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Mortgage _Loan Number. 1110204664041 {,0

THIS MORTCAGE ("Security Instrument’) is given on May 07, 1997 /5/ J . The mortgagor
is MANCY K_JAMES MVORCED AND NOT SINCE REMARRIED

This Security Instrument i Ursan to JThe First National Bank of Chicagoe

which isa __Naponal Bank .~ ‘oiganized and existing under the laws of Jhaﬂm!en.ﬁlale&n[ﬁmsmL.___
whose address is Qne Fitst Natgnal Plaza, Chicago illincis 80670 _ (Lender’). Bomower owes
Lender the maximum principal suni o/ wenty-Eight Thousand and No/100

Dollars (J.S § 28.000.00 ). or-the aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain Hoine Equity Line Agreement of even date herewith executed by Borrower
(Agreement’), whichever ic less. The Agre:munt is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt. if not paid earfier. due and payable five years irom the issue Date (as defined in the Agreement). The Lender
will provide the Botrower with a final payment notice z1 least 90 days beloze the final payment must be made. The
Agreement provides tha! ioans may be made from {mc-lo time during the Draw Period (as defined in the
Agreernent). The Oraw Period may be extended by Lence’ in its sole discrelion. but in no event later than 20
years from the date hereol. All future loans will have the same fien priority as the original loan. This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced Gy the Agreement, including all principal,
interest. and other charges as provided for in the Agreement, and Zi renewals. extensions and modifications: (b}
the payment of all other sums. with interest. advances under paragrapn 6 of this Security Instrument 1o protect
the security of this Securty Instrument; and (c) the pertotmance of Borruwer's covenants and agreements under
this Security Instrument and the Agreement and al' renewals, extensions A« modifications thereof, all of the
foregoing not 10 exceed twice the maximum princigal sum stated above. For this surnose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in 2 COOK County,
Winois:
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which has the address of 83 STEVENS DR SCHAUMBURG, iL 60173
("Property Address”):

TOGETHER WITH al! the improvemenls now or hereafter erected on the preperty, and 2il easements, rights,

apputenances, remte, royafties, mineral, ol and gas rights and profits, claims or demands with respact to

" insuranoe, any and af awards made for the taking by eminont domain. watei rights and stock and all Todures now or

v tergafter a part of the property. All replacements and additions shall also be covered by this Secunity Instrument.
Ali of the' toregoing is referred to in this Security Instrumert as the "Property”.

BORROWER COVENANTS that Borrower is fawfully seised of the estate herety conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for ancumbiances of
record. Bomower warrants and will defend generally the titie 10 the Property against all daims and demands,
sub&ect to any anvumbrances of record. There i a prior mongage from Bomower to DIAMOND FINANCIAL
core dated 11/10/83 and recorded as document number 33:873875

COVENANTS. Buravier arxi Lenger covenant and agree as follows:

1. Payment of Priiicionl and Interest. Bomower shall prompily pay when due the principal of and inferest on
the debt avidenced by the \prsemant.

2. Application of Payments.. All payments received by Lender generally shall be applied first 10 inferast, then
o pancipal and then to other chargos.

3. Charges; Liens. Borrower cha'i pay all taxes, assessments, charges, fines, and impositions attributably to
the Property, and leasehoia payments c« prounda rents, H any. Upon Lender's request, Borrower shall prompify
furnish to Lender all nolices of amous o be paid under this paragraph. The Bomower shall make these
payments directly, and upon Lender's request, nrompily furnish 1o Lender receipts evidencing the payments.

Borrower shali pay, or cause to be paid, whzr due and payabie all taxes, assessments, water charges, sewer
charges, license fees and other charges agains: of_in_conneciion with the Property and shafl, upon request,
promptly fumish to Lender duplicate receipts. -Borr(wer may, in gocd faith and with due diligence, contest the
velidity or amaount of any such taxes or assessments, prond xd that (al Borrcwer shali notity Lender in writing ol the
intention of Borrower to contest the same before any 1a o0 assessment has been increased by any inerest,
penalties of costs, (b} Borrower shalf first make ali contested pa;ments, under protest if Borrower desires, unless
such contest shall suspend the collection thergot, (¢) neither the P orerty nor any part thereof or inter(st therein
are ai any ime in any danger of being sold, forfeited, lost or intetered <vith, and (d) Borrower shall fumish such
security &s may be required in the contest of as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvemenis now avisting or heraaftar erected on the
Property insured against loss by fire, hazards included withir: the term “edended coverage” and any other
hazards, including floods or ficoding, for which Lender requires insurance. This nsurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carmmier praviding the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably witiiheld. It Rorrower fails to
maintain coverage described above, Lender may, at Lender's option, oblain coverage 10 profact Lender's rights in
the Property in accordance with Paragranh 6.

Al insurance policies and renewals shall be acceplabie to Lender and shall include a dtarviard mongage
clause Lender shall have the right to hold the policies and renewals. if Lender reguires, Bormowur cnall promptiy
give to Lender all receipts of paid premiums and renewad notices. in the ever of loss, Borrower shak give prompt
notice to the insurance catrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othetwise agree in writing, insurance procaeds shall be applied 10 restoration or
repair of the Property damaged, if the restoration or repair is economically feasible, Lender's security is not
lessared ard Borrower is not in default under this Security Instrument or the Agreement. i the restoration or repair
i3 not econawiically feasible or Lender's security would be 2ecaned, the insurance proceeds shall be appliad 1o
the sums secured by this Security instrument, whether or not then due, with any exocess paid 10 Borrower. I
Borrower abandons the Property, or does not ancwer within 30 days a notice from Lender that the insurance
camior has offered 10 seftle a claim, then Lender may coliect the insurance proceeds. Lende! may use the
proceeds to repair of restore the Property or 10 pay sums secured by this Security Instrument. whether or not then
dus. The 30-day period will begin when the notice is given.

If under paragraph 20 the Property is acquired by Lender, Borrower's right 10 any insurante policies and
proceads resulting trom damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the
sums secured by this Security Instrument immediately prior 1o the acquisition.
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IHAT PART CF LOT 22 IN AUTUMN RIDOE, A SUBCIYISION OF PART OF SECTION - "/ 4N
24, TOWNSHIP 41 NOATH, RANGE 10 EAST OF TME THIRD PRINCIPAL MERIDIAN,

ACCORDING 10 TnE PLAT IMEREQE RECORDED AS DOCUMENT 88598269, RECORDED
CECEMILA 29, 1333 DESCRIDED AS FOLLOWS:

COMMEN<ING 41 THE NORTH EAST CORNER OF 8AID LOI 22 TMENCE SOUTH 29 EF
CEGRESS 23 WiNUTES 20 SECCKDS EAST ALONG IME EASTEALY LINE OF SAID 101 B
22 A DISTANCE CF 71.A8 FEET FOR A PLACE OF BEGINNING: THENCE CONTINGING -. ‘Rl
Sl 21 NcCREES 30 MINUTES 20 SECONDS EAST ALONG THE EASTERLY LINE QF =2
3410 LOT 72 4 DISTANCE CF 26,00 FEET; IMENCE SOUTH 69 DEGREES B4 "qi
SECONCS w37 127.79 FEET 10 A POINT ON 4 CURYE, BEING THE WESTERLY ( INE
OF SA.DLG! 22 THENCE NORIMMESTERLY ALONG THE ARC OF SAID CUAYE, BEING
THE MESTERLY Linic CF LOT 22, BEING COMCAYE 10 THE WEST, HAYING 4 RADIUS
OF 180.00 FEET. 1aY'\G 4 CHORD BEARING OF NORIH 30 DEGREES 12 MINUTES
3 SECONDS WEST. A DiSIANCE OF 8.12 FEET 10 A POINT OF TANGENCY ON THE
RESIERLY LINE OF Saip Q! 22; THENCE NORIH 2) DECREES 30 MiNUIES 13 ~ i
SECONCS AEST ALOMG THE YESTEALY LINE OF SAID LOT 29 1 DISTANCE OF 18.89 '
FEET. IMENCE NCR'H 3 CECHTES 1) MIMITES 54 SECONDS EaS! !27.63 FEEI 10 -~ DR
IHE POINT OF BEGINNING: IN CLOX COUNTY, ILLINOTS 0

T

e d T 7"
RN
, S LUl
.- gt

.’V el
."-1.5." y
‘v 4 (.;.' Ay L
- .. * " v -q', - .?: A'_'c."g'--: y
L) . "k !
F P

~....". < v
_'. -u‘j 1,. s



Iw;gr(gahg "—
s JNOFFICIAL COPY

desiioy. damg
' ge. sybsy
AN
YL any fotanenc 9% 198 Propey
otu; O Proc j"al'lc""""‘e":'i"oxoerﬂf' :
y ‘Q defe-ma. o
v e o cormmit
~ %asle Boyr.
Ower

7. Ingpeer -
‘ tion, | ;
$hali gne ender ot its g
g BT,GWQ’. nNOlice 2l ihe mgn‘:‘;:"a} ko reamue or
mnation. The Proceeds olo;g’ T2 st sm!‘sp,c_»;J oo inspections ofy Der
o ?’aw&rd o Uaim for g3 tying feasonatie (‘ausefheplq Y Llendes |
o T0ES. GitBet o popanc O 7€ iNSDection '
cony. - 13! in Connec?m }

St bo reay
UCed by th . '
SUMS secyreg © aMount of the
before he tak, m “Mﬁéfefy beO!e the tp’meﬁds mwtiph’eq b m'e , o
s Y Dalance shajl g s 1) IV by (b) e 1 WA lraction (3 e oC

P34 10 Sorrower T markei vy s p 08! amoy

! s of the py 1 of the
Operty MMmed; /

7 iETediately

Z
L
3
g
:
:
g
2
&
g
g
[~
g
g




'UNOFFICIAL COPY

10. Successors and Assigns Bound: Joint and Several Liability; Co-signers. Tne covenants and
agreements of this Security instrument shail bind and benefit the successors and assigns of Lender and Borrower,
subject o the provisic1s of paragraph 15. If thete is more than one party as Borrower, each of Bormowet's
covenants end agreements shali be joint and several. Any Borrower who co-signs this Security Instrument birt
does not exacute the Agreement: (a) is co-signing. this Security Instrument anly to mongage, grant and convey
that Borrower's interest in the Property under 1he terms of this Scourity (nstrument; (b) is nol persoraty obbigated
o pay the sums secured by Lhis Security Instrument; and (¢) agrees that Lender and any cther Bomowor may
agree io extend, modify, lorbear or meke any accommodations with regard fo the terms of this Security Instrument
or the Agreement withou? that Borrower's consent.

11. Losn Charges. If the loan secured by this Security Instrument is subject lo a law vaich sets maximum loari
charges, and that law is finaliy interpreted 50 that the interest of other loan charges collected or to be coflected in
conneclion with (he loan exceed the permitted {imits, then: (a) any suth loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower
which exceeded peimitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principa: Zwed under the Agreement or by making a direct pavmem 10 Borower. H a refund roduces
principal, the recduchor: <=l be trealed as a partial prepayment withoul any pronayment charge undes the
Agreement.

12. Notices. Any notice ¢ Borower provided for in this Secunty Instrument shal! be given by delivering it or by
mailing it by Yirst class mad uniess 2pplicable law requires use of another method. The notice shalt be directad to
the Propeny Addrass or any other alsrsos Borrower designates by notice to Lender  Any notice 10 Lender shall be:
given by first clase mall to Lencer's addrass stated herein or any other address Lender designates Dy notice 10
Borrower. Any notice providad for in this Secwrity Instrument shell be deemead to have been given to Borower of
Lender when given as provided in this paragraci

13. Goveming Law; Severabiiity. This Secuitty instrument shall be govemed by federal faw and the igw of
IHinois. In the event that any provision or clause of this Security Instrument of the Agreement cofiicts with
applicabls law. such conflict shall not affect other provisions of this Security Instrument of the Agreement which
can be given effect without the conflicting pravision. To ttits 2nd the provisions of this Security Instiumeant and the
Agreernent ara daclared to be severable.

14. Assignment by Lender. Lender may assign all or any porion of its interest hereunder and its rights grarted
herein and in the Agreement lo any person, trusl, financial institution of corporation as Lender may determine and
upon such assignment, such assignee shalt theroupon succeed {0 all tho nights, interests, and options of Lender
heredn and in the Agraament, ang Lender shail thereupon have no furthe. obhrations or liabifites thereuncer.

15. Teansier oi the Property or a3 Beneficial Interest in Borrower; .z on Sale. If all cr any part of the
Property or any interest in & is sold or transferred (or if a benaficial interesi v Porower is soid or transferred and
Borrower s nol a natural person) without Lender's prior written consent, LenGe: may. at s oplion. require

te payment in full of all sums secured by this Security Instrument. Howm e, this oplion shall nol be

cised by Lender if exercise is prohibited by federal law as of the date of this Security Ir.sitsment.
¢ Lender exercises this option, Lender shall give Borrower noltice of acceleraticn. Tha wice shall provde a
Reriod of not less than 30 days from the date the notice is delivered or mailed within which beirower must pay all
poms secured by this Security Instrument. If Borrower fails to pay these sums pricr 10 the expiraiiot of this perioc,

(Undar may invoke any remedies periitted by this Security Instrument or the Agreement without {inther notice or

{Semand on Borrower.

O 18. Borrower's Right to Reinstate. If Borrowsr meets certain corditions, Bomower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior io the aniry of a judgment enforcing this
Security instrument. Those conditions are that 8orrower: (a) pays Lender all sums which then would be gue under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants of agreements; (c} pays all expenses incurred in enforcing this Security Instrument, including, but not
limited tc, reasonable atiomeys' fees; (d} takes such action as Lender may reasonably require 10 assure that the
tien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secuted
by thie Security instrument shall continue unchanged; and (e) not use the provision mote frequerdty tian once
every five yoars. Upon reinstalement by Bomower, this Security instrument and the obligations se sured hereby
shalt remain tully effective as i no acceleration hiad occurred. However, this right 1o reinstate shall nct apply in the
case of acceleration under paragraph 15.

RELZMTG FD

N




UNOFFICIAL COPY

.Mprtgage
T

17. Hazardous Substances. Borrower shall not cause of permit the presence. use, disposal, storage. or releass
of any Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone else to do anything
affecting the Property that is in violation of any Environmenlal Law  The preceding two sentences shali not apply to
the presence. use or storage on the Property ol small quantities ct Hazardous Substances that are genefally
recognized to be appropriate to normat residential uses and o maintenance of the Property.

Borrower shall prompily give Lender written notice of any invesligation, claim, demand. lawsuit or other actien by
any governmental or regulatory agency of private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrewer has actual knowledge. 1t Borrower iearns, of is notified by any governmental
or regulatory authority that any removat o other remediation of 2ny Hazardous Substance alfecling the Properiy is
necessary. Borrower shall piomptly take al' necessary remadial actions in accordance with Environmental Law.

As used in this paragraph 17, ‘Hazardous Substances® are those substances defined as toxic ot hazardous
substances by Environmental Law and the foliowing substances: gasoline, kergsene, other flammable or toxic
petroleum prosucts. toxic pesticdes and herbicides. volatie solvents, materials conlaining asbestos o
tormaldehyde. and radioactive matefiais. As used in this paragraph 17. *Environmerdal Law” means lederal laws
and laws of the jurisdtict«on where the Property is located that relate to health. safety or environmental protection.

18. Prior Mortgage. - Forrower shall not ba in default of any provision of any priar mongage.

19. Acceleration; Remeslies. Lender shall give notice to Borrower prior to acceleration following: (aj
Borrower's fraud or material rusiepresentation in connection with this Security instrument, the Agreement or the
line of credit evidenced by the 2 greemerit; (b) Borrower's fadure to meel the repayment terms of the Agreemant; or
{c) Borrower's actions or inactions wh'ch-adversely affect the Property or any right Lender has in the Property (but
not priof to acceleration under Paragraph 15 unless applicable law provides otherwise). The notice shall specity:
{a; the default. {b) the action required 1o Cure .he detauit; () a date. not less than 30 days from the date the notice
15 given to Borrower. by whick the default must be cured: and (d) that fallure to cure the default on or belore the
date specified in the notice may resuit in accelesat or. of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. Tie notice shall further inform Borrower of the right 10 reinslate
after acceleration and the nght o assert in the loreclonure, proceeding the nonexistence of a default or any other
defense of Borrowrer 10 acceleration and foreciosure i the-default is not curad en of before the clate specified in
the notice, Lendér at its option may require immeciate Zayment in full of all sums secured by this Securty
Irstrument without further demand and may forecicse this Secariiy Instrument by judicial proceeding. Lender shali
be entitied to coilect all expenses incurred in legal proceedings pursiing the remedies provided in this naragraph
19 including. but not limited to, reasonable attorneys’ fees and ccste o titie evidence

20. Lender in Possession. Upon acceleration under Paragraph 19 0 abandenment of the Property and at any
time priof to the expiration of any period of redemption following judiciai s7ip. Lender (in person, by agent or by
judicialiy appointed recerver) shali be entitied 10 enter upon, take possession (1-and manaqge the Properly and to
collect the rents of the Property including those past due Ary rents caliected by, Lander ot the recewver shali be
applied first fo payment of the costs of management of the Property and collectiori of rents, including, but not
limited 0. receiver's fees. premiums on receiver's bonds ana reasonable attorneys ' feez-and then (0 the sums
secured by this Security Instrument  Nothing herein codtained shall be construed as ranstituting Lender a
morgagee in possession in the absence of the 1aking of actual possessior cf the Propernty %y ender pursuard 10
this Paragraph 20 In the exercise of the powers herein granted Lender, no liabdty shall be acsrinvd oF enforced
against Lender. al! such habidy being expressly waived and refeased by Borrower

21. Release. Upon payment of all sums secured by this Security Instrument Lender shall refease this Security
Instrument

22. Waiver of Homestead. Borrower waives ali right of homestead exemption in the Property

23. No Offsets by Borrower. No offset or claim that Borrowe: now has or may have in the future against
Lenoer shall relieve Borrower from paying any amounts due under the Agreement or Lhis Securty tnstrumen; of
from performing any other obligations contained therein

24. Riders to this Security lnstrument. if one or movs nders are executed by Borrower and' recorded logether
with this Security Instrument the covenants and agreements of each such rider shall be incorporaled imo and
shall 3menda and suppiement the covenants and agreements of this Security instrument as if the ndes(s) were a
pan of this Secunty irstrument
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenarts contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security instrument.

CY/K JAK

(Space Below This Line For Acknowledgment;

This Docrimnt Prepared By: TINA M. SALGADO

The First N2.1or.al Bank of Chicago
One First Nation! Plaza Sulte 0203, Chicago. iL 60670

sTATE OF ILLNoIS, (DU Courty ss:

. . e
L Khﬂﬁ'e WP\%LKL’ __, & Notary Public in and for said county and state, go hereby
certify that NANCY K JAMES, DIVORCE® AND NOT SINCE REMARRIED

personally known 10 me to be the same peise, af-:) whose name(s) is (are) subscnbed 10 the foregoing instrument,

appearsd before me this day in person, and zcknowledged that —Jdamcs  signed and
delivered the said instrumentas_______ free ind vrluniary act, for the uses and purposes therein sel forth.

Given under my hand and officiz! seal, this ___! Hh cayof MA\!T et

My Commission expires: Py

*OFFICIAL SEAL"
KERRIE WASICKE
Noary Public, Staws of Finoss




