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MORTGAGE

THIS MORTGAGE IS DATED MAY 2, 1997, between Jcnn J. Maher and Rosemary Maher, his wife, as joint
tenants, whose addreas Is 614 W, 42nd Place, Chicago, IL. £3609 (referred to below as "Granlor"); and COLE
TAYLOR BANK, whose address is 7601 S, Cicero Avenue, Chirasa, IL 60652 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Granfor miciigapes, warrants, and conveys lo Lender all {0

of Grantor's right, title, and interest in and to the following described real rroperty, together with all exisling or I

subsequently erected or affixed buildings, improvements and fixtures; &l easements, righls ol way, and ¢)

appurienances; all water, water rights, watercourses and ditch rights (inclucding stock in utilities with ditch or ¢

irrigation rights}; and all other rights; royalties, and profits relating to the real praperty, inciuding without fimitation A -

all minerals, oil, gas, geothermal and similar matters, loeated In Cook County, State of lliinois (the "Real o .
%49

Property"):

LOT 42 IN DUNCAN'S RESUBDIVISION OF BLOCK 7 IN TAYLOR AND KRElGr's SUBDIVISION AND

THAT PART CF A STRIP OF LAND FORMERLY MARKED "DRIVE" AND DUMCAN PARK (NOW
VACATED) ON PLAT OF DUNCAN'S RESUBDIVISION OF BLOCK 7 OF TAYLOR AND KREIGH'S ..
SUBDIVISION AFORESAID LYING BETWEEN THE SOUTH LINE OF SAID LOT 42 AND THE NORTH . N
LINE OF 42ND PLACE AS NOW LOCATED THROUGH SAID BLOCK ALL IN THE EAST 1/2 OF THE .
NORTH WEST 1/4 OF SECTION 4, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD S
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS. '

The Real Property or its address Is commonly known as 514 W 42nd Flace, Chicagn, IL. 60609, The Real
Property tax identification number is 20-04-127-042, '

Grantor presently assigns to Lender all of Grantor’s right, titie, and interest in and to all ieases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interost in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used In mis Mortgage Terms nol.l _
otherwise defined In this Morigage shall have the meanings atiributed to such terms in the Unilorm Commercial
Code. All references 1o dollar amounts shall mean amounts in fawful money of the United States of America.

Existing Indebledneas. The words "Exisling Indebtedness” mean the indebledness described below in the

03410 3 ?/D




s, UNOFFiglaY COPY

g -ll— Exlstmg indebtedness section of this Mortgage

. Grantor, " The word *Grantor" means John J. Maher and Hosemary Maher The Grantor s the mortgagor R
' under this Mortgage RN o

Guarantor. - The word "Guarantor means and includes without hmrtatlon each and all of the guarantors,
ot sureties, and accommodation pames in connectlon wrth the Indebtedness.

;ﬂ:_;"lmprovemenls The word "lmprovements" ‘means and includes wrthout Iimntalion ali exretmg and futurel
: “.-y‘{improvements, bunldings, structures, mobiie komes affixed on the Real Propeny. fac:litres. addmonq
o repiacements and other construction on the Real Property. : :

48 f"_,ledebtedneee. The word "Indebtedness” means all principal ang interest payable under the Note and any
Lo améunfeexbpr ded or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
<0 to enforce coligutions of Grantor under this Mortgage, together with interest on such amounts as provided in -

- this Mortgage, < 2i-nc time shal) the prlnolpal smount of Indebtedness secured by the Morigage, nol

i + - including sums seuraced to prolect the seeurlly of the Mortgage, exceed the nole amouni of $24,000.00.
- - Lender. The word “Lander” means COLE TAYLOH BANK its successors and assngns The Lender is the
‘i:,-.j-mortgegee under this Mongrae. S

N Mortgage. - The word "Martzage” means this Martgage between Grantor and Lender, and includes without
B hm:lation ali-assignments and se..u'ity mterest provisions relating to the Personal Property and Rents.

- " Note. The word "Note” means thie p':mlssory note or credit agreement dated May 2, 1997, in the original

ol prmelpai amotmt of $24,000.00 from t-rantor to Lender, together with all renewals of, extensions of,
T modmnatnons of, refinancings of, consolid izisns of, and substitutions for the promissory note or agreement
i The inferest rate on the Note is 9.250%. The p'ate |s payable in 60 monthly payments of $501.28.

" Personal Property. ' The words "Personal :Fropity" mean all equipment, fixtures, and other articles of
;‘Bersonal property:now or hereafter owned by Grantor, and now or ereafter attached or affixed io the Real - E
roperty, together with all accessions, parts, and aouiions to, all replacements of, and all substitutions for, any = = .

.. of such property; and together with all proceeds (nctuding without fimitation all msurance proceeds and
. refunds of premiums) from any sale or other dispasition vfir2 Propenty. . . . .

" Property. The word "Propety” means collectively the Real "roperty and the Personal Propef"i

" Real Property. The words "Real Property” mean the property, interests and rights described above in the
- "Grant of Mortgage™ section. _ '

_“ . Related Documents. The words "Related Documents" mean anu include wrthout Irmitation all promlssory DR
Lo notes, credit a eegreemente loan agreements; environmental agreemerts, guaranties, security agreements, .- -

. mortgages, deeds of trust, and ail other instruments, agreements and dc:,umenrs, whether now or hereafter
© existing, executed in connection with the indebtedness, . . _

'f ' Rents. ‘The word "Rents” means alt present and future rents, revenuee, income. issues, royalﬁes. profits, and
- other benefits derived from the Property. j

.. THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY i$5/ESEST IN THE RENTS
. AND PERSONAL PROPERYY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEZTZONESS AND - (2)

i~ " PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
% . DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

p " PAYMENT AND PERFORMANCE. ExcePt as otherw:ee provided in this Monqage Grantor shall pay to Lender all .
"o amounts secured by this Mortgage as they become due, and shall strict!y perform ali of Grantor's obhgatlons
under this: Mortgage. .. ...
... POSSESSION AND MAINTENANCE OF THE PROPERTY Grantor agrees thet Grantor S possessnon and use of
g th Property shall be governed by the foliowing provisions: -

. Possession. and. Use. - Until in default, Grantor may remain in possessnon and cur*rol of and operate and
| manage the Property and collect the Rents from the Froperty.

' Duty to Maintain, Grantor shall maintain the Property in tenantable cond:tron and prompﬂy perform all repairs, -
i replacements, and maintenance necessary to preserve its value. .

- " Hazardous Subsiances. The terms "hazardous waste,” "hazardous substance.“ "dueposal " "release and
ol Mnreatened  release,” as used in this Mortgage, ghall have the same meanings as set forth In the
Comprehensive Environmental Response, Compensation, and Liabiliav Act of 1980, as amended, 42 U.S.C.

. -0 Section 9601, ef seq %CERCLA" }, the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
i 99-499 ("SAF!A" ‘the Hazardous Materlals Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
. .+ Conservation. and Recovery Act;, 42 U.S.C. Section 6501, et seﬂ1 or other appilcable state or Federal laws, .
AT rales, or regulations adopted pursuant to any;of the foregoing e terms "hazardous waste" and "hazardous
subsiance shal! a!so include. without limita on petroleum and petroleum by-—products or any fraction thereof -

i
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and asbestos. Grantor represents and warrants to Lender that: {a) During the period of Grantor's ownership
of the Property, there has been nc use, generation, manufacture, storage, treatment, disposal, releasc or
threatened release of anﬁf hazardous waste or substance b?r any person on, under, about or from the Property:
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previousiy disclosed io

and acknowiedged Et;g Lender in writing, (i) any use, genaration, manufacture, storage, treatment, disposa, -

release, or threaten release of any hazardous waste or substance on, under, about or from the Propemé by
any pricr owners or occupants of the Prope or (i2 any actual or threatened litigation or claims of any kind
by any person relating 10 such matters; an {c) Except as previously disclosed 10 and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, \reat, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and (il} any such acilvity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents 10 enier upon 1he
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability
on the part of Lender ta Grantor or to any other person. The representaiions and warranhies contained herein
are based on_Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a;g reieases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other cosls under any such laws, and (b}
agrees to Indemnity and hold harmiess Lender against any and all claims, losses, liabilities, damages,
Penaltles and expenses which Lender may directly or indirectly sustain or sufler resuiting from a breach of
his sectlon of the Morigage or as a consequence of any use, generation, manufacture, siorage, disposal.
release or threatened release occurring prior 1o Grantor's ownership or interest in the Property, whether or nol
the same was or should have been known to Grantor. The provisions of this section of the Morgage,
including the r.):i%aﬂon to indemnify, shall survive the payment of the Indebtedness and the salisfaction and
recanveyance of he lien of this Martgage and shall not be affected by Lender's acquisition ol any interest in
the Property, whether by foreclosure or otherwise. . .

Nuisance, Wasta. ~Srantor shall not cause, conduct or permit any nuisance nor commit, permit, or sulfer any
stripping of or watte on or to the Property or any portion of the Property, Without limiting the genarality of the
foregoing, Grantor wl.i not remove, or Erant to any other party the right to remove, any Limber, rminerals
(including oll and gr:), soil, gravel or rock products without the prior written consent of Lender. ‘

Removal of Improvemn$s. Grantor shall not demolish or remove any Improvements Irom the Real Praoperty
without the prior written colizent of Lender. As a condition to the removal of any Improvements, Lender m_af\(
require Grantor to male warrangements satisfactory to Lender to replacé such Improvemems wil
Improvemenis of at least equa. value. .

Lender’'s Right to Enter. Lz.der and its agents and represeniatives ma)&emer upon the Real Prope:w'ai all
reasonable times to attend to liender's interests and to inspeci the Property for purposes of Grantor's
compliance with the terms and cuoncit'ons of this Mortgage. . ; .
ComPIlance with Governmental Rcquirsments. Grantor shall promptly comply with all laws, ordinances, and
regu

Property,
during any proceeding, including approgrizie appeals, so long as Grantor has naotified Lender in writing prior to
doing so and so long as, in Lender's sule opinion, Lender's Interests in the Properly are not jecpardized.
Lender may require Grantor to post adequat= securi'ty or a surety bond, reasonably salistactary to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abadon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth atiove = this section, which from the charactler and use of the
Property are reascnably necessary to protect and p’ese ve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ab
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, ol all or any
part of the Real Property, or any interest in the Rea! Property. 4 "sate or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legsi, beneficial or equilable; whather volumary or
involuntary; whether by outright sale, deed, instaliment sale conirsic?, land contract, contract for deed. leaschold
interest with a term greater than three (3) vears, lease-option conirs.ct; or by sale, assignment, or transler of any
beneficial interest in or to any land trust hoiding title to the Real Fioperty;.or by any other method of conveyance
of Real Property Interest. If any Grantor Is a carporation, partnership or limited labllity company, transler also
inctudes any change in ownership of more than twenty-five percent (25%)-of the voting stock, partnership ineresls
or fimited liability company interests, as the case may be, of Grantor. Howe e, this option shall not be exercisad
by Lender if such exercise Is prohibited by federal law or oy Ilincis law,
‘{AA)r(tEs AND LIENS. The following provisions relating to the taxes and llens ci+-tha Properly are a part of this
ortgage. . . - . .
Payment. Grantor shall pay when due (and In all events prior to dellnquencyz a1! .axes, payroll taxes, special
1axes, assessments, water charges and sewer service charges levied against ¢r on_account of the Property,

and shall pay when due all claims for work done on ar for services rendered or material lurnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or e¢jual to the interest ol

ations, now or hereafter in etfect, ©.f a\ governmental authorities applicable to the use or occupancy ol the .
Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance -
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- indebtedness referred to below, and except ag otherwise provided in the following paragraph.. -

- i feith dispute over the obiigation to pay, so long as Lender's interest in the

. arises -or. I8 filed as a result of nonpaymernt, Grantor shall within fifteen (15) days after the lien arises or, if a

;. Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing

ng:ﬂ‘To Contest. Granor may withhold payment of any tax, assessment, or claim in connection witha good =~ .
Property is not A%oﬁardlzed. ffafien . =

- lien'Is filed, within fifteen (15) days afier Grastor has notice of the fiing, secure the discharge of the fien, or if =+

- wirequested by Lender, deposit with Lendericash or a sufficient corporate surety bond or other security
- ... salisfactory {0 Lender in an amount sufficient to discharge the lien pius ang costs and attorneys' fees or other
+ - charges that could accrue as a result of a foreclosure or sale under the il {
.. - defend itself and Lender and shall satisfr. any adverse judgment before enforcement against the Property. . .
Grantg&-}:shal!- name Lender as an additiopal obligee under any surety bond furnished in the contest
.1 proceedings. S S A . ,
- Evidence. of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
~-.. taxes or assessments and shall authorize the, appropriate governmental official to deliver to Lenderf at any time

- a written stateinent of the taxes and assessments against the Property. . o r

: . Nolice of Constuction. Grantor shail notify Lender a least fifteen (15) cjéys before any work is comménced. -
- - any services are:fumished, or any materials are supplied to the Property, if any mechanic's lien, materiaimen's -
« . lien, or other lien:cud be asserted on account of the work, services, or materials, - Grantor will upon request -

of Lender furnish .t Lunder advance assurances satisfactory to Lender that Grantor can and will pay the cost -
.0 c of such improvements, .. . - b R - L
angP_EBTY- DAMAGE ™NSUHANTE. The following provisions refating to insuring the Property are a part of this
+. - Maiftenance of Insurance. Cirantor shall iprocure and maintain policies of fire insurance with standard -

"¢ Improvaments on the Real Property in G amount sufficient to avoid application of any coinsurance clause, and

-5 and iy such form as may be reasoftabiy acceptable to Lender. Grantor shali deliver to Lender certificates of -~ -
© + coverage from each insurer containing a ctira'ation that coverage will not be cancelled or diminished without a .

L liability- for failure 10 give such notice. Each i« urance policy also shall include an endorsement providing that -

-+ other person, Should the Real Property at any tiae become localed in an area designated by the Director of
-+« the Federal Emergency Management Agency as a special flood hazard area, Granfor agrees to obtain and
. maintain Federal Flood Insurance for the fullunpaid 5ircioal balance of the loan, up to the maximum policy
0 limits set under the Nationa! Flood Insurance Program, o 2s otherwise required b
.. such insurance for the term of the loan. .. ! : AT , _ o
| - .Application of Proceeds, Grantor shall pramJ;tly noti,l? Lender of any toss or damage to the Pw;erty. Lender
4o umay make proof of logs if Grantor fails to do ‘so within fifteen (15;days of the casualty. Whether or not
5 o0 v Lender's security Is impaired, Lender may, at its election, apily ihe proceeds to the reduction of the

en. In any contest, Granfor shall =

v extended coverage endorsemen® on a replacement basls for the full insurable value covering all - o
“ < with a standard marigages clause in faver of Lender, Policies shall be written by such insurance companies -

“- minimum. of ten (10) days’ prior wriien nctira -« Lender and not containing any disclaimer of the insurer's .
~., coverage in. favor of Lender will not be impaired in-any way by any act, omission or defzu't of Grantor or any - -

y Lender, and to mainiain -

“ Indebtedness, payment of any lien aﬂecting'; the Property, or the refioration and repair of the Property. If . ;

fY 7 Lender elects 1o apoly the proceeds to restotation and repair, Grantor shalt repair or replace the damaged or =

.- Grantor is_not in default hereunder. Any groceeds which have not been disoursod within 180 days after their

- receipt and which Lender has not committedi to the repair or restoration of the-ronerty shall be used first to

L pay.an amount_ovqgag to Lencer under this Morigage, then to prepay accrued intares', and the remainder, i

. o any, shali be applied to the principal balance of the Indebtedness. f Lender hoi's any proceeds after
- payment in fuli of the Indebtedness, such progeeds,sha,ll be paid to Grantor. . =

Unexpired Insurance at Sale. ' Any unexpired Insurance shall inure to the benefit o, sirs_d paés 10, the -

B pravisions of this Mortgage, or at any foreclosure sale of such Property. ..

*""." Compliance with Existing Indebtedness. '[During the period in which any Existing Indebtedness described
-~ below is. in- effect, comg 1ance with the insurance provisions contained in the insirument evidencing. such
- Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, 10 the

. destroyed Improvements in a manner satistactory 1o Lender. Lender shal, upon satisfaciory proof of such - -
expenditurs; pay or reimburse Grantor from:the proceeds for the reasonitie cost of repair or restoration if

+ purchaser of the Property covered by this/Morigage at an&rtrustee's sale or other sais iveld under the '

S extent compliance with the terms of this Mortgage would constitute a dupiication of insurance requirement. if o

any proceeds from-the insurance become. payable on loss, the provisions in this Mortgage for division of
LS rggg!egg shait apply only to that pcriion of the proceeds not payable to ihe hoider of the Existing
-ln 2aness, AP i . . o ‘

.- obligation:fo.maintain Existing Indebtedness in good standing as reguired below, or if a?_:y action or proc
. commenced that would materially affect Lender's interests in the Property, Lender on
.- shall not be required to, take any action that Lender deems appropriate. A

.- repayment by Grantor. All such expenses, at Lender’s option, will {2) be payable on demand, (b)be added 1o the -

" during efther aP the term of an?r appiicable Insurance agt:nlk:y or Igi) the remalningrrl‘erm of the Note, or () be.
.: treated as a balloon payment which will be due and Pa le at the Note's maturity.

. -payment of these amounts, The rights provided for in this

- remedies to which Lender may ba entitied on account o )
+, construed as curing the defaul so as to bar Lender from any remedy that it otherwise wouii

ve had.

- T
e b

b
!
{

'+ EXPENDITURES BY LENDER. If Grantor fails;to comply with any provision of this Mortgage, inclugieréﬁ any

ngis . %
rantor's benalf may, gbut R
- 8he t be : ny amount that Lender expends inso.
7. doing will bear interest at the rate provided for inithe Note from the date incurred or paid by Lender ¢ the date of

“-palance of the Note and be apportioned amongiand be payable with any installment payments 1o become due
is Mertgage also will secure ~

fparagra?h shall be in addition to any other rights or any = -
the default. Any such action g% engder shall not be =
)
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ﬁgr?gl:sgw; DEFENSE OF TITLE. The following provisions relating to ownership of the Property ar

Tile. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in (ac
simple, free and ciear of all liens and ancumbrances other than those set fanth in the Real Property description
or in the Existing indebtedness section below or In any litle inaurance poilcy, title report, or final iitlle opinion
Issued in favor of, and accepted by, Lender in connection with this Mortgage, and  (b) Granlor has the fuil
right, power, and authority to execute and deliver this Mortgage to Lender. .

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the titie to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced thal questions Grantor’s title or the Interest of Lender under this Mortyage, Grantor shall defand .
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate In the proceeding and 1o be represented n the proceading by counse! of Lender's own -
cholce, and Granior will deliver, or cause to be delivered, to Lender such Instruments as Lender may request
from time to time to permit such participation. : :

Compliance ‘#hh Laws. Granlor warrants that the Property and Grantor's use of the Properly complies with
alt existing appiirable laws, ordinances, and reguiations of governmental authorities.

EXISTING INDEBTEOMESS. The foliowing provisions concerning existing indebtednoss fine "Existing
indebtedness”) are a pard of this Mortgage. : e

Exisling Lien. The (21 of this Mcrtgage securing the Indebtedness may be secondary and inferior o an
existing Hen. Grantor exprassly covenants and agrees to pay, or see to the payment of, the Existing
indebledness and to prevedt any default on such indebtedness, any defaull under the insiruments evigencing
such indebtedness, or any-Asiault under any security documents for such indebtedness.

Default. If the payment of any instalt=ient of principal or any interest on the Existing Indebtedness is not made
within the time required by the rote evidencing such ingebtedness, or should a defaull occur under the
Instrument securing such indebledners and not De cured during any applicable grace period therein, then, at
the oRtlon of Lender, the Indebtednesz secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default, A ‘ _

No Modification. Grantor shall not enter inta_«ry agreement with the holder of any mortgage, deed af irust, or
other security agreement which has priority over tnis Monane by which that agreament is modified, amended,
extended, or renewed without the ﬁrior written corsent of Lender. Grantor shall neither request nor accent
any future advances under any such security agrecmenit without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to coidumnation of the Property are a part of this Morigage. |

Apgncation of Net Proceeds. f all or any part of the Piozectv is condemned by eminent domain proceedings
of Dy any proceeding or purchase in lieu of condemnation, L.e=der may at its election require that ali or any
ortion of the net proceeds of the award be applied 10 the ‘ncebiedness or the repair or restoration of the
reperty.  The net proceeds of the award shall mean the cward after payment of all reasonable costs.
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor sisa’l nromptly notify Lender in writing, and ..
Grantor shall promptly take such steps as may be necessary to defenc the action and obtain tre award. -
Grantor may be the nominal PartY in such proceeding, but Lender shzir e entitled to panicipale in the
proceeding and to be represented In the proceeding by counse! of its ownChoice, and Grantor will deliver o
cag?g gg"%% delivered to Lender such Instruments as may be requested by It frca time 10 time 10 permil such ¢f
pa ) 4

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERMMENTAL AUTHORITIES The foliowing provisians €
relating to governmental taxes, fees and charges are a part of this Mortgage: . iy

Curren! Taxes, Fees and Charq(ea. UPOH request by Lender, Grantor shall execute such documents in U1
addition to this Morigage and take whatever other action is requested by Lender to perfect and continue @)
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described Selow, logeiher
with all expanses incutred In recarding, perfecting or continuing this Mortgage, including without limitation all D
1axes, fess, documentary stamps, and other charges for recording or registering this Morigage. :

Taxes. The followinF ghall constitute taxes to which this section applies: () a specific tax upon this tvpe of ..

Monﬁage or upon al ar_aery part of the Indebtedness secured by this Mortgaege; &) a specific tax on Grantor -

which Grantor is authorized or required to deduct from payments on the Indebiedness secured by this lype o 7+

Mongaﬁp; {c) a tax on this type © Mort?aga char?eable against the Lender or the holder of the Note; and {d)

% spct'-.-c ic tax on all or any portion of the Indebtedness or on payments of principal and inleres! made by
rantor, .

Subsequent Taxes. !l any tax to which this section applies Is enacted subsequent to the date of ths
Mortgage, this event shall have the same eflect as an Event of Default (as defined below), and Lender may
exercise any or all of its availabie remedies for an Event of Default as provided below unless Grantor either
[a) pays the tax before it becomas delinquent, or g'b) contests the tax as groﬁdad ﬁnvn In the Taxes and

jens section and deposits with Lender cash or a suficlent corporate surely bond or olher gacutily sallsfaciory

P pat e e
LB LI

to Lender, _ ‘ , . _ _
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
gacurity agreement are a part of this Morigage. _

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property .
constitutes fixtures or other personal property, and Lender shall have ail of the rights of a secured party under -
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... the.Unlform Commercial Code as amended from time 1o time,

. Securlly Interest.  Upon request by Lender, !Grantor shall execute financing statements and take whatever -
.o other. action. is reguested biy Lender to perfect and continue Lender's security interest in the Rents and
- Personal Property. In addition to _recordin& this Mortgage in the real property records, Lender may, at any
- time.and without further authorization from Gr; i A

Monga?e-i asa fin‘a‘n'c_mq statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
* continuing this security

“at a place reasonably convenient to Grantor and Lender and make it availzble to Lender
- after receipt of written demand from Lender, i - WL Cea : o
-Addresses, .The‘mall}n? addresses of Grantor (debtor) and Lender (secured party), from which inforrration -
.-concerning the security interest granted by. this Mortgage may be gbtained (each as required by the Uniform -
. - Commercial Code), are as stated on the first page of this Mortgage. . .. . .. = = R
- FURTHER -ASSURANCES; ATTORNEY-{N-FACT. The following provisions relating to further assurances and

- attorney~In~fact are a part of this Mortgage. . . | : _

thin three (3) days

3

-+ Furlher Asedrsnces, At any time, and from time to time, upon request of Lender, Grantor will make, execute
.&nd deliver, or wiil cause 10 be made, executed or delivered, to Lender or to Lender's designee, ang when -
.+'requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times -
-+, andin-such offices unil. places as Lender may deem appropriate, any and all such mortgages, deeds of trust, -

- inorder to efectuate, comriete, perfect, continue, ¢r preserve. (a) the obligations of Grantor under the Note, -

© 717 the contrafy. Dy Lender in writng, Grantor shall reimburse’ Lender for all costs and expenses Incuirred in
connection with the matters referred to In this paragraph. . ! . S

" Attorney=in=Fact, If Grantor fails to {0 any of the things referred to in the preceding paragraph, Lencer may
;. do.so-for -and in the name of Granior end at Grantor's expense. - For such purposes, Grantor hereby
“ irrevacably appoints Lender as Grantor o-etrney-in-tact for the purpose of making, executing, delivering,
- filing, recording, and doing all other thing: <5 may be necessary or desirabie, in Lender’'s solg opinion, t0 -
- accomplish the matters referred 1o in the preccriing paragraph. | , : -

" FULL PERFORMANCE. If Grantor . pays al the Indebtcdness when due, and otherwise performs all the obligations
- imposed upon°Grantor under this Morigage, Lender stia!l sxecute and deliver 1o Grantor a suitable satisfaction of -
- this Mortgage-and suitable statements of termination ¢f uny financing statement on file evidencing Lender's -

- - reasonabie termination fee as determined by Lender from time (0 time. 1, however, payment is made by Grantor, -
- whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafier Lender ~
“1is forced to remit the amount of that payment {a] to Grantor's trusteain bankruptcg{ or 10 any similar person under -

.. anv federal or state bankruptcy law or law for the:rellet of debtors, (b) by 7eason of any judgment, decree or order =
- of any court or adrninistrative body having jurisdiction over Lender or any of Lender’s property, or (c} by reason of
. any settlement or compromise of any claim made by Lender with- any rlaimant (including without limitation - -
.~ Gramntor), the Indebtedness shall be considered #glfald for the purpose of eniorcement of this Morigage and this:

. . Mortgage “shall .continue to be effective or s

- Property will-continue to secure the amount repaid or recovered to the same extert.as if that amount never had .~
.~ been originally: recelved by Lender, and Grantor: shall be bound by any juggment, decree, arder, settlement or .
- compromise relating to the'Indebtedness or to this Mortgage, - - y , _ :

y - under this Mortgage: | . G e : N -
.Deauit on Indebledness. Failure of Grantor to make any payment when dug on the Indelteuness.

-, Default on Other Payments. Failure of Grantor within the time required: by this Mortgage to make any
3 payrﬂggt for taxes or insurance, ar any other: payment necessary to prevent filing of or to effect discharge of
5 Compliance’ Default, - Failure of Grantor toicomply with any other term, obligation, covenant or condition
., contained in this Morigage, the Note or In any; of the Related Documents. - - o
~.-.. Falee Slatements, Any warranr]vw. representation or statement made or furnished to Lender by or on behalf of

.. arantor under this Mortg‘agq, the Note or the Related Documents is faise or misleading in any material
£ respect, either now or at the time made or furpished. . ‘

]
i

rantor, file execuited counterparts, copies or reproductions of this |
nterest. Upon default, Grantor shall assemble the Personal Propeﬂ.}‘ in a manner and ¢ .
wi

. Security deeds, ‘SeCuiry agreements, financing statcionts, continuation statements, instruments of further - "
~ assurance, certificates, a0z other documents a8s may, in the sole opinion of Lender, be necessary or desirable = .~

. .. -this Mcrigage, and the Reiafad Documents, and (b} the liens and securlity interests created by this Mortgage B
' on the Property, whether now owned or hereafter acquired by Grantor, Unless prohibited by law or agreed to -

© sacurity interest in the Rents and the Personal Property. (Grantor wiul Pay, if permitted by applicable law, any =~ - '

all be soinstated, as the casz may be, notwithstanding any . -
- canceiation of this Martgage or of any note or other instrument or agreement eveiercing the Indebtedness and the -+

- DEFAULT. “Each of the following, &t the option of Lender, shall constitute an event of Geiaal {"Event of Default")  ‘ e

" Defective Colateralizetion, This Mor;?;age or any of the Related Documents ceases 1o be in full force and -+

- effect (inciuding failure of any collateral documents to create a valid and perfected security-interast or fien) at
. any time and for any reason. o o o .

‘ o commencement of any proceeding under any bankruptcy or insolvency laws by or agalnst Grantor.

- -proceeding, self-help, repossession or any cther method, by any creditor of Grantor or ‘
- agency‘against any of the Property. However, this subsection shall net apply in the event of a good fa o
-, dispute by Grantor as to the vaﬂdrn'g/ ar reasonableness of the claim which is the basis of the forecicsure or

?

o
£

f‘.'f‘ - Death or.Insolvency. The death of Grantor,:the insolvency of Grantor, thé polmme"m of & receiver for any' o x
" part of Grantor's property, any assignment for the benefit’ of creditors, any type of creditor workout, or the - -

. "Foreclogure, Forfeflure, efc. ‘Commeacement of foreclosure or forfeiture procesdings; whether by judici g
by any governmental -
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; forefelture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reservog
ot

"

or a surety bond for the claim satisfactory to Lender,

: Breach of Other Agreement. Any breach by Grantor under the terms of any other agroement belween
i Grantor and Lender that Is not remedied within"any grace period i)rovfded therein, including withoul limitation
%?gragreemem concerning any Indebtedness or other obligation of Grantor to Lender, whethor eXISingG Now or

54 Existing Indeblednass, A default shall occur under any Existing Indsbtedness or under any instrument on Lhe

4 Propenty sesuring any Existing Indebtedness, or commencement of any suit or other aclion 1o foroclose any
’ existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events accurs with raspect to any Guarantor of any of the
Indebtedness or any Guarantor dies Or becomes Incompelent, or revokes or disputes the validity of, or hability
under, any Guaranty of the Indebtedness,

Insecurlty. Lender reasonably deems itself Insecure,

RIGHTS AND REZaSDIES ON DEFAULT. Upon the occurrence of any Event of Default and al any time therealler,
Lender, at ity optivr, may exercise any one or more of the following rights and remedies, in addition to any nthor
rights ar remedies rvovided by faw:

Accelerate indebtcctinas, 1ender shail have the right at its option without notice to Grantor to declare the
fggﬁp} égc{eb[t)ggnesa \rimediately due and payable, including any prepayment penalty which Grantor woulg be
qut 0 .

UCC Remedies, With rasrert to all or any part of the Personal Property, Lander shall have all the rights angd
remedies of a secured parlv :rder the Uni orm Commercial Code.

Collect Rents. Lender shall have I3 right, without notice to Grantor, to take possession of (he Property and
collact the Rents, incrudlnq amouits nast due dnd unpaid, and apply the fe proceeds, over and above
Lender's costs, againsy the ndeblednsss.. In furtherance of this rl?ht, Lender may require any lenant or other -
user of the Pro erty to make paymarts ot rent or use fees directly to Lander, [f the Rens ‘aro collected by
Lender, then Grantor irrevocablr desigiiatus Lender as Grantor's altorney-in~fact 1o endorse instruments
received In payment thereof in the name Srantor and to negouate the same and collect the proceeds.
Pa};ments by tenants or other users to Lende/ '~ “esponse to Lender's demand shalf satisly the obligaiions ior
which the payments are made, whether or nct an.-.oroper grounds for the demand exisled. Lender may
exercise its rights under this subparagraph elther by persen, by agent, or through a receiver,

Morigagee in Possession. Lender shall hiave the rigiit 13 be giaced as mortgagee In POSSESsion or to have a
receiver appointed o take possession of all Or any pan of tha Property, with the power to protect and presorve
the Propenty, to operate the Prupeng preceding foreclosura ur sale, and to collect the Rents from the Proparty
and apply the proceeds, over and above the cost of the” receivership, a%amst ihe indobttedness.,  The
mortgagee in ?ossesslon Or recelver may serve withaut aonc ¥ permitted by law. Lender's tight to the
appaintment of a receiver shall exist whether of not the apparsit value of the Properly pxceads the
In eib!ednass by a substantial amount, Employment by Lender shal no: disquality a person from sarving as a -
receiver. :

Judiclal Foreclosure, iLender may obtain a judicial decree foreclosing Gtaater's intefest in all or any part of
the Property. : :

Deticiency Judgment. i permitted by applicable law, Lender may obtain a‘judgment for any qmiciemw
remalning in the Indebtedness due to Lender after application of all amounts reLsives-from the excrcise of the
rights provided in this section, : :

Other Remedies. Lender shali have all other rights and remedies provided in this Murt,age or the Nme or
availabie at law or in equlty.

Sale of the Property. To the extent permitted by appiicable faw, Grantor hereby waives amv and all righi in
have the property marshailed. In exerclsing its rights and remedles, Lender shall be free to scli'all or any pant
of the Property together or separately, in one sale or by separate sales. Lender shall be entilied 1o bid al any
public sale on afl or any portion of the Property, : .

Notice of Sale. Lender shail give Grantor reasonable notice of the time and place of any public sale of 1he -
Personal Praperty or of the time after which anF private sale or other Intended disposition of the Personal
Properly is 1o be made. Reasonable notice shall mean natice given at teast ten (10) days before the tme of
the 'sale or disposition. C

Waiver; Election of Remediss. A walver by anzt'party of & breach of a provision of this Morigage shall not
P

8985026

constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance wilh (hat provision -
or any other provision, 'Elsction by Lender to pursue any remedy shall not exclude pursuit of sz nther
remedy, and an election to make expenditures or take action to perform an obligalion of Grantor un or this
Mortgage atter failure of Grantor to pesform shall not affect Lender's right to declara & default and exercise its
remedies under this Morigage. , :

Attorneys’ Fees; Expenses. If Lender institutes any sult or actlan to enfarce any ol the lerms of thts
Mortgage, Lender shall be entitied to recover such sum as the count may adjudge reasonable as atlorneys
fees at trial and on any appeal. Whether or not any court action is involved, al reasonable expenses incuriod
by Lender that in Lender's apinion are necessary at agg time for the protection of its interest or the
enforcement of its rights shall become a pan of the Indeb) ness payable on demand and shall bear interes! -
from the date of expenditure until repaid at the rate provided for in the Note, Ex enses covered by this -
paragraph include, without limitation, Rowever subject to any Imits under applicable law, Lender's altornays
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" - fees-and Lender's logal expenses whether ar,not there is a lawsult, including attomeys’ fees for bankruptcy
EAor proiceedln 8 (including ellorts to modify or 'vacate an -automatic stay «f injunction), appeals and an

i/ loreclosure reparts), survevors' re rts, and aisal fees, and title insurance, 10 the extent rmitted by
e applicable Ia'.r_‘\?f)0 Grantor also wil paﬁr‘J any cou ,ggsrts. in addition 1o all cther sums provided by lang , y. -
. NOTICES: TO GRANTOR AND OTHER PARTIES. ‘;Ang rigtice under this Mortgage, includin? without limitation any
“o notice of‘_defau&t_,and-ang notice of sale to Grantor, shall be in wrltinP. may be Sent by telefacsimile, and shall be -
.- elieclive when actually delivered, or when deEositeg with a national , ' _
© shail.be deemed effective when d ie United States mail first class, certified or registered mail, postage

Frepakj; directed to the addresses shown near the beginning of this Mongage. Any party may-change its address-
-1or notices- under this Mortgage by giving formal writien notice to the other parties, speczfgm'g that the purpose of
‘1he-noticeis to chan the party's address. Ali copies of notices of foreciosure from the oider of any lien which -
- has: priority. over this Mostgage shall be sent 1o Lender's address, as snown near the beginning of ihis Morigage.

. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellanecus provisions are a par of this Morigage: -
Amendmesitu. This Mortgage, together with any Refated Documents, constitutes the entire understanding and.

ﬁ;reement of tiie oarties ag to the matters set forth in this Mortgage. No alteration of or amendment 16 this

ortgage_‘ shall ;e afective unless given in wiiting and signed by the party or parties sought 10 be charged or *
bound y the alterzdcn or amendment. -~ ; : T

-Applicable Law. ' Thiz #crigage has been delivered to Lengar and accepled by Lender In the Stale of
. Niinols, - This Mortgage zai) be governed by and construed in accordance with the laws of the Stata of
- linofe, .- 050 : A o . .

- Gantion Headings. Caption hoz.diigs in this Mortgage are for convenience purposes only and are not to be
~: used 10 interpret or Qeﬁne the provisienz of thig Morgage. = , : | |
o Me"?""-’-': There shail be no merger o the inte*gest or estate created by this Mortgage with any other interest or
L tate n. ihe Fropenty at ary time heic by o
“-.consent of Cender. T

- Multiple Partles. All obligations of Grantor Lroer this Mortgage shall be joint and several, and all references
1o Grantor shall mean each and every Grantor~ This means that each of the persons signing below is
-+ responsible for all obigations in this Mortgage) : :

. Severability, - If a court of competent jurisdiction firirs any provision of this Morigage to be invalid- or
' .. unenforceable as to any glerson or circumstance, such finding shall not render that provision invalid or
- unenforceable as to any ofher PErsons or circumstances. ), feasible, any such offending provisicn shal! be

f.4 - cannot be so modified, it shall be stricken and all other provig'sas of this Mortgage in all other res%e%ts shafl ©
.. Temain valid and enforceable. - . : x -

<7 Successors- and Assigns. Subject to the limitations stated in this Mrcraage on tiansfer of Grantor's interest
-+ this Mortgage shall be binding upon and Inure to the benefit of the prufns, their successors and assigns. f -
.. ownership of the Property becomes vested inj a person other than Granir;, Lender, without notice to Grantor
S . may deal with Grantor's successors with feferénce to this Mortgage aw -the Indebtedness by way of‘A
o forbearance or extsnsion without releasing Grantor from the obfigations of this ~lortgage or liability under the
2t Indebtedness. - .. : ; ‘ o - :
. . -Time ls of the Essence. Time is of the essence in the performance of this Mortgae.

. Waiver. of Homestead Exemption. Grantor hereby releases and waives ali rl rs - and benefits of the
- ... homestead exemption laws of the State of flinpis as to'afl indebtedness secured Dy this Moripage. :

v Waivers and Consenls, Lender shall not be gdeemed 10 have waived any rights under this ¥an gage (or under

" ¢ \N€ Related Documents) unless such waiver i8 i writing and signed by Lender. No defay cv-omission on the

- KB part of Lender in exercising any right shall oPera!e as a walver of such right or any other r} ht. A waiver hy
Ay any party of a provigion of this Mo gage shallinot constitute a waiver of or prejudice the party's right otherwise _
- L§ todemand strict comphiance with t al provision or any other Frovnsion. No grior waiver by Lender, ror any
;) course of dealing between Lender and Grantor, shall constitu e a waiver of any of Lender 8 rights or any of

‘ I Grantor's obllgatrons'as'to.ang future fransactions. Whenever consent by Lender is reguired in this Mortgage, -
... . the granting. of such consent y Lender in'any instance shall not constitute continuing consefit to subsequent
& inatances where such consent is required. ) |

¥
l

- USE: AMD ZONING. Grantor shall not seek, agree (o or make any change in the use of the Property ¢t its zoning
~-classification unless Lender has agreed 1o the chqnge Inwriting, "~ o A

+

i

!
-
-
!

1 P s i e

o ant c'!lpat post-judgment colfection services, the COst af searching records, obtaining title reports (includingf i

recognized overnight courier, or, if mailed, -

for the benefit of Lender in any capacity, without the written

< deemed ta be modified 10 be within the limilg of enforceatifily or vafidity: however, if the offengin rovision - |
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

)< M,\ gk }’M.ﬁo&,g '

Johyd ‘Maher

M
E : B aoumaw mf-h?

LE RIS LS g S

INDIVIDUAL ACKNOWLEDGMENT

o e
IELANS
STATE OF , ) NOTARY PUBLIC, STATE OF umcts
" k yos MY GOMMISSICY EXPIRES 12-18.09

COUNTY OF Cf{ﬁf)/ | ~ )

On this day before me, the undersigned Notary Publiz, personally appeared John J. Maher and Rosemary
Maher, to me known to be the individuals described i and who executed the Mortgage, and acknowledge that
they signed tha Mortpage as thair free and voluntary act 2/ deed, for the uses and purposes therein mentioned.

Given ungler my hand and oh‘lgla! sealthis .0  dayo JVL&L? , 19 qQ 4
/}!”W/ D, (/,ZJM/[BJ Residing =t 2001 S (s
Notary Public in and for the State of M '

My commiasion expirea I 2, -/ P‘? = C} 9
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