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COMMERCIAL MORTGAGE
G ANTOR BORROWER
" THE WESTERN STEVEN'S ¢W9P, L.L.C. PBOENIX BULLDERS, LTD.

‘j"!]c

2 BT TLE SERVIES #— & 2! -1_2_:__.! _2_

ADDRESS ADORESS
1801 WINNETKA CIRCLE 1801 WINNETXA CIRCLE
ROLLING MEADOWS, IL 60008 ROLLING NEADOWS, IL 60008
1 TELEPHONE NO. IDENTIFICATION 1¢0. || TELEPHONE NO. IDENTIFICATION NO.

. 847-394-2999 364094299 | 847-394-2999 36-3236254

1. GRANT. For good ard valyable considers! Gmmafvxrbynutwwmmmmw
‘horedpropmydwﬂnthchUeA ug‘iﬂachad!ctm mo herein

future and present improverents and MW

agreaments, mlsoisu:aw dit resorveiutf aneral

crops propeity
2. OBLIGATIONS. Tmmwﬁﬂwalhopawm e ol 8l of Borrower and Grantor’
and haure, iIndebtedness, liablities, obligations and ummw'“"qum') tol.mduwmm

(@) MMWWLMIMWM@SWWMJ
INTEREST | PRINCIPAL AMOURNT/ | FUNDING/ | MATURITY | GUSTOMER
RATE CREOIT LIMIT AGRSAE%EN‘! DATE MUMBER

$400,000.00 08/0Q1/96 DEMAXD 63250075

. VARIABLE

E
!
|
!

] al other prasent of future ouiga'mdawmusmutow\dw(mmmmhuma
difterent purposes than the foregoing};
b)dlrenewds, extensions, amendments, modafications, mumlowdmm

pronisaorynotesandagrmdmtboda
indeblednese so sacured shall not e:weod $
repayment of al advances that Lender ma
agreements described in paragraph 2,

am 8 ForeiBon Technougpes, We. /30,95 W00 107-310
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8. EXPENSES. To the extent permitted by law, this Mont secures the repayment of all amounts expended b
indudmobu not lh%r:‘d‘?gsamu expend:duf‘g ?ﬁgﬂ mm%ea‘:? tax‘ s;;:erg'c::I ssg'ss?nglts. ins:uma " th:
. , ar es. a2 Of insurance on
Proparty, plus interest therecn. o o
6. CONSTRUCTION PURPOSES. If chacked, . this Mor‘[gago secures an indabtecness for construction purposes.
7. REPRESENTATIONS, WARRANTIES AND CO::CAN; . Grantor represents, warrants and covenants to Lender

Na} Gmiuﬂml"mhmhuwPropenylmolBll' . sbousity jlerests, encumbrances and claims except for this
and those described in Schedule B which is atta to this Mortgage and incorporated hergin by

Nelther Granicr nor, to the best of Grantor's knowledge, any other has used, generated, relsased,
%u&ﬁ.admdwﬂmﬂmmmtg:sd&mwg&mmmm or

\

Hazardous Metertals to of from the P . Grantor shall not commit or permit such actions to be
taken m%mwmmmmaus' mnarymm.mtm.mmmpu

ssbesios; M , mat or wastes designafed as a8 “hazargous
substancs’ to Section 311 of Water Act or listed pursuant 1o Section 307 of the Clean Water Act or
any L 10 these statutes; materials or wastes defined us a
‘hazardous wa’ @' Suction 1004 of the R Act or any smendments or
replacoments 1o inat statute; and (vi) those s, materiais or wastes defined as a “hazardous substance
pursuant to Sectlon E R ans Liabilty Act, or any
uwidm.!‘uanwmmnmmtmorwmslmmue. rulg, reguiation or ordinance now o
c) Grantor has the rght v 's duly suthorized 10 execute and perform Rs under this Mortgage and these
gc,ﬁomdonol Mnc:or,ﬁémuwprmdanypﬁm, ordinance, rule of lgw, contact or
other agresmunt meyts! on Grantor at any time;

any
ﬂﬂomt:nuprwudwkot W be pending or threatened which might materially affect the Property;
) mmmmwngamp %a(tklgn %mmdmmum
-orlmdor'sidgmornm st in i Proparty prsuant 10 Mortgage. . .
OF THE PROPERTY O\ PENEFICIAL INTERESTS IN BORROWERS. On sale or trarsfer to

8. TRANSFERS
e wrikten approvat of Lende: € all of the real propenty described in
mm or of all o¢ any beneficial interest &;Vguuggar’a‘morasmmuﬁmahnan

g
3
-4
EE

i meke any inguky portaiing lo Grantors francil c<skion o the . In addition, Lender Is authorized
1D Piovide orel O wr 8 Exresd by oo PIODOTEy 10-sve toi pary, oPorYy- In addlion,

3§ INTERFERENCE WITH LEASES AND OTHER AGREEMLIZ(%. Granior shall no tako orfal o take any acticn
&Tﬁ pertainkig to the . in add G;;’..".or;g‘mwmrg wl:xgynw.m'

[y
be

:
g
i
i
i
2
2

n and
L) other ) , orovide Lendar
g; ﬁnmn d%ﬁcmaﬂﬂmﬂn&nm%ﬁmg o
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14. INSURAANCE. Grantor shall kee the Proper'y insured for as ful value agamst alt hazards including loss

‘gamage caused by lire, collision. theft icablej or other casualty. Granior may obiain
. Broperty from such companies as are ace e to er |n s sodg discretion. The Insumnce policies shall

msurance company '0 pvovide Lender with at least thirty (30) days' written notice before such policies are
“cancelled in any manner. The insurarce policies shall name Lender as a mortgagee and provide that no act or omission
- of Grantor or any other person shall affect the right ol Lander 10 be paid the insurance proceeds
; damage of the Froperty. Al Lender's option, Lender may apply the insurance 8 to the

. eﬂuure the insurance proceeds to be to Lender. In ho evant Grantor fais 1o acquh‘e or

;, ef provid n%r;oﬂceas may be 7 ed by law) may in Is discretion procure appropriate insurance
. and the insurance cost shalt be ah advance payable and boaﬂng interest as desorbed n P
' hereby. Grantor shall lurnish Lender with evidence of insurance indicating the req
act as attorney-in-fact for Grantor in making and settling claims under insurance polk:oes mncd'l
endorsing Granmor's name on any draft or negotiable instrument drawn by a insuref Nl such
be constantly assigned, plad
Grantor immediately giva Lender writt

Is directed 10 make pa s din

alfts e option, 10 a

Property. Any amoun ?alnst
any event Granlor mn be obligated to rebuid and restom the fopeny

15. ZONING AMC PRIVATE COVENANTS. Grantor shall not initlate or consent to any change
provisions or private covonams aff the usa of the Property without Lender’s privr writien consent. If
of the Property becomss 4 noncon: amumeranmmm Grantor shall not cause or permit such
be discontinued or aba’ 4t~ without the Grantor witt immedistely provide Lender
written notice of any proposex! changes (0 the zoning provisions or private covenants affecting the Property.

16. CONOEMNATION. Grainor shall immediately provide Lender with wmen notice of any actual or threatened
condemnation or eminent domal proceeding penalning to the Pr monles payable to Grantor
condemnation or taking are hervoy ascigned 10 Lender and shall be 8 % ! pa or's
Iees iegai expenses (1o the extam wrttod by applicable law) and ol n

h the condemnation or eminent ¢ozain prcceed! then, at the o;ltbn of
Obhgauonsortherestorauo‘wrrepawofmr roperty. nanyevem.Gmm ot shall be
ropeﬂy
i wrian potcs of any aciusl of INaatonad 81, SUR, o et procescing afecng
en or atho or
apooints Lender as mnormv-h-fact to comme.v;e, intervens in, and dv;nd such
groceedlngs and {o comprormise or settie any daim or controversy thereto.
ranlotfor action, error, mistake, omission of vpenalnnglothe described in this
m:mhq efrom, Nothhgcmmdhmh w4 pravent Lender from taking the actions

thes
phinitsomnam Grantor shall cooperale and assis? f.ender in any action hereunder,

18. IHDEMHIFICATIDN Lender shail not assume or bd razponsible for the performance of
igations with respect 1o the Propeny under any circumsiancer. arantot shall mmdhlw

shareholdars, directors, officers, em anda Is with writter: nm and ind Londer
from aul claims, damages, !hbimes (lndudlm ' fees and icg ronses, Io lha od

uses of action, actions, sults and currdat lo
udmg bul not fimited o, those involving Mat rantc' 1on
ble to Lender t0 delend Lsnder ‘rom such ﬂ nn “m:xpuw
ed by applicable taw) and other costs lncunod in ln the a
to employ s own legal counsal to defend such c!aims at Granmf's oo'. C‘rantor’s
shalt survive the termination, release of foreciosute of this Mongage.

19. TAXES AND ASSESSMENTS. Grantor shail alluueund n'?
the request of Lender, Grantor shall deposit with ersach month one-twelfth !migod

premium, (axes and assessments peﬂalmglo the Property as estlmaledby no
amumsshanbeappﬂedloma taxes, assessments and insurance onthePtope(y mtheavenlol
l.endefshalllmwmadgm tils ooption toa the funds so held to pay said taxes Of agars he
ﬁmdsappuedagakmtm igations shall be appiied in the mverse order of the due dates thereot.

examire and inspect the fopené and make
the Proparty from time to time ranlorsiupr @ any assistancy ed by Lender

signatures and information contaired in Granicr's books and records be genuine,

cespects. Grantor shall note the existence of Lender's beneficial immslnlsboohandreoords

Property. Additionally, Grantor shall repon, in a form satisfactory to Lender, such information as Landar

regarding Grantor's financial condition of the Pr The inlormation shall

records at such ixne, and shall be rendered with tr as Lend

Grantor to Lender shall be true, accurate and complete in sl respects.

21. ESTOPPEL CERTIFICATES. Within ten (10) days aher any
any intended transferee of Lender's rights with respect to the Obl
spec ir-g (a) the oustand bdance on the Obligations; and (b}

O s o0 1 o O, e ke o T, ariod
cou. ot or a
lmns!ereewnhrespecttomsemnershﬁ\eevemmaiGmmulaistoprwmmo od statement in a timely
manner.

%bl DEFAULT, Grantor shall be in default under this Morigage in the avant that Grantor, Borrower or any guesnantor of
any Qbligation:

a) lads to pay any Obtigation to Lender when due; W

(@ pay any Obliga s {_ o~

P Ro0B € Formion Tacracoges, v 5, 20,90 B00) 53737 OO
i
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cm)":'als to penorm any %muon ogl breaches any warfranty of covenant to Lender contained in this morigage or any
en of agreement
MNPmpenytobe lostorstolanhany materia) respect;
H 302ks 10 revoke, tmm ts Habiy under any guaranty to Lender;
nlowﬁanpoﬂytobeussdbyanmtomponoraoregoodsmepossewon transportation, of use of

(l) mwndottodmlsdlwmqoodfalthfaanymsm
HTS OF LENDER ON DEFAULT. !f there is a default under this Morigage, Lender shall be entised 10 exescise
tulwhgremodleswmmmadmnd(exceptaamqw by law):
Obllga!lomimmodlalelyduaand in full;
Obiigations with or resomngto]udichl process;
iver and make avaiable to Lender any personal property ceastituting the Property at a
or;
Issues, and profits from the Property from the date of default and theeafier;
the appointment of a receiver for the Property without regard to Grantor's financial
adoqwcydﬂn?mpeﬂytomeﬂwpamﬂorpﬁmmdmoulgmm ot the

tomel_’ropwy.
wg‘amam due to Lender incuding, but not limiied 10, monies,
accounts maintained and

dsposht accounts
dot.w@hmlaﬂeto%uﬂumymmmagrmnmapﬁmuehw
Waﬂdnmmmmw exercised togather, separately, and in any order. In the event that Lander
an action avroo:v:yryofmvolmerpuwbywag:gf udgt)lfrentramedyhanam:agam

mmmmwwammmmm m%

24. WAIVER OF HOMESTEAD AND OTHER RIGHTS. Grantor hereby walves all homestead or other exemptions to
which Grantor would otherwise by entii=+ under any applicable law.

28. WAIVER OF REDEMPTION. (r.i0r, to the extant Grantor may lawfully do so, hereby waives any and ali rights
to redsem the Property sokd under an orger o7 sl pursuant to foreclosure proceedings, and hereby waives the period. ot
rasdemption, aixi any and afl rights which wou'd have accrued during such redemption perind. but for this walver.

20. SATISFACTION. Upon the paymant anu mmhudmwmmuumnemddwmo
Gnnar doamomﬂzn ﬁ to',;’a'mﬂiamﬁmedmau Exsepl as prohibited by law, Grantor

Wmmwmdm«m
dodﬂn?mmslﬂbe in the following - n'%tommmmdm Mdgmsﬂy:ﬁﬁ
St ]
costs; then mwmummranmdeo in connection with .
Lw anpoimment of a receiver for the Property,

!l %W&maﬁapwﬁsdm);ﬂmtom
20. REIMBURSEMENT OF AMOUNTS EXPENOED BY LENTZA, tipon demand C
] gys' feas and ‘

Otilgduuaradthenloany pauyas

Jdn-fact to eandorse ramor’s nema on aft

nass. In addition, Lende st ba entitiod, b

ived to betakenorexmwbywmmms
documents shall not retieve Grantor from an

of the holder of
of whether these

atomeytoas&thcolmm amount due for enforcing
mu:oplyLMsmwablomm.g foas and costs. any v

interest in
n pomond mhewhwbe

. T?nmodlicatlonorwamrola of Grantor's Obligations or Lendor's rights
Lender. ny Lencer me 'orm any of Grantor's Obligat.ons
walver of those ionsorr . A waiver on one

QCcasicn. Gramorsoutgatmm\duw shall not be
exchanges, falls to exercise, impaws or releases any Obligations
of &s rights against any Grantcy, third party or the Property.

-




UNOFFICIAL COPY

35. SUCCESSORS AND ASSIGNS. This Mcrigage shall be binding upon and inwre to the benefit of Grantor and
Lend;r and their respective SuCCessors, assigns, lrustres, receivers, administralors. personal representatives, legatess
and devisees.

368. NOTICES. Any notice or other communication o be provided under this Mortgage shall be in writing and sent to
the parties at the addressas described in this Mongago or such other address as the parties may d 9 in
from time to lime. Any such notice so given anr sent by certified mai. postage prepaid, shall be d given three (3
days aiter such rotice is sent and on any other such nolice shall be deemed given when received by the person 1o whom
such notice is being given.

37. SEVERABILITY. If any provision of this Mortgage violates the law or is unenforceable, the rest of the Morngage
shall continue to be valid and enforceable.

38. APPLICABLE LAW. This Mertgage shall be governed by the laws of the state whers the Propety is located.
Grantor consents to the jurisdiction and venue of any court localed in such state.

39. MISCELLANEOQUS. Grantor and Lender agree that time is of the essence. Gramor waives demard
lor payment, notice of dishenor and protest except as required by law. Al references to Grantor in this Mort shall
indudea!lpermsigfimbeiow. if there is more than one Grantor, their Obligaticns shall be joint and .
hereby waives ary 1o trisi by jury in any civil action arising out of, or based upon, this M
Property securing his Mortgage. Mortgage and any related documents represent the complete
understanding betwr.en Grantor and Lender pertaining 10 the terms and conditions of those documents.

40. ADDITIONAL (EAMS,

Grantor ackrowledges that Grantor has read, understands, and agrees to the terms and conditions of this Mortgage.

Dated: MAY 7, 1997
cranToke  THE WESTERN STEVEN'S GROUP, L.L.C. Gviros THE WESTERN STEVEN'S GROUP, L.L.C.

i fP A A g

+ TBOMAS TESCHANER . WICHAEL TZSCHNER
MEMBER MEMBER

Gmrn/l”u& THE WESTERN STEVEN'S GROUP, L.L.C. crantom

T N
D VL S
S DICKSON

GRANTOR:

P08 SFamince Tachnotogees, ne. 1/20/0% 00 WIT-IMN
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State of —— ’[.\.\.\ np. State of :
ss‘ s8.

S Y

L _Pyonda N\ Qlentl’ anotaryn\efocegomqmsmnemwasacknovdwoedbdorem
by

public in and for said Counky, in the State aforesald, DO

HEHEBY CERATIFY thar Thussn & Tocormer, Micnosl’ I‘ur.mcnmmamsm
personally known to me o be the same person=__
whcee neme2 (LYY subscribed to the foregoing as
instrument, appoaredbdm muﬂadayhpemnand
acknowisdged that T he V. signed,
aceled and deliversd the sald instrument 8s “NZIC _ on behait of the
free and voluntary act, for the uses and purposes hereic: set

mxh\ndafdoﬂlehlaed U\ls__L..._..daY Given under my hand and official sead, ttis___..._day
of

Notary Public

snbher 2.1997 Comimission expires:

(fappiiccole) is: 18O} WINNETKA CIRCLE
ROLLING MEADOMR, IL 60008

Pormanent Index No.(8): 02-26~200-060-GC0G

The legal description of the Property ls:
LOT 3 IN WEST MEADOWS BUSINESS PARK, nING A PLANNED DNIT DEVELOPMENT
OF PART OF THE RORTE RAST 1/4 OF SECTIOF 2&, TOWNSHIP 42 MORTH, RAWGE 10,
BAST OF THE THIRD PRINCIPAL MERIDIAN, ACCOPTING 10 THE PLAT THEREOF
RECORDED SEPTEMBER 13, 1988 AS DOCUMENT 88:1¢5337 AMD FILED AS DOCUMENT

LR3738510, IN COOK COUMTY, ILLINOIS.

This instrument was prepared by: AMERICAN CBARTERED BANK

After recording retumn to Lender.
LPAI00 BFoomAlen Techacigies, Mo, [5/20/90) 00y 5373700




