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THIS MORTGAGE IS DATED MAY 1, 1997, betweer SAM CONERLY and CONSQUELLO CONERLY, HUSBAND
AND WIFE, JOINTLY, whose address is 1138H EAST 8iST STREET, CHICAGO, IL 60619 (referred to below as
~Grantor®), and SOUTHWEST FINANCIAL BANK ANC_ TRUST COMPANY, whose address is 15330 S.
LAGRANGE ROAD, ORLAND PARK, IL 60462 (referred to beluv. as “Lender”).

GRANT OF MORTGAGE. For valusble consideration, Granlor nortganes, warrants, and conveys (o Lender all
of Grantor's right, title, and interest in and to the following describe rea! property. together with ail existing or
subsequently erecled or affixed buildings, improvements and fixturzs: all easements, rights of way, and
appurtenances; all water, walter rights, watercourses and dilck rights (nch<ing stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real.y uparty, including without limitation
all minerals, oil, gas, geothermai and similar matters, located in COOK Couniy, State of lllinois (the "Real
Property”):
PARCEL 1: LOT 17 IN DORIS SANGER'S RESUBDIVISION OF LOTS 24 Tu 4 iN BLOCK 124 AND
PART OF LOT 10 TO 22 INCLUSIVE IN BLOCK 123 IN CORNELL IN THE NOR/FHEAST 1/4 OF THE
NORTHWEST 1/4 OF SECTION 35, TOWNSHIP 38 NORTH, RANGE 14, EACT OF THE THIRD
PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINOIS.

PARCEL 2: LOT P-17 IN DORIS SANGER'S RESUBDIVISION OF LOTS 24 TO 46 IN BLOCK 124 AND
PART OF LOT 10 TO 22 INCLUSIVE IN BLOCK 123 IN CORNELL IN THE NORTHEAST 1/4 OF THE
NORTHWESY 1/4 OF SECTION 35, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1138H EAST 81ST STREET, CHICAGO, I  60619.
The Real Property tax identification number is 20-35-113-051 & 20-35-113-087.

Grantor presently assigns to Lender all of Grantor's right, title, and interesi in and to all leases of the Progenty and
alt Rents from the Property. in addition, Grantor grants 1o Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The inliowing words shall have the following meanings when used in this Moitgage. Terms nat
giherwise defined in this Mortgage shall have the meanings attributed 1o such terms i the Uniform Commercial
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Code. All references 16 doliar amounis shail mean amounts in lawtui money of
{ Vo ‘

Credii Agreement. The words “Credit Agreement™ mean the revolving line of credit agreement daled Mzy i,
1997, betweer: Lender and Granior with a dredit imit of $3,900.00, together with all renewais of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The interest
rate under the Credit Agreement is a variable interes! rate based upon an index. The index currently is
8.500% per annum. The interest rate {0 be appiied 10 the outstanding account balance shall be at a rate 1.000
percentage points above the index, subject however to the following minimum and maxirmum rates. Linder no
circumstances shall the interest cate be less than 7.000% per annum or more than the lesser of 17.000% per
annum-or the maximum rate allowed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness® mean the indebtedness described beiow in the
Existing Indeb’adness section of this Mortgage.

Grantor. The vaid "Grantor® means SAM: CONERLY and CONSQUELLO CONERLY. The Grantur is the
mortgagor under (niz Mortgage. :

Guarantor. The wove “Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommetiation: parties in connection with the Indebtedness.

improvements. The word “.nprovements® means and inciudes without limitation all existing and future
improvements, buildings, struc’urs. mobile homes affixed on the Real Prapery. facilities, aoditions,
repiacements and other constructior on the Beal Property.

Indebtedness. The word "Indeblecnexs” means ali principal and interest payable under the Credit Agreement
and any amounts expended or advanced b;, ! ender to discharge obiigations of Grantor or expenses incurred
by Lender to enforce obligations of Grantoi v:wler this Morigage, together with interest on such amounts as
provided in this Mortgage. Specifically, withou| limitation, this Mortgage secures a revolving line of credi
and shall secure not only the amount whith Ler der has presently aodvanced to Grantor undes the Credit
Agreement, but aiso any future amounts which cender may advance to Grartor under the Credit
Agreement within twenty (20) years from the date of (ni= Morigage to the same exteni as ¥ such future
advance Were made as of the date of the execution of ¢:is Morigage. The revolving line of credit
obligates Lender to make advances fo Grantor sc long 83 Crantor complies with all the terms of the
Credit Agreoment and Related Documents. Such advances may oe mede. repaid, and remade from time
to time, subject 1o the limitation that the folal outstanding balancs sming st sny one time, not inciuding
finance charges on such balance at a fixed or varisble rete or sum ua provided in the Credit Agreement,
any lemporary overages, other charges, and sny emourts expenced ¢« aCvanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agrurent. It is the intention of
Grardor and Lender that this Morigege secures the baiance outsianding under t'e Credit Agreement from
Ume to Uime from zero up to the Credit Limit ag provided sbove and any intermedice anance. At no time
shail the principsl amount of Indebledness secured by the Mortgage, not including, “ums advanced 1o
orotect the security of the Morigage, excedd the Credit Limit of $3,800.00.

Lender. The word “Lender* means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY, fi8 successors
and assigns, The Lender is the mortgagee under this Mongage.

Mortgage. The word "Montgage™ means this Mortgage between Grantor and Lendes, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Personsl Property. The words "Personal Property” man all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached of affixed 10 the Real
Property; together with all accessinns, parts, and additions to, all replacements of, and all subsitutions for, any
of such property; and together with ali proceeds {including without fimitation all insurance proceeds and
refunds of premiums) from any sale or other dispcsition of the Property.

Proporty. The word "Froperty” means collectively the Real Property and the Personal Property.

Real Property. The words "Rea! Property® mean the property, interests and rights described above in the
"Grant of Mortgage® section. '
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Relsted Documents. The words *Relaied Documents® mean and include withou! limeation all PrOMISSIry
notes, credit agreements, ioan agreements. environmental agreements, Quaranties, seCurily agreements,
modigages. deeds of trust, and alt other instruments, agreements and documents. whether now or hereatter
exisling, executed in connection with the ingebtedness,

Renis. The word *Rents® means all present and utura rents, fevenues, income. issues. royalties, orofits, and
other benefits derived from the Property.

THIS MORYGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEH TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND ()
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL 8E VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LICNS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
ARD ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY.-14S MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFGHIGNCE. Excopt as otherwise provided in this Mortgage, Granior shall pay to Lender all
mn{gjssac:éggggy this Mzsicage as they become su@. and shall strictly perform al! of Granlod's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
ihe Property shall be governed by 'ne Intowing provisions:
Possession and Use. Uniil in d<ault-o¢ unti! Lender exercises ils wr"wht {0 collect Rents as provided for in the
Assignment of Renis form executes by Granlor in connection with the Property, Grantor may remain in
possession and control ol and Sperate-ard manage the Property and coilect the Rents from the Prcpenty.

Q"p‘}' to Malntain, Grantor shall maintain ire Sroperty in tenantable condition and prompily parform all repairs,
replacements, and mairlenance necessary 'c o eserve ils value.

Hazasrdous Substances. The lerms "hazarGuus wast2,® *hazardous substance,” “disposal,” “rolease,” and
“Uueatened refease,” as used in this Morigaje. shall have the same meanings as sel forth i the
Comprehensive Environmental Response, Compenaaion, and Lzab_m;? Act ot 1980, as amended, 42 U.S.C.
Section 9601 ‘CERCLA®). the Superfund Amerdments and Heauthorizalion Act of 1986, Bub. L. No.

o seq.

99-499 (*SARA®), the Hazardous Materiais Tianspodaior Act, 49 U.S.C, Section 1801, et seq., the Sesource

Conservation and Recovery Act, 42 U.S.C. Section 6301, . seq. or other applicable state o Federal faws.

fules, or reguiations adopled pursuant o any ¢f the foregeing. < The terms “hazardous waste” and "hazardeus

substance” shall also include, without imitalion, petroleum and. petroleum bY’-‘-pfoducts of any {raction thereo!
3

o+d asbestos. Grantor represents and warrants to Lender that: (%) During the penod of Grantor's ownership
of the Froperty, there has been no use, generalion, manufactu'e, s'wage, trealment, disposal, release or
(hraatenad reiease of gm nazardous waste of substance by any persr-cn, under, abowut or from 1§1e Prcperty,
{b) Grantor has no kn eﬁe of, or reason to believe that there has near. except as previously disclosed 10
and acknowledged gg Leader in writing, (i} any use, generaiion, manuiaciure, storage, lreatment, disposal,
releass, or threatenad release of any hazardous waste o substance on, unler, about or from the P'wiiby
any prigr owners oc occupants of the Property or (1)) any actual or threatenad hligation or claims of any kind
Dy any person refaling to such maners; {c} Except as previously discisser-1o and acknowledged by
Lender in writing, (i} neither Grantor nor any fenant, contractor, agent or other au(non ted user of the Propeny
shall yse, generats, manufacture, siore, treat, dispose of or release any hazardous “asle of substance on,
undey, about or from the Propery and (i) any such activity shaft be conducled i comgiiance with ail
applicable federal, state, and iocal faws, reguialions and ordinances, including without finilation those laws,
reguiations, and ordinances described above. Grantor authorizes Lender and its agenie '3 enter upon the
Property to make such inspections and tests, at Granlor's expense, as Lender may decr. apprupniale 10
getermina compliance ol the Property with this section of the Mmggge. Any inspections of tests made by
Lender shall be for Lender's purposes only and shalt nol_be constiued to create any responsibility of liability
on the part of Lender to Granlof of 1G any other person. The representalions and warranties contamed hevein
are basad on Grantor's due diligence in investigating the Property {oi hazardous waste and hazasdous
subslances. Grantor hereby (af releases and waives any fulure Claims against Lender for tndemnily o
contnbulicn in the event Grantor becomes liable for cleanup or other costs under any such laws, and (D)
agrees fo indemnily and hold harmiess Lender against any and all claims, losses, habilities, damages.
penaities, and expenses which Lender may direclly o inditectly sustain or sulfer resulting from a breach of
tnis section of the Mongage or as a consequence ol any use, generation, manulaclure, stocage, disposal,
release of threatened release occurring prior 10 Grantor's ownership of interest in the Propenty, whether or not
the same was cf should have Deen known to Grantor, The provisions of this saclion of the Mongage,
inciading the obhg‘atfqn to indemnity, shall survive the dpayment of the Indebtadness and the satisfaction and
reconveyance of the lien of this Mortgage and shall nol be affected by Lender’'s acquisition of any interest in
the Property, whether Dy foreciosure or otherwise.

Nuisance, Waste. Grantor shall not cause, coaduct or permit any nuisance nor commit, permit, of sulfer any
stripping of Or wasie on or o the Property of any portion of the Progeny. Withoul limiting the generality of the
foregoing, Grantar will aot remove, or grant 10 any other pany the right to remove. any timber. minerals
(incluaing ont and gas), soil, grave! or rock products without the prior written consent of Lender.

Removai of improvements. Granior shall nol demoiish or 1emave any Improvements from the Real Property
witheut the prior writian consent of Lender. As a condition to the removal of any Improvements, Lender may
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require Grantor 10 make arrangement satisfactory to Lender (0
improvements of al least equal value.

Lender's Right lo Enter. Lender and 43 agents and representatives maypeme: upon the Real Propenty a air
imes to attend o Lender's imgreste and 10 ingpect the Propeny for purposes Grantue's

reasonable W ,
compliance with the terms and conditions of this Morgage.
alt promptty comply with all Igws, ordinances, ana

jsnce with Governmenial Reegulremem. Gramtor sh :

f ions, now or hereafter in eftect, of all governmental authorities applicable to the UsS or occup of the
PL?P""" ntor may contast in good 1R any suCh 1aw, O ance, of reguiation and withnoid COMPSACE
during 8ny

improvements with

proceeding. including appropriatg s, 80 lony as Grantor nas notifed Lender in wriling pro? 10
% and 80 long as, in L ar's sole opinion, Lender's interests in the Pr are not jeopandizec.
L may require Grantor 1o post adequate security Of a surety tond, reasonably ory 10 Lender, 10

protect Lender's inierost.
Duly to Protect.  Grantor agrees aeither to abandon nor leave unatiended 1ha Property. Grantor shall do all
acts, in Puuition {0 those acts sat {oeth above mth:smsﬁ,hon, whtchfrommechmefund usa of the

myereaswabwnecmawtowmmdpr

DUE ON SALE - CONSHNT 8Y LENDER. Lender may, at ils option, declare immediately due and payable 8il
sume secured by this Mritpage upon the sale of transfed, without the Lendes's prior written consent, of all or &y
part of the Real Property, OF acy. interest in the Real Property. A «gale O fransies” means e conveyence of Real
Property o any right, iitle o serest therein, wheiher jegal, peneficial of equitabls: whether voluniafy Of
involuntary; wheiher by outright gatz, deed, instaliment sate contract, jand contract, contract for geed,

irterest with a term grealer than thees (3) years, lease-option contract, o by sale, essignnent, oF transter o7 a5y
beneficial interest in of 10 any 1and trus nokling title 10 the Real Property, of by any other method of CONVEYANGTS
of Real Property interest, it any Grantor 8 & cOrporation, parnership of timited Yabilty cCOMpany, transter also
includes any change in ownership of more Whan wenty-five percent (25%) of the voting stock, pastnership interests
or Emited Hubility company interests, as the casy may be, of Grantor. However, this option shall not be exercised

by Lender if such exercise it prohibited by faderal a4 of by iMinois law.
m‘ss AND LIENS. The following provisions relaing to the taxes and liens on the Propedty are a pan of this
payment Grantof shall pay when due (ang in alh evene paAOL 10 delinquency) ! taxes. payToil taxes special
taxes assessments, water Charges el Senvice crarges levied against of on account of Propery.
and shall pay when due all claims for work done on Of (0 sarvices rendered Of al

Property. (Grantor shalt maintain the Propen}g tree of all Een) having priorty oves OF squal 10 the imerest of
Lender under this Mortgage. except for the fien of taxes & Assessments not due. excent o Existing
edtedness referred 10 Delow, and excert. as otharwise prond:-in the following parageapn.

Right To Contest. Crantol may withhokd payment of any tax, assesshent, of ciaim in connection with & good
rain dlapute over the obligation to pay, SO long & Lender's iteress in tha Property is not .eoﬁgr?ued. i & ien
mmortshlen‘asaresuno!nonpa . rantorsha_liw:ﬂwmhﬁewis)owsanenﬁe anisos or, H &
iien 18 filad, within fifteeny (15} days aher Grantor has notice i the filing. ecura the discharge of the hen, OF i
requesied by Lender, deposit with Lender cash or & sufficient cOasts Sutety bond o other securdy

ctory to Lender in an amount sufficient 1u gischarge the 1@&:3 an{ conis and anomeys' fees of othes
charges that couid accrue as a result of a foreciosure O u the llen. n any contest, Grantor shahl
defend #self and Lender and shall satisty any adverse p.mem before enic.cement gagna the Propenty.
grrg,c% :gsa“ name Lender -as an add onal cbligee ul any surety bont fum in the contest
Evidence of Payment. Grantor shall upon demand furnish to Lendes safistactory evidinse of payment o the
taxes Cf assessients and shall authorize the appropriate @«nmtal official 1o deliver 15 Lender &l any ime
a written staterment of the taxes and assessments against Pr }
stion.

any services are furnished, O any materias are su ied to the Propesty, it any mechani’s ken. )
len, o other lien couidbeme').edonaccourndt‘ work, services, of materiala. Gramor will upon request
of Lender furnish 10 Lendes advance assurances satistactory to Lerder thal Grantor can and will pay the cost
of such improvements.

OPERTY DAMAGE INSURANCE. The following provisions reiating 10 insuring the Property are & pant of this

origage.

o Wsurance. Grantof ghall procure and maintain policies of fire insurance with standasd
extended cwem%s ) s on & T ement basis for the full insu value covering &l
movenmtson eReaJPropMy_manamwmwfﬁciemmavoid ication of any rance clause, and

a ardmongageeclausemiamoimﬂet. Policies shall writien D such insurance companies

and in such form as may be reasonably & rantor ghall {
from each insurer containing & %aﬂm that coverage will oot be canceiied o ;
f 1en (10) days’ prics writlen to Lender and not containing any of the insurel &
ve such notice. Each ingurance
coverage in favor of enderwmnotbeiww.mwwayb any act, omission of (Gramor of any
other person. Should the Real Prope!? any time become zocmﬂ in an ared %ﬁteﬂ by the Director of
theFederalEmergeanm'iagemem gmcyaaaspectalmnmrde to obtaén and
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maintain Federal Flood insurance for the tull unpaid principal balance of the loan. up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the lerm of the loan.

Application of Proceeds. Grantor shall pfomdplfy notify Lender of any loss or darnage 1o the FW' Lender
may make proof of loss if Grantor fails to do so within fiteen (15} days of the casualty. ether o7 not
Lender's security is impaired, LenCer may. at its election, apoly the proceeds to the reduction of the
Indebtedness. payment of any flien atfecting the Property, or ihe restoration and repair of the Property. il
Lender elects to apply the prceeds 1o restoration and repair, Grantor shall repair o« replace the damaged of
destroyed improvements in a manner satisfactory 1o Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds lor the reasonable cost of repai cr resteration if
Grantor is not in default hereunder. Any proceeds which have not been disburged within 180 days after their
receipt and which Lender has not ¢ ed to the repair or restoration of the Proparty shail be used first to
pay %amoum owing to Lendes under this Moﬂqa?e. then 10 prepay accrued interest, and the remainder, if
any, I be applied o the principal baiance of ihe Indebledness. If Lender holds any proceeds aftes
payment in fut' of the indebtedness, such proceads shall be paid (o Granior.

Unexpired incurance st Sele. Any unexpired insurance shall inure 10 the beneft ol. and pass lo, the
purchaser of Mg Property covered by this Morigage at an; trustee’s sale or other sale held undet the
provisions of thig Morigage, or at any foreclosure sale of such Property.

Compliance with Zxiding Indebledness. ODuring the period in which any Existing Indebtedness gescribed

below is in effect, ccnviiance with the insuwrance provisions contained in the instrument evidencing such

Existing !ndebtedness s*.ai constitute comphiance with the insurance provisions undes this Mongage, to the

extent comphiance with th: terms of this Morigage would constitute a duplication of insurance requirement. |

any proceeds from the ireiiance become payabie on loss, the provisions in this Mortgage for division of

Bt“ocmn shall apply only lo wat portion of the proceeds not pavable to the 2r of the Existing
ess.

EXPENDITURES BY LENDER. M Grar.or fails to comply with any provision of this Morigage, inclugm any
obligation to maintain Existing Indebtednoss in good standing as required below. or if any action %reg(oc 8
commenced thal would malefially alect Leidrcs interests in the Property, Lender on G\:ran!or's all may,
shall not be reguired 1o, take any action that Lenjer deems apgropriate. Any amount that Lender expends in 8¢
doing will bear interest at the rate providad for 1i 1@ Credit Agieement frem the dale incursed or paid by Lender to
the date of rega t by Grantor. Al such expenses, at Lender’s opiion, witi a? be gayable on demand, {®)be
adaged to the balance of the credil line and be apportioned 2mong and be payable wilh any installment payments
to beccme due during either (i) the term ¢l any apphcahlesasuranca policy of (i) the remammg term of the Credit
Agreemen, of nxc) be treated as a balloon payment which. wiii be due and payable at the Credit Agreement’s
maturity. This Mortgage also will secure payment of thes: pmounts. The nghls prowded for in this paragraph
shali be in addition to agy other rights of any remeches 10 wiwsi Lender may be entitled on account of the default.
Any such achon by Lender shall not be constiued as cunng the ccfault so as to bar Lender from any remedy that
it otherwise would have had.
m?mm; DEFENSE OF TITLE. The following provisions relating i ownership of the Property are a part of this
gage.
Tile. Grantor warrants that: {a) Grantor hokds good and marketan's 'itle of record lo the Property in lee
simple, free and clear of all liens and sncumbrances othes than those s+ ioh in the Real Pr description
or in the Existing indetedness section helow or in any litle insurance polay, title report, of inal ie Opion
issued in favor of, and accepled by, Lender in connection with this Mortgage. and (0) Grantor has the full
right, power, and authorily to execute and deliver this Mortgage to Lender.

Defense of THle. Subject to the exception: in the pa:gﬂraph above, Grantor wariants and will lorever defend
the title to the Propecty against the lawful claims ot all persons. In the evenl aiy u™ion or proceeding is
commenced that questions Grantor's title or the inlerest of Lender under this Mortgao~. Grantos shall defend
the action at Grantor's expense. Grantor may be the nominal party in such p oceed'ugn,; out Lende: shall be
entitied to ipate in the proceading and ‘0 be represented in the proceeding by counss: of Lender's own
choice, Grantor will deliver, oc cause to be celivered, tn Lender such instruments as Lender may request
from time 1o time to permit such participalion.
liance With Laws. Grartor warrants thal the Property and Grantor's use of the Property complies with

all existing applicable laws, orcinances, and regulations of governmental authorities.

EXISTING !NDEBTEDNESS. The following provisions concerning existing indebledness (the ‘Existing

indebtedness®) are a part of this Mortgage. 97354 1086
Exisling Lien. The lien of this Mortgage securing the Indebledness man be secendary and infer:of io,t'f:eﬁ
securing payment of an existing obligalion to CITY FEDERAL FUNDING & MORTGAGE CORP. described as:
MORTGAGE DATED 7/12/96 ANG RECORDED 7/16/96 AS DOCUMENT 9€541846. The existing obligation
ha3 a current orincipal balance of approximatety $51,000.00 and is in the orviginal geinCipal amount of
$52,000.00. Grantor expressly covenanls and .:grees 10 pay, or see 16 the gay_mem of, the Existing
indabtedness and L0 pravent any default on such indebledness, any default under the instruments avidencing
such indebledness, or any defaull under any security documerits for such indebledness.

No Modification. Grantor shall not enter into any agreemant with the holder of any mortgage, deeg of trusi, of

other security agreement which has priofity over this Monwe by which that agreement 1S modified, .
extended, of renewed without the prior wrilten consent 0 er. Grantor shal! neither request nor accept

any future advances under any such security agreement without the pior written consent of Lender.
CONDEMNATION. The lollowing provisions relating 10 condemnation of the Property are a parnt of this Mortgage.




. -
L4

L)

9735410

G,

UN@FFICIAL CO®Y
MORTGAGE

06-01-1997 \
Loen No 1002880 . (Continued)
Apglwon of Net Proceeds. i all or any par of the Property i8 condemned by eminent domain proceedings
o

‘%nano); Foceeding of purchase in fieu of condemnation, Lender may At its election require thal ail cv any
gon he nwoceeds of the award be applied to the Indebledness or the repair or restoration of the
roperty. e proceeds of the award shall mean the award after payment of all feasonable COStS,

expenses, and attorneys' fees incurred by Lender in connection with the condemnation.
Proceedings. It any proceeging in condemnation is filed, Grantor snall prompiiy notify Lender in wrding, and
gt&ﬂﬂ‘l shall &omgﬂy take su?:h sleps az may be necassary 1o defend the action and obtain the award.
rantor may be the nominal party in such proceeding, but Lender shall be entitled to panicipate in ihe
proceading and {o be represented In the proceeding by counsel of its own choice. and Grantor wil: deliver or
cause 10 be delivered to Lender such instruments as may be requestad by it from: lime to time ta permit such
'1!

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The foliowing provisions
relating 10 governmental taxes, fees and charges are a part of this Mongage:

Currert Taxe2. Fees and Chu?:whl;?on request by Lender, Grantor shall execute such documents in
addition to s Morigage and ta evey acgonmrequeﬂedbywtdutommwcmﬂue
Lender's lien orthe Heal Property. Granior shali reirmburse Lender for all taxes, as described wm
with all expense’, mcurred in recording, perfecting of continuing this Mortgage, including without ¢ all
taxes, fees. docuire iiry slampa, and other charges for recording or regisienng this Morgage.

Taxes. The followiny cnhnil constitute taxes to which this section applies: (&) a ffic tax upen this type of
Mort of upon ail ¢r 247 part of the Indelnedness secured by this Morigage; (D) & specific tax on Granor
which Grantor is authorizes ¢ required 1o daduct from payments on the | tedness secured by this o!
Morgage; (c) a tax on he-iype of Mortgage chargeable a%amst the Lender or the holder of the Uredh
#gfemt: and éd) a specific t=x on &l or any portion of the indebiedness of on payments of principal and
interest made by Grantor. :

Subsequent Taxes. | any tax to -snich this section_applies is enacted subsejuent to the dale of this
Mcﬂw. this event shall |¥qva the same effect as an Event of Default (as gefinad below). ang Lender may
axercise any of ali of is availabie remeuics for an Event of Defauh as provided below uniess Grantor ettter
[l_) pays the tax befors it becomes delingeat, or (D) conteste the tax as g:cmded above in the Taxes and
mLux&manddepomsmhLmdercashla ient corporate surety or othar security satistactory

SECURITY AGREEMENT; FINANCING STATEMENT. The following provisions reiating (0 thit Mongage as a
2ecurity agreement are a pan of this Morigage.
A nt. This instrumeant shall constituls 2 securtity agreement to the exten: of the Foepent
utes Tixtuces or ofher wwmy,w&vzwlnavemdmmotagmmumg
the Uniform Commercial Code as amended ffom time 10 tifae:

Security Interest. Upon request by Lender, Granior shall evacute financing statements and take whatevor
other action is requested by Lender 10 perlest and continue Lender's securty interest in the Rents and
Personal Property. In addition to recording this Mortgage in the rea. nroperty records, Lender may, at any
time and ##thout further authorization from Grantor, file executed couriérparns, copies o reproductions of this
Mon a8 a financing statement. Grantor shall reimburse Lender 1/ 23 expenses incurred in perfacting or
this security iMerest. Upon default, Grantor shall assemble v, +7ssonal Proptm;lin a manner and
al a place reasonabiy convenient 10 Granior and Lender and make it availawe 10 Lender within three (3} days
aftor receipt of written demand from Lender.
Addresses. The mailing acdresses of Granior (debtor) and Lender (secured gar;. irom which informaticn
concetma%'the sacurity interest granted by this Mortgage may be obtained (each as raquired by the Unitorm
Commercial Code). are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions reisting to furiar assurances and
attorney-in-fact are a part of this Mongags.
Further Assurances. At any time, and from time 10 time, upon request of Lender, Grantor (i make, execute
and dediver, o7 will cause to be made, exocuted or delivered, 1o Lender of 10 Lendor's designee, anc when
ed by pendes, cause to be filed, recorded. refiled. or rerecorded, as the case may he, &1 suth times
in such offices and places as Lender may deem appropriate, any and all such mongages. deeds of trust,
security deeds, security ts. ﬁnanc#lg statements, continugiion stataments, insiruments of futher
assurance, cenificates, other documents as may, in the sole opinion of Lender, be nec ot desirable
in order 10 effectuate, complete, perfect, coniinue, or preserve (a) the obligations of Grantor u the Cradit
Wm. this M . and the Related Documents, and (b) the fiens and security interests created by this
gage on the Pr , whether now ownad of hereafier acquired by Grantor. Unless prohwbited by law of
agreed 1o the conirasy by Lender in writing, Grantor shall reimburse Lendcs for all costs and expenses
incurred- in connection with the matters refarred to in this pasagiaph.
acl. If Granior fails to do of the referred 10 in the preced . Lemier ma
3," so ‘or and in the name anGtartuo'rma::n\d at m;ogsm ) Fmpél@m herabsyr
gvocabty Lender as Grantor's attorney-~in- purpose of making, ea:%dﬂwmn?
ﬁm,rocordgg.m all other things as may be necestary or desirable, in Lender's inion, io
the mauerg?ngafwed 10 in the p?ecedmg paragraph, d openion

Grantor pasys al the Indebtadness when due, terminates the account, snd

FULL PERFORMANCE.

it credit line
olherwise gfdm all the obligations upon Grantor under this Mortgage, Lender shall execule and

deliver (0
statement on file evidencing Lender's security inter

antor a suitable satistaction of this Moéts?age and suftable statements of termination of any financi
in the Rents and the Parsonal Property. Gramor will pay,
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Rerrnitted by applicable law, any reasonable termination fee as delermined by Lender from lime to time. f,
owever, payment is made by Giantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereaiter Lender is forced tc remit the amount of that payment (a) to Grantor's trustee in
bankruptCy or to any similar under any federal cr state bankruptcy law or law for the reliel of deblors, (&)
by reason of any judgment, decree or urder of any court or administrative body having jurisdiction over Lender of
any of Lender’s property, of {c) by reason cf M{ settiement of ¢ omise ¢f any claim made by Lender with any
claimant (including without himitation Grantor). the Indebledness shall be considered unpaid (or the purpose of
enforcement of this Martgage and this Mortgage shall continue to be effective or shall be reinstated. as the case
may be, nolwithstanding any cancellation of this Mortgag> or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continie (0 secure the amount repaid of recovered 10 the same
extent as if thai amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the Indebtedness or 10 this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shail constitute an event of default ("Event of Default™)
under this Mortgage: (a) Grantor commits fraud or makes a malerial misrepresentalion at any time in connection
with the credit .ne account. Thig can include, for example. a false statement about Grantor's income, assets
liabilities, or any oher agpects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
the credit line accovnl. (C) Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender’s righ!s in the rnl(at_eral. This can include, fcr example, falure to maintain required insurance, wasie o
destructive use of the dv.elling, failure to pay taxes death of all persons liable on the account, transter of title or
sale of the dwelling, cressicn of a lien cn the dwellin without Lender's permission, foreclosure by the hoider of
another lien, or the use oi-fi.ale of the dweiling for prohibited purposes.
RIGHTS AND REMEDIES Ol EFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at ils option, may excicise any one of more of the following rights and remedies, in addition to any othes
tights or remedies provided Dy law.

Accelerate Indebledness. Lencer shall have the right at ils option without notice to Grantor lo declare the

enurgédm;ebtednas immediately du anJ payable, including any prepayment penaity which Grantor would be

required 10 pay.

UCC Remedies. With respect to all o &y pant of the Personal Property, Lender shall have all the rights and

remedies of a secured party under the Unz.ri Commercial Code.

Collect Rents. Lender shall have the right, viitho:t natice to Grantor, 10 take possession of the Property and

collect the Rents, includingi amounts past due anc unpaid, and apply the net proceeds, over and above
his right, Lender may require any tenant or other

Lender's costs, against the Indebtedness. In funthorzince of th
user of the Pr to make payments of rent or vss ‘ees directiy 10 Lender. [f the Rents are collecied by
Lender, then Granfor irrevocably designates Lender as Granior's attorney-in-fact to endorse instruments
received in paymedit thereo! in the name of Grantor ard ‘0 negotiate the same and coilect the proceeds.
Payments by tenanis or other users to Lender in response « . ender’s demand shall satisty the cbiigations for
which the payments are made, whether or not any prope: Jrounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, Uy agest. or through a receiver.

Mortgagee in Possession. Lendsr shall have the right to be placed 25 rnongagee in possession or 10 have a
receiver appointed 0 take possession of all or any pan of the Propes- with the power to protect and preserve
the Froperty, lo operale the Pr preceding foreciosure or sale, ana tz collect the Rents Irom the Property
and apply the proceeds, over above the cost of the receiversair a?)amsl the Indetiledness. The
mortgagee in On Of receiver may serve without bond if permittag hy law  Lender’'s right o the
ntment of a cecewver shall exiet whether of not the ent valve Jf the Property exceeds the
Indebtxdness by a substantial amount. Employment by Lender shall no: disqualifv-a person from serving as a
receiver.
;lt:.ldllgial Foreclosure. Lender may obtain a judicial decree foreclosing Granlor's inters. s in all of any pan of
e Property.
Deficle Judgmenl. |1 permitted by appiicable law, Lender may obtain a judgment ‘Gr any deficiency
remajni'r:?jn the :nd_ebtednegg‘ due to Lgmgpaﬂes application of all amounts receiveg'?fan the exercise of the -
rights provided in this section.
Other Remedies. Lende’ shall nave all othe: rights and remedies provided in this Mortgage of the Credit
Agreement or avaitable at law Or in equity.
Saie of the Properly. To the extent permitted by applicable law, Granmor hereby waives any and ali right to
have the property marshalled. In exercising its nghts and remedies, Lender shall be free to sall all or any pant |
cf the Property together or separately, in one sale of by separate sales. Lender shall be entitied to bid at any
pubiic gale on all or any portion of the Property.
Nolice of Sale. Lender shall give Grantor reasonable notice of the time and piace of any public sale of the
Personal Property or of the time altar which any privaie sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shali mean nclice given at least ten (10) days belore the time of
the sale or disposition.
Waiver; Election of Remedies, A waiver by any party of a breach of 2 orovision of this Morigage shall not
constitute a waiver of of prepdice the m's rights otherwise to demand strict compliance with that provigion
or any other provision. Election by der 10 pursue any remedy shall not exclude pursuit of any cther
.remeJy. and an election lo make expenditures 07 take acticn Lo lorm an obligation of Grantor under this
Movtgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.
Atlorneys’ Fees; Expenses. If Lender instiites any suil or action to enforce any of the terms of this
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”m“‘lﬁa Lender shall be entitied to recover such sum as the court may aﬂud
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expanges incurred

by Lender that in Lender's opinion are n at any time for the protection of its interes! of the
enforcement of its 7ights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure untit repaid al the rate provided for in the Credit Agreement. Expenses covered
% this paragraph include, without limitation, however subject to any limits urder applicable law, Lender's

ofneys’ ‘ees and Lender's legal expenses whether o not there is a lawsufl, including attorneys' fees for
bankruptCy proceedings uJ’.ncmding efforts to modify or vacate an‘y automatic stay of injunction), Is and
any anticipated -judgment collection sarvices, the cost of searching records, obfaining titie reports

post
(inctudigg foreciosure repoms), surveyors’ rflpons and aqxaisal fees, and title insurance, to the exient
X by appiicable law. Grantor also will pay any court costs, in addition 10 all other sums providedt by
W,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mongage, includ;r;? without limitation any
notice of default anc any notice of sale to Grantor, shall be in writing, may be sent by t acsimile, and shall be
effective when actvally delivered, or when d ed with a nationally recognized overnight courier, Or, if mailed,
shall be deemed cffective when deposited in the United States mail first class, certified or registered mal, postage
[xapaid. directed to 1*:2 addresses shawn near the beginning of this Mortgage. Any patty may change its address
or notices under this morgage by giving formal written notice 10 the other parties, specﬂ';ung that the purpose of
the notice i to change (ha party's address. All copies of notices of foreclosure from the holder of any lien which
has priority over this Minraae shali be sent 1o Lender's address, as shown rear the begmniggdof this Mortgage.
For notice purpoees, Grant » narees (G keep Lender informed at all tirmes of Grantor'e current address.
MISCELLANEOUS PROVISICNE. . The folicwing miscellaneous provisions are & part of this Montgage:

Amendments. This Morgao 2, (ogether with any Related Documents, constitutes the entire understanding and

Rl o STuct o oA S GRS b PR of PGS SO0 155 ChDRd
uNeE O e In W y :
bound Dy the alteration or amendment. o

Applicable Law. This Morigage has becn delivered to Lender and accepled by Lander in the Stale of
ilinois. This Mortgage shail be governcy &y and construed in accordance with the laws of the State of

ilinois.
Caption Headings. Caption headings in this Mornsge are for convenience purposes only and are not to be
e Tty define the brorioions of this Mo (gage. -
. There shall be no merger of the interest or estale created by this Mortgage with any other interest of

@ in the Property at any time heid by or for the cenefit of Lender in any capacity, without the writien
consent of Lender.
Muttiple Parties. All obligations of Grantor under this Morigaze shall be joint and several, and all reterences
to Grantor shal! mean each and every Grantor. This means that of the persons signing below is
responsible for all dbligations in this Mortgage.
Swuulglm If a court of competent jurisdiction finds any provisiors of this Mortgage to be invalid or
unenfor le as to any orerson or circurguance. such finding shad v render thal provision invalid Of
unenforceable as to any other persciis or circumatances. If feasible, aty such offending provision shall be
ceemed 10 be modified to be within the limits of enforceability v7 validity, buwever. if the ing provision
cannol be go modified, it shalt be stricken and all other provigions of this Mcrngage in all other respects shall
remain valid and enforceable.
Successors and Assigns. Subject to the limitations stales in this
this Moniguge shall be binding upon and inyre to the benefit of the:

Mont on tre;isty of Grantor's intevest

. their suce2ezors and 5. Ml

ownership of the Property becomes vested in a person other than Grantor, Lender, witii.a notice to Gramor.
may with Grantor's successors with reference 1o this Mortgage and the Indcotadness by way o
forbearance or extension without releasing Grantor from the obligations of this Morgage (¥ Labiity under the

ness.
Time Is of the Essence. Time is of the essence in the performance of this Mortgaga.

Walver of Homestiesd Ex . Crantor hereby releases and waives afl nights and denefits of the
homestead exemption laws of the State of lilinois as 1o all indebledness securad by this Morngage.

sivers and Consents., Lmerma!lnolb:dmed‘tohavewmedan{amund«_ this Mortgage (or under
MMuMsmthmbmmmm «or. No delay o7 omission on the
Lender In exerc an& shall as 8 waiver of  right or any other . A waiver by
ofa ion of this nuconunmeawaimoforﬁrehqioem iy 8 right otherwise
compliance with mprmionomnyomﬁ rovision. No priof waiver by Lender, nor any

deaiing batween Lendes Grantor, shali con eawaiverolanyolw\qerqngglsuanyo!
"8 0bl $ as 10 ang future transactions. Whenever consent by Lander is required i this Mortgage.
%wch consent by Lender in any instance shall not Constiae continuing consent 10 subsequent

instances 2 such consent 8 required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X //JLL LQZ/ ’/Mn,(,-//(

SAM CONERLY - = /
7 ‘

X_ oyt
cog&iur;:.n,o CONERLY /“
7
S INDIVIDUAL ACKNOWLEDGMENT
//// Lo
STATEOF . /" / (A AZT )

) &8
COUNTY OF /4’7/"%(_/ N )

‘h/"
On this day belore me, the undersigned Notary Pubiic, personally appeared SAM CONERLY and CONSQUELLOD
ibed in and who execuled the Mortgage, and acknowledged

CONERLY, 10 me known 1o be the individuals desyr
w1y act and deed, for the uses and purposes therein

that they signed the Mongage as their free and vowun ;
mentioned. ;5/" // %
ol this dwyor . /z(fj(fz,..w/;

Vi

Given u my hang' and /olficﬂ — [ /.
8y %/Z / Z[ﬁ-{'%ﬂ‘:/ 4,_ Residing at _ ( /{//’Zce’rgf}’( %Aﬂj

C %
Nolsry Public in and] for the Siate of _ (el €7
_ / - ? I FFICIAL SEAL '
My commission expires é/ <77 -/ ¢ H?Ly © HAVERIAT
i ) NOTAR: P\, =71 CF LN

—

ervices. inc. Al rights reserved.
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