proceeds a:

refunds of premiums) from any sale or other disposition of the Property.

Properly. The word *Property” means collectively th.2. P=af Property and the Personal Prepesty.

Real . The words "Real Property® mean the ;zuperty, interesis and rights described above in the

“Grant of Mortgage® section.

Relsted Documenis. The words "Related Documents™ meun end include without fimitatior: all promissory

notes, credit agreements, loan sgreements, eavironmental ag/eoments, guaranties, security agreements,
\ s of trust, and all other instruments, agreements ara documents, whether nuw of hereaiter

ng, executed in connection with the Indebtedness.

R The word "Rents” means all present and future remts, revenues, - wome, issues, I 188, profits, and
o oty g T e o pre ovalt

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUILITY INTEREST IN THE RENTS
J) AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT Of THE 'NDEBTEDNESS AND (2)
) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGACE \ND THE RELATED
"G DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS.

. g PAYMENT AND PERFORMANCE. Exceg as otherwise provided in this Mortgage, Grantor si12% nay to Lender af
" Gamounghs&curedggy this Morigage as they become due, and shall strictly perform all of Grantor's obiigations

" ™ pOSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agreaes that Grantor's possession and use of

8 - 0 the Property shall be governed by the following peovisions:

’ Possession and Use. Until in default or until Lender exercises its right 10 collect Rents as provided for in the

Assignment of Rents form executed by Grantor in connection. the Property, Grantor may remain in

possession and control of and operate and manage the Property and cotiect the Rents from the Property:.

to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
mcemenm_ and maintenance necessary to-pfesew% its value. o pert eral

L/ L

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal, A
‘threatened release,” as used in this Mortgage, shalt have the same meanings as set forth ia e
sive Environ Response, Compensation, and Liability Act of 1990, as amended, 42 U.S.C.
9601, ot 80q. ("CE En@w)a.’%fe Superfund Amerdments and Reauthorization Act of 1986, Pub. L. No.
89-499 “SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Rescurce
Conservailon and <iecovery Act, 42 U.S.C. Section 6301, et seq., or other applicable siate of Federal laws,
rules, or regulations adopted pursuant 1o any of the foregoing. terms “hazardous waste™ and “hazardous
substance” shall also include, without limiation, ‘)e!roleum and peiroleum ucts or any fraction thersof
and ashestos, Grantcr represents and warrants 1o Lender that:  (a) During the period of Grantor’s ownership
of the Froperty, there has been no use, ganeration, manufacture, siorage, ireatment, dma: release or
threatened release of any hazardous waste of substance by any person on, under, about or from the Property:
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; federal, syqe dlocal laws, reguiationy an ordmancest,e:%cwdgzg ‘v‘wmom l‘m;t n those .'a:
feQuiations, ances escribed above. fantor a 1Zeg er -sc-eue.'mn
Pe;w 10 make sych I03Dections an,y tes(s, ar Grantor's Pense, as Lender Opriate
delermn’gal ,Ogg:i' Le o the Property win this the Any in 1ONS or fes made

'or Dur

of 9age. Any ' § ma
Poses onty ang 373l not be construetﬁo create any responsibiiity or habi
M the pant of Lendas to Grantar or g any other person, T : ations h
ﬁmbm Grammor o ('al?ence in nvestigating the fg'onenyl for haza;dwg iivaam!I anqwhaza;do;
€3. Grantor pey, r and waives an vre Claims againg ender Tor indemn (
contribution in the eveny Granior becomes aabie for cleanu’;’: Of Other Cosis ga’hde: a7 Such fawg, andw(!
L4

the same way 'y shoul! haye N 10 Granior TSi0n8 of this gectaay of the Mongage
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other acts. in addinon 10 !hg;e acts set fonn above in th; Section, which trom tho Character and use of the
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faith dispute over the obligation 10 pay. sG Jong as Lender’s interest in the Property is not ; di
arlses or is filad as & result of nonpayymem. aramor shall within fiteen (15) day: after [‘goﬁ;r& m. if 5
: , OF

> pa :
tien is filad, within fiftean (15) days after Grantor has notice of the filing, secure the d
m‘woyw\du.,depo&ilwIthLmdercmhorasufﬁcqetucorporuewraybor\darmmm
orylow\dermanamountwfﬁclemmdnschargethehennglunn costs and attorneys’ fees o« other
o that could accrue as a fesult of a foreclosure or sale under tha Hen. In any contest, Grantor shell
Realf and Lender and shall satisty any adverse nmem belore enforcement against the Property.
Grantor shal! name lender as an adddional obligee unde: any surety bond furr in the contest

Evidence of Payment. Grantor shail upon demand furnish 10 Lender satistactory evidence of payment of the
{axes Or assessiments and shall authorize the appronriate %vemmental official 10 deliver 10 Lender & any time
& written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifleen (15) days before an Wwork is commenced,
any services are furnished, or any materials are supplied to the Property, il any mechanic's llen, majeraimen's
ken, o other J'sn could be assertod on account of the work, services, o materials, Grasor will upon request
of Lender funl®. to Lendar advance assurances satislactory 10 Lender that Grantor can and will pey the cost
ol such improve”.onts. _
PROPERTY DAMAGL: #SURANCE. The following provisions relating to insuring the Propetty are a part of this
Mainienance of Insuisico, Grantor shadl procure and maintain policies of fire ingutance with standard
Coverage encorroments on a replacemem basis for the full insurable value covering al
Improvernents on the Rea! Prararty in an amount sufficient 10 avoid application of any soinsurance clause, and
A standard morigageé v1ausA. in favor of Lender. Policies shall be written by such insurance companies
and in such form as may ba re(soaehly accepiable 1o Lender. Grantor shall deliver 10 Lender certificates of
Coverage from each insurer conlaming & stipuiation that coverage will not be cancelied or diminished without a
minimum of ten (10) days’ prior writica viotice 10 Lender and not containing any disclaimer of the insurer's
liability for fallure to suCh notice. Each insurance policy aiso shall i e art endorsement Geravdm
coverage in lav?fh of Lender will not be iripvired in any way by any act, omission or defaull of antor or any
person, id the Real P.uperty s un) lime become ed in an area e by the Director
the Emer Maragement Agenyy 7z a special flood hazard area, Grantor
maintain Federal Ingurance for the full urpaid orincipal balance of the loan, up to
limits set under the National Flood insurance Prorcan., o as Gthefwise required b
such insurance for the term of the loan.

Appiication of Procoeds. Grantor shail notify-“cades of &ny loss or damage to the Pr . Lender
may make proof of ioss if Grantor tallsp;o s0_withiix 7itoen (15¥ days of the casuality. her oF
}.ender'e security is iﬂ\p’m;:d. nlénqrdgmm: -,mat gs election. ‘;gpl&he m to ,mg' goc:m of
ndebtedness, payment o affecti e Property, ur " (L repair Property.
Londer ele;:ls tgaapply the ptgoeeds to restoration and repair, ¢rantor shall repair or repiace the 4
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ed improvements in a marner satisfactory 10 Lender. Lenvier shall, upon satistactory
expenditure. pay or reimburse Grantor from the proceeds for the eascaable cost of repair of
Granter is not in defaull hereunder. Any ‘)roceeds which have not bero isbursed within 180 da
7 and which Lender has not ¢ ed to the repair or restoration. 4. *he Property shall be
pay amount W;EP 10 Lender under this Moﬂgaqe. then (o prepay acciueal interest, and
any, i be applied to the principal balance of the Inoebtedness. I Londer an
payment in full of the indebtedness, such proceeds shall de paid to Grantor.

Unexpired insurance sl Sale. Any unexpired insurance shall inure to the beram of, and pass 10,
purchaser of the Property covered by this Mortgage at any trustee's sale of other £3le held under the
provisions of this Morigage, or at any foreclosure sale of such Propesty.

Comgilance with Existing indebledness, During the period in which an Exigting Indco,oiness described
below is in effact, with the i annc?e provisions contained 15 the instrumert sniiencing such
Existing indebtedness shell constitute ance with the insurance gowsiom under this \tu1gage, to the
exient Compliance with the terms of this Mortgage would constitute a ommtm ol insurance reqmrm ]
any proceeds trom the insurance become pa on 088, the pr in this M for division of
Wshanapplyonlywmmpuﬁon the proceeds nat payable to the of the Esti
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payment of these amounts. The rights provided o7 in Mmmmmmntoan mmm
remedies 10 which Lender ma bemt%edonaccoum the default. such action {endef ]
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::ARRANW; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this
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Tile. Grantor warrants thal: {a} Grantor hoids good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances others than those set forth in the Real Proge description
ot in the Existing indebtedness section below or in any title insurance policy, title repon, or final title opinion
issued in favor of, and accepled by, Lender in conneclion with this Morigage, and (b} Grantor has the full
right. power, and authority ta execute and deliver this Morgage to Lender.

Defense of Title. Subject 19 the exception in the pa:gﬁtaph above, Grantor warrants and will lorever delend
the titie to the Property against the lawful claims of al) persons. In the event any action or proceeding is
commenced that questions Grantor’s titie of the interest of Lender under this Mortgage. Grantor shall defend
the acticn al Grantor's expense. Granmtor may be the nominal party in sug;"pfoceeumg. but Lender shall be
entitied 1o participate in the proceeding and 10 be represenied »n the proceecing by counsel of Lender's own
choice, Gramor will deliver, or cause o be delivered, to Lender such instruments as Lender may request
from time to time {0 permit such participation.

Compliance With Laws. G:anter warrants that the Property and Granics's use of the Pr complies with
all existing »pplicable laws, ordinances, and regulations of governmenial authorities. operty comp!

EXISTING INOULTEDNESS. The (ollowing provisions concering exisling indebtedness (the “Existing

Indeblednees®) aze = oan of this Morigage.
Exisling Lien. Tii~ ltien of this Mongge securing the Indebledness may be secondary and inferior 10 the lien
securira;A 8a£ymm: J.an existing lion to TALMAN FEDERAL SAVINGS AND LOAN described as:
MORTGAGE LOAN OATED MAY'S5, 1978 AND RECCRDED JUNE 22, 1978 AS DOCUMENT NO. 24502341,
The exisling obligatior nns a cufrent principal balance of approximately $14,400.00 and is in the original
principal ainount of $20.80.00 The obligation has the {ollowing payment terms. 321.00 PER TH.
Granior expressly coven2:.is and agrees o pay, of see to the payment of, the Exisling indebtedness and (o
prevent any default on such igablédness, any default under the instruments ewdencing such indebtedness,
or any default under any securily Gocuments for such indebledness.

Default. ) the payment of any instziiment of principal or any interest on the Existing Indebiedness is not made
within the time requirad by the nute suidencing such indebledness, or shouid 2 default occur under the
instrument securing such indebtednes: 2:«d nol be cured during any applicable grace period thereir, then, at
the ogloon of Lender, the Indebledness sccu’ed by this Motigage shall become immediately due and payabie,
and this Mongage snall be in defau’.

Mo Madificstion. Grantor shall not enter into am agreement with the hoider 6! any mortgage, deed of trust, or
other security agreament which has priorily over this Mortg'aee by which that agreement 18 madified, amended,
extended, or renewed without the prior written consent of Lender. Granior shall neither request nor accepl

any futyre advances under any such security agreenicr without the prior written consent of Lender.
CONDEMNATION. The lollowing previsions redaling 10 conGeanation of the Property are a part ol this Mortgage.

ication of Nel Proceeds. If a!l or any pan of the Propcrty is condemned by eminent domain proceedings

an& g:eceedmg or purchase in lieu of condemnalion, L.ender may at ils eleclion require tha! all o7 any

jon e aet proceeds of the award be applied 10 the indrotlein2ss or the repair or restoration of the

roperty. The net proceeds of the award shall mean the awuid after payment of all reasonable costs,
expensas, and attorneys' fees incurred by Lender in connection with (= condemnation.

Proceedings. M any proceeting in congemnation is filed, Giantor shail sivinplly nolify Lender in writing, and
Grantor shall &omgt take such steps as may be necessary 10 defena mi action and obtan the award.
Granior may be the nominal in such proceeding, bul Lender shall te enlitled 1o padicipate in the
proceeding and 10 be sepe ed in the proceeding by counse! ol ils own chuce. and Grantor will detiver o
cause to be delivered to Lender such instruments as may te requested Dy it frory tinxe (o time 10 pesmi. such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORMES, 7nc following provisions

refating to governmental taxes, lees and charges ase a pan of this Morigage:

Current Taxes, Fees and Charges. Upon raquest Dy Lender, Grantor shall execute (uca documents in
addition to this Mont and 1ake whalever olher action is requested by Lendes tc perfect and conlinue
Lender's hen o the Real Property. Grantor shall reimburse Lender for ail 1axes, as described below, together .
with all expenses incurred in recording. perfecting of continuing this Mortgage, including without limitation all
1axes, fees, documeniary stamps, and other charges for recording of registering this Morigage.

Taxes. The lollowing shall constitute laxes 1o which this section applies: (a) a s&eciﬁc tax upon this iype ol
Mogigage or unon all oF any pant of the indebledness secured by this Mmr%%ﬁ; ) 3 specific tax on Grantor
which Grantor is authorized or rauwed to deduct {rom payments on the ! tedness secured by this type of
Monoa%ec; (c) a tax on this type of Mongage chargeable against ihe Lender of the holder of the Note; and (d) ©
% qutac! tax on all or any poction of Ine Indebledness or on payments of principal and inlerest made
rantor.

uent Taxes. If any tax to which this section applies is enacled subsequent 10 the date of this
Mortgage, this event shall have the same eflect as an Event of Default (as defined befow), and Lender may
exercise any or alt of its available remedies for an Event of Default as provided Delow unless Granior either
E) pays the tax before it becomes delinquent, or {b. contests the tax as g:omed above in the Taxes and
h 'et\s section and deposits with Lender cash or a su'ﬁc:ent corporate surely or piher secufity satisfactory
o Lender.
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions reiating fo this Mongage as a
secumyamwmnareapanoﬂhs oitgage.

WWM Thisinnmmemshancmwtu:easec eement 10 the extem any of the Property

o8 xtumormher al property, a:mdLendershaTyhaa%altolmermo!asec{nwpanym

niiorm Comnercual as amended from time 1o time.

Upon request by Lender, Grantor shall execute financing statements and take whatever

gmer Lender to perfect and continue Lender's socumy interest in the Rents and

emmlPropemFuinada torecordi :hiswmngageinmerealpropeny dsl.em!ermay.manv

rther authorization from: Grantor, file executed coumerpam o reproductions of this

W as a ﬁnancinﬁ statament. Grantor ghall reimburse Lender for al expunsss incurrea in pertecting or

this security imerest. Upon default, Grantor shafl assemble the P a manner and
a a place reasonabmonveniem tgoé‘zama and’ Lender and make il avatlab!e to Lender Pme’%\in three (3) days

afer receipt of written demand irom Lender.

Addresses. The mailing addresses ¢f Grantor (deblor) and Lender (secured party). from which informetion
concem?lgalt*e decurity interest granted by this Mort age may be obtained {each as required by the Uniform
Coun), are as stated on the first page of this Mongage.

FURTHER ASSURANCS: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attomsy-in-fact are a 2.1 of this Mortgage.

Further Assurances. At any time, and (rom time 1o time, upon request of Lender, Grantor will make, executo
anddelwer. or will cauze < ba made, executed or Jelivered, 1o Lender or to Lender's designee, and when
ed by Lender, caurz '0 be filed, recorded. refiled, or rerecorded, 8s the case may be, &t such times
lusuchoiﬁcosandpiac’asLender may deem appropriate, anymadaﬂsuchumga deads of sust
secumy security a‘“’ i ng statements, continuation statements, gﬁ?nenta of further
corlificaios, cihiee £o7uments as may, in the sole opinion of Lender, be necessary or desirable

in arder to aﬂecma‘e. ete. cfecs, continue, of preserve (g =@ obligations of Grartor under the Nofe,
m Moaneumd o Relatod Docur et and o) 1ensand'secu erests crealed by this Mortgage

Property, whether now owned ¢+ hereafier acquired by Grantor. Tfm prohibited by law or agreed 10
the conrasy by Lender in writing, Grarior shat r Rbumeym for ail costs and expztm in?nred in
connection with the matters referred 1o in inig pmgfaph

A act. If Grantor fails 10 do anv & 1ne ml referred to mﬂreprwedinn paragmph Lendermy

do 80 for and in the name of Grantor and a1 Traslor's ex
irrevocably nte Lender as Gramor's attorney-in-fact for purpese af makmg execuh
filing, reqi&ra Q, and doing al other things as may fe necessary or desirable, in Lender's opmion

the matters relerred to in the preceding paisyaph.

FULL PERFORMANCE. if Grantor all the Indebiedness wien due, and otherwise pecforms all the obtigations

this Morigage, Lender shall executs Znd deliver o Grantor a suftable satistaction of
mmwmmm“?)umpﬂﬁ“%?‘““&%ﬂ"fﬁ“ smﬂpeﬂri?:?m Appi ans

ens operty. , i

reasonabie termingtion fee as detemainad by Lender ‘rom time 10 ime. i wm pa: is made Gramory
mmmwmm guaranloro:byan third party, on-tbe lndwlednessm
is forced to remit the amount of that pa

{a) 10 Grantor 8 trustee in baniaut
any fecieral or state ban law or Iaw tor the relief of debtors, {b) by W

o'anycwnoradwmwaﬂve yha ngpnsdicuonoverl.endetoran
gl y Settiemant of compromise of any claim made Ly Lender wih an
rantor), the Imwledness shallbeconsbdered un for the purpose enforoeme'n o!this Mmoage amnbs
Mortgage shall centinue to be effective or shall be reinstatod, as the case may oe. notwithstanding any
cancaliation of this Mortgage o of any note of other mmmntor agreement evidencing the indtebtedness and the
P%caﬂnue o secure the amount repaid of recovered to the same extent as n th.a’ amount never had
been received by enderanthmtasballbeboundbyanymwmaemea , settiement or
COMPromese reminu 10 the Indebtedness or to this Mortgage.
DEFAULY. Each of the following, at the option of Lender, shall constitute an avent of defsult "E %t of Default®)
under this Mortgage:
Default on Indebtedness. Failure of Granior to make any payment when due on the indebtedness.
Defsull an Other P me. Fsilure of Granrtor within the time required 10 make
mmmu ance, Or any other pmmnmwto&qmnn%g Mdmﬂ
Complisnce Defsult. Failure of Granior to comply with any other term, obligation, covanant or condition
contained n this Morigage, the Note or In any of the Related mens.

False Slalements. Any warranty, r mmmthMNthoLmbyade
Grantor under this Mort ofe of the Related Documents is false or misieading in any maiecial
respect, either now or al the time made o7 furnighed.

Defective Coliateralization. This Mor: any of the Reiated Documents ceases 10 be in &l force and
aftect failure of any collat m:ocreataavahdandpmmedwcwnymmeﬂorﬁen)m
any time and for any reascn.

Dnmotlmornncv Themuhutﬁramm.theimolmcyolamuor,the ntment of a receiver for an
pant of Grantor's assignmen! for the benefit’ of creditors, an of cmdnotworm ormg
conmencenent anypt uMefanybanmmcyormsotvency m‘;yoraoainu
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Foreciosure, Forfelture, elc. Commencement of loreclosure or lorfeiture proceedings, whether by judicial
proceeding, selt-help, repossession or any other mathod, by any creditor of Grantor or by any governmental
agency agains! any of the Property. However, this subsection shall nol apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satistactory to Lender.

Breach of Other mem. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period Plowded therein, including without limitation
izggr agreement concerning any indebledness ot other obligation of Grantor to Lender, whether existing now or

Existing Indebledness. A default shall occur under any Existing indebtedness or under any insirument on the
Property securing any Existing Indebledness, or commencement of any suit or other action 1o foreclose any
existing lien on the Property.

Events Affeiling Guarantor. Any of the preceding events cccurs with respect to any Guaranior of any of the
indebtednesa o any Cuarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Grawanty of the Indebtedness.

Insecurity. Lewdzr reasonably deems itself insecure.

RIGHTS AND REMEU!ES-ON DEFAULT. Upon the occurrence cf any Event of Default and at any time theteafter,
Lender, at its option, mav yrarcise any one or more of the fclicwing rights and remedies, in addition to any other
rights or remedies providec by {aw:

Accelerale Indeblednegs -Lender shall have the right al its oplion without nctice to Grantor to ceclare the
egéirgeldnc:gbggdnm immediately due and payable, including any prepayment penalty which Grantor wouls be
requir y.

UCC Remedies. With r to &' or a:;r part of the Personai Property, Lender shall have all the rights and
remedies of a secured under the Uniform Commercial Code.

Collect Rents. Lender shall have the igo*. without netice to Grantor, to take possession of the Properly and
coliect the Rents, including amounts past Jue and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. 17 iuitherance of this right, Lender may require any tenant or cther
user of the Pr to make payments of rent or-use fees direclly to Lender. [f the Rents are collected by
Lender, then Grantor mevocgblr designates L2ndur as Grantor's attorney-in-fact to endorse instrumentis
received in payment thereot in the name of Grantor and to 2230'”“9 the same and collect the proceeds.
er's demand shall satisfy the obligations for

Payments by tenants or other users to Lender in resourse to L
which the paymens are made, whether or not any (@cper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in persca, Dy agent, or through a receiver.

Morigagee in Possession. Lender shall have the right to te Jaced as morigagee in possession of to have a

receiver appointed to take passession of all or any part of the ' Froperty, with the power 10 protect and preserve
the Property, to operate the Prop:;g preceding foreclosure or salz, 214 to collect the Rents from the gr

and apply the proceeds, over and above the cost of the recoivesship, against the Indebledness. The
mortgagee in N of receiver may serve without bond if winiitied by law. Lender's right to the

Iment of a receiver shall exist whether or not the et rvale of the Property exceeds the
I epl_gjnm by a subsiantial amount. Employment by Lender shall noi di«nyalify a person from serving as a
receiver.

g‘udlghl Foreclosure. Lender may obtain a judicial decree foreclosing Granio.'s irterest in ail or any pan of
e Property.

Deficlency Judgment. |f permitted by applicable law, Lender may obtain a juiyr2nt for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received fiom the exarcise of (he
rights provided in this section. :

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgagr: of the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by appiicable law, Grantor hereby waives any and 2l rignt 1o
have the property marshalled. In exercising its rights and remedies, Lender shall be Iree to sell all or any part
of the Propeiiy together or separately, in one sale or by sepasale sales. Lender shall be entitied to bid at any
public sale on all or any portion of the Property.

Nolice of Sale. Lender shall give Grantor reasonable notice of the tlime and Flace_ of any public sale of the
Personal Property or of iiie time afler which any private saie or other intended dispositioi of the Personal
Property is 10 be made. Reasonable notice shall mean notice given at ieast ten (1C) days before the time of
the sale or disposition.

Waiver; Election of Remedles. A waiver by an‘ party of a breach of a provision ol this Mortgage shall not
constitute a waive’ of or preidice the t)eann(r's rights otherwise lo demand strict comﬂ:jence with that provision
o anr other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any othey
r y, and an election 10 make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender s right to declare a default and exercise its
remedies under this Mortgage.

Atlorneys' Fees; Expenses. I Lender institutes any suit or action to enforce any of the terms of this
Mon . Lender shall be entitied to recover such su?n as the court may aadliudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not ary coun action is invcived, all reasonable expenses incurred

8COVSCLEe
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by I.ender that in Lenders opinion are nec time for the pwlechon of ils inorest or the
enforcement of its rights shall become a of the ndebl nes3 payabid o demand anc shall bear interest
from the date of expenditure untit r at me rate provided for in the Note, covered by thig
iwa aph inciuds, without limitation, however subject to any limits under Mggpﬂcame aw, Lender's ait
and Lendet's legal expenses whether or not there is a lawsult, inc 0 omc?n faas for
proceedlga (inciuding efforts to modily or vacale an aviomaiic stay of injunction
-uggment coliection services, the cost of searching records, obtaini repor!s ﬁnc!udm

tmet.mre reports), surveyors' reports, and aisal fees, and ltle insurance, to extent permiited b
applicable law. Grgnlorm will pay any cmnaggrms in addition to ail other sums prowdod by law, y

NOTIGES TO GRANTOR AND OTHER PARTIES. Any notice under this Moﬂoaoe, including without limitation any
notice of aultandan notuceolsaletoGranlor.snallbemwriﬁ , may De sent by 1 ie, and shall be
eﬂective when actu elivered or when deptsited with a *ﬂmaly recognized ovemight courier, or, if mailed,

ellw‘lve when deposﬂed in the Unﬂed States mail first class. ceﬂiﬁed or reoisleted mml mmge
Fepaid ﬁirecteo tu the addresses shown near the beginning of this Mortgage may

or notices under this Mortgage by giving written notice to the othet of
the notice is to rl:an the party’s address. All copies of notices of foreclosure lrom the er of any |Ieﬂr wh.cr:

haspﬁaityoveftm ahallbesemeendersaddress as shown near 1he nnin OfthtsMM
For notice purposes, i owg:gfees 10 keep Lender informed at ali times of Grantor's cir'?rgia\t agd oae.

MISCELLANEOUS PRO%SIONS. The following miscellaneous provisions are a part of this Mortgage:
Amendments. This Motjage, together with any Related Documents, constitutes the entire understanding and
eement sgfl}h!fe pea"n;gla 23 ’t{ the Tattets s%tt ion:nlg lhl: e!go‘;tgg'ge No anm of or amnc\?‘m fo mg
a ive udess given in writin 8i @ party of sought arged
Bound By the aleration of ar-nament 0 sind slgnec >y

Applicable Law. This Mortgsgs ras been delivered to Lender and accepted by Lender in the Stale of
iitinols. This Mortgage ahali be govirnyd by and construed in accordance with the lawe of the State of

ifinols.

c n Headi Caption heamngs in 4¢3 Mortgage are for convenience purposes only and are not to be
10 Imerpf&':r deﬁag‘laI the prows?:ns of'\ ¥ Ao?tggege Py d

M?ot Therg shall be no merger of the interest or 2state created by this Morigage with any other intevest or
inthe Propenyatanynmeheidbyorforthebeneﬁtottenderinanycapacﬂy without the written

wg‘m Pamu. All obligations of Grantor under this it shall be joint and saveral, and all references
to Grantor shail mean mandeveanramor This-'ggggmmeac of the perscns signing below is

responsible for all obligations in this Mortgage.

Severabll If a court of competent jutisdiction finds any orovision of this M tc be invalid or
unenforceable as to any or curcjumstance. such rmfung shafl not render that mw:}omlon invalid or
unenforceabla as 10 an er persons of Circumsiances. if feasilde, ary such offending provision shall be
deomed to be modiﬁed lo be within the limits of enforceabiiity of vas¥v, however, if the ing provision
cannot be so modified, it shall be stricken and all other provisions of th's VAortgage in ail other respects shall
remain valid and enforceabls.

Sueﬁmu Assigns. Subject to the limitations stated in tiis Mo on teansfer of Grantor's interest
this onqaoe shal! be binding upon and inure to the beaefit of the partics, mm tUCCessors and it

of the Property becomes vested in a person other than Grantor, Lenger, *ihout notice 10 ramor
may deaf with Granlor's successors with reterence to this Morigage and the Indébiedness by way of
:mbearame or extension without releasing Grantor from the obligations of this Moitgay? v liability under the

Time ls of the Easence. Tnletsoftheessencemthepelformanceo!mmmmgage.

Walver of Homestoad n. Granlor hereby releases and walves all rights and bunefts of the
homeﬂoad exemption laws of Stmeolllinoisasw all indebtedness sacured by this Mortgags.

l\dConunh Lmdashallnmbedemedtohavemedm nghtsunﬁumssmmgage(orunder
auchwaivais “%Y.m o ornission on the

easawa!vefol righlor yotheuigm Awaivetby
notconstﬁmeawaiwofor nght otherwise
compléance with of any oth ver by Ler.der. nor any
ing between Lender and Grantor. shallc enders 3 07 any of
ganonsastoan future transactions. Whenever consent by r equired in st,aoe
such onsent %Lendermanymsmncemaﬂnotcmﬁmmcmm mgcmtoabsequuﬂ

required
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EACH GRANTOR ACKNCWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

e e . .
f e 1
N d' - "—& had I(

OANIEL M_FERGUSON

it e A T e
/ v /r“i \';\m--:-

NEZZEE B. FEV GUSON

INDIVIDUAL ACKNOWLEDGMENT

STATE OF M&é_‘t 3 )

bas
COUNTY OF FM ay )

On this day before me, the undersigned Notary Public; personally appeared DANIEL M. FERGUSON and NEZZIE
B. FERGUSON, to me known to be the individuals described in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as their free urd voluntary act and deed, for the uses and purposes
therein mentioned.

~ .
Ghven upder my hand angoffiel seu) this X dsyof. Jl@‘ Yot 10497
: /’
By ] V::;&ﬁ :L?_A.A JZ& Residing a1

j AN ST I:“' S
Notsry Public in and for the State of ,%’2&((?\ C5 :,. 3 5 EAL

My commission expires /0 -5 -8

i
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