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MORTGAGE DK COURTY RECTAD

THIS MORTGAGE IS DATED MAY 1, 1997, between Sicczy Harrls Gensemer a/k/a Stacey Harvle, an unmarried
woman, whose address is 2716 Briarwood Drive W., Ariington Helghts, Il 60005 (referred to below as
"Grantor"); and COLE TAYLOR BANK, whose addresa is 5501 V/. 75th Street, Burbank, Il 60459 (referred to
below aa "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morigeges, warrants, and conveys 1o Lender aH .
of Grantor's right, title, and interest in and to the following described rca nropeny. together with all existing or - -
subsequently erected or affixed bulldings, improvements and fixtures; &l -easemenis, rights of way, and '
appurtenances; all water, water rights, watercourses and ditch rights (including-stock in utilities with ditch or .
irrigation rights); and all other rights, royaities, and profits relating to the real properiy, Including without limitation

all minerals, oil, gas, gecthermal and similar matiers, located in Cook County, Sts'c. of Illlnole {the "Real
Property"):

LOT 6 IN LAKE BRIARWOOD, UNIT NO. 2 BEING A SUBDIVISION OF PART OF t¢ WEST 1!2 OF THE
EAST 1/2 OF SECTION 22, TOWNSHIP 41 NORTH, AANGE 11, EAST OF THE fHuRD PRINCIPAL
MERIDIAN, IN COOK CGUNTY, ILLINOIS.

The Real Property or ita address is commonly known as 2716 Briarwood Drive W., Arlington Helghta. L
60005, The Real Property tax identification number is 08-22-200-057. .

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of tha PrOperty and
al! Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mongage Terms not .
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commerclat
Code, All references to dollar amounts shall mean amounts in lawful money of the United States of America, -
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Borrower. The word "Borrower” means each and every person or entity signing the Note, Including without '
limitation Stacey Harris.

Credit Agreemenl. The werds "Credit Agreement” mean the revolving line of credit agreement dated May 1,
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"Grant of Morigage” section.

Related Documents. The words "Related Documents™ mean and include without fimitation ail promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other Instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the indebtedness.

Rents, The word "Rents" means ali present and future rents, revenues, incoma, Issues, roya!ties, profits, and
other benefits derived from the Property. _ )

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

DOCUMENTS. ‘Tris MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRICRITY OVER ALL -

SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTCRY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS '.cVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. ThHi& ~\ORTCAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Crarior walves all rights or deienses arising by reason of any “one action” or
"anti-deficiency” law, or any ‘ofier law which may prevent Lender from biinging any action against Grantor,
including a claim for deficiency o the extent Lender Is otherwise entitied to a claim for deficiency, betore or after
Is.gpeder's commencement or complution af any foreclosure action, either judicially or by exercise of a power of

GRANTOR'S REPRESENTATIONS AMD 'WARRANTIES. Grantor warrants that: (@) this Mortgage Is executed at

Borrower's request and not at the reques:-of —ander; {b)) Grantor has the full power, right, and authority (o enter .

into this Mortgage and to hypothacate the ['reperty; (C

the provisions of this Mortgage do not conflict with, or -

result in a default under any ‘agreement or othe| instrument binding upon Grantor &nd do noi result in a violation of -
any law, regulatlon, court decree or order applice’.'s-to Grantor; (d) Grantor has established adequate rneans of .

ob aining from Borrower on a continuing basis infurmsetian about Borrower's financial condition; and rSe{ Lender
E%?mrxgne no representation to Grantor about Borrower (including without limitation the creditworthiness of

PAYMENT AND PERFORMANCE. Except as otherwise prowvided in this Mortgage Borrower shall pay to Londer

all Indebtedness sacured by this Martgage as It becomss dus, #nd Borrower and Grantor shall strictly perform all
thelr raspective obligations under this Morigage. : : .

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor 27d Borrower agrée that Grantor's possession
and use of the Property shall be governed by the following provisiuns: - _ : -

Possession and Use. Until in default, Grantor may remain In passession and control of and operate and
manage the Praperty and coliect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property In tenantable condit’on.and promptly perform all repairs, .

replacements, and maintenance necessary to preserve its value.

Hazardous Substancea. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and

"threatened release,” as used in this Mortgage, shall have the same mean'ig: as set forth in the
Comprehensive Envircnmental Response, Compensation, and Liabflity Act of 1960, 25 amended, 42 U.S.C.
Section 9601, et seq. S’:'CERCLA“) he Superfund Amend
99-499 ("SARA"), the Hazardous Materiais Trangportation Act, 49 U,S.C. Section 1801, ¢t seq., the Resource

ments and Heauthorization #cc 4! 1988, Pub. L. No. -

Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable st or Federai laws,,

rules, or requlations adoptéd pursuant to any of the foregoing, The terms "hazardous wasia® and "hazardous ;.

substance” shall also Include, without limitation, petroleum and petroleum by-products or any iraction thereof -

and asbestos, Grantor represents and warrants to Lender that: (a) During the perlod ot Grantor's ownership

of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or :°

threatened release of any hazardous waste o substance by any person on, under, about or from the Property;

(b) Grantor has no knowledge of, or reason to belleve that there has been, except as previgusly disciosed to.

.

and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal, -
release, or threatenied release of any hazardous waste or substance on, under, about or from the Propert&igg

any prior owners or occupants of the Prope any actual or threatened litigation or claims of any

or i
by any persor relating 10 such matters; arml (c)(lgxce t as previously disclosed to and acknawledged by

S aw L b

Z59stes6

Lender in writing, (i) neither Grantor nor any tenant, contractor, agent of other authorized user of the Property -
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on, -

under, about or from the Property and (il} any such activity shall be conducted in comggﬁn{':‘%s véritﬂwagl R

applicable federal, state, and local laws, regulations and ardinances, including without limita
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the

Property tc make such inspections and tests, at Grantor's expense, as Lender may deem a%?ropriate go _

determine compllance of the Property with this section of the Mortgage, Any inspections or tests made by
l.ender shall be for Lender's purposes only and shall not be construed to create any responsibility or lability
on the part of Lender to Granior or to any other person. The representations and werranties contained hereln
are based on Grantor's due dlil;;enca in [nvestigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a

releases and walves any future claims against Lender lor indemnity or .
contribution In the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
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.-~ agrees to. indemnily and hold harmiess Lender against any and all claims, losses,
- penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of -
. thig secﬂ’on of the Mogigage Or as a coneeqience of any use, ?eneration. manufacture, sterage, disposal,
-1.release or threatened release occurring prior to Grantor's ownership or interest int the Property, whether cr not -
- the same was or should have been known ito Grantor. The provisions of this section of the Mortgage, .
- including the: obligation to indemnify, shall survive the t;sayment of the Indebtedness and the satisfaction and -
' reconveyance of the lien of this Mortgage and shall no
ihe: Property. whether by foreclosure or otherwise.

“: Nulsance, Waste, - Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
" stripping of or waste on or to the Property or any portion of the Property, Without limiting the generallty of the -
~foregoing; Grantor will not remaove, or grantito any other Pﬂmf he right to remove, any titnber, minerals
* (including oil and gas), soil, gravel or rock products without the prior written consent of Lender. ... .. .

without the prior written consent of L.ender. As a condition to the removal of any Improvements, Lender ma
require Grar‘or, to make arrangements satisfactory to Lender to replace such Improvements wi
Improvemems vl A least equal value. . i _— : : .

I

* reasonabie fimes 0 a%end to Lender's interests and to inspect the Property for purposes o
- compiiance with the 12imz and conditions of this Mortgage. - .~ -

-+ Compllance. with Goveyiv.enial Réecgulrements. Grantor shall promptly comply with all laws, ordinances, and -
- regulations, now or hereafte. k1 effect, of all governmental authorities applicable to the use or occupancy of the -
... Property.’ G : . t hhold ¢
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing pricr to .
domg. 8o and so long as, in LenZe’s sole opinion, Lender's: interests in the Property are not jecpardized.
- Lender may require Grantor to pos( adequate;security or a surety bond, reasonably satisfactory to Lender, to

protect Lender's Interest. . CE R .
- Duty to Prolect. Grantor agrees neither (3 abandon nor leave unattended the Property. Grantor shall do aff -+

v

. Property are reasonably necessary to proteci ar.1. preserve the Property.

. sums secured by this Mortgage upon the sale or fransiar, without the Lender's prior written censent, of all or any

involuntary; whether by outright sale, deed, instaljment sale coriract, land contract, contract for deed, leasehold

_ beneficial interest in or to any land trust holding title to the Real Prope ty, br by any other method of conveyance
. of Real Property: interest. If any Grantor is a corporation, parntnershic or-mited liability company, transfer also .

< or limited iiabliity company interests, as the case may be, of Grantor. However.#nis. option shall not be exercised
“ by Lender if such exercise is prohibited by federal:law or by Ilinois law. S - : o
: {‘%EES-?AND'UENS. - The following provisions refating to the taxes and fiens on tie Pioperty are a part of this
_ page. . . .o . ) : . : _

. N - Paymemt.” Grantor shall pay when due (and in all events prior to delinquency) all taxes, ayroll taxes, special
v - and shall pay when due all claims for work done on or ior services rendered or materal furnished to the

e oy < Property. .- Grantor: shall maintain the. Property free of all liens having priority over. or equal to. the interest of -

. W Lender under this: Mortgage, except for the llen of taxes and assessments not due, except for the Existing
- . Indebtedness referred to below, and except as otherwise provided in the following paragraph. . . S

::,v';':? “'Right To Contest. Grantor may withhold payr'nent of any tax, assessment, or claim in connection with a good -
5w, i faithdispute over the obligation to pay, so fong as Lender's interest in the Property is not Aeooardized. i a'lien
m‘;:j arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days afier the lien arises or, if 3 -
) lien. I8 filed, within fifteen (15) daye afier Grantor has notice of the filing, secure the discharge of the lien, or if
re%uested by Lender, deposit with Lender ¢ash or a sufficient corporate surety bond or other security -
. satisfactory to Lender in an amount sufficient to discharge the lien csnlus any costs and atlorneys’ fees or other
- charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall

... Grantor’ shall name: Lender as an additional obligee under any surety bond furnished in the contest
o preceedings. . - 0 o0 . . . . SR
" Evidence of Payment. Grantor shall upon demand furnish to L.ender satisfactory evidence of payment of the
i taxes or assessments and shall authorize the appropriate governmenta! official to deliver to Lender at any time
© ' .awritten statement of the taxes and assessments against the Property. . . ‘ . ‘ o
. ~.. - Notice of Conatruction. Grantor shall notify £ender at least fifteen (15) days before an# work is commenced,
. ;. any services are furnished, or anrr materials are supplied to the Property, if any mechanic’s lien, materiaimen’s
" lien,cor other lien could be asserted on account of the work, services, or materials, Grantor wil =
- of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and wil pay the cost .

i

A
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liabilities, damages, R
S

be affected by Lender’s acquisition of any interest in . "

Removal of improvements. Grantor shall not demalish or remove any Impravements from the Real Propeny v _,

% Lender's Right te €ner. Lender and its agents and rebreaentativés may enter upon the Real Pro'p%n% na'&) all T
rantor's < . .

rantor:may cont/ciin good faith any such law, ordinance, or reguiation and withhold compliance - ,'1 B

" other acts, in addition to those acts set tuif) abave in this section, which from the character and use of the -

* DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciare immediately due and payable all K

. part of the Real Property, or any interest in the Real Property A "saie or transfer” means the conveyance of Real - oy
-, Property.Or -any right, title or interest therein; ;whether ieypi, beneficial or equitable; whether volurtary or -

- Interast with a term greater than three (3) years, fease-option contract, or by sale, assignment, or transfer of any .~

¢ Inclidles any change In ownership of more than twenty-five percent (25%) o! the voting stock, pantnership interests . s

taxes, assessiments, water charges and sewer service charges levied. against of on accry=~t of the Property, - &

;- defend hseff and Lender and shall satisty any adverse judgment before enforcement against the Prapeny, - L

| upon request -
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7 of such improvements. .

i mggaEgReTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

2 Maintenance of Insurance. Grantor shall procure and maintain policies of fire Insurance with standard

1} extended coverage endorsements on a replacement basis for the full insurabie value covering all

| improvernents on the Real Property in an amount sufficient to avoid application of any coinsurance ciause, and
with a standard morigagee clause in favor of Lender, Policles shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each ingurer contalmn? a stipulation that coverage will not be cancelled or giminished without a
minimum of ten (10) days’ prior wrilien notice 1o Lender and not containtng any disclaimer of the insurer's
liability for fallure 1o give such notice, Each insurance policy also shall include an endorsement roviding that
coverage In favor of Lender will not be impaired In any way by any act, omission or default of Grantor or any
other person, Shouid the Real Property at any time become located in an area dasi?nated by the Director of
the Federal Emarger:)%y Management Agency as & speclal flood hazard area, Granior ag{ees to obtain and
maintain Fedeal Flood Insurance for the full unpaid principal balance of the joan, up to the maximum palicy
limits set urider the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance ‘oi the term of the loan. \ . - :

Application of Prozeads. Grantor shall promci:ﬂy notfr{ Lender of any loss or damage to the Pr\gPerty. Lender
may make proof o7 lose it Granjor fails to do so within fiteen (15‘ days of the casualty. Whether or not
Lender's securlly Is !mraired, Lender may. at its election, apply the proceeds to the reduction of the
indebtedness, payment ri g5y llen affecting the Property, or the restoration and repair of the Property. 1
Lender elects 1o apply the priceeds 1o restoration and repalr, Grantor shall repair or replace the damaged or -
destroyed Improvements [n z manner satisfactory to Lendar. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Zrantor from the proceeds for the reasonabie cost of repair or restaration if
Grantor 18 not in defauit hereunds. Any proceeds which have not heen disbursed within 180 days after their
recalpt and which Lender has not com:itted ta the repair or restoration of the Property shall be used first to
pay any amount owing to Lender uncer this Morigage, then to prapay accrued interest and the remainder, if
any, shall be applied to the principai-Faiance atf the Indebtednegs. If Lender holds any proceeds after
payment In full of the Indebtedness, such pirceeds shall be paid to Grantor. .

Unexpired Insurance at Sale. Any unexgirsd insurance shall Inure to the benetit of, and pass'to, the
purchaser of the Property covered by this Wortgage at an; trustee’s sale or other sale held under the
provisians of this Morigage, or at any foreclosure g4le of such Property.

Compliance with Existing Indebiedness, During ivs perlod In which any Existing Indebtedness desctibed
below Is in eftact, comg ance with the insurance [:zveions contained in the instrument evidencing such -
Existing [ndebtedness shall constitute compliance with ths insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would consti*ute a duplication of insurance requirement. !f
any proceeds from the insurance become payable on loss, tre provigions in this Mortgage for division of
rgggteggn shall appiy only to that portion of the proceeds iiot payable to the holder of the Existing
n ess. , :

EXPENDITURES BY LENDER. |f Grantor falls to comply with any provision of this Mortgage, including any
abligation to maintain Existing Indebtedness in good standing as required helow, or if any action or proce: an%is i
commenced that would materlally affect Lender's interests in the Property, Lander on Grantor's benalf may, but : -
shall not be required 1o, take any action that Lender deems appropriate. Any amount that Lender expends in 80 -
doing will bear Interest at the rate pravided for in the Credit Agreement from the date Incurred or paid by Lender to
the date of regarmem by Grantor, All such expenses, at Lender’s option, will ag? b2 payabie on demand, (b) be -
added to the balance of \he credit line and be apportioned among and be payable witr: any instaliment Payments .
to become due during elther eéi) the term of any applicable insurance pelicy or (i} the ramz.ping term of the Credit -
Agreement, or Nic) be treated as a ballcon payment which will be due and payable ai tuk wredit Agreement's ;
maturity. This Mortgage also will secure payment of these amounts. The rights rovidec fur in this paragraph
shall be In addition to any other rights or any remedies to which Lender may be entitled on acount of the default, D
Am{ such action by Lender shall not be construed as cufing the default 8o as to bar Lender from any remedy thatald -
It otherwise would have had. S . &

uAr?HAQIW; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of thlsg :

ontgage. \ S Ut

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record ta the Property in teeCh
simple, free and clear of all lens and encumbrances other than thase set forth in the Rea ProPa dascrifmon o
or in the Existing Indebtedness section below or in any title insurance policy, litie report, or fina title opinion
fasued in favor of, and accepted by, Lender In connection with this Mortgage, and * (b) Grantor has the full
right, power, and authority to execute and dellver this Mortgage to Lender. -

Defense of Title, Subject to the exception in the paraﬂraph above, Grantor warrants and will forever defend
the title to the Properti; against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Morigage, Grantor shall defend -
the action at Grantor's expense, Grantor may be the nominal Farty in such proceeding, but Lender shall be -
entitled to (?artlclpate in the proceeding and 10 be represented In the proceeding by counsel of Lender's own -
choice, and Grantor wili dellver, or cause 1o be delivered, to Lender such instruments as Lender may request
from time 1o time to permit such panicipation, . o : ‘

Compilance With Laws. Grantor warrants that the Property and Grantor's use of the Propeny‘ éompllas with
all existing applicable laws, ordinances, and regulations of governmental authorities. . o

EXISTING INDEBTEDNESS. The foliowing provisions cencerning existing indebtedness {the -"Exlstlng
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‘Indebtedness”) are a part of this Mortgage. | | . s R
+ Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an~ - §
" existing lien. Grantor expressly covenants and agrees to pay, or see to the pa){mem of, the Existing - - .
- Indebtedness and to prevent any default on 'such indebtedness, any default under the Instruments evidencing
. slich indebtedness, or any default under any;security documents for such indebtedness, .. .

v No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or = |
. other secunty agreement which has oriority aver this Mort aEe by which that agreement is modified, amended, -~ .
- extended, or renewed without the prior written consent of Lender. - Grantor shall neither request nor accept .

- any future advances under any such security; agreement without the prior written consent of Lender. . _

- CONDEMNATION, The following provisions relating to condemnation of the Property are a part of this Mongége. R

e feation of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings .. -
©oor mv any proceeding or purchase in ileu of:condemnation, Lender may at its election require that ali or any. -~ -
on of the net proceeds of the award be applied to the Indebtedness or the repair or resteration of the -/
*. Property. - Tae net proceeds of the award: shall mean the award after payment of all reasonable costs,

- expenses, anu 2ttormeys' fees incurred by Lender in connection with the condemnation, .. - - "

- Proceedings. | awy proceeding in condemnation Is filed, Grantor shall promptly notify Lender in writing, and . - -~
<+ Grantor shall prcirily take such steps as may be necessary to defend the action and obtain. the award. . B
Grantor may Ge 2 nominal n?arty in such: proceeding, but Lender shall be entitied to parlicipaie in the . -
proceeding and to be ripresented in the proceeding by counsel of its own choice, and Grantor will deliver or = = - -
caﬁisgggt i%?! delivered t¢ Leader such instrumients as may be requested by it from time to time to permit such -
“IMPOSITION: OF TAXES, FEES AMS CHARGES, BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees 21 charges-gre a parn of this Mortgage: .. . ,
< Current Taxes, Fees and Charges \lpon; request by Lender, Grantor shall exacute such documents in
- - addition. to this Mortgage and take whatever other action is requested by Lender to perfect and continue
=" Lender's lien on the Real Property. Gra.ter shal! reimburse Lender for ail taxes, as described below, together
- with all expenses incurred in recording, periscting or continuing this Mortgage, including without limitation all
.. taxes, fees, documentary stamps, and otherzozrges for recording or registering this Morigage. . =~ . :

"+ Taxes. The following shall constitute taxes to whizk this section applies: (a) a specific tax upon this type of . -, M
.~'Mongage or upon all or any part of the Indebtedn :ss uecured by this Mont %ge; (b) & specific tax on Borrower - -
. which Borrower is.authorized or required 1o deduci e parments on the Indebtedness secured by this of - ..
“Mortgage;- (c) a tax on this type of Mortgage charoceble against the iender or the holder of the Credit -~ - . B
« Agreement; and (g) a specific tax on all or any vortior: o the Indebtedness or on payments of principal and
interest made by Borrower, .. . il g o : e
- Subsequant Taxes. - If any tax to which this section _aprdes. is enacted subseguent to the date of this
“‘Mortgage, this event shall have the same effect as an Everit-ur Defauit (as defined belowi, and Lender may < - - B
"exercise any or all of its available remedies for an Event of Defardt a3 provided below untess Grantor either . - '}
J; E.I) _pays the-tax before it becomes delinquent, or (b} contests the ta: as provided above in the Taxes and .~
‘ .'mefg n%ecﬁon.and deposits with Lender cash or a su cient corporate sture'y bond or other security satisfactory.
" SECURITY: AGREEMENT; FINANCING STATEMENTS. The following provisiurs elating to this Mortgage as a
... Security agreement are a part of this Mortgage. . | o , ‘ ‘ e
. Securlfty Agreement. This instrument shail constitute a security agreement to the exisnt any of the Property . .
. -constitites fixtures or other personal property, and Lender shall have all of the righ's o' 2 secured party under
" the Uniform Commercial Cooe as amended from time to iime. :

. Secyrity Interest. . Upon request by Lender, :Grantor shall execute financing statements and take whatever
. gther action .18 requested be( Lender to perfect and continue Lender's secunty interest.ir-the Rents and

5. Personal Property. [n addition to recording this Mortgage in the real property records, Leator may, at any .
. time and without further authorization from Grantor, file executed counterparts, coples. or reproductions of this -~ .
; Montpa?e a8 a financing statement, Grantor shall reimburse Lender for all expenses incurred in perfectingor - -
v continuing this security interest. Upon default; Grantor shall assemble the Personal Propenty in & manner and -

" at a place reasonably convanient to Grantor and Lender and make it available to Lender within three (3) days

- alter receipt of written demand from Lender. ¢ . . : : :

 Addresees. - The maliing addresses of Grantor (debtor) and Le'rider“(s,ecured party), from which information .
- cancerning. the security interest granted by this Morigage may be obtained (each as required by the Uniform
“Commercial Code), are as stated on the first page of this Mortgage. ... . . - : ‘

" FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and k
.. attornay-in-fact are a part of this Mortgage. - ; . o .

- i

- Further Assurances, At any time, and from time to time, upon request of Lender, Grantor will make, execute -
. and deliver, or will: cause to be made, executed or delivered. to Lender or 1o Lender's designee, and when * . -
. requested:by: Lender, cause to te filed, recorded, refiled, or rerecorded, as the case may be, at such times .. = |
- and in such ‘dffices.and places as Lender mayideem appropriate, any and ail such mortgages, deeds of trust, -
.. security deeds, security agreements, financing statements, continyation - statements, instruments of further -
.=, assurange, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable . §
- .In order. to effectuats, complete, perfect, continue, or preserve (a) the obligations of Grantor and Borrower - -~
- under -the Credit Agreement, this Mort%age and the Related Documents, and - (b} the liens and-secutity .
- Interests created by this Mortgage on the ﬁrqpeﬂy. whether now owned or hereafier acquired by Grantor.

T

;
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Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for al
costs and expenses incurred In connection with the matters referred to In this paragragh.

Attorney-in=Fact. |f Grantor fails to do any of the things referred to In the preceding paragraph, Lender may -
do so for and In the name of Grantor and al Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, dellverin?, :
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matiers referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, terminates the credit ling account, and
otherwise geriorms all the obligations mposed upon Grantor under this Mortgage, Lender shall execute and
detiver to Grantor a suitable satisfaction of this Monsgage and sultable statements of termination of any financin
statement on file evidencing Lender’s security interest in the Rents and the Pergonal Property. Grantor will pay,
Rermltted by appiicable law, any reasonable termination fee as determined by Lender from time to time. If,

owever &%yment is made by Borrower, whether voluntasily or otherwise, or by guarantor or by any third party, an
the Indebtedness and thersalter Lender is forced to remit the amount of that payment ’(a) to Horrower’s trustee in
bankruptcy or to 7y similar gerson under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any ju2ament, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender’s proneity, or (c) by reason of any Settlement or compromise of anr claim made by Lender with any
clalmant (includin? wihout limitation Borrower), the Indebtedness shail be considered unpaid for the purpose of
enforcement of this Murgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstandig-5y cancellation of this Morigage or of any note or other instrument or agreement
awdencl'ng.the Indebtedneas ‘and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amouni never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settieinent.or compromise relating to the indebtedness or to this Mortgage.

DEFAULT. Each of the following, at-ine optlon of Lender, shall constitute an event of default ("Event of Dejault")
under this Morigage: (a) Grantor comin’is fraud or makes a material misrepresentation at any time in connection
whh the credit Tine account. This casi incude, for example, a false statement about Grantor's incoms, assets
linbilities, or any other aspects of Grantor's firancial condition. (b) Grantor does not meet the repayment terms of
the credit line account. (ce Grartor's action-or-naction adversely affects the collateral for the credit line accour: or
tender's rights in the colfateral, This can liclude, tor example, fallure to maintain required insurance, waste or -
destructive use of the dwelling, failure to pay tixes, Jeath of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwe.ft::% without Lender's permission, foreclosure by the halder of
another llen, or the use of funds or the dwelling for probitlted purposes. . . - :
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RIGHTS AND REMEDIES ON DEFAULT. Upon the cczurrence of any Event ol Default and at an¥ time thereafter,
Lender, at its option, may exercise any one or more of tn2 tollowing rights and remedies, In addition to any other

rights or remedies provided by law: .

Acceleraie Indebiedness. Lender shall have the right & ks Dotion without ndtice to Borrower to declare the
entlrﬁelgd‘ebéeadness immediately due and payable, including ary srepayment penalty which Borrower would be -
requ 0 pay. :

UCC Remedles. With respect to all or any part of the Personal Propeity, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor oi)3orrower, to take possession of the
Property and collect the Rents, Incfudin? amounts past due and unpaid, ard app%y the net proceeds, over and - . -
above Lender's costs, against the indebledness, In furtherance of this right, i.cnder may require any tenant or -
other user of the Praperly to make payments of rent or use fees directly to Lencsr, If the Hents are collected

by Lender, then Grantor irrevocably designates Lender as Grantor's altorney-in-fact to endorse instruments -
received in payment thereat in the name of Grantor and to negotlate the same «anc collect the proceeds,
Payments by tenants or other users to Lender in response to Lender's demand shall szd!sly the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may -
exercise its rights under this subparagraph either in person, by agent, or through a recelve:. ,

Mortgagee In Posaeasion. Lender shali have the right to be placed as mortﬁagee in possassicn or to have a

receiver appointed 10 take possession of all or any part of the Propenty, with the power to proiec. and preserve -
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Praperty
and apply the proceeds, over and ahove the cost of the receivership, against the Indebledness. The -
mortgagee Iin Fossession or receiver may serve without bond it permitted by law, Lender's right to the .- -
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the .
E_n elt‘;ltg:iness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

ece . . T

;!#dgzlal Fr?yreclouure. Lender may obtain a judicial decree foreclos\ng Grantor's interest in all or any part of .
e Property. .

Deficiency Judgment. If permitied by applicable law, Lender may obtain a %ud ment for any deficiency .
remaining in the Indebledness due to Lender afler application of a)l amounts received from the exercise of the
rights provided in this section, . - -

Other Remedies. Lsnder shall have all other rights and remedies pravided in this Mortgage or the Crédit
Agreement or available at 1aw or in equity. ,

Sale of the Pro?erty. To the extent parmitted by applicable law, Grantor or Borrower hereby walve any and
all right to have the property marshalied. In exercising its rights and remedies, Lender shall be free to seli all *
or any part of the Property together or separately, In one sale or by separaie sales. Lender shall be entitied to
bid at any public sale on all or any portion of the Property. S -

| 289%%cr6
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-,-:_'Noilbo'f of Sale. Lender shall give Grantor reéwnable notice of the time and place of an ‘public sale of the
- Personal Property or of the time after which anr privaie sale or other intended disposition of the Personal
t[;'?penywe OI? éwgge. Reasonable notice shall mean notice given at least ten (10) days before the time of -

'+ constituie a waiver of or prejudice the Eart(y’s rights otherwise to demand strict comPliance with thai provision .-
S eor aé'sJ“-mher,provisiqn. Election by Lender to pursue any remedy shall not exc
. - rernedy, and an election to make expenditures or take action to perform-an obligation of Grantor or Borrower

1. default and exercis® i's remedies under this Mortgage, . . S S

- Atlorneys’ Fees; Expenses. It Lender institutes any suit or action to enforce any of the terms of this -

" Mongage, Lender shall be entitled to recoverisuch sum as the court may ad’udge reasonable as attorneys’
- fees at irlal and on any appeal. Whethar or not any court action is involved, al ;

~ .- by Lender that in. Lénder's opinion are necessary at any time for the protection of its interest or the .
- enlorcement £¢.its rights shall become a part of the Indebtedness payable on demand and shall bear interest

by this paragrayii include; without limitation, :however subject to any limits under applicable law, Lender's -

"/ bankruptcy procecSlics %nciuding efforts to modify or vacate any automatic stay or imjunction), appeals and

L uit(itlggt foreclosure rcports), surveyors' reports, and appraisal fees, and title insurance, to the extent
B ﬁﬁ;m by app!icablfa !aw'r rrower also wi i pay any court costs, in addition to all other sums provided by

-NOTICES TO:GRANTCR AND OTHFER PARTIES. Any notice under this Mortgage, inclucing without limitation any
notice of default-and ‘a_ng notice of aa'e ‘o Grantof, shall be in wrinnf;. may be sent by telefacsimile, and shall bg -

*; affeCthie when actual% ellvered, or v.nen deﬁosnled with & nationally !

~ shall-be deemed ve whan deposner; in ‘ne United States malil first class, certified or registered mall, postage

- for notces under this Mortgage by giving fo/m:l written notice to the: other parties, spec fying that the purpose of -

- - thenolice is to changﬁeﬂ the party’s address. Al copies of notices of foreclosure from the hoider of any lien which

... has-priority: over- this gﬂ;‘t?age shall be sent to Le.22er's address, as shown near the beginning of this Mortgage. .
. For nclice purposes, Granfor agrees to keep Lender infermed at all times of Grantor's current address. ,

'.f'”;- MISQEL[ANEQUS-PROVISIONS. The following misce/laneous provisions are a part of this Mortgage:

.-+ agreement of the parties as 10 the matters set forth in ini~ Mortgage. No alteration of or amendment to this .
©r Mortgage shall be:effective uniess given in writing and sigred’ by the party or parties sought to be charged or
cE bornd by the aiteration or amendment. - T B . - ‘ e
/", Appiicable Lsw, Thia Morigage has been delivered to Leqder sad accepted by Lender in the State of -
o 27 llingls.  Thie Mortgsge shall be governad by and construed in acce:dance with the laws of the State of
* - Caption. Headings. Caption headin?s in thisiMortgage are for convenier:ce purposes only and are not to be
~used to interpret or define the provisions of this Mortgage. . . 5

)

s - Merger. - There shall be no merger of the interest or estate created by this Maft;vage with any other interest or :
o egtnasgh itn }lle F:’roperty,at- any time held by ar for the benefit of Lender in any Gzpacity, without the wailtten
€ ofLender. .~ - . Ce L ‘ : _

“ Mutiple Parties. Al obiigations of Grantor and Borrower under this Mortgage shall be cint and. several, and

. Walver; Election of Remedies. A waiver by any party of a breach of a provigion of this Mortgage shail.not = . *~
ude pursuit of any other - -~
.-.; under-this Mortgage after failure of Grantor or{Borrower to perform shall not affect Lender’s right to declare a

reasonable expenses incurred

B -~ from the dalg ot expenditure until ‘-reﬁgid at the rate provided for in the Credit Agreement, Expenses covered. . '
orneys’-fees 2.0 Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for

AR gns(-l anticipated poct>idoment collection services, the cost of searching records, obtaining title reports = - -
n:

recognized overnight courier, or, if mailed, . . : _
epaiil, directed to the addresses shown e thgi%aglnnin of this Montgage. - Any party may change‘its address B

- Amendments. This Morigage, together with any Reletex Documents, constitutes the entire understanding and - |

Saly erences to Grantor shall mean each and every Grantor, and all references to Borrrwsr shall mean each - |

- this Morntgage.

Seversbility. It a court of competent ,iuriddiciion finds any provision of this Morigagé to be invalid or
unenforceable as (0 any person or circumstance, such finding shall not render that provision invalid or

and every Borrower. This means that each of the persons signing below Is responsible for all obligations in

remain valid and enforceable. ‘

Successors and Assigns. Subject to.the limitations stated in this Mortgage on transfer of Grantor's interest,
this.Mortgage shall'be binding upon and inure to the benefit of the es, their successors and assigns. i N
?ns;r;efdsg;? of the Praperty becomes vested in a person other than Grantor, Lender, without notice to Grantor w
- {gabgre%n%%s or extension without releasing Grantor from the obligations of this Mortgage or liability under the =~

- Time Is of the Essence. Time is of the essence in the performance of this Morigage. -

.~ Waiver ‘of Homestead Exemplion. - Grantdr hereby releases and waives aii rights and benefits of the
. homestead exemption laws of the State of Hinois as to all Indebtedness secured by this Mortgage. -

. Walvers end Consents, Lender shall not pe deemed to have waived any rights under this Mortgage (or under ‘
cothe Reiatedsnocumeats] unless such waiver is in writing and signed by Lender. No delay or omission on the

%
;

B

-unenforceable as to any other persons or circumstances. |f feasible, any such offending provision shail be Cl
deemed fo be modified to be within the limits of enforceability or validity; however, if the offending provision ..
:cannot be so modified, it shall be stricken aqd ail other provisions of this Mortpage in all other respects shafi =

! , C )

with Grantor's successors with reference to this Mortgage and the indebtedness by way of o
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part of Lender in exercisin& anI& right shall o}perate as a waiver of such right or any other right. A waiver by
any party of a Provlslon of this Mo ﬁage shalf not constitute a waiver of or prejudice the party’s right otherwlise
1o demand strict compliance with 1hat provision or any other pravision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’'s rights .
or any of Grantor or Borrowar's obligations as 1o any future transactions. Whenever consent by Lender s
required In this Mortgage, the granling of such consent by Lender in any inatance shall not constitute
conlinuing consent to subsequent instances where such consent is required.

USE AND ZONING. Grantor shall not seek, agree 10 or make any change in the use of the Property or its zcning
classification unless Lender has agreed to the change in writing,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

ensers afida Stacey Harria

——

nZVIDUAL ACKNOWLEDGMENT

Ill
STATE OF )

cook ) 88
COUNTY OF _)

On this day before me, the undersigned Motary Public, gersnnally appeared Stacey Harris Gensemer a/k/a
Stacey Harris, to me known to be the Individual described in and vo executed the Mortgage, and acknowledged
that he or she signed the Martgage as his or her {ree and voluntary act and deed, for the uses and purpos
thergin mentioneg. ‘

szr t and and officiat seal this ___ 15C dayot MW 49 97
- J ' Residing st WPeeiing
\L/ ) ;

othry Public In and for the State of __ 3% , TR
- UCY o BRLE
nolotary Public, Stal lliinois
it

S

commission expires 2-11-98

LASER PRO, Reg. U.S. Pat. & T.M. OHf., Ver. 3.23 (¢} 1997 CFl ProServices, Inc. All rights resesved,
[IL-G0O3 8354022.LN L7.0VL]
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