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[~ ,Q{CWER R GRANTOR
“Linda §. Faber "Linda §. Faber

| ADDRESS
9532 Le Claire Ave.
Skakie, Illinois 60077

| TELEPHONE NO. IDENTIFICATION NO. TELEPHONE NO. IDENTIFICATION NO.

.CREOFT'OR Fi-r-sca-r Baﬁk_l'sli - L-E.‘CDER.' Fyovident Horté,_avgé' Cdf;:i‘)‘ﬂ é'ouiréusitﬁ;r;‘
Frading Group Inc.

g Y |

For valuable consderabon, the recept and sufficiency of which 1s acknowlediges. Creditor and Lender indicated above
resolve the prionty of thex debls and secunty interests and agree ag ‘oliows

1 CREDITOR'S SECURITY INTEREST. Credrtor owns and hoids a Note and relaled Mawigage, which Morigage was
recorded in Book atPage  FingDate10-18-93 DocumentNo 93336177  inthe
nffica of the Racorder of Cook - County. Hinore. envumbenng the following
descnbed property. all present and future improvements and fixtures located herean (the “Property”s.

The North !/;2 of Lot 3% and Lots 36 and 37 in Block 2 in John Brown's Niles {cnler Simpson
street Station Subdivision of the Northeast 1/4 of Section i6,Township 41 Nerth, Range 13,
East of che Third Principal Meridian, According Te the Plat Thereof Recorded October 3,923
As Document No. 9055234, in Cock County, Illinois.

Address of Real Property 9532 Le Claire Ave,Skokle, Illinofs 60077

Permanent index Number(s) prx¢ 10-16-20:-052




UMNDFEFICIAL Cc®y

2. LENDER'S SECURITY INTEREST AND CONDITICN PRECEDENT Borrewer has requestec 3 § 98,500,00
loan from Lender 1o be secured by a Mortgage on the Froperyy from Grantor ir favor of Lender, Lender is only willing to
tnake the loan on condition that Creditor's secufity inleres! dessribed in paragraph 1 be subordinated to the Montgage to be
be exacuted 0 favor of Lender
Lencer's secunty irierest will aso secure. without mitation, such adotional sums as Lender may advance under the
'provisions as 10 fuiure advances. additional sums for ine surpose of cunng any of Borrower's defaults. interes! on pnincipal,
ana attormey's fees and cos's incurred by Lender in any proceedings ansing out of of in connection with Lenders securty
interest, incluging proceedings to enforce or foreciose i
3 SUBORDINATION OF CREDITOR'S SECURITY INTEREST. Creasor agrees that its secunty interest and ali of Credtor's
rights thereundar snall a! all bmes be ‘nferior and subzrdirate to the Lenzer's secunly interest and Lender's fights in the
Property.
4 PRIORITY OF SECURITY INTERESTS. The priority of the secunty interes’s belonging ta Creditor and Lender in the Property
will be governes byt Agreement and not by the ime or order in which the security interests were created or perfected.
5 WAIVER OF LIMITAT:ONS Creditor waives any obiigaton of Lender t2 provide Cregitor with notice of additional advances
or loans, notice of default/ nolize of acceleration of debt. notize of demand for payment or notice of repossession and the
right of Creditor 12 require L~ 0% to marshall any collateral. in addiion. Lender may take or refrain from taking any action
(inciuding, but not kmited to, mauny addrtional advances of ioans; with respect o Borrower, any guarantor, or any coliateral
without notica 1o or the consent of Crzailor and without affesting any of Lender's rights under this Agreement.
6. DOCUMENTATION AND NON-INTERFSRENCE. Creditor will not orevert, hincer or delay Lender from enforcing its secuny
interest Creditor will exesute ana gelver (2 Lesder sush asdinonal documents of other instruments as the Lender may deem
necess2y to cam outinis Agreement
7. TERMINATION This Agreament will remain 1n-fu!-force ang effect now and forever. despite the commenZement of any
federal Of $:a2 Sankruntzy. iNSOVENTy, recevership, L.5usatian of revrganzaon proceedng.
8. EFFECT ON BORRCWER AND THIRD PARTIES. THis-Agreement will not affect the enforceability and prionty of Creditor's
and Lender's securty interes:s in the Property and rignts aga'isi the Borrower, Grantor, or any third party excep! as set forth
herein.
9. REPRESENTATIONS AND WARRANTIES. Creditor represenisang warants 15 L ender that
a. Creditor nas not assigned any of its nghts or interest in the Proparty 97 to Ve executicn of this Agreement.
Creditor shali ot assign of transler 1o others any ciaim that Creditor lias or may have in the Property while any
indeblednass of Borrowar to Lender remains unpaid without the express wn'ier. consent of the Lender:
b. Creditsr nas ohtames ali consen's and approvais needed to execute and perfurm s obhigations unde: this Agreement:
¢. Creditars execution and rerformance of its obligations under this Agreement wil pat violate any court order,
administ:ative drder of ruling, or agreement binding upon Creditor :» any manner; ans d.]
d. Creditor has soncusled an independent investigation of Borrower's business affairs ant was not induced to lend w}
mcney of extend other finanzial ascommodations 1o Borrower or executs this Agreement Dy iny al or written &
represaniavon by Lender. &)

10. ASSIGNMENT. Lender shail be entitied 10 assign its sacunty interest and its nghts and remedies urscriced in this E
A
nd

Agreement without notice = Craditor.

11. SUCCESSORS AND ASSIGNS. This Agreement shall be binding upon and inure to the benefit of Creditor and Lender a
their respective sucCessors. 353igns, trustees, receivers. administrators, personal representalives, legatees, and devisees.

12. SEVERABILITY. If any provisicn of this Agreement vio'ates the law or 1s unenforceatie, the rest of the Agreement shall
remain vahd.

13. NCTICE Any notice ¢r ather cemmunication to be provided under this Agreement shail be in writing and sent to the parties
at the addresses described in this Agreement or such other acdress as the parties may designate in writing from time lo time.
14. APPLICASLE LAW Tris Agreement shail be governed by the laws ¢! the state in which the property is located. Creditor
consants 40 the jurisdiction and venue of any court iocated in the state in which the praperty is localed ia the event of any

legal proceeding under this Ajreement

15. ATTORNEY'S FEES Lender will be znttied 1o collest s attome,'s fees lega! expenses, and other costs in the event of
any litigatcs peraining to this Agreement.

16. JOINT AND SEVERAL. If there is more than one Creditor, their chligations shall be joint and severa! under this Agreement
Wherever the context requires. the singuiar form of any word shall ins!ude the plural.

17 INTEGRATION This Agreement and any related documents represent the complete and inlegrated understanding batween
Creaitor and Lenger partaining to the terms and cond:tions of this Agreement.
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‘8 ADDITIONAL TERMS.

Creditor acknowledges that Creditor has read, understands. and agrees 1o the terms and conditions of this Agreement.
DATED.

CRED;V / CREDITOR
aY. ! 0/11,,7 ,J_ua{g BY:

n K. Kies ) ;
TITLEZ: S /.. TITLE:

LENDER: } CREDITOR:
BY: SJA Ll(;a,m ﬁ : MQI}’\{/_ BY:

TITLE. _WHOLESAL NA:, MANAGER .

Stateof 11linois Sistanf )
$8.

County of  Cook County ¢/ )

l. _Barkara Charltan _ a nctary The foregoing insimument was acknowledged before me
public in and for said County, inthe State aforesaid, DO this by

HEREBY CERTIFYthet y. on ¥ Kies
personaily known (6 ma to be the same person
whose name  is subscribed to the foregoing
instrument, appeared befcre me this day in person and
acxnowledged that s he signed,

sealed and delivered the said :nstrument as 1 on behall ¢f the

free and voluntary act, for the uses and purposes herein set
forth.

Given under my hand and official seal, this ¥ - day Given under my hand and cfficial seal, this

of {.,., [1:7 . of
]

K_:/ l‘(\-l ;_L,LQ’/- = —_—
Notary Public AN A, Notary Public A

OFFICIAL SEAL
Commission expires: Y, ;s 4 BARBARA Ceuatimpnespires:

: m'c STATE OF it
o MY COMMISLION £xPi S 03, ol;“:':
This instrument was prenared by: ?u ) M

\\L‘F Leany T St }0““
Yl € ﬁ‘ @4/)_—

After recording return to Lender. ?."Ouctﬂ-‘ R\“‘ tj‘
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