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Equity Credit Line

Mortgage L oar Number 1110203667845 ﬁ/ :L—

THIS MORTGAGE (Security lnstrument') is gwen on October 13. 1996 . The mortgagor
is STEVEN MARK $'#1TH & VIVIAN JEAN SMITH, HIS WIFE AS JOINT TENANTS

This Securty Instrument ts aven to Tha first National 8ank of Chicago

which isa __Nabonal Bank ~ ~organized and existing under the laws of _the Lipited Statesof America
whase address is Qne First National Plaza Chicago llmovs_mﬂ_(' Lender). Botrower owes
Lender the maximum principal sum ! 9ne Hundred Thousand and No;

Oollars (U.S. § 100.000 00 . of the aggregate unpaid amaunt of all foans and any disbursements made
ty Lender pursuant {0 that certain Equily Uredit Line Agreement of even date herewith executed by Borrower
(Agreement’), whichever is less. The Agroemant is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement whwir Agreement provides for monthly interest payments, with the full
debt. # not paid earlier, due and payable five years from the issue Date {as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice ar.cast 90 days before the final payment must be made. The
Agreement provides that ioans may be made from time 1o time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Led/1. in its sole discretion, but in no event later than 20
years from the date herect. All future loans will have the %370 lien priodty as the original loan. This Security
(nstrument sacures to Lender: (2) the repayment of the dett evizerced by the Agreement. including all principal,
interest, and other cnarges as provided for in the Agreement, and a) renewals, extensions and modifications; (b)
the payment of all other sums, with interest, advanced undar pafagrapi € of this Security Instrument o protect
the security of this Security instrument; and (c) the performance of Borrowar's covenants and agreemerds under
this Security Instrument and the Agreement and all renewals, extensions and modificztions thereol, all of the
loregoing not to exceed twice the maxirmum principal sum stated above. For s PUIPOSe, Borrower does hereby
morgage, grant and convey to Lender the following described property located in COOK County,
Hinois:

LOTS 118 AMD 119 IN LEMKE FARMS SUBDIVISION UNIT NUMBER 2,

BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTHEAST 1/4

OF SECTION 15, TOWNSHIP 42 NORTH, RANGE 11. EAST OF THE

THIRD PRINCIPAL MERIDIAN ACCORDING TQO THE PLAT THEREOF

RECORDED AS DOCUMENT 24536419 AND REGISTERED AS DOCUMENT g

LR3031925, AND CORRECTED BY PLAT RECORDED AS DOCUMENT (&)

24877 AND REGISTERED AS DOCUMENT LR3080271, IN COOK U';
N

{ Bofrower’).

———

COUNTY, ILLINGIS.

Parmanent Tax No: 03-15-212-073, 03-15-212-074

. _BOX169 .
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which has the address of 1130 HONEYSUCKLE WHEELING, IL 600905728
{Property Address”):

TOGETHER WITH all the improvements now o heteafter etectad on the property, and &il easements, rights,
appuitenances. fents, royalties, mineral, of and gas rights and profits, claims or demands with respect to
insurance, any and ali awards madle for the taking by eminent domain, water rights and stock and all fixtures now of
hereafter a part of the property. All replacements and additions shait also be covered by this Security Iastrumen.
All i the foregoing is referrsd to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right tv
mortgage, grant and convey the Property and that the Propefty is unencumbered, except for encumbrances of
record. Borrower wamants and will delend generally the title ta the Property against ail claims and demsnds,

10 any e;~umbrances of record. Thera ks a prior mortgage from Borrower to FIRST NATIONAL BANK
OF MT. PROuECT datea 92/07/90 and recorded as documant number 30079436

COVENANTS. Eorower and Lender covenant and agree as follows: _

1. Paymant of P<ine.pal and Interest, Bormower shall promptly pay when due the principal of and intérest on
the debt avidenced by tha ateement.

2. Application of Paymertn. Al payments received by Lender shall be applied first to interest, then 10 other
charges, and then to principal

3. Charges; Liens. Borrower shiii nay ali taxes. assessments, charges, fines, anc impostions atiributable to
the Property, and leasehold paymer’s or_qtound rents, if any. Upon Lender's request, Borrower shall promgaly
fumish to Lender all notices of amoutts ‘0 Be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender’s request, promptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause 10 be paid, wien fue an payable all taxes, assessments, waier charges, sewer
charges, license fees and other charges againi & in connaction with the Properly and shall, upon reguest,
promptly fumish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amourd of any such taxes o assessmerts, Lrovidad that (a) Borrower shall notify Lender in writing of the
intention of Borrowe+ *o contest the same before any 2. or assessment has been incteased by any interes),
penalties or costs, (b) Borrower shall first make all contested! puyments, under protest # Borrower desires, unless
such contest shall suspend the collection thereof, (c) neither tha "roperty nor any part thereof or interest therein
are at any time in any danger of being soid, forfeited, lost ot intarf2rad with, and (d) Borrower shall fumish such
securiy as may be required in the contest or as requested by Lender.

4, Hezard Insurance. Borrower shali keep the improvements nuw existing of herealter erected on the
Property insured against loss by fire, hazards included within the term “c’andied coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This mcyrance shall be raimained in
the amounts and for ihe periods that Lerxler requires. The insurance carrier pfoading the insurance shali be
chosen by Bommower subject to Lender's approval which shall not be unreasonably #ithhald. If Borr. wer falls to
maimain coverage described above, Lender may, at Lender’s option, cblain coverage 10 pictest Lender’s rights in
the Property in accondance with Paragraph 6.

Al insurance policies and renewals shall be acceptable 1o Lender and shall include a stancz:¢ inortgage clause.
Lender shalt have the right 1o hold the policles and renewals. If Lender requires, Borrower shaii r-omptly give to
Lender all receipts of paid premiums and renewal notices. In the averd of loss, Borrower shall give prompt notice
to the insurance camir and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Bomrower otherwise agree In writing, insurance proceeds shall be appliad 1o restoration of

" repair of the Froperty damaged, if the restoration or repair is economically feasible, Lender's securty is not
lessened and Borrower is not in defautt under this Security instrument or the Agreement. | the restoration or repai
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security instrument, whether or not then due, wiih any excess paid to Borrower. If
Borower abandoris the Property, of does not answer within 30 days a notice from Lender that the insurance
carrier has offered t0 settie a claim, then Landér may collect the insurance proceeds. Lendsr may use the
proceeds to repair o restore the Property of to pay sums securad by this Security Instrument, whether or not then
due. The 30-day period wil begin when the notice is given.

If under paragraph 19 the Property is acquired by Lender, Borrewer's rigint 1o any insurance poiicies and
proceeds resulting from damage 1o the Property prior to the acquisition shall pass to Lender 1o the extent of the
sums secured by this Security Instrument immediately prior 1o the acquisition.

| oo -2-




UNOFFICIAL COPY

¢
Mortgage
!7 .

5. Preservation and Mainterance of Property: Borrowet's Application; Leasehoids. Borrower shalt not
destroy, damage, substantially change the Propeny alicav the Property Lo deteriorate, of commit waste. Borrower
shall De in defatdt it any forfeiture aclion of proceeding, whether civil or criminal, is begun that in Lender's good
fath judgmert could resull in fordeitura of the property of otherwise materially impaw the fien created by this
Security Instrument o Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16. by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security instrument or Lender's security interest. Borower shall also be in default if Borrower,
during the loan appbcalion process, gave matenally faise or inaccursle information or statements 1o Lender (ot
faded to provide Lender with any material information) in connection with the loans evidenced by the Agreement.
if this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the iease, and if
Borrower acquires lee titie to the Froperty, the leasehold and fee title shall not merge unless Lender agrees to the
merger in wit' .

8. Protection ! Lender's Rights in the Property. If Borrower faiis tc perform the covenants and agreements
contained in this Security Instrument, or thete is a fegal proceeding that may significantly affect Lender's rigits in
the Propernty (such 2: a proceeding in bankruptcy. probate, for condemnation of to erforce laws of regulations),
then Lender may do and puv for whatever is necessary o protect the value of the Property and Lender's nghs in
the Property Lender's actizas may include paying any sums secured by a lien which has Driority over this
Secunty Instrument. appearning. i court. paying raasonable attomeys' fees, and emtering on the Property 10 make
repairs  Although Lender may lakd z:tion under this paragraph, Lender does not have (0 do so.

Any amounts disbursed by Lenges urcar this paragraph shall become additional dett of Borrower secured by
this Security instrument. Unless Borrover and Lender agree 1o other terms ol payment, these amounts shall bear
interest trom the date of disbursement at 1iv. Agreement rato and shalt be payable, ‘mith interes!. upcn nolice from
Lender to Borrower requesting payment.

7. Inspeciion. Lender or its agent may make :asonabie entnies upon and inspections of the Property Lender
shall give Borrower notice at the time of or prior 1o an iispection specifying reasonable cause for the inspaction.

8. Condemnation. The proceeds of ary award ¢r.ol2im for damages. direct or consequential, in connecticn
with any condemnation or othet taking of any part of the Pinperty. or for comvayance in heu of condemnation, are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds sheii L applied to the sums secured by this Security
Instrument, whethor or not then due, with any excess paid 1o Beszower. In the event of a partial taking of the
Property, uniess Borrower and Lendar otherwise agree in writing. the sun's secured by this Security Instrument
shall be reduced by the amount of the proceads multipliad by the fobcvia fraction’ (a) the 1otal amoumt of the
sums secured immediately before the laking. dvided by (b) the fair mari:el salue of the Properly immediately
belfore the taking. Any balance shali be paii 1o Borrower.

It the Property is abandoned by Borrower, or if. after notice oy Lender to Borrcwe thal the condemnor offers tc
make an award or setde a claim lor damages. Borrower falds to zespond 10 Lender wizhin 22 days after the date the
notice is given, Lencer is authorized to coliect and apply the proceeds, at its oplion. either |0 restoration Of repair
0! the Property or 1o the sums secured by this Security Instrument, whether or not then due.

9. Borrowsr Not Released; Forbesrance By Lender Not a Waiver. Extonsion of the turs for payment or
maodiication of amortization of the sums secured by this Security Instrument gramted by Lendar 1S 701y SUCCeSSOr in
interest of the Borrower shall not operate 10 release the liablity of the criginal Bofrower or Borrower's successors in
intergst. Lender shall not he required to commence procewdings against any successor in interest or refuse (0
exiend time for payment or otherwise modify amortization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower of Borrower's successors in inferest. A wakver in one or«]
more instances of any of the terms. covenants. condiions or provisions hereol. or ¢f the Agreement. of any pan ()
thereol, shali apply to the panicular insiance of instances and at the particular time of limes only. and no such U1
waiver shall be deemed a continuing waiver du: all of the terms. covenants conditions and other provisions of this
Security inst~xment and of the Agreement shail survive and continue (o remain in idl force and ellect. No waiver
shali be asserted against Lender unless in writing signed by Lender. A
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10. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and
agreements of this Security Instrument shall bind ang benefit the successors and assigns of Lends: and Borrower,
subject 10 the provisions of paragraph 15. If there is more than one party as Borrower, sach of Borrower's
covenams and agreements shail be joint and seversl. Any Borrower who co-signs this Sacurity Instrument bu
coes not execute the Agreement: (a) is co-signing this Security Instrument only 10 mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security instrument; (b) is not personaily obiigated
1o pay the sums secured by this Security Instrument; and (c) agrees that Lender andi any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard 10 the terms of this Security Instrument
of tha Agreement without that Bofrower's conssnt.

11. Loan Charges. I the loan securad by this Security Instrument is sublect to a law which sets maximum loan
charges, and that law is finally interpretec so that the intefest or other loan charges coliected of ta be collected in
connaction with the ican exceed the permitted limits, then: (a) any such laan charge shall be reduced by the
amount necesxar/ 10 reduce the charge to the pemmittad limit; and (b) any sums zlready collacted from Bomrower
which exceadec parmitied limits wil be refunded to Borrower. Lender may choose 10 make this refund by
reducing the principul owed under the Agreement or by making a direct payment to Borower. if a refund reduces
principel, the redw w0, will be treated as a parial prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notice o Rorrower provided for in this Security Instrument shall be given by delivering it or by
maling It by first class mail 1vJess applicable law requires use of another method. The notice shali be directed to
the Propesty Address of any other ac'drzss Borrower designates by notice 10 Lendet. Any notice to Lender shali be
given by first class mall 10 Lender's addrass stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in ths Sacurity instrument shail be deemed to have been given to Borrower or
Lender when given as provided in this pararaih.

13. Governing Law; Severability. This Sacir#y Instrument shel! be govemed by federal law and the law of
Itinois. In the event that any provision of clasw of this Security Instrument or the Agreement confiicis with
applicable law, sucn conflict shall not affect other provisions of this Security Instrument or the Agreement which
can be given effact without the conflicting provision. T2 this end the provisions of this Security Instrument and the
Agreoment are declared to be severabie. '

14. Assignment by Lander. Lender may assign all or afiy pzition of its interest hereunder and its rights grarted
herein and in the Agreemeit to any person, trust, financiel instit.r’on or corporation as Lender may determine and
upon such assignment, such assignes shall thereupon succead 1l the rights. interests, and opticns cf Lender
herein anc in the Agreemerd, ang Lender shall thereupon have no furthar obligations or Habdities thereunder.

15. Transfer of the Property or o Beneficial interest in Borrowe:; -Cue on Sale. if a! or any part of the
Property or any interest in it s sold or transferrad (or if a beneficial interes’ w. Borrowet is sold or transferrec and
Bofrower is not a8 natural person) without Lender's prior written consent, |~nder may, at #ts option, requie
immediate payment in fuit of aif sums secured by this Security Instrument. towsver, this option shall not be
axercisad by Lender ¥ exezcise is prohibited by federal law as of the date of this Securty Instriment.

if Lender exercises this option, Lender shall give Borrower nctice of acceleration. | The notice shatl provide a
period of nct less than 30 days from the date the notice is delivered or maiied within which d.aower must pay al
sums secured by this Securlty Instrument. If Borrower fails to pay these sums prior 10 the expirsiion of this period,
Lender may invoke any remexiies permitted by this Securlty Instrumant or the Agreement withc (wrther noticg or
demand on Bomrower.

18. Borrower's Right 1o Rewnstate. |1 Borrower meets certain conditions, Borrower shall have the right to have
enlcrcement. of this Security Instrument discontinued al any time prior tc the entry of a judgment enforcing this
Security Instrumeni. Those conditions are that Borrower: (a) pays Lender all sums which then would be due urder
this Security instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants of agreements; (C) pays &l! expenses incurred in enforcing this Security Instrument, including, but not

@) limited to, reasonablo attomeys' fees; (d) takes such action as Lender may reasonably reGuite 1o assure that the
' tien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the prorision more fraquently than once
every five years. Upon reinstatement by Borrower, this Security Instrurment and the obligations secured hereby
shall remain fully effective as il no acceleration had occurrad. However, this right 10 reinstate shall not apply in the
case of accelenation under paragraph 15.
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants containad in this Security
instrument and in any rider(s) axecuted by Borrower and recorded with the Security Insirument.

v A~ b J A

X

U weo &wL

VIVIAN JEAN SMITH

Space Below This Line For Acknowledgmert)

Y G 9
This Dozursent Frepared| By: Veronkca Rhodes

The First Nzizaa) Bank of Chmgo
Ona First Natior DE% Suite 0203, Chicago, L 60670

STATEOF LUNOIS, (o4 County ss:

' & . & Notary Public in and for said county and state, do hereby
catify that STEVEN MARK SMITH & VIVIAN JEAN SMITH HIS WIFE. AS JOINT TENANTS

personally knowri to me 10 be the same pers,of (s) whose nameq(s) is (are) subscribed to the foregoing instrument,

appeared befcre me this day in person, ard acknowledged that signed ang
dolivered the said instrumentas____________ freeqiwi voluntary act, for the uses and putposes iherein set forth.

Given under my hand and official seal, this___i

My Commission expires: -9 - 7% ',pwff%' RRRIIXT R
"OFFICIAL SEALY
b RENE'S BRAND
$ Notzry P.ovr; State of Hmds

g‘ My Covevss o Eapees 272943 b&
LG GO VDGS AT IV IO




