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MORTGAGE

THIS MORTGAGE (*Secunt; Insinvinent') s gvenon MAY 15, 1997 . The morigagor 1s
CRAIG H. GERSTEIN '
AND AMY L. GERSTEIN, HUSBA{D AND WIFE "D

which 1~ Grgamized and existing under the laws of THE STATE OF ILLINCIS , shd whose
addres 1» 1420 KENSINGTON ROAD-SUITE 108

OAK BROOK, ILLINOIS 60521 2*Verder). Borrower owes Lender the pnncipal sum of
TWO HUNDRED THIRTY FIVE THOUSAND AND 00¢/ivU

¢"Borrowzr®}. This Secunty Instrument 1s given o Z
PRISM MORTGAGE COMPANY

DalasUS.§  235,000.00 ).

Thes debt s evidenced by Borrower's note Jated the same date as this Secuaty Instrument (*Note "), which provides for
monthiy payments, with the full debt, if aot paid eashier, due and pavable on JUNE 1, 2027

Thes Secunty Instrument secures [0 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rmcwals
entensions and modificsfions of the Note: (b) the payment of all other sums. with intesest: advanced under paragraph 7 to
protect the security of this Secunty Instrument; and (¢) the performance of Borrower's covenrats 1nd agrecments undes this
Security Instrument and the Note. For this purpos:. Borrower does hereby monigage. grant and sonve; o Leader the following
desnbed propenty kxatedin  COOK County, lllincis: Y
UNIT 1-2644 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN _THE EJJ
COMMON ELEMENTS IN 2646-44 NORTH SEMINARY STREET CONDOMINIUM kS n
DELINEATED ANO DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER N
96983270, AS AMENDED, IN EAST 1/2 OF SECTICON 29, TOWNSHIP 40 NORTH, =
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, g)

ILLINOIS.

i4-29-403-037 4L 1 /. ‘57/ 80‘}//9

4-29-408-028

Parcel 1D ¥
which has the address of 2640 NORTH SEMINARY STREET-UNIT 1N . CHICAGO

Plinon 60614 T Cote ("Property Address');

u.mqs §Tc Farmrey FNMA/FHLMC UNWFORM
i LY INSTRUMENT Form 3014 9/90

Qmm 1T} Amended 836

agr Tt AP MORTLAGE FORMS - SOOI 129
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this Secunty Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Invurunce. Borrower shall keep the improvements now exisling o hereafter erecied on the
Tonperty nsured agamst Joss by iire, hazards ancluded within the term “extended coverage® and any other hazards, including
tivuds or floodiog, for which Lender requires insurance. This insurance shall bz maintained in the amounts and for the penods
that Lender requires. The insurance carnier providing the insurance chall be chosen by Borrower subject 10 Lender's approval
which shall aot be unreasonably wathheld. If Borrower fails to mantain coverage descnbed above, Lender nay, at Lender’s
optiva. vbtain coverage (o protect Lender’s nghts in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shali be acceplable to Lender and shall include & standard mortgage clause. Lender
shail have the right to hold the poficies and renewals. If Lender requires, Borrower shail prompily give to Lender all roceipts of
paid premums and renewsl notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Leader.
Lender may make proof of loss 1f not made promptly by Burrower.

Unless Lender and Borrower otherwise agree in wniting, 1asurance proceeds sha!i be spplied to restoration or repair of the
Property damaged, ii the restoration or repair is economucally feasible and Lender's secunity is not lessened. [f the restoration or
repair 1s not cconotucally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secunt; 'astrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property. or does not asvies within 30 days a potice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insuraive proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums
sevured by this Secunty Instruinzar. whethe: or not then due. The 30-day pennd wili begin when the nctice is given.

Lnless Lender and Borrowsr otherwise agree 1o witing, any apphication of proveeds 1o prnopai shall not extend or
postpone the due date of the monthly pryments referred to 1n paragraphs | and 2 or change the amount of the payments. It
under paragraph 21 the Property 1 acquizad By Lender, Borrower's nght 1o any insurancs policies and provesds resulting from
damayz= 1o the Property prior (o the acquisiliop shall pass 10 Lender 1o the extent of the sums secured by this Secunity Instrument
immedialels prior to the acquisition.

6. Occupancy, Preservation, Maintenance ar: Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borruwer shall occupy, establish, and use the Propeity - Borrower's principal residence within sixty days affer the execution of
this Secunity lnstrument and shall continue to occupy th: Pronerty as Borrower's principal residence for at least one year after
the date of ovcupancy, unless Lender otherwise agrees 1n wnting, which consent shall not be unrcasonably withheld. or ualess
cxtenuating circurslances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or inpair the
Property. alfow the Property G detenonae, or commit waste on the Property. Borrower shall be in defaull if any forfeiture
aciton of provecding. whether civit or cnminal, 1s begun that in Lerder’s good faith judgment could result in forfeiture of the
Property or otherwise matenatly impair the lien created by this Secunity inrtrument or Lender’s secunty inierest. Borrower may
cure such a dstault and reinstate, as provided in paragraph 18, by caw-ing the ac*:on ar procesding to be dismissed with a ruling
that, 1n Lendes's good fanh determinauon, precludes forfziture of the Bormwer s interest 1n the Propenty or other matenal
impartment of the licn crzated by this Secunty Instrutent or Lender's security iricrest. Borrower shall also be in default of
Burrower. dunny the loan applivation process, gave materially faise or ieaccurale nforiaation or statements lo Lender {or failed
to prosude Lender with any snatenal informationd 1o connection with the loan evidenced 1y thie Note, mncluding, but not fimited
t. repesentations conceming Borrower's ocvupancy of the Property as a pnncipal residence. If this Secunty Instrument 1s on a
leaschold, Borruacs shall comply with all the provisiuns of the lease. If Borrower acquires ‘e titie to the Property, the
leaschold ard the foe title shall not merge unless Lender agrees 1o the merger in Whnling.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and 2greements contained in
this Secunty [nstrument, or there 15 a legal proceeding that may sigmficantly affect Lender's rights i ihe Propenty (such as a
provzeding 1n hankrupicy. probate, for condemnation of torfesture or to caforce laws or reguiations), ther, Londer may do and
pay luf whatover § nevessary to protect the value of the Property and Lender’s nphts in the Property. Lender’s actions may
unlode paying any sums secured by a lien which has pnonty over this Secunity Instrument, appeanng in courl, paying
rcawnable altemeys” fees and entenng on the Property to make repairs. Although Lender may take actron under this paragraph
7. Lender does pot have b do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additionai debt of Borrower secured by this
Sevurtty [nstrument. Unless Borrower and Lender agrec to ather terms of payment, these amounts shall bear interest from the
datc o disbursement at the Note rate and shall be payable, with interest, upon aotice from Lender to Borrower requesting
P4y ment

8. Mortgage lnsurance. It Lender required morigage insurance as a condition of making the loan secured by this Secunty
Instrument, Borsuwer shall pay the premiums required to mantarn the mortgage inseramee in effect. If, for any reason, the
mortgage insurance coserage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums roquired o
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Lender’s address stated heisin or any other address Lender designaies by notice to Borrower. Any notice provded for in this

Secunty Instrument shall be deenad to have been given to Borrower or Leader when given as provided in this paragraph.

4 IS. Governing Law; Scverbility. This Secunty lnstrument shalf be govemed by federal jaw and the law of the |
i yunsdiction in which the Property 1s located. In the event that any provision or clause of this Secunty Instrument or the Noke ]
contlicts wath applicable law. such conflict shall not affect other provisivas of this Secunty Instrument or the Note which can be
gven =hect without the contlicting provision. To this end the provisions of this Secunty Instrunent and the Note are declared
10 be severable.

16. Borrower’s Copy. Borrower shal! be yiven one conformed vopy of the Note end of this Security Instrumeat.

17, Transfer of the Property or a Beneficial Interest in Borrower. If ali o any part of the Property or any interest in it
i> sold or transterred (or if 3 beneficial interest 1n Borrower 15 sold of transferned and Borrower 15 nol a natural person) without
Lemder’s pnor wntten consent, Lender may, at its option, require immediate payment in full of al! sums secured by ths
Secunty Instrument. However, this option shall not be exercised by Lender if exercise is probibited by federsl law as of the date
of this Secunity [nstrumeat.

i Lender exerises this option. Lender shal! give Berrower notice of acceleration. The notice shall provide a penod of not
less than 30 day» from the dale the potice 1s deisvered or mailed within which Berrower must pay all sums secured by ths
Secunty Instrument. '« Borrower fals to pay these sums prior lo the expiration of this penod, Lender may invoke any remedies
pecautted by this Secuity Instrument without further notice o demand on Borrower.

18. Borrower's Pigh: ‘o Reinstate. |f Borrower mosts certain conditions. Borrowes shalf have the right (o have
enforvement of this Secunty fus'7ument discontinued at any time prior te the cather of: (3) 5 days (or such vther period as
applicablc law may spoaily for réustitemnent) before sale of the Property pursuant 1 any power of sale contained in this
Secuetty Instrument: or ib) eatry of 4 judement enforcing s Secunty Iastrument. Those conditions are that Borrower: (a) pays
Leader abl sums which then would be (fue vader ths Secunty Instrument and the Noie as if no acceleration had occusred; (b)
vurss any detault of any other covenants Or ags=ements; () pays all expenses incurred 1 enforing this Security Instrument.
wluding, but not limited to, reasonable atiolreys' fees: and (d) takes such action as Lender may reasonably require to assure
that the fica of this Security {nstrument, Leader's nihts in the Property and Borrower's obligation to pay the sums sovuned by
this Secunty lnstrument shali continue unchanged. Uror reinstatement by Borrower. this Scrunty Instrumen: and the
obhigations secusest bereby shall semain fully effective a1t no acceleration had occurred. However, this right to reinstate shall
ot appiy 1n the case of acceleration under paragraph 17.

19. Sale of Note; Chunge of Loan Servicer. The Noteor a partial wntesest i the Note {together with this Secunty
{nstrument nay be suld one or more tmes without prior netice 1w Borrower. A sale tiay resull in a change in the catity (known
as the “Loan Servicee”) thai collects monthly paymeots due under thé *<ove and this Secuniy Instrument. There also may be one
or more changes of the Loan Szrvicer unrelated 10 3 sale of the Note. [fberz is a change of the Loan Servicer, Borrower wil! be
g1ven wrlien notice of the change i accordance with paragraph 14 above 22 apolicable law. The notice will state the name and
address o the new Loan Serviver and the address to which payments should e made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permil the presence. vix, disposal, storage, or sclease of any
Hazardous Substances on or wn the Propeny. Borrower shai) pot do, por allow anyraie eise 1o do, anything affecung the
Property that s 1n violation of any Environmenta) Law. The preceding two sentences shall (Wt apply tu the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are gencrally recogmize o be appropnale 1o normal
residential uses and to maintenance of the Property.

Burrower shall promptly give Leader written notice of any nvestigation, claim, demand. lawau’ or other action by any
governmental or regulatory ageacy or private party wvolving the Property and any Hazandous Substancé ot Spvironments) Law
ot which Burtower has actual knowlecge. If Borrower feams. or 15 notified by any govemmental or reghisiony authonty, that
any removal or other remediation of any Hazardous Substance affeciing the Froperty is necessary, Borrower shall promptly take
all nevexary remedial actions 1n acordance with Environmental Law.

As tsed 1n ihis paragraph 20. *Hazardeus Substanves® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, cther Memmable or toxic petroleum products, toxic
pestcides and heebicides, volatile solvents. materials containing asbestos or formaldehyde, 2nd radicactive matenals. As used n
thes paragraph 20, “Environmenta) Law” means tederal laws and laws of the Junsdiciion where the Property 15 located that

relate W health, satety or enviroamental protection. 9"? 354182

!

N

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree 3s foflows:
21, Accelerution; Remedies. Lender shall give notice (o Borrower prior to acceleration fallowing Borrower's breach
of any covemant or agreement in this Security Instrment (bul not prior 10 accelerution under paragraph 17 unless

. gi [~
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Cags) 3238021

THIS ADJUSTABLE RATE RIDER s made this 15TH day of MAY
1997 | and ssancorporated into and shall be deemed to amend and suppiement the Mortgage. Deed of Tmﬂ
or Secunty Deed (the “Secunty Instrument”®) of the same date given by the undersigned (the “Borrower”) (o secure
Borrower's Adjustaie Rete Note {the “Note*) 1o
PRISM MORTGAGE COMPANY
(the " Lender ™) nf the same dste and covenng the property descnbed i the Secunty Instrument and jocated at:

2640 PURTH SEMINARY STREET-UNIT 1N, CHICAGO, ILLINOIS 69614
Proparty Addrsua

THE 4OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 4ND THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE
BORROW 'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM ZAFS THE BORROWER MUST PAY.

ADDITIONAL COVENA’TS. (n addihon to the covenaats and agreements made 1n the Secunity [astrument.
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONYTLLY PAYMENT CHANGES
The Note provides for an imtial intersst raic i 7.6250  %. The Nok provides for changes in
the interest rate and the monthly payments, s t-alows:

4. INTEREST RATE AND MONTHLY PAYMUNT CHANGES

(A) Change Dates

The interest rate § will pay may change on the first dayof” JUNE 1 . 2000  andonthat
day eveny 12th month thezeafter. Each date on which my iteres? £:ie could change 5 catled a “Change Date.”

(B) The Index

Beginaing with the first Change Date. my snterest rate wili be barauon an Index. The “Index” is the weekly
average vield on Umiied States Treasury sevunties adjusiad to a constoet matuniy of 1 year. 25 made availabie by
the Federal Reserve Board. The most cecent Index figure available as of s dite 45 days before cach Change Date
1» called the "Current Index. *

If the Index is no longer avalable, the Note Holder will choose a new inder wiich 1s Based upon comparable
intorination. The Note Holder will give me riotice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new inieres! rate by adding - *HREE

percentage point(s) ¢ 3.0900 %) tc the Current

Index. The Note Holder will then round the result of this addition 1o the nearcst onc-cighth of o= p=reentage point
(0.125%). Subject to the limis stated 1n Section K D) below, this rounded amount will be my new interest rate until
th= next Change Date.

MULTISTATE AOJUSTABLE RATE RIDER - ARM 6.2 - Single Famaly - Fannia Mas/Fradois Mac Unitesm Instrument
Page t o 1 DPS 4“_
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TE
MCRTGAGOR ALSO HEREBY GRANTS 70 THE MCIOAGEE TS SUCCESSONS AND ASSIGNS, AS
RGHT AND EASEMENTS APPUR TENANT T0 THI SUBITCT UNTT DESCRBED HEREN, *}*E_&Sw;
AND EASEMENTS FOR THE BENEFT OF SAD T SET FORMH N THE DECLARATON O
CONDOAENT M

THS MORTGAGE 1S SUBIECT T0 ALL RIGHTS, EASEMENTS AND COVENANTS, RESTRICTIONS AND
RISZRVATIONS CONTAINED IN SAID DECLAXATION THE SAME AS THOUGH THE PROVISIONS Of
SAT DECLARATION WERE RECITED AND STPULATED AT LENGTH HEREN

HP

MYaa I3
Qﬂ%ﬁl ALSO HEREBY GRANTS AND ASSIGNS Tow. ITS SUCCESSORS

AND ASSIGNS, PARKING SPACE NO. G5 AS A LIMITED COMMON ELEMENT AS SET

FORTH AND PROVIDED IN THE AFOREMENTIONED DECLARATION OF
CONDOMINIUM.

o735835%
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: CONDOMINIUM RIDER -
b THIS CCNDOMINIUM RIDER is made :tus  15TH day of MAY . 1997 ,

! and s incorporatad wato and shall be decmed to amend and supplement the Mongage, Devd of Trust or Secunty

s Deed (the “Secunity Instrement®; of the same date given by the undersigned (the “Bormower®) 1o secure

Boerrower's Note to
PRISM MORTGAGE COMPANY

(the “Lender™)
of the same date an! covenny the Property descnbed in the Secunity lastrument and located at:

2640 NORIH SEMINARY STREET-UNIT 1N, CHICAGO, ILLINOIS 60614
Prepurty Address

The Property 1nr:ud.s a unit in, together with an undivided iniercst in the common elements of, a condominium
prosect known as:
2640-44 NORTH SEYINARY STREET

Name ot Condominiuns Projoct
tthe "Condominium Project”). ( If th-.owners assoviation or other entity which acis for the Condominiuns Project
tthe “Owmers Association®) holds fitle to property for the benefit or use of s members or sharcholders, the -
Property also includes Borrower's titerest 1n the Owners Association and the uses, proceeds and benefits of
Bocrower's interest,

CONDOMINIUM COVENANTS. ‘o wdition 1o the covenants and agreements made 1n the Secunty
Insrument, Berrower and Lender further coveranr and agree as follows:

A. Condominium Obligations. Borrower sholl perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. Thi= *Constituent Documents® are the: {.) Declaration or any
viher document which cretes the Condomepium Projest, (i) by-laws; (in) code of regulations; and (sv) other
equivalent documients. Borrower shall prumpily pay. when vl all dues and assessawnts ynposed pursuant 1o the
Constitueat Documents.

B. Hazard losuraince. So loay as the Owners  Assoviatior siaintains, with a gencrally accepied insurance
catnez. a “master” or “blanket” policy on the Condom:nium Project which 15 salisfactory to Lender and which
provides msurance coverage 1n the amounts, for the pencds, and against ine hazards lender resjuires, incivding
fire and hazards included within the term “exlended coverage,” then:

(1) Lender wanves the provision in Uniform Covenant 2 for the m-=thly payment (o Lender of the
yearly premium installments for hazard insurance on the Propenty; and

{n) Borrower’s obligaticn urder Uniform Covenant § to maintzin hazaid wpsance coverage on the
Propenty 15 deemed sausficd to the eatent that the sequired coverage is provided by the Owners Association
pohicy.

Borrower shall give Lender prompt nolice of any lapse in required hazard insurance coverap..

In the event of a distnbution of hazard insurance proceeds i lieu of restoration os repair fouir ving a loss 1o
the Property. whether to the unit or to common clements. any proceeds payebie to Borrower are hereby assigned
ad shall be pad (0 Lender for application to the sums secured by the Secunty Instrument, with any excess paid io
Borrower.

C. Public Liability Insurance. Borruwer shall take such actions as may be reasonabl: (o insure that the
Ownces Assiviation maintaias a pubiic habilty insurance policy ac.eptable an form. amount. axi extzat of
coverage to Lender.

fAULTISTATE CONDOMWIUM RIDER-S.ng'e Forrely-Fannie Mas/Freddie Mec UNIFORM INSTRUMENT 9Fﬂl'l'l 3140 9/9%0
Page s ¥ 2 l)I'S lll!
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RIDER - LEGAL DESCRIPTION

UNIT 1-2644 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN 2640-44 NORTH SEMINARY STREET CONDCOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDEC AS DOCUMENT NUMBER
96983270, .AS AMENDED, IN EAST 1/2 OF SECTION 29, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

14-29-403-0137
14-29-408-038

OPS 049




