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This Assignment of Rents prepared by, 1.BOYD SOUTMWEST FINANCIAL BANK
Prepared By 130 2. LAGRANGE ROAD
OFLAND PARK 060462

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED APRIL 24, 1597, helween DANIEL. M. FERGUSON and NEZZIE B.
FERGUSON, HUSBAND AND WIFE JOINTLY, whose addrezs s 9115 S, EMERALO AVENUE, CHICAGO, L
60620 (referred to below as "Grantor”); snd SOUTHWEST Fin/.2iCIAL BANK AND TRUST COMPANY, whose
address is 15330 S. LAGRANGE ROAD, ORLAND PARK, IL 60462 (‘efeTed (o below as “Lender”).

ASSIGNMENT. For veluabie consideration, Granlor assigns, grants a conlinuing security inlerest in, and
conveys to Lender all of Grantor's righl, Utie, and interest in and lo the deils from the following described
Property locsted in COOK County, State of tlinols:

THE NORTH 6 FEET OF LOT 20 AND ALL OF LOT 21 IN BLOCK 2 IN COLE’Y SUBDIVISION OF THE
NORTH 15 ACRES OF THE WEST 110 ACRES OF THE SOUTH WEST 1/4 CT SSCTION 4, TOWNSHIP
37 NORTH. RANGE 14, EAST OF THE THIRD PRINCiPAL MERIDIAN, IN COOK CO'NTY, ILLINOIS.

The Real Property or its address is commonly known as 9115 S. EMERALD AVENUE, CHiCNGO, L 60620.
The Real Property tax identification number is 26-04-301-048.

DEFINITIONS. The following words shall have the {ollowing meanings when used in this Assignmenl. Terms not
otherwise defined in this Assignment shall have the meanings anributed 1o such lerms in the Uniform Comme:cial
Code. All references 10 dollar amounts shall mean amounts in fawful money of the United Stales of America.

Assignmenl. The word “Assignment™ means this Assignmenl of Rents between Grantor and Lender, and
includes without limitation ail assignments and security interest pfovisions relating to the Rents.

Exisling Indebledness. The words "Existing indebtedness” mean an existing obligation which may be
securad by this Assignment to TALMAN FEDERAL SAVINGS AND LOAN descrived as: MORTGAGE LOAN
DATED MAY 5. 1978 AND RECORDED JUNE 22, 1978 AS COCUMENT NO. 24502341. The existing
obligation has a current principal balance of approximately $14.400.00 and is in the ofiginai principal amount
of $28,800.00. The obligation has the (ollowing payment terms: 321.00 PER MONTH.

Event of Defsult. The words "Event of Detault® mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Defauit.”
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Indebiecness, The word “Indebtecnass® m3ans all principal ang iMsrest payable under the Note ang any
AMounts expendad or advanced by Landes 10 discharge obligations of Grantor OF expenses incurrag by Lender
10 enforce obligations of Grantor underlhnshm’pnmm, fogethar with imerest on wchmmasﬁmviaeam

Note. The worg "Note* means the Promissory note or credit agreement daten Apris 24, 1987, in the originy
Principal snount of $24,000.00 trom Grantor 1p Lencer, together with &l renewals of, extensions o,
Maodifications of, refinancings of, Consolidations of, ang substitutions for e DIOMissorY note or greement.
The interest -ata on the Note is 9.000¢;. The Note is payabie in 59 monthly nayments of $498.31 ang g finai
estimated “awent of $497.¢8.

. Tha w0 *Py, " means the rea) » and al! j 8 thereon, describag in
,5,"’:9"'7 menis 30, openy Property, Mprovement above

ol . NG words "R P th , int i d in

B'Pr Prnmw&;_ vaw 6al Property” mean e pProperty interests and rights escribed above in the

Reisied Documents. Tte words "Related Docurnents® Tean and incluge without limitation al omissory
notes, credit seetm. ;-om&ﬂan%m. envitrmg\ental awm Quaranties, Securnity agrreefms
existing, executad in connection vih e Indebtedness. o

Renis. The worg “Rents” meeng alj ‘en'2, revenues, income iB8UeE, profits angy pvoteeds trom the Progery,

whethes due now o later, including witte:n limitation afl Rents from ajf %eases described on any exhibi
attached. (o this Assignment.

THIS ASSISNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS oF GRANTOR UNDER NOTE, s ASSIGNMENT, AND THE RELATED
DOCUMENTS. THig ASSIGNMENT is GIVEN AND acCEp ™o ON THE FOLLOWiNG TERMS:

PAYMENT AND PERFORMAFICE, Except as Otherwise provided i thiz Assinnment or any Relateg Documen,
oo, Shai rantors pa s & '”"w"m" this Asgpaen: i fstgrmert o i g ome due, die 3 rior o, coetly
8 NG under . 888 any urd er (]
P S L P S L e 127 S
{ e e Pr el {re 7 ]
grfmaﬂg:lacollectmeﬁemsshaﬂnacmﬂﬂageLm%p?mmtouwuu-ncM 'm

. in the Renis ey, in this Agreement.

LENDER'SRGGHTTOCOI.LECTRENT& Le:wda%!haw;hsﬁgmmanyﬁm.memﬂmmm
manhaveoccurrw under this Asﬁgnmm:, o colloctandrecewemeﬁm. For this butpose, is heraby
ﬁvmmugmeathemmngm,mmmmm

8 agem

Enhr-lhal’mperly. Lender ter and PoBzession of the Py . gemand  Collact and recaive
y Ol epupon ﬁ‘bltgkl?\afefon aﬂofmeﬁema‘{mmaandcmmaubw

Notlce o Tenants. Lender \d notices to an alt tenants of Popertyadvmng" of thig
Assignment %%mw&v%tgduu%'m r. them

y :
Mgsnacmyforﬂn ion of the Pr , InCludi wchpmcaadmgg‘ as ma beneoeswylo
%M-MMMWMRMrMMmyMWMW pereong from
anhl'mpmy. Lender ma er MProoeny-lommm' in the Pr. and the same in
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the Property.

Compliance with Laws. Lender may do any and ail things 10 execute and comply with the laws of the State of
linoig and algo all other {aws, rules, orders, ordinances and requirements of ali other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term of terms
and on such conditions as Lender may deem appropfiate.

Employ Agents. Lender may en such agent or agents as Lender may deem appropriate, either in
L'ef&dertxs nm orin Graruoa"slyﬂemg.a ?: rent andgengnage the Property, including the colleclio(r"rpr and application
Of Hems.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
arpropaale and may act exclusively and soiely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated abcve.

No Requirerent to Acl. Lender shall not be fer’-uirad 1o do any of the logegoigg acts or things, and the fact

that Lendes shull have performed ore of more of the foregoing ‘acts or things shall not require Lender lo do

any other speciic act or thing.
APPLICATION OF RE’/TS, All costs and exgenses incurred by Lender in connection with the Pr shall be for
Grantor's account and’ Learder may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shail determine the appixation of any and all Rents received by it; however. any such Renis received by Lender
which are not ied to such csts and expenses shall be agnhed 1o the Indebledness. All expenditures made by
Lender under this Assignmet and not reimbursed from the Rents shall become a part of the Indebledness
secured by this Assignment, Zad shall be payable on demand. wilh inierest al the Note rate from date of
expenditure until paia.
FULL PERFORMANCE. If Grantor pays ali of the Indebtedness when due and otherwise performs ali the
obligations impo upon Grantor unde, th's Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable sutisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing .ender’s security interest in the Rents and the Froperty. Any
termination fee required by law srall be paius Ly Grantor, if permitted by appiicable law. If, however, payment is
made by Grantor, whether voluntarily of otherwiSe: or by guarantor or by any third party, oo the indebledness and
therealer Lender is forced 1o remit the amcunt of that payment (a) to Grantor's frustee in bankrupiCy or {0 any
similar person urder any federal or state bankrupicy 'aw or law for the reliel of debtors, (b) by reason of any
jdgment, decree of order Gf any court of administralive hody having jurisdiction over Lender or any of Lender's

oPeny_ , Of t"c) by reason of any settiement or compiomise of any claim made by Lender with any claimant

including with.out imitation Grantor), the Indebladness sha' b2 considered unpaid for the puepose ol enforcement
of this Assignment and this Assignment shall coatinue tc be fiivclive of shall be reinstated. as the case may be,
notwithstanding any cancellation of this Assignment of of any...2 of other instrument or agreement evidenc:
the Indebtedriegs and the Property will continue to secure the aroun! repaid of reccvered to the same extent as
that amount never had been originally recesvedrtg Lender, and Grantes-shall be bound by any judgment, decree,
oider, settiement or compromise relaiing to the Indebtedness or to this Asuionment.

EXPENODITURES BY LENDER. It Grantor fails fo cum with any preszon of this Assignmenl, inc!ugg‘g any
obiigation to maintain Existing !ndebtedness in good standing as required biow. or if any action or proceeding s
commenced that would malerially affect Lender's inferests in the Property, ‘Leider on Granior's benall may, but
shali not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in 80
daoing will beas interest at tha rate provided {or in the Ncte lrom the date incurredt f paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on d>mand, (b) be added to the
balarce of the Note and be apportioned emong and be payable wilth any inslalima it piyrerts lo become due
duting either (.} the term of any applicable insurance policy or i) the 1emaining o220 3. the Note, or (c) be
treated as a bal payment which will be due ard ﬁable at the Nole's malulgly. This Assionment also will
secure payment of these amounts. The fights prov for in this paragraph shali be o Zadition 10 ant other
mts or any remedies to which Lender may be entitied on account of the default. Any such-action by Lender
Mdl nat be construed as curing the default so as to bar Lender from any remedy that it otheyaise would have
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event ol DetauR®)
under this Assignment:
Defaull on indebiedness. Failure of Grantcr 10 make any payment when due on the Indebledness.

Complisnce Defsull, Failure of Granlor tu comply with any other ‘erm, obligation, covenant or condition
conained in this Assignment, the Note or in any of the Related Documents.

False Stalemenis. Any warranty, representation or stalement made or turnished 10 Lender by or on behail of
Grantor under this Asanmmqnt. the Note or the Relatad Documents is lalse or misleading in any malerial
respect, aither now or i the time made o¢ furnished.

Defeciive Collateraiizslion. This Assignment or any of the Related Documents ceases 10 be in full force and
effect (inciuding failure of any collateral documents lo creale a valid and perfected security interest or lion) at
any time and for any reason.

Other Defaulls. Failure of Grantor to compiy with any term, obligation, covenant, of condition contained in any
other agreement between Granior and Lender.

Desth or Insolvency. The death of Grantor_ the insolvency of Grantor, the appoirtment of a receiver lor any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any ptoceeJing under any bankruplCy o insolvency iaws by or against Grantor.
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Forsciosure, Forfelture, etc Commencemenl of foreclosure of !’orfenure pfoceedmgs whethef by judlcial
procesding, self-help, repossession or any Gther method, by any creditor of Geantor of hy any governmenta!

CY against any of the Pr. . Howevet this subsestion shall riot in the & good faith
dlspule by Grantor as {0 the va.'id of reasonableness of the claim which ms of the !oreclosurc or
forefeiture proc Grantor gives Lendes written notice of such claim and furnishes reserves

of a surety bond fosln?ne claim sa:isfac‘tory to Lender.

Evem Aftecting Guarantor. Any of the ing events occurs with respect to any Guarantor of any of the
R R o e e ot o o ohos o Gsoutos ths oty of. O° leoiy

undef any Guaranty of the lndebtedness
insecurity. {ender reasonably deems itself insecure.

Exisling indebledness. A default shall occur under any Existing Indebledness or under any instrument on the
gm “:gcgn t'1.?"amlv Emting Indebtedness, or commencement of ary sult or other action (0 foreciose any

RIGHTS AND REVTDIES ON DEFAULT UPon the occurrence of any Event of Default and at any time thereafter,
Lender may exc.cie any one or more of the ‘ollowing rights and remedies in addition to any other rights or
remedies provided b iaw:

Accelarste indebourass. Lender shall have the right at its option without notice to Grantor to deciare the

entire lndmrlw (v peciatety due and payd)!e inciuding any prepayment penalty which Grantor would be
required

Collact Rents. Lender slall nave the right, vmhoul notice to Grantor. to take :

collect the Rents, including amounts paet due and unpaid, and apply the n Erocaeds over and above

Lender’s costs, agains! the \:idebiadness. In mnharance of ihis right, Lender shall all the ﬂmptovided

for in the Lender's Right to CAtect Section, above. f the fents are coflected by Lender Granor

irrevocably designates Lender un aranior's attomey-m-faa to endorse instru received in payment

thereof in the name of Grantor and to oepotiate the same and collect the proceeds. Paymenis by tenants or

other users to Lender in response (0 Lender's demand shall satisfy the ob 8 for which the paymerds are

made, whether or not any proper grounds h)r the demand existed. Lender may exelcm its under this

either in person, by agent, & “nough a receiver.

In Poosessgion. Lender shall have (“c to be placed ae mort in possession or to have a

od to take possession of allorany:"g!ronhegl lgg! aloprolectand eserve

precedlrlngefor aclosure or sale and 10 callect the Rents from operty

above 16! the receumhuo. against the Indetnedr.eas The

serve wilhot bond fpemutted law Lendet's right to the

er or nol Ye of the Properly cxceeds the

nt. Employment by Lerde” alinadlaquaiﬂyaperaonlrommngasa

mm Lender shall have all other rights and remx<.c8 provided in this Assgnment or the Note of
; Election of Remedies. Awaivefbyany of a breach « 7 neovision of this ment shall not
conﬂﬂmeawaive:o!orpwpdicemem; 10 demar o rict that provision
provision Iopurweanyremedym” A ex pursuho% lahet

election (0 make expendnures or take action to perform 2. wliigation of Grant
fmlui;eo!Gramor to perform shail not affect Lender's fight \0 (’o*la,feade!aunm!exerme

. If Lender instiutes any suit or action to enforce am of the ems of this
shali be antitied to recover such sum as the court may ad onable
X counactionistn , a @ exp
time for the prokection ¢l
on demans ano-

SUTVEYOrs' reports, and foes, and
law Gmnoraluowinpayanyommm in addifion to 2! other sums |

MISCELLANEOUS PROVISIONS. The following ralgcellansous provisions are & parn of this Assignment:

ThisA mumgﬂmm:m Relmodoommmmathemﬁfe understanding
m X in this Assignment. No alteration of or amendment 10

thiahﬁmmemah be effective uniess nwnti and signed by the o parties asoupht to be
Charged o bound by the altsration or amendmant. | 0 by the pany

Applicable Law. This Assignment has been defivered to Lender and accepiad by Lender in the Stale of
Minols. This Assignment shall be governed by and construed in accordance with the laws of the Stste of

Parties. All obligations of Grantor under this Assignment shall be and several, and all
m&smﬁmmwmeachmm&mw This meanrs that each of the persont signing below
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is responisible for all obligations in this Assighment.

No Modification. Grantor shall not enter into any agreement with the holdar of an¥' morigage, deed of trust, of
otner secunt( ageemem which has priority over this Assignment by which thal agreement is modified,
amended, ex , Of renawed without the prior written consent of Lender. Grantor shall neither request nor

accept any future advances under any such security agreement without the pricr written consent of Lender.

Sevarablelg. i a court ol competent jurisdiction finds any provision of this Assignment to be invaid or
unenlorceable as 1o any person or circumstance, such finding shall not render that provision invalid of
unenforceable as 10 any other persons of circumstances. |f feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity, howover, if the olfending provision
cannot be so modified, it shall be siricken and all other provisions of this Assignment in all other tespects shall
remain valid and enforceable.

Successors snd Assigns. Subject to the limitations stated in this Assig?mem on transfer of Grantor's
interest, this Assiynment shall be binding upon and inure to the benefi of the parties, their successors and

ns. L wrership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, mav- deal with Grantor's successors with reference to this Assignment and the Indebtedness by
wa e?' lﬁ%&gﬁp% axtension without releasing Grantor from the obligations of this Assignment or liability
u e as0258.

Time Is of the Esscira. Time is of the essence in the performance of this Assignment.

Waiver of Homeslead -2 n. Grantor hereby reteases and waives all rights and benefits of the
homesteasd exemption 1aws f the State of {linois as 0 alt Indebledness secured by this Assignment.

Waivers snd Consents. Lender shail not be deemed to have waived any rights urdler this Assignment (or
under the Related Documents) uriecs such waiver is in wriling and signed by Lender. No delay or omission
on the of Lender in exercisiig any right shail operate as a waiver of such right or any other right. A
waiver by any party of a prowsion ¢/ thi's Assignment shai! not constilute a waiver ol or prejudice the pan{;s
right otherwise to demand strict compliance with that provision ot any other provision. No prior waiver By
Lender, ncr any course of dealing betvieen Lender Grantor, shall constitule a waiver of any of Lendes's
rights or any of Grantor's obligations as ¢ ary. fulure transactions. Whenever consent by Lender is required
in this Assignment, the granting of such cursent by Lender in any instance shall not constitute contiruing
consent lo subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ &L THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO TS TERMS.

GRANTOR:

b 4

;

t B
A EN A .
b e dian ot {.,, Didd ren Q

DANMIEL M. FERGUSON o

— R Iy

NEZZIE B. FERGUSON -

6L0PSLLE
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF Q@m | }

. )“
COUNTY OF @%(‘. )

On this day before me, the undersigned Notary Public, personally appeared DANIEL M. FERGUSON and NEZZWE
B. FERGUSON, 1o me kntwn to be the individuals described in and who exectted the Assipnmeni of Roms, and
acknowledged that they signed the Assignment as their free and voluntary act and deed, for the uses and
purposes therein mentioned.

haerd an officiel seal this P day of 1997
Give @m W,»,M day Q@AL__ 17

By 74 Residing sl

- C QE
Notary Public in and for the 5isis of 4 cAHeRE § FEfRENBac-m
N , § HY CﬁMH]ﬁbi'}\' E’P'QES “:';83
My commission expires ___ /U~ 5 (fy
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