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THIS ASSIGNMENT OF RENTS IS DATED MAY 9, 1397, between SAAMt CONERLY and CONSGUELLO
CONERLY, HUSBAND AND WIFE, JOINTLY, whose addres’. ‘s 11384 EAST 81ST STREET, CHICAGO, IL
60619 (referred (o below as “Grantor”); and SOUTHWEST Fik24CIAL BANK AND TRUST COMPANY, whose
sddrens is 15330 S. LAGRANGE ROAD, ORLAND PARK, IL 60462 (rsfer-ed {0 below as "Lender”).

ASSIGNMENT. For valusble consideralion, Grantor esalgns. granis ¢ continuing security interest in, and
conveys o Lender all of Grantor’s right, title, and Interest in and fo the Fieris from the following described

Property located in COOK County, State of lllinois:

PARCEL 1: LOT 17 IN DORIS SANGER'S RESUBOIVISION OF LOTS 24 T 46 IN BLOCK 124 AND
PART OF LOT 10 TO 22 INCLUSIVE IN BLOCK 123 IN CORNELL IN THE MTF.THEAST 1/4 OF THE
NORTHWEST t/4 OF SECTION 35, TOWNSHIP 38 NORTH, RANGE 14, €487 OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, iLLINQIS.

PARCEL 2: LOT P-17 IN DORIS SANGER'S RESUBDIVISION OF LOTS 24 TO 46 IN BLOCK 124 AND
PART OF LOT 10 TO 22 INCLUSIVE IN BLOCK 123 IN CORNELL IN THE NORTHEAST 1/4 OF THE
NORTHWEST 14 OF SECTION 35, TOWNSH!P 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1138H EAST 81ST STREET, CHICAGO, IL 60619.
The Real Property tax identification number is 20-35-113-051 & 20-35-113-097.

DEFINITIONS. The loliowing words shail have the [oliowing meanings witen used in this Assignment. Terms nol
otherwise defined in this Assignment shall have the meanings atiriuted to such terms in the Uniform Commercial
Code. Al references 10 dollar amounts shali mean amounts in fawful money of the United States of America.

Assignment. The word “Assignment® means this Assignment of Rents belween Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Credit Agreement. The word “Note® means the revolving line of credit agreement dated May 1, 1997,
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between Lenver and Grantor with a credit Bmit of $3,900.00, together with all renewsds o, extensions of,
modificaions of, refinancings of, consolidatiphs of, and substitutions for the Credit Agreement. The imerest
rale under the Credit Agreement is a vaniabie intorest rate based upon an index. The index currentfy is
8.500% per annum. The interest rate (o be applied to the outstanding account balance shal! be & a rate 1.000

- peicemage points above the index, subject however to the following minimum and maximum rates. Under no

circumsiances shall the intezest rate be less than 7.000% per annum or more than the lesser of 17.000% per
annum or the maximum raie allowed by appligable law. '
Existing indelledness. The words "Existing Indebledness™ mean an existing obligation which may be
sacureg by this Assignment to CITY FEDERAL FUNDING & MORTGAGE CORP. described as: MORTGAGE
DATED 7/12/06 AND RECORDED 7/16/98 AB DOCUMENT 96541846. The existing cbligation has a cumrent
principal balance of approximately $51,000.00 and is in the original principal amount of $52,000.00.

Event of Deisvit.  The words "Event of Detault® mean and include without limitation any of the Events of
Defauk set forth 2elow in the section titied "Events of Defauh.”

Grantor. The wers *Grantor” means SAM CONERLY and CONSQUELLO CONERLY.

indebisdness. The 1iwed “Indebledness® means all principal and inlerest payable under the Note and any
amcunts axpended or adva'wed by Lender 10 discharge obligations of Gramtor or expenses incurred by Lender
to enforce cbligationa of Gra~ior undey this Assignment, together with interest on such amounts as provided in
lhis Assignment. Specifically, wiiw-ut iimRtation, this Assignment secures a revolving iline of credit and
shalf secure not only the mc;m%mmmmmmmmmmm,m
mmmnmummmunmmmmmmmunmmmmym)m
from the date of this Assignment to tix: rome extent as it such fulure advance were made as of the date
of the execution of this Assignment. The: zev/0lving line of credit obligsies Lender to make advances to
smﬁotaolonguGrarnoteon\plhswlhli*f.:hmuo!wuo!amlﬂummm Such
mmémayhemude.replld.mdremade!smttmtnﬂna.ﬂﬂcdlomellmlﬂionmmw
outstanding balance owing at any one: time, not ini1:Pag finance charges on such belance of ¢ fixed or
variable rale or sum 8s provided in the Nole, any leni0.3vy overages, other charges, and sty amounts
expended or sdvanced as provided in this paragraph, shaii i<t exceed the Credit Liot o8 provided in the
Note. it is the inlention of Grantor andundermmn:sugmntmhbdammm
mmm&mmhthnhommupbmcmumnnwmmmmm
balance. '
atI..’ewmler. The word "Lender” means SOUTHWEST FINANCIAL BANK ANG T«UST COMPASLY, its successors
asﬂgns.
Property. The word "Propesty” means the rea) . 8nG all improvements thesaon, described above in
the “Assignment” section. : property e
Reat Property. The words *Real Property” mean the property, interests and rights uencribed above in the
*Property Deilnitan™ section.
Related Documents. The words *Related Documents” mean and inciude without limitation il promissory
notes, credit agreemerqs, loan agreemants, anvironmental agreemenis, guaranties, security agreements,
mongages, deeds of trusl, and all other instruments, agreements and documenms, whether now or hereafter
existing, executad in connection with the indebledness.

Rents. The word "Rents” means ail 7ents, revenues, income, issues, profits and proceeds from the Propanty,
whether due now or later, including without Nmitation aji Rem:-fmmalllmesdeacrbaaonanyexhbﬂ

atieched 10 this Assignment,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2) PERFCRMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exc as otherwise provided in this Assignment or an Related Document,
Grantor shail ge, « Lender all am-tmn?s'::'t e&cured by thg Asgignment as they becoma dty:e and shali strictly
] W ol ran th

tor's bg?ligaﬂona under Assignment. Unless and until Lender exercises its right to collect

as provided beiow and 50 fong a8 there is no defaull under this Asgigament, Granior may remain in

bt e s (9T s
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possession and control of and operate and manage the Property and collect the Rents, provided that the granting
g’! geee{'i% to coilect the Rents shali nct constitute Lender's consent to the usa of cash collateral in a bankrupicy
ng.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respact (0 the
Rents, Gramoyr represents and warrants to Lender thal:
Ownership. Grantor i3 entitied to receive the Rents free and clear of all rights, loans, liens, encumbrances.
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority 1o enter into this Assignment and (0 assign
convey the Rents to Lender.

No Prioi Assignmenl Grantor has not previcusly assigned or conveyed the Rents o any other person by any
instrument now in force.

No Further Transfer. Grantor will not seil, assign, encumber, or otherwise dispose of any cf Giantor's rights
in the Kents £-cept as orovided in this Agreement.
LENDER'S RIGHY 7O COLLECT RENTS. Lender shall have the right al any time, and ever: though no default
ghall have occurred uader this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted t.e [olowing rights, powers and authority:
Nolice {0 Tenants. s cnder may send notices o anr and all tenants of the Property advising them of this
Assignment and direcini) Al Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lend.r may enter upon and take possession of the Property; demand, collect and receive
from the tenants or from 22, cthes persons liabie therelor, all of the Rents: institute and carry on all legal
proceedings necessary for tha Z«Mection of the Property, including such proceedings as may be necessary (o
{gco;er possassion of the Proporiy. coliect the Rents and remove any lenant or tenants or olher persons from
e Property.
Maintaln the Property. Lender may enter upon the Property te maintain the Property and keep the same in
repair; to pay the costs thereof and o’ 3l services of all employees, including their equipment, ard of all
continuing costs and agspenses of maintarinyy the Propenty in proper repair anc condition, and also 1o pay all
:ﬁ:‘é} assessments water ulilities, ami-ir¢ premiums on fire and other insurance effected by Lendes on
Complisnce with Laws. Lender may do any and all things to execute and comply with the laws of the State of
inxs and aiso ail other laws, rukes, orgers, ordinanies and requirements al ali other governmental agencies
affacting the Progerty.
Lease the Property. Lender may rent or i2ase the whue o any pant of the Property lor such lerm or lerms
and on such candiions as Lender may deem appropriate. " Y
Employ Agenis. Lender ma such agent or agen's as Lender may deemn appropriale, either in
t‘eadgrs ng:ene orin Gtan!or'sglame. 0 rent manage the Propany, including the coilecuo%m application
ot
Other Acts. Lender may dc all such other thungs and acts with respc.t 10 the Property as Lender may deem
g')p!opnate and may act exclusively and solely in the placé and stead &f Gizator and 10 have all of the powers
Grantor for the purposes stated above.
No Requirement lo Acl. Lender shall nut be reqmted 1o do any of the lofegu'rs:g acts or things. and the fact
that Lender shall have performed ong of more of the foregoing acts of things sh2!l.not require Lender to do
any other specific act of thing.
APPUICATION OF RENTS. Al costs and expenses incurred by Lender in connection with tha Property shall be for
Gramor's account and Lender may pay such costs and expenses from the Rents. Lendas i it sOle disCretion,

o
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shall determine the application of any and ail Rents received by il; however, any such Ranls received by Lender b

which are not applied to such costs and expenses snall be appliad {0 the Indebledness. All exjeoditures made by
Lender under this Assignment and not reimbursed from the Rernts shall become a pant of ihe Indebtadness
secuwrad by this Assignment, and shall be payable on demand, with interest at the Note rate {rom date of
expenditure umil paid.
FULL PERFOHMANCE. Il Grantor pays all of the Indebtedness when due_and otherwise performs all the
s imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execyte and deliver 1o Granlor a suitable salisfaction of this Assignment and suitabie stalements of termination ol
any financing slalement on file evidencing Lender's security interest in the Rents and the Property. Any
tarmination fee required by law shall be paid by Grantor, if permitied Dy applicable law. if, however, payment 18
made by Grantor, whether voluntarily or otherwise, of Dy guaranior or by any third party, on the Indebtedness and
thereafer Lender is forced 10 remit the amount of that payment (a) to Grantor's trustee in banksupicy or 10 any
similar person under any federal or state bankruptcy law or faw for the relief ol deblors. () by reason of any
judgment, decree or order of any court or administrative body having jurisdicton over Lender or any ol Lender's
opety, of ich) b-r reason ol any setllement or compromise of any claim made by Lender with any clamant
g'nclqamg without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of enfcrcement
cf this Assignment and this Assignmeni shall continue 10 be effective or shall be reinstated, as the case may be,
notwithstanding any canceilations of this Assighment or ¢f any ncte or ather instrument of agreement evidenci
the Indebtedness and the Propenty will continue to secure the amourt repaid or recoverad (o the same extent as |
that amourit never had been png:na!{? received by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement of compromise relating to the Indebtedness of lo this Assignment.

EXPENDITURES BY LENDER. If Grantor fails 10 comply with any provision of this Assighment, including any

<
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obfigation 10 maintain Exigting Indebredness in good standing a3 required Delow, of it an 'n%‘i:
commenced. thal W maerially affect Lenders intesests in the Pr Lender on
Shall not be required to, 1ake any action ha! Lender geems app! iny amount that Loader o
dgcpr;g bgyar é%&st a;dllh%églgxprovﬂed ;?r in ,;\lﬂe,ﬂom w;!?e(g}a!!g cgacgggg 3; paid by l.end%t;o the date of
repayment . Allg penses. optie, .
ba\anceolthactedhﬁnearﬂbe ioned among ana be wﬂhanyingai!nmtpammzs.tommdue
during efther (i) the term ot any apolicable ca policy of (i) the remaining term of the Note, or {¢} D2
treated as 2 O payment which will be due ww_ at the Note's matm This Assignment aiso wit
secure payment of these ameunts. The rights provided for i@ this paragraph shali be 1 addion 10 an{ other
zgh\s of any remedies 10 which Lender ma'r be entitied on account of the defaull. Any such action by ender
all not be construed as curing the default so as o par Lender irom any temedy thal il otherwise would have

had.

DEFAULY. Esch of the following. &t the opti

undes this Assignment. _
Detault on inZabiadness. Fajlure of Grantor ta make any payment when due on the indebt .
Complisnce Detat, Failuce of Granlr 10 wg:lv wilh %‘2’ other term, obligation, covenant of condition
contained in this AewJ _ the Note o in any the Related Documents.

. Ay warranty. representation of starement made of surnished 10 Lender Oy Or 00 behalf of

in any material

onofLender.shallcmunuleaneventoldeimmrEvmotDemn‘)

Faise Sisiements )

Grartor under this As:vgimm. ihe Note or the Reisted Documents is false OFf misleading
tespecl.dthefnoworat p2 time made of furm .

Defective Coltsteralization. This Asdgﬂment or sn¥ of he Related Documents ceases 10 be in full force and
eftect (including failure of &=y Collater. documents lo create a valid ana perfected gacurnity imereit of lien) &
any time and for any 182800,

Otner Detailts. Failure of Grantor. .0 comply with any t&m, obligation, covenant, Of conoftion contajned i Y
Granor and ender

otver agreement between LI 8
Death of Insolveiny. Tne death of Garics, the insolvency of Grantor, the gm'ﬁm of & receiver for any
operty. ggg assignmoer. for the beneft of ummnh :;% of credinor workowt, of the

part of Granloi's P' ;
commencement of any proceeding under any fankruptcy of ingolvency y Of against Grantor
Foreclosure, Focfelture, elc. WMl ol loreclosure of forfeiture proceadings whether by judicial
proceeding, seli-heip. repossession OF any aiher whod, by any crediot of Grantor of by any govemmantel
. _ againuanymtha-Pr ’ However, (i subgection hall "o ) o a good fafth

. dtsoute by Grantor as 10 the validity of reasbnablenss o the claim which basis Of the foroCiosure of
- {oreferure mocqedm%epramed that Grantor gives Les & written notice of such clam furnishes reserves
: of a suréty bond for t ciaim satisfactory 0 Lender.

Events Affecting Guerantor. Any of the preceding events cuucs with respect to any G ‘
indeptedness ofF any Guarantcf ¢1es of becomes incompeters. o revokes of digputes tha validity of, ot isbity
under, any Guaranty of {te Indebtedness. .

Exieting indebleoness. A defauht shail oCCUl uncer any Existing | ndgotedness OF under any instrument on the
Property secuting ary Existing Indebtedness, of commencement G SV gult o other action 10 foreciose any
existing ¥ien on t ‘Propecty. i

AND REMEDIES ON DEFAULT, Ug?g the occurrence of any Eveni 0/ Oetault and at any tirme the .

Lender may exercise any one of maxe of mmmmmcmm, maddmmtoanyaherngmor

remedies provided by law:
MiW‘LmMmmmmmmmmmmmqmg -
antire WM&GMWW.MMUWW@WM ramor would
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constitute a waiver of or prejudice the '8 rights otherwise {0 demand strict compliance with that provision
or any other provision. Election by (ender t0 pursue any remedy shaii nol exclude pursuit of any other
remedy, and an eleclion 1o make expenditures or take action to perform an obligation of Grantor under this
Assignment alter failyre of Grantor (0 perform shail not affect Lender’s right to declare a default and exercise
its remedies under this Assignment.

Allorneys’ Fees; Expenses. |f Lender institutes any suit or action to enfoice any of the terms ol this
Assignment, Lender shall ba entitled 10 recover such sum as the count mgg ad[yudge reasonable as altorneys’
lees at trial and on any appeal. Whether or not any court action is invoived, all reasonable expenses incurred
by Lender that in Lender's opinion are nec at any time for the protection of its interest or the
entorcement of its rights shall become a of the Indebiedness payable on demand and shall bear interest
from the date of expenditure until r at the rate provided for in the Note. Ex,)enses covered by this

agraph include, without limitation, ever subject 10 any limits under applicable law, Lender's attoneys’
ees and Lender's legal expenses whether or aot there is a tawsuil, including attorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacate any automalic stay or imunction), appeals and any
anticipated pust-judgment collection services, the cost of seasching records, obtaining title reports (including
loreclosuie rezons), surveyors' reports, and appraisal fees, and itle insurance, 1o the extent permitted by
applicable law. Grantor aiso will pay any court costs. in addition to all other sums provided by law.

MISCELLANEQUS FRO''SIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. Tiis t.ssignnml. ¥ of with any Related Documents, constitutes the entire understanding
and agreement of the nuries as to the matters set lorth in this Assignmen?. No aiteration of or amendment 10
this Assignment shall be cifective unless given in wiiting and signed by the party of parties sought 10 be
charged or bound by the at~aiion or ment,

Applicsble Law. This Assignioe.r’ has been deiivered to Lender and accepled by Lender in the State of
ilinois. Thia Assignment shall be groarmed by and construed in accordance with the laws of the Siate of
Hinols.

Multiple Parties. Al obligations of rzntor under this Assignment shall be joint and several, and all
references to Grantor shall mean each and e ery Grantor. This means that each of the persons signing below
is responsiole for all cbligations in this Assiyn:asnt.

No Mcdification. Grantor shal! nol enter inlc any agieement with the holder of any morigage. de of trust. of
other security agreement which has prictity over this Assignment by which thal agreement is modified,
amended, ¢ ed, or renewed without the prior writen consent of Lender. Granto: shall neither request nos
accept any future advances under any such sacurity ayr<ememt without the prior written consent of Lender.

Severability. If a court of cempatent jurisdiction finds-any_grovision of this Assignment to be invalid of
unenfor le as to any person o Sircumstance, such wang shall not render thal provision invalid or
unenfoiceable as to any other pessons or circumstances. if (easible. any such offending provision shall be
deemed (o be modified to be within the limits of enforceabiity or «cdily; however. it the olfending provision
cannet be so modified, it shail be stricken and ail other provisions of 1his Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this- Assignment on transfer of Grantot's
interest, this Assignmerit shall be binding upon and inyre to the benelil ¢: the parties, their successors and

s. It ownerseh;f) of the Pr i becomes vesied in a person othe: than Grantor, Lender, withoul nolice
to Gzantor, may deal with Granlor's successors with reference to this Assigament and the Indebtedness by
wa e?'l gon'):dag‘ng or extension without releasing Grantor from the obligations ¢f this Assignment ¢r liability
u e ness.

Time Is of the Essence. Time is of the essence in the performance of this Assignme:t

Waiver of Homestead Exe n. Grantor hereby releases and waives all nghts ‘ard benefits ol the
homestead exemption laws of the State of lilinois as (o all Indebtedness securex by this Axsignment.

Waivers snd Consents. Lender shail not be deemed 0 have waived any rights under this Assignment (oc
under the Related Documents) uniess such waiver is in writing and signed by Lender. No deiay or omission
on the of Lender in exercising any right shall operate as a waiver of such richt or any other right. A
waivar Dy any party of a provision of this Assignment shall not constitute a waiver of o preiucice the pa.'%s
right otherwise to demand sirict compliance with that provision or any other prowision. NO prinr waivef by
Lender, nor any course of dealing n Lender Grantor. shall constitule a waiver of any of Lender’s
rights or any of Grantoe's obligalions as to any future transactions. Whenever ccnsent by Lender is required
in this Assignment, the granting of such consert by Lender in any instance shail not constitule contimuing
consent to subsequent instances where such consenl is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT QOF RENTS,
AND EACH GRANTOR AGREES TQ TS TERMS.

GRANTOR:

97354107
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7 INDIVIDUAL ACKNOWLEDGMENT
Ry -
oy
STATE OF { ALpLLL )
/] b )os
conrvor___ Lo i T )

On this day before me, the urGarsigned Notary Mublic, personally appeared SAM CONEALY and CONSQUELLO
CONERLY, 10 me known to te he individuals descnbed in and who executed the Assignment of Rents, and
acknowledged thal they signed the Assignmmt)s their free and voiuntary act and deed, for the uses and

purposes therein mentioned. / %’ /// O
Given updér my hand ang offigialsunl tis. doyol __/ Z 19/ ;
8y : 4  ’ : Residing at ( (%o%/

=
-

Natary Public In dnd [ ALl
; re e —
- ;. * OFFICIAL SEAL
My commission expires Q 2& Y EMILY € CHAVERAT |
* v NOTARY FUBLH.  "F OF HLLINOIS
s MY COMMISS: Y IES d-RE-08
A, -
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