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This Mortga epared by: Cole Tayl~r Bank (Loan Services - IL
gage prepered by P.O. 80‘?903743 { )
Chicago, 'L - 60690-9743

_MORTGAGE

THIS MORTGAGE IS DATED MAY 14, 1997. between Jerry Jerome Gilmore, an unmarried man, whose
address is 7226 S. Morgan Street, Chicago, IL  60u21 ireferred to beiow as "Grantor”); and COLE TAYLOR
BANK, whose addresa is 5501 W. 79th Street, Burbank, ' 30459 {referred io below as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Granic. raarigages, warrants, and conveys {o Lender all
of Grantor's right, title, and interest in and to the following desc/ibed real property, together with all existing or
subsequently erected or affixed buildings, improvements and firwures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righic facluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits refating to the ‘2l oroperty, including without limitation
all minerals. 9il, gas, geothermal and similar matters. located in Cook Crintv, State of Hlinois (the "Resl
Property”):

LOT 11 IN BLOZK 4 IN MCKEY'S ADDITION TO ENGLEWOOD, A SUBDIVISiGN OF THE EAST 112 OF

THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 29, TOWNS\!® 25 NORTH, RANGE 14,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 7226 S. Morgan Street, Chicago, L -50621. The Real
Property tax identification number is 20-29-211-032. U’2 '6’4() A ’ﬁ‘n’i%/ 162 ’ )

Grantor presently assigns to Leader aji of Granlor's nght, litle, and interest in and to all leases of the Property-and (1
all Rents from the Preperty. In addition. Grantor grants to Lender a Uniform Commerciai Code security interest inkd
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortigage. Terms not
otherwise defined in this Mortgage shall have the imeanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amcunis shall mean amounts in lawful money of the United States of America.

Exisling Indebledness. The words °Existing Indebtedness® mean the indebtedness described below in the
Existing Indebtedness section of this Morigage.

Grantor. The word °Grantor” means Jerry Jerome Gilmore. The Granlor is the morigagor under this
Mortgage.

Guarantor. The word “Guarantor® means and includes withoul limitation each and all of the guarantors,
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by any person relaling to such matters; and (c) Except as previously discicsed 19 and acknowledged by
Lender in wnting. (i) neither Grantor nor any tenant, contractor. agent o7 other authotized user of the Property
shall use, generate. manufacture. stove. treat. dispose ¢l or release any hazardous wasle o subsiance on
under, about or ‘rom the Property am (i) any such aclivity shall be conducted in compliance with ail
applicable federal, state, and local faws. regulations and crdinances, ncluding without Yimitation those laws,
regulations. and ordinances described above. Gramtor authorizes Lender its agemts to enter upon the
Property to make such inspections and lests, at Grantor's expense, as Lender may deem opfiate 0
det2rmine compliance of tha Property with this section of the Mornigage. Any in ions or tesis made by
Lender shall be for Lender's purposes only and shall not_be construed to create any responsibility or liability
on the part of Lender tc Grantor 0f to any other person. The representalions and warranties contanad herein
are based on _Granior's due diligence in investigaling tha Property for hazardous wasle and hazardous
substances. Grantor hereby (a] releases and waives any fulure claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other cosig under any such laws, and (D)
agrees to indemnity and hold harmiess Lender against any and all claims, losses, liabilities, damages.
?enmnes_. and_expenses which Lender may direclly of indirectly sustain or su'fer resulting from a breach of
his section <! the Mortgage or as a consequen<e of any use  generation, manufacture, stocage. dirposal.

. retease or Nwastened release occurring prior 10 Gran'or's ownership or inlerest in the Properly, whether or not
the same was ¢r should have been known o Grantor. The provisions cf this section of the Mortgage,
including the obugion to indemnify, shali survive the payment of the indebledness and the satistaction and
reconvevance ot inc lien of this Mertgage and shall not be affected by Lender’s acquisition of any interest in
the Property, wheine: %y foreclosure of otherwise.

Nuisance, Wasle. G:ianio: shali not cause, conduct OF permit any nuisance nof COMRWL, permit, of suffer any
stripping of or waste on o’ ' the Property or any portion of the Pr y. Without limiting the generality of the
foregoing. Grantor will not remove, of erant to any other party the right 1o remove, ary timbar, minerals
(ncluding oil and gas). soil, gra=<! or rock products without the pnor written consent of Lender.

Removal of Improvements. G:aor shall not dermolish or remove any improvements from the Real Property
without the prior written consent of Lorxler. As a condition to the removal of any Improvements, Lender may
requre Grantor 10 make arrangements satisfactory to Lender to replace such Improvements with
Improvenents of at least equal value.

Lendar’'s Right to Enter. Lender and ils agris and representalives may enter upon the Real Pr at all
feasonatle Umes to attend to Lender's in*.ro8ls and 1o inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mzrtgage.

C iance with Governmenlal Requirements. Grantor shall promptly comply with alf laws, ordinances, and
regufations, now or herealter in effect, of all governmental authorities applicable to the use or oc:‘:?ancy of the
Pr . Grantor may contest in good faith any sucniaw, ordinance, of regulation and withhold compliance
dunng any proceeding. :nclpdmgna(‘mt‘opnate appeals, 57 Iong as Granlor has notified Lender in wriling prios (0
doing so and sc long as, in Lendei’'s sole opinion, Lend<r's interests in the Property are not jeopardized.
Lencer may require Grantor 1o post adequate security of asyrety bond, reasonably satisfactery to Lender, to
protect Lender’s interest.

Duty to Prolect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section. ahich from the character and use of the
Property are reasonably necessary to protect and preserve the Propercy.

DUE ONM SALE - CONSENT BY LENDER. Lender may. at its option, declur 2 itnmediately due and payabie afi
sums secured by this Mortgage upon the sale or transler, without the Lender's prios written consent, of ali or any
pant of the Real Propeity, or any interest in the Real Property. A "sale ¢r transfer™ mzans the conveyance of Real
Propeity o¢ any qight, titte or interest therein; whether legal. beneficial or equiate whethet voluntary or 2]
irvoluntary; whether by outright sale, deed, instaiiment sale contract, land conlract, contzant for deed, leaseholdE‘
interest with a term greater than three {3) years. lease-cption contract, o by sale, assipninamt, o transfer of any (-
beneficial interest in or to any iand trust hokting titte to the Real Property. or by any other medicd of conveyame,-,,'
of Real Property interest. If any Grantor is a corporation. partnership or limited liability company, transfer alsoja
includes any change in ownership of more than twenty-five percenm (25%) of the voting stock, partnership interests (1
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised i=»
by Lender if such exercise is prohibited by federal 1aw or by Hlinois law.

L%)'(tﬁs AND LIENS. The following provisions relaling to the taxes and liens on the Property are a part of this

gage.
Payment. Grantor shall pay when due (and in all events priof to delinquency) all taxes. payroll laxes, special
taxes. assessments, water charges and sewer service charges levied against or on account of the Property.
and shall pay when due all claims for work done on or for services rendered or material furnished (o the
Property. Grantor shall maintain the Pr free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
indebtedness referred to below, and except as ctherwise provided in the foliowing paragraph.

Mt To Contest. Grantor may withhold payment of any tax, assessment, o¢ claim in connection with a good
faith dispute over the obligation 10 pay, so 'ong as Lenders's interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fikeen (15! days afier Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lencer. deposit with Lender cash or a sufficient corporale surety bond or other security
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satiglactory 10 Lender in an amount sufficient 1o discharge the lien plus any costs and attornoys’ fees or ather
charges that could accrue as a result of a foreclosure of sale under the tien. In any contest, Grantor shall
dafend itself and Lender and shail aatrsix any adverse jud t before enforcement against the Property.
Gmlshall name Lender as an additional obligee under any surety bond hed in the contest
pr ngs.
Fvidence of Payment. Grantor shall upon-demand furaish to Lender satisfactory evidence oi payment of the
taxes or assessments and shall aithorize the appropriaie ?'ovemmemal official 10 daiver t0 Lerdder al any time
a written statement of the taxes and arsessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) Cays before any wark is commenced,
any services are furnished, or any materials are supgléed 10 the Property, it any mechanic’s lien, materiaimen’s
fien, or other fien could be asserfed on account of he work, sefvices, o materials. Grantor will upon raquest
of Lender furnish to Lender advance assurances satisfactory 1o Lender that Grantor can and will pay the cost
of such improvements.

mgPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a pant of this
Maintenance 2t insursnce. Grantor shall procure and maintain policies of fire insuraicc with standard
axtended coveiaje endorsements on a replacement basis for the full insurabie value covering all
improvements o~ ¢”.2 Real Property in an amourt sufficient to avoid application of any coinsurance clause, and
with a standard -wor.oagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as mav be reasonably acceptable to Lender. Grantwr shall defiver to Lender centificates of
coverage from each swarer containing a stipulation that coverage will not be cancelled or diminished without a
minimun of len (10} dexs’ prior writlen notice 1o Lender and not containing any disclaimer of the ‘asurer's
liability for failure to Tve s notice. Each insurance policy also shall include an endorsement providing that
coverage ir favor of Lender wix not be i red in any way bly any act, omission or default of Granior of any
other person,  Should the Real ¢ at any time hecome [ocatad in &n area des?na:ed by the Director of
the Federal Emerglen? Managemen: gencly as a special flood hazard area, Granlor agrees to odlain ant
maintain Faderal Ingurance {or the full unpaid principal balarce of the loan, up to the maximum policy
limits set under the National Fiood insurance Program, or as otherwise required by Lender, and to maintain
such ingurance ior the term of the loan.

Appiication of Proceeds. Grantor shall pramolly ncti%!.endef of any loss or damage to the Pmenz. Lender
may make prooi of loss if Grantor fails to o 8o within fifteen (15) days of the casualty. ether of not
Lender's security is impaired, Lenger may, 7. 3 election, apply the proceeds 0 the reduction ¢! the
indebtedness, payment of any lien affecting tha Property, or the resioration and repair of the Pioparty. I
Lender elects to applv the proceeds to restoration arvi repar, Grantor shall repair or replace the damgFen of
destroyed Imgzovements in a manner satisfactory w cender. Lender ghall, upon satisfactory prool of such
expenditure, pay o7 reimburse Grantor from the procccsis for the reasonable cost of repair or restoration if
Grantor i3 nut in default hereunder. Any 8 which !i>.7e not been disbursed within 180 days afler their
receipt and ‘which Lender has not committed to the repair of restoration of the Property shall be used first to
pay %ml oL n;p%'mer:jg to Lender under this Monga?géthe: 10 prenay accruad imerest, and the remainder, if
) I

any, to the principal balance of the Indeidesness. i Lender hoids any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid i Gianitor.

Unexpired Insurence st Sale. Any unexpited insurance shall irui2 10 the benefit of, and pass lo, the
purchaser of the Property covered by this Mortgage at an; trusiee’s sale or other sale held under the
provigions of this Mortgage, or at any toreclosure sale of such Property.

Compliance with Existing indebledness. During the period in which any i*xisting Indebtedness cesctibed
below is in effect, ¢ ance with the ingurance provisions contained in Me mitrument evidencing such
Existing Indebtedness I constilute compliance with the insurance provision.: urJder this Morigage, to the
extent complianice with the terms of this Morigage would constitute a duplication ur ius»arance requirement. It
any proceeds from the insurance become payable on loss, the provisions in this ‘ciigage for division of
Mogg?gds shall apply only to that portion of the proceeds nct payable to the ‘nuicer of the Existing

EXPZNDITURES BY LENDER. If Grantor fails to comply with any provision of this Morigage, including any
mé'l'n

obligation t0 maintain Existing indebtedness in e’wd standing as reguired bejow, of if any action or Q’ ing i6
commenced that would matesially affect Lender's interests in the Property, Lender on Grantor's besialt may,
shall not be required to, take any aclion that Lencer deems appropriate. Any amount that Lender expends n 80
doing will bear interest at the rate provided for in the Note from the date incurred of paid by Lender to the date &i
repayment by Grantor. All such expenses, at Lender's option, wil! (a) be payable on demand, (b) be added 10 the
balance of the Note and be apportioned among and be payable with any instaliment payments 10 become due
during either {i} the terin of any applicable insurance policy or (i) the rernajning‘_'t‘grm of the Note, or (c) be
treated as a bailoon payment which will be due and payable ai the Note's maturity. This Mortgage also will secure
payment of these amounts. Tne sights provided for in this 'pamgr shall be in addition to any other rights or any
remedies to which Lender may be entdled on account of the default. Any such action by Lender shall not be
construed as curing the default s0 as to bar Lentler from any remedy that it otherwise wouid have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pan of this

Mortgage.
Tle. Grantor warrants that: (a) Grantor hoids good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Proﬁe description
or in the Existing indebtediness section below or in any title insurance policy, titie report, or final title opinion
issued in tavor of, and accepted by, Lender in cormnection with this Mortgage, and (b} Grantor has the full
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right. power, and authority to execute and deliver this Morgage to Lender.

Defense of Title. Subject to he excepticn in the paragraph above, Grantor warrants anc will forever defend
the titie to the Property against the lawtul claims of al' persons. in the event any action of proceeding s
commenced that questions Grantor's title or the inleres! of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may ba the nominal party in such proceeding, but Lender shall be
entitied to particigate in the proceeding and t0 be represented in the proceeding by counsel of Lender's own
choice. and Grantor will daliver, or cause lo be delivered, to Lender such instruments as Lender may request
rom time to time to permit such participation.

siance With Laws. Grantor warrants that the Propeity and Granlor's use of the Property complies with
all existing applicable laws, ordinances, and regulations ol governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebledness (the “Existing
'ndebtedness”) are a pan of this Mortgage.

Existing Lien. The lien of thig Morigage securing the Indebtedness may be seconcary and inferior 1o an
existing lie. . Grantor expressly covenanls and agrees to pay. of see to the payment of the Exisling

_ Indebtedness-and to prevent any default on such indebledness. any default under the instruments evidencing
such indeblerness, or any default under any security documents for such indebtedness.

Defauil if the paviaent of any installment of principal or any interest on the Existing Indebledness is not made
within the time <eouiced by the note evidencing such indebtedness. or should a defauk occur undet the
instrument securing ‘su.h indebtecness and not be cured during any applicable grace period therein, then, al
the option of Lender, e fdebtedness secured by this Mortgage shall become immediately due and payable,
and this Morgage shali tie in defaul.

No Modification. Grantor shal' not enter into any agreement with the holder of any mortgage. deed of trust, or
other security agreement which Y7 priofity over this Mont Ee hy which that agreement 1$ modified. amended,
cxtended, or renewed witnout the me written consent ol encier. Granior shall neither request no accept
any future advances under any suct sesurity agreement without the prior written consent of Lender.

CONDEMNATION. The (ollowing provisiung ilating to condemnation of the Property are a part cf this Mortgage.
ication of Nel Proceeds. Il all or any par of the Property is condemned by eminent domain proceedings

of by any proceeding or purchase in lieu ui.conderanalion, Lender may at s election require that all or any
Bomon of the nel oroceeds of the award be applied to the indebtedness or the repair of restoration of the
roperty. The net proceeds of the awasd shall inean the award after nayment of all reasonable costs,

expenses, and antorneys’ fees incurred by Lender.in connection with the condemnancn.

Proceedings. If any proceeding in condemnation is-idad, Grantor shali promplly notity Lender in writing, and
Grantor shall promptly 1ake such steps as may be necresary to defend the action and oblain the award.
Grantor may be the nominal party in such proceeding, ‘a2 tender shall be enttled to participate in the
proceeding and to be reprasented in the proceeding by counsel of 48 own choice, and Grantor will deliver of
ggi':tse !ol_be deliverad to Lender such instruments as may he requesied by it from lime 0 time o permit such
icipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENYAL 4ZUTHORITIES. The following provisions
reiating to governmental taxes, fees and charges are a parn of this Mongz @

Current Taxes, Fees and Charges. iUpon rec“sest by Lender. Granr shali execute such documents in
adcition to this Mortgage and take whatever olher action is requested ly wender 10 perfect and continue
Lender's lien on the Real Property. Grantor snal! reimburse Lender for all laxey, as described beiow, together
with all expenses incurred in recording, perfecting of continuing this Mortgage, inctuding without limitation all
1axes, fees, documentary stamps, and other charges for recording of registenng tis Mortgage.

Taxes. The following shall constitute taxes to which this section applies: {2) a spesii= tax upon this type of
: Mongaae or upon alf or any part of the Indebtedness secured by this Mongage; (b) 4 gpecific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Irdediedness secured by this type of
Monga\ﬁ: (¢) a tax on this type 0 Moﬂ.?age chargeable against the Lender of the holder 0, 1he Note; and %!) D
1 he ¥ J

(a} sp?c tax on all or any portion of indebtedness or on paymenis of principal an interest made
rantor.
&

Subsequent Taxes. It any lax to which this section_applies is enacted subsequent fo the date of this ;.
Mortgage. this event shall have the same eHlect as an Event of Defaull (as defined below), and Lender may ¢
exercise any of ail of its available remedies for an Event of Cefault as provided belew unless Grantor exther »
a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and ped
: |efgn§ecllon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory ¢
0 ef. p

SECURITY AGREEMENT; FINANCING STATEMENTS. The following prowisions relating 10 this Mongage as a
security agreement are a part of this Mortgage.

Security A nl. This instrument shall constitute a security agreement o the extent any of the Property
constitutes fixtures cr other personal property. and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from lime to ime.

Security Inieresl. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender lo perfect and continue Lender’s security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparnts, copies cf reproductions cf this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses ircurred in periecting o
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continuing this security interest. Upon defeult, Grantor shall assemble the Personal Propeg%gn a manner and
at a place reasonably convenient 10 Grastor anc Lender and make it available to Lender within three (3) days

afer recaipt of written demand from Lender.
Addresees. The malling addresoses of Grantor (debtor) and Lender (secured party), from which information
concem#n‘g the security inferest granied 'E& this Mon&gge may be obtained {exch as required by the Uniform
Commercial Code), are as stated on the page of this Mortgage.
FURTHER ASSURANGES; ATTORNEY-IN-FACT. The following provisions relating 1o further assurances and
attorney-in-fact are a part of this Morntgage.
Further Assurances. At any time, and from time to lime, upon request of Lender, Grapiey will maiks, execute
and deliver, or will cause to be made, executed or delivered, to Lender or 1o Lender's desigree. and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, al such times
and in such offices and places as Lender may deem appropriate. any ang all such mortgages, deeds of trust,
secuifly deeds, security nts, financing statements, continvation statements, instruments of further
assurance, certlficates, other documents as may, in the sole opinion of Lender, be necessay or desirable
in orcer to ahactuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related uments, and (b) the Yiens and security imefests crezied by this Mortgage
on the Prope:ty whether now owned or herealter acquired by Grantor. Unluss prohibited by law or agreed to
the contraly b Lender in writing, Grartor shail reimburse Lender for all costs and expenses incurred in
connection with tr.e riatters referred to in this paragraph.

-in-Fact. |. Ci2ntor fails to do any of the things referrad 1o in the preceding paragraph, Lender may
do so for and in the nz.ne of Grantor and at Grantor's expense. For such purposes, Grantor hereby
ifrevocably appoints Lerdesr as Granior's attorney-in-fact for the purpos2 of making, executing, delivering,
fillng, recording, and doiny all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish tha matters referred 13 in the preceding paragraph.

FULL PERFORMANCE. it Grantor 'j:;lrs 2 the Indebtedness when due. and otherwise performs afl the obligations
imposed upon Granior under this ¢age. Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mongage and suitable statements of tormination of any financing statement on file evidencing Lender's
gecurity interest in the Rents and the Peiso.al Pioperty. Grantor will pay, if permitted by applicable law, any
reasonabla termination fee as determined by Lerid2r from time to iime. |, however, nayment is made by Granlor,
whether voluntarily or otherwise, or by guaramur <2 by any third pany, on the Indebtedness and thereafler Lender
is forced to remit the amount of that payment ‘a) (0 Graator's irustes in bankrupug Of 10 any sinilar person uncer
any federal or state _bgnkrumemw or law for the relief cf debtors, (b) by reason of any judgment, decree o croer
of any court o administrative body having jutisdiction-gv=: Lender or any of Lender's p ty. of {C) by reason of
any settlement or compromise of any claim made by 'ender with any claimani (including without timiation
Grantor), the Indebtedness shail be considered un foc tha purpose of enforcement of this Mortgage and this
Mortgage shall vuiunue to be eflective or he reinvaed, as the case may be, notwithstanding any
canceilation of this Motigage or of any note or other instrument o Agreement evidencing the indebtadness and the
Property wil continue 10 secure the amount repakl or recovered o-the same extent as if that amount never had
been nally received by Lender. and Grantor shall be boutx: by anyv judgment, decree, order, settiement or
compromise relatiny (0 the Indebtedness or 10 this Mortgage.

DEFAULT. Each of the following, at the aption of Lender, shall constitiie an event of default ("Event of Default™)
under this Mortgage:
Defauit on indebtedness. Failure of Grantor lo make any payment when Ziie ¢ the Indetedness.

Defsull on Other Payments. Failure of Grantor within the time required Ly this Mengg?e t0_make. any
apnamt for taxes or insurance, or any other payment necessary 10 prevent ting. i ot to effect discharge of

Con'gllanu Default. Faiiure of Grantor to comply with any other term, obligatior:, -avenant of condition
contgined in this Mortgage, the Note or in any of the Related Documents.

False Stalements. Any warranty, representalion or statement made of fumished to Lenocr sy or on behalf of
Grantor under this Morigage, the Note or the Related Documents is false or misleading 'in any materal
respect, either now or at the time made or furnished.

Defective Colisteralization. This Morigage or any of the Related Documents ceases to be in full force and
effect {inciuding failure of any coliaterai documenis to create a valid and perfected security interest or lienj a
any time and for any reason.

Death or insolvency. The death of Grantor, the insoivency of Grantor, the intment of a receiver for any
part of Grantor's ’oropeny. éagg assignment for the benefit of creditors, an of creditor workout, of the
commencement of anv proceeding under any bankrupticy or insolvency laws by of aganst Grantor.

Foreclosure, Forfelture, elc. Commencement of foreclosure cr forfeiture proceedings, whether by judicial
proceeding, self~help, repossession or any other method, by any creditor of Grantor or by any governmental

against ary of the Fr . However, this subsection shall not apply in the event ol a good fath
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure o
forefeiture proceeding, provided that Grantor gives Lender writters notice of such claim and furnishes reserves
of a surety bond for the claim satisfactory (o Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period ’xcwded therein, including without limitation
aquf agreement concerning any indebledaess or other obiigation of Grantor 10 Lender, whether existing now ¢
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Existing Indebledness. A default shall occur under any Existing indebtedness or under any instrument on the
Property securing any Existing indebtedness. or commencement of any suit or other action to foreclose any
existing lien on th2 Property.

Events Atfecling Guarantor. Any cf the preceding events occurs with respect to any Guarantor of any of the
Indebledness or any Guarantor dies or becomes incompetent, or revokes or ¢ispules the validity of, or liability
under, any Guaranty of the Indebtedness.

insecurity. Lender reasonably deems itsell insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Eveni of Default and at any time thereafter,
Lender. at its option. may exercise any one or mofe of the following nghts and remedies, in addfion to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the nght at its opiron without notice lo Grantor to declare the
* entire ;dnc%ebtedness immediately due and payable, including any prepayment penalty which Grantor would be
requirad to pay.

UCC Remcoley. With respect to ail or any part of the Personal Property, Lender shall have all the rights and
remedies of a s<cured party under the Uniform Commercial Code.

Collect Rents. ‘Lrnder shall have the right, without notice to Granior, to take possession of the Property and
collect the Rents :,n;ludmgi amounts past due and unpaid. and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In fuitherance of this right, Lender may require ary tenant or other
user of the Property 10 niave payments of rent or use fees directly to Lender. [l the Rems are collected by
Lender, ihen Grantor irrmvecably designates Lender as Grantor's attorney-in-fact to endorse insiruments
received in payment there'in ihe name of Grantor and to nagotiate the same and collect the proceeds.
Payments by tenants or other 1z2rs 10 Lendar in response tc Lender's demand snall satisty the obligaticas for
which the payments are made. w*wther or not any préoer grounds for the demand existed. Lender may
exercise its rights under this subgaracraph either in person, by agent. of through a receiver.

Mcitgagee in Possession. Lender shall have the right lo be placed as mortgagee in possession or 10 have a
receiver appointed to take possession 97 ajl or any part of the Property, with the power o protect and preserve
the Property. 10 cperate the Property pfe:.?a.ng foreclosure or sale, and 1o coltect the Rerts from the Property
and apply the proceeds, over and above *ie cost of the receivership. againgt the Indebledness. The
mortgagee in ion or receiver may sirve without bond if permitiec by law. Lender's right o the
appointment of a rece:ver shall exist whether or not the a&wem vaue of the Property exceeds the
Indebtedness by a substantial amoun'. Employm.ent oy Lender shall not disquality a person from serving as a
receiver.

Elr:sdigial F%eciowre. Lender may oblain a judicial decrze foreclosing Grantct's interest in all or any pan of
& Property.

Deficiency Judgment. Il permitted by icable law, Leacer may obtain a judgment i6r any deficienc
remajnin?in the Ind_ebtedneg; dueto Lgnggfpianer application s all agmounts .receltveg from the ex;fcise of Ihg
rights provided in this section.

Other Remedies. Lender shall have all othar rights and remedies r.ovided in this Morgage or the Note of
available at law of in equity.

Sale of the Property. To the extent permitted by applicable law, Granior hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sei! all cr any parn
of the Property together or separately, in one saie uf by separate sales. Lender shall be enlitied o bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Granlor reasonable notice of the time and plate u!-any public sale of the
Personal Property or of the time after which any private sale or other intendea dispe.nion of the Personal

- Progenty is to be made. Reasonable notice shall mean notice grven at least ten (10) dzye belore the time of ()
the sale or disposition.

“J
Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Murtgage shall nol{ )
constitute a waiver of or prejudice the earr '8 fights otheiwise (o demand striict compliance with that provision( ~
or any other provision. Election by en_Je: 10 pursue ary remedy shall not exclude pursuit of any ather:
remedy, and an efecticn to make expendilures of take action 1o perform an obligation of Grantor under thi
Mortgage abet failure of Grantor to petform shall net atfect Lender's right o declare a default and exercise it
remedies under this Mortgage. 0l

Attorneys’ Fees; cxpenses. i Lender institules any suit or action 1o enforce any of the terms of lth"
Morgage. Lender shall be entitled to recover such sum as the court may ad‘udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved. ali reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enfcrcement of its rights shall become a of tha Ingebtedness payahle on demand and shall bear interest
rom the date of expenditure until r at the rate provided for in the Nale. Ex’)enses covered by this
Paragraph include, witheut iimitation, however subject to any limits under applicable taw, Lender’s attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit. including attorneys” lees for bankrupltcy

proceediggs {including efforts 10 modily or vacate any aulomatic stay or mjuncllonheappeals and any
{

anticipated post-judgment collection services. the cost of searching records, obtaining title repoits (including
foreclosure repodts). surveyors' fepons, and appraisal (ees, and ttle insurance, 10 the extent permatted by
applicable law. Grantor also will pay any court costs, in addition o all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under ihis Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile, and shall be
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sifective when actuatly delivered, or wihen d?gosiwg with a nationally recognized overnight courier, or, if mailed,
shall be deemed effective when deposited in the United States mall first class, centified of registered mail. postage
Fepaid. directed 10 the addresses shown near the beginning of this Mortgage. Any party may change its address
'or notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice is to chanﬁ the party's address. Al copies of notices of foreciosure from the holder of any lien which
has priofity over this Mortgage shali be sent to' Lender’s addres=. as shown near the beginning of this Morngage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Gramor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this tortgage:

Amendments. This Mortgage, together with any Related Documents, canstilutes the entire understanding and
:Fteemem of the parties as to the malters set forth in this Mortgage. No alteration of or amendment tp this

ort sha)! be effective unless given in writing and signed by the party or parties sought to be charged or
bound Dy the alteration of amendment.

Appiicshle Law. This Morigage has been delivered to Lender and accepied by Lender in the State of
Iinols. Th's Mortgage shall be governed by and construed in accordance with the laws of the Siste

Hiinois. :
Caption Headlige. Caption headings in ihis Mortgage are for convenience purposes onty and are not tc be
used to Interpfetgc:: azxfine the pfovia?ons o't this Mortgage.

‘ . There shall ue no merger of the interest or estate created by this Morigage with any other interest or
@ in the Property uc »ay time held by or for the berefit of Lender in any capacity, without the written
consent of Lender.
Severablity. If a coun of crmpetert jurisdiction finds arr:g provision of this Mortgapge to be invalid of
unenforc as 10 any o&e’w: 2 circumsiance, suchk finding shall not render that provision invaiid or
unenforceable as 10 any other pieson:: or circumstances. |f feasible, sny such offending prowision shall be
deemed to be modified to be within o limits of entorceability or validity; however, if the olfending provision:
cannot be so modified, it shall Le siric en and all other provisions of this Mortgage in all other respsects shall
remain vaiid and enforceable. :
Successors and Assigns. Subject to the li'n’ations slated in this Mortgage on transfer of Granici®s imerest
this Morigage shall be binding upon a W invrs 1o the benefit of the paries, their successors and g il
ownership of the Property becomes vested in a porson other than Grantor, Lender, without notice to Grantos
may with Grantor's successors with refcrenve to this Moripage and the Indebtednesy by way of
:mbuagnce of extension without relea iing Grantus “icm the obligations of this Mortgage or hability under the

Time Is of the Essence. Time is of the: essence in the Zericvmance of this Morngage.

Walver of Homestead n. Grantor hereby reless2s and waives afl rights and benefits. of the
homestead exemplion laws of the State of llinois as 10 all Indr£iadness secured by this Mortgage.

Walvers and Consents. Lerder shall ot be deemed to have wa'vea any rights under this Mortgage (or under
the Related Documenis) unless such vaiver is in writing anG signad wy Lender. No delay or omission on the
part of Lender in exerciging any rignt shafl ate as a waiver of ouch right or any other right. A waiver by
any party of a provision of this Morigage shall not constitute a wavef ¢! 07 Zejudica the panty's right otherwise
to demand sirict compliance with that provision of any other provision. [z priof waivar Dy Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of 2ny of Lendec's rights or anv of
Grantor's obliganons as to any future transactions. Whenever consent by Len'er is raquired in this Mortgage,
the granti such congent by Lender in any instance shall not constitute contiruing consem 10 subsequent
inslances where such consent is required.

USE AND ZONING. Grantor shall not seek, agree 10 or make any change in the use of the Property or its zoning
cl: untess Lender has agreed {0 the change in writing.

2emmoa ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
v;{AGREES TO (TS TERMS.

'
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INDIVIDUAL ACKNOWLEDGMENT

statEoF __ [ 11nrt S )
)ss
COUNTY OF C (L K_ )
On this day before me, the undersigned Motary Public. personally appearad Jerry Jerome Gimore/Ao me known

1o be the individual descnibed in and who executed the Mortgage, and acknowledged that ke or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and puiposes therein mentioned.

Giv/eln nder my hand and officisl sesl this |- day of MG ¢ 1997
)/

e N 2 -~
By vATAVA lf‘v‘._c&;fé(.t‘/ca ! Reslding at
‘ A GEA.
Notary _Subuc in and for o State of __T1incis ! e £ oA

BUC TaTE OF WLINO!S
My commission expires __ Ngxm Expres P 27 %1
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