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MORTGAGE

THIS MORTGAGE s m=ic on 08:17.1997
Mongager. RANSOM M. MITCHZLL. (MARRIED TO BRENDA F. MiTCHELL)

{hercin *Borrower*), and the Mongagee, Ban One Financial Services, Inc.
a corporation organized and existing under the laws 4! jhe state of INDIANA
whose address is . 495 K. Kiverside, Suite 213, Gumee, 1L 60031-

(herein “Lender”).

WHEREAS. Borrower is indebied to Lender in the priacipzt sumot U.S. § 30.612.24

which indebtedness is evidenced by Borrower's note dated L 03N7A997 :md ;.-x.t-en.si&.\.s and
rerewals thereof (herein “Note®), providing for monthly installments o1 Ziincipal and interest, with tie balance of indebtedness, if

not sooner paid, duc and payable on 067012012
&
TO SECURE 10 Lender the repavment of ihe indebtedness evidenced by ine [lote, with interest thereon; the payment of al! &}
other sums, with interest thereon, advanced in accordance herewith to protect the sceviity of this Morigage; and the perfonnance of
the covenants and agreements of Borrower herein contained, Bomrower does hereby nwmgage, grant and convey to Lender the
following described propeny located in the County of , . Cook +State of [llinois:

See attached for legal description N

which has the address of . #5) Greenbay Ave N . o Clumet Gy
[Street} {Cux]
fllinois 60409 (herein “Property Address”);
1Zip Conde)

TOGETHER with afi the improvements now or hereafter erected on the property, and all casemenis, rights, appurtenances
and rents, ail of which shall be deemed to be and remain a part of the propenty covered by this Mortgage; and all of the forepoing,
together with said propenty (or the leaschold estate if this Mongage is on a leaschold) are hereinafter referred to as the "Pruperty.”

Borrower covenants that Borrower is lawfully seised of the estaiz hereby conveyed and has the right to mongage, grant and
convey the property, and that the Property is unencumbered. except for encumhrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property 2gainst all claims and demands, subject (0 encumbrances of
record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pazment of Principal and Interest. Borrower shall promptiy pay when due the principal and interest ndcbiedness
evideoced by the Note and iaic charges as provided in the Note.

2. Funds for Taxes and Insurence. Subject lo applicable law or a written weiver by icndes, Borrower shall pay to
Leader on the day monthly payments of principal and interest are payzble utder ihe Note. until the Note is paid in full, 2 sum
(herein “Funds*) equal to oue-twelfth of the yearly taxes and assessments (including condominivm and planned unit deveiopment
assessments,if any) which may attain priority over this Morgage and ground renits ¢a the Propenty, if any. plas one-twellth of

- -yearly premium instaliments for hazard insurance, plus one-tweifih of yearly premium installments for .nortgage insurance, if any,
~al as reasonably estitnated initially and from time to time by Lender on the basis of assessmeats and bills and reasopable eatimates
" ‘thereof. Borrower shall =t be obligned 10 make such paymenis of Funds to Lender to the extent thai Borrower makes such
“ " paymetts 19 the holder of & prios mortgage or deed of trust if such holder is an instinstional lender.

If Boirower prys Funds 10 Lender, the Funds shall be held in an instiution the deposits or accounts of which are insured
or guaranieed by a Feiersl or state agency (including Lender if Lender is suci: an institution;. Lendcer shall apply the Funds to pay
sakl tzxes, assessmentsipeurance premjums and ground rents. Lender mnay oot charge for so holding and applying the
Funds,analyzing said acconn, or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the
Funds and applicable law pxrasiss Lender (0 make such 3 charge. Borrower asd Lender may agree in writing at the time of
execution of this Morigage that ime:cst on the Funds stall be paid to Borrower, and unless such agreemesdt is made or applicable
law requires such. interest 10 be paid.  :nder shall not be required 10 pay Borrower any interest or eamings on the Funds. Leader
shall give to Borrower, withou! charg<, an asnua! accounting of the Fund showing credits and debits to the Funds and the purpose
for which each debit 1o the Funds was mad®. 7t Fusds are pledged as additional security for the sums seawed by this Mongage.

If the amount of the Funds held by Lendr: . ingether with the future monthly instaliments of Funds payable prior to the due
dazes of raxes, assessmenis, insurance premiums and ground rents, shall exceed e amount required 10 pav said taxes, assessments,
insurance premiums and ground reats as they fali 42 .uch excess shall be, a1 Borrower’s option, either prompily repaid to
Borrower or credited to Borrower on momhly installnws of Funds. If the amount of the Fuads heid by Lender shali not e
sufficient (0 pay taxes, assessments, insurzice premiums ind ground rents as they fail due, Borrower shall pay to Leoder any
ENOUNt aecessary o make up the deficiency in one or more psy:nents as Lender may require.

Upon payirent in full of all sums secured by this Mortgage, Yender shall promptly refund to Borrower any Funds heifd by
Lender. If undar paragraph 17 hereof tlie Property is sold or the Propert; is otherwise acquired by Lender, Lender shall spply, no
Ister than immedialeiy priot to the sale of the Propenty or its acquisition ov Lender, any Fuirds held by Leader & the time of
applicaiion as 2 credil against the sums secured by this Mortgage.

i 3. Appllation of Payments. Unless applicable law provides otherwise, w1 payments received by Lender under the Note
and paragraphs | znd 2 hereof shall be appiied by Lender first in payment of amoruils payable to Lender by Borrower under
paragraph 2 hereof, (hen 10 interest payabie on the Note, and then 10 the principal of e Nite.

. 4 4. Prior Mortgages and Deeds of Trust; Chargers; Liens. Borrower shail perform-alt of Borrower’s obligations under
any mongage, deed of trust or other security agreement with a lien which has priority over thiv Morigage, including Borrower’s
coveuants to make payments whea due. Borrower shali pay or cause 10 be paid al} taxes, assessinents-and other charges. fines and

g_, unpos:uons artributable 1o the Property which msy altain a priority over this Morigage, amd leascho.d p2yments or ground rests, if

f‘ §, Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected 0 1'% Property insured
magams% Yoss by fire, hazards included within the term “extended coverage™, and such other hazards as Lender ovyy require and in
such amounts and for such periods 45 Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject 0 approval by Lender; provided, that
such approval shall not be unreasonsbly withheld. All insurance policies and rencwals thereof shall be in a form acceptabie to
Lender and shall inctude a standard mortgage clause in favor of and in a form accepiabie to Lender. Lender shall have the right to
hold the policies and reaewals thereof, subject o the terms of any roortgage, deed of trust or other seciwity agreement with a licn
which his priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may muake proof of loss
if not made prompily by Borrower.

If the Property is abandoned by Bormower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers 10 settle 2 cia'm for insurance benefits, Lender is authonized i
collect and apply the insurance proceeds at Lender’s option either 10 restoration or repair of the Property cor to the sums secured by
this Mongage.
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6. Preservation and Maintenance of Property: Leascholds; Condominiums; Planned Unit Developments. Borrower

shall keep the Property in good repair and shall not comnut wasie of permul impairment or deterioration of the Property and shal!
comply with the provisions of any lease if this Morigage is on a leaschold. If this Mortgage is on a unil in a condominium or 2
planned unit development, Borrower shall perforin all of Borrower's obligations under the declaration ot covenants creating or
¢ poverning the condominium or planned unit development the by-iaws and regulations of the condomuinium or piarned unit
* development, and constituent documents.
' 7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding 1s commerced which nuterially aifects Lender’s interest in the Properiy, them Lendar, at
Lender's opticn, upon notice 1o Borrower, may make such appearances, disburse such sums. including reasonable attorneys’ fees,
and iake such action as is necessary (0 protect Lender's interest. [f Lender required mortgage insurance as 2 condition of making the
icant secured by this Mortgage, Borrower shzll pay the premeums required (o maintain such insurance in effeet until such time as the
tequirement for such yusutance terminates in accordance with Borrowei's and Lender's writien agreement ot applicable law.

Any amouats Sisbursed by Lender pursuant tc this paragrapk 7, with interest thereon, at the Note rale, shall become
addiiional indebtedness of Borrower secured by this Mornigage. Unless Borrower and Lender agree to other terms of payraent, such
amounts shall be payable upea notice fromt Lender 1o Borrower requesting payment thereol  Nothing contained in this paragiaph 7
shall require Lender to incur an expense of take any action hereunder.

8. Inspection. Lender way make or cause 10 be made reasonable enines upon and inspections of the Property, provided
that Lender shali g:ve Bortower notice prior 1o any such inspection spexifying reasonable cause therefor selated to Lender's interest
in the Propeny.

9. Condemnation. The proceeasof any award or claim for damages, direvt or consequential, in conaection with any
condenmnation of olher taking of the Property, o part thereof, or for convevance in licu of condemnation, are hereby assigned and
shall be paid to Lender, subiect to the terms oi.any-mornzage, deed of trust or other security agreement with a fien which has
prionity over this Morngage.

10. Borrower Not Reteased; Forbearance By-i<ader Not a Waiver. Extension of ihe time for payment or modificaiion
of amertization of the sums secured by this Morgage granied b Lender 1o any successor in interest of Borrower shall not operate
10 release, in any manner, the liability of the originai Boriowutr and Borrower's successors in interest. Lender shall not be required
10 vommence proceedings against such sucvessor o refuse to exterdd Lime for payment o otherwise modify amortizaiion of the sums
seured by this Montgage by reason of any demand made by the aapinal Borrower and Hotrower™s seccessors in interest.  Any
forbearance by Lender in exercising any right or remedy hereunder, or'othcraise afforded by applicabic law. shail not be 2 waiver
of or preclude the excrvise of any such right or remedy.

11. Succcssors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements herein
contained shall bind, and the rights heteunder shall inure to. the respective successors/and assigns of Lender and Borrower, subiect
to the provisions of paragraph 16 hereof. All covenants and agresments of Borrowes (adl. he joint and several. Any Borrower who
co-signs this Mortgage, but does net execute the Note, (2) is co-signing this Mongasd o4y ro mengage, grant and convey that
Borrower's irterest in the Propernty 10 Lender under the terms of this Morigage, (b is not perzonaily liabic on the Note or under
this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder may agree to exrond, modify, forbear, or make any
other accommodations with regard to the terms of this Mongage or the Note without that Bozrower s oonsent and without refeasing
that Borrower or modifying this Mortgage as to that Borrowet's interest in the Property.

12. Notice. Except for any notice required under applicable law 1o be given in another manner, {20 any nedice to Borrower
provided for in this Monigage shall be given by delivering it of by muiling such notice by cenified mail agdicsied to Borrower &
the Property Address or at such other address as Borrower may designate by netice 10 Lender as provided herein, and (b) any notice
to Lender shall be given by cenificd mail to Lender's address siated herein or 10 such other address as Lender may designate by
notice to Borrower as provided herein. Any notice provided for in this Mongage shal! be deemed to have been given to Borrower
or Lender wher given in the manner designated herein.

13. Governing Law; Scverability. The stalc and local laws applicable to this Mortgaze shall be the laws of the
jurisdiction in which ihe Property is located. The foregoing sentence shall not limit the applicability of Federal Jaw to this
Mortgage. [a the event that any provision or clause of this Mortgage or the Nete conflicts with applicable jaw, such conflict shali
not affect other provisions of this Mongage or the Note which can be given effect without the coaflicting provision, and to this end
the provisions of this Morigage and the Note are declared 10 be severable. As used hersin, “costs”, “expenses” and “attorneys’ fees”
include all sums 1o the cxtent not prohibited by applicable law or limiied herein.

14. Borrower's Copy. Borruwer shall be fumished a contormed copy of the Note and of this Morigage at the tine of
execution or after recordation hereof. :

15. Rehabilitation Loan Agreement. Borrower shall fulfil} all of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other ioan agteement which Borrower enters into with Lender. Lender, at Lender’s option, may require
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Borrower 1o execute and deliver to Lender, in 2 form acceptable to Lender, an assignmeat of any rights, claims or defenses which
Borrower may have against pasties who supply labor, materials or services in coanection with improvements made to the Property.

16. Transfer of the Property or A Beneficial Intersst In Borrower. If all or any pant of the Propesiy or any inserest in
it is sold or wransferred (or if a beneficial interesi in Bormower is soid or transferred and Borrower is not a aatural person) without
Lender’s prior written consent, Lender may, at its eption, require immediate payment in full of all sums secured by this Mortgage.
However, this option shall not be excecised by Lender if exercise is prohibited by federal law 25 of tne date of this Morigage.

If Lender exercises this option, Lender shall give Borrower notice of acc:!c-ation. The notice shal! provide & period of not
lees than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sum: secured by this
Mongage. If Borrower fzils (o pay these sums prio7 to the expiration of this period, Lender may invoke any remedies permitied by
this Mortgage without further notice or demand on Borrower.

NON-UNIFCRM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. £xcepl as provided in paragraph 16 bereof, upon Borrower's breach of any covenant
or agreement of Borrower in this Mortgage, including she covenants 1o pay when due any sums secured by this Mortpage,
Lender prior to aceel= ation shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the bremch; (2)
the action required tc ¢’z such breach; (3) a dete, not less than 10 days from the date the notice is mailed to Borrower, hy
which such breach musi '» cured; and (4) that failure to cure such bresch on or before the date specified in the notice may
resudi In acceleration of (&¢ wums secured by this Mortgage and <ale of the Property. The notice shall further inform
Borrower of the right 10 reinsias~ aCer aceeieration and the right to assert in the foreciosure proceeding the nonexistesce of a
default or any other defease of Ror uvwer (v acceleration and foreclosure. If the breach is not cured an or before the date
specified in the notice, Lender, a1 i.endee's option, may declare all of the sums secured by this Mortgage to be immediately
due and puyable without further deniand 3:G may foreciose this Mortgage by judicial proceeding. Lender shall be entitled
to colreet in such proceeding all expenses of fortosure, including, but not limited to, reasonable attorneys’ fees and costs of
documentary evidence, abstracts and title reposts.

I8. Borrower's Right to Reinstate. Notwiinztanding Lendet’s acceleration of the sums secured by this Morizage due to
Borrower's breach, Borrower shal! have the night to v uny proceedings begun by Lender to enforce this Mortgage discontinued
at any time prior t5 entry of a judgement enforcing this Mongsze if: (2) Borrowsr pays Lender all sums which would be then due
under this Mortgage and the Note had no acceleration occurreu; (b) Borrowe: cures all breaches of any other covenants or
agreements of Borrower contained in this Morigage: () Borrower pays all reasonsbie expeuses incurred by Leader in enforcing the
covenants and sgreements of Borrower contained in this Mongsge, 20d (o enforcing Lender's remedies as provided in paragraph 17
herecf, including, bt not limited to, reasonable attorncys’ fees; and (d) Borrower takes such action »s Lender may reasonshly
require to assure that the lien of this Mortgage, Lender’s imterest in the Prepeity and Borrower's obligation 10 pay the sums secured
by this Mortzage shall continue unimpaired. Upon such payment and cure by Borzuwer, this Mortgage and the cbligations secured
hereby shall remain in full force and effect as if no acceleration kad occurred.

19. Assignment of Rents; Appoiniment of Receiver. As additional secuiiry hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under szragraph 17 hereof or abandonment of
the Propenty, have the right to collect and retain such renis as they become due anu payabie.

. Upon acceleration under paragrapk 17 hereof or abandonment of the Property, Lendur shaii be entitled to have a receiver
N _ O appoinied by a court tc enier upon, take possession of and manage the Property aad to coliect (b’ ren's of the Property inciudiag
q those past due. Al rents collected by the receiver shall be applied first to payment of the costs of map.grint of the Property and!
"5 collection of rents, including, bat not limited to, receiver’s fecs, premiums cn receiver's bonds and ressezoble attormeys' fors, and
{ then 1o the sums secured by this Mortgage. The receiver shall be liable to account only for those renis actoa!!vaceeived.
> 20. Release. Upon payment of afl sums secured by this Mortgage, Lendei shall release this Mortgage without charpe to
@ e Borrower. Borrower shall pay all costs of recordation, if any.
21, Waiver of Homestead, Borrower hereby waives all right of homestead exemption in the Property.
22, Funds for Taxes and Insurance. Paragraph 2 of this Mortgage relaling 1o Funds for Taxes and Insurance 1s waived.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other enoimbrance with a Jien which has priority over
this Mortgage 10 give Notice to Lender, al Lender’s address set forth on page one of this Mongage, of any defauit under the
superior encumbrance and of auy sale or other foreclosure sction.
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IN WITNESS WHEREOF. Borrower nas executed shis Morigage.

Witnesses:

g@/,%__, S )W%{/

Ransomi M Mitchell

: %ﬂ;d«w_ /c//JLwélcoO v dg"‘—’\"a'\ % ﬁLTh(C/

Brenda F. Mitchell

STATEOFILLINOIS = (i County ss:

i TS VT P e T:“ Fnlank . Notary Public in and for said vounty and state, do hereby centify that
RANSOM M. MITCHELL (MARRIED TO BRENDA F. MITCHELL)

personally known te me o be the same person(s) whoss rae(s) is/are subscribed to the foregoing instrument, appcmd hcforc me

this day in person, and acknow!edged that he/she/they signed ard delivered the said instruient as hisher/their free voluntary act,

for the uses and purposes therein set forth. N
SEERCHAL SFEaAL”

7 ) ) - . . T H'\."' TASRLAR
Given under my hand and official seal, this )7 day 61 /0¥ 8wy ?1“.., ST atiow y X < ¢
/‘\ i ’f"luasq ‘.‘»',- 3 5,
, o ) . I N ~ L (‘ l ! J’IFrAF"Nl l.\p,\n.---,,_-‘
My Commission expires: /o~ 43 - 1H A Ty RO -
hmary Public

{Spacc Betow This Line Reserved For Lender and Recorder)

{Page 5 of 5)




UNOFFICIAL COPY

LEGAL DESCRIPTION

TAX IDENTIFICATION: 3067217007

LOT 34 IN BLOCK 1, IN FORD C.»LUMENT HIGHLANDS ADDITION TO WEST
HAMMOND, BEING A SUBDIVSION OF THE EAST 664 FEET OF THE SOUTH 172 OF
THE NORTHEAST 1/4 OF SECTION 7, TOWNSHIP 36 NORTH, RANGE 15, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS.
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