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MORTGAGE

THIS MORTGAGE ('Caciurity Instrument’} is given on _May 8th, 1997

The mortgagor is MICHEL 1. 1. aMA AN UNMARRIED MAN & JOSEPH T. LAMA, A MARRIED MAN, AS TENANTS IN
COMMQN ('Borrower”), This Securlly instrument is given to
LAKE FOREST BANK & TRUST COMP Y , which is organized and existing -
under the laws of _THE STATE OF t_q.._:'_..v . and whose address I3
_7a7 NORTH BANK LANE LAKE FOREST, IL\inCIS 60045 (‘Lendar).
Borrowsr owes Lender the principal sum of 1ok Five Thousand Six Hundred and 00/100

Dollers {U.S. $ __B5,600.00 ) Thls debl ls evidenced by Borrower's nole dated the sams date as this
Security instrument ("Note’), which provides for moittuv paymeants, with the full debt, it not pald earliar, due and payable on
June 1si, 2004 .. This Sesurty Instrument secures to Lendee: (a) the repayment
of the debt evidenced by \he Note, with Interast, and all ren»wals, extensions and modifications of tha Note; (b) the payment
of all other sums, with Inlerest, advanced under paragraph 7 to protect the security of this Securlty Instrument; and (c) the
performance of Borrower's covanants and agresments under this Security Instrumant and the Note.  For this purposs,
Borrower dass hereby mortgags, grant and convey to Lender the faliaw!y» descrlbed propeny located In , :
CO0K County, illinols: :

UNIT NO, 1801 (THE *UNIT"), AS DELINEATED ON THE PLAT OF SURVEY OF THiS FOLLOWING :

DESCRIBED REAL ESTATE AND IMPROVEMENTS THEREON (THE "PROPER\Y'): + T 24 AND LOT (—/

25 IN ANDREWS, SPAFFORD AND COLEHOUR'S SUBDIVISION OF BLOCKS 1 AlvT. 2 OF QUT-LOT

OF BLOCK "A" IN WRIGHTWQOD, SAID WRIGHTWOOD BEING A SUBDIVISION OF THe 2OUTHWEST

QUARTER OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD FR NCPAL

MERIDIAN, IN COOK COUNTY, ILLINDIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A°* TQ

THE DECLARATION OF CONDOMINILM OWNERSHIP MADE BY LASALLE NATIONAL BANK, AS

TRUSTEE UMDER TRUST NO. 35378 (THE ‘DECLARATION'), RECORDED IN THE OFFICE OF ThC

RECORDER OF DEEDS OF COOX COUNTY, ILLINOIS, AS DOCUMENT NO. 25137767, TOGETHER
WITH AND UNDIVIDED .5319 PERCENT INTEREST IN THE PROPERTY (EXCEPTING FROM THE

PROPERTY ALL THE FROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED

AND SET FORTH IN SAID DECLARATION AND SURVEY), TOGETHER WITH THE TENEMENTS AND

APPURTENANCES THEREUNTO BELCNGING SPECIFICALLY INCLUDING THE RIGHTS AND

EASEMENTS FOR THE BENEFIT OF THE UNIT SET FORTH IN THE DECLARATION.

PIN #14-28-308-022-1162 - | | o ATGF ENC

which has the address of 2728 N. HAMPDEN COURT #1501 .CHICAGO

[Streat)
lincls §0814- (‘PrOPeﬂv Address');
|2ip Coda)

{cny]
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TOGETHEFI WtTH all the limpravements now of heraaﬂar oracied on the proparty, and &l aasamonts. appune‘rancos.

o !ns{mmam Al of the foregoing is referred to in this uscurity Instrument as the *Property’,

- - BORROWER GOVENANTS that Borrower Is Ia\vluﬂy selsed of the estale heraby convoyed and has iy r!gh: to.
: mo'tgago, grant-and ccnvsy the Property and that mo Pronerty is unencumbsered, except for encumbrances of record.

s ) Borrowar werrania and wlll defand ganorally ihs tllte :o the Propery against alt claims and demands sublect 1o any en-

umbrancas of record.’ - !

e - THIS SECURITY. !NSTRUM‘:NT combines unlform c:ovanant‘R for national use and non- unlform covananls wilh Iirnitod
- variatlons by jurisdiction to consiitute a uniform seiurity Instrument covering real property. - :

: .'UNIFORM:CQVENANTS, Batrower and Lender covenant and agres as follows:

. 1 aymontofPrinolpd and Interest; Propayment and Late Charges. . Borrowss shall prompuy pay when due ihe
o prlncipal of and fnterest on the debi svidancad by the Note and any prepayment and lale chargas due under the Note.

a - 2 Fundstor Taxss and Insurance. ; Subjec! to applicabia law or to a written walver by Lender, Borrower shell pay io
 Lender on the day manthiy payments aro dua under the Note, untit the Note is pald in full, a sum (‘Funds®) for: (s) yearly

T taxes and asgess er's;which may attain priorily over this Securlty Instrument as a llen on the Property; (b) yearly leasshold . .
.. paymants or ground.cnis on the Property, If any; (c) yearly hazard or properly insurance premiums; (J) yearly ficod in-

- surance premiums, if tny’ (e) yearly mongage Insurancn premiums, if any; and {{) any sums payable by Borrows? to Lender,

_‘ ‘ in accordance with the pravisions of paragraph 8, In !ieu of the payment of mortgage insurance pramiums. These ltems arg.
- called *Escrow Rems. Lendii-riay, al any time, collect and hold Funds in an amount nct 1o exceed the maximum arnount a

" landar for a fedsrally related noriage ioen fay reqirs for Borrower's escrow account under the federal Real Estate

Settlement Procadures Act of 1474 -as amended irom fims 1o time, 12 U.S.C. - Section 2601 et seq. [RESPAT), unless
" another law that applies to the Funds set3 a lasser amount it so, Lender may, al any tims, collect and hold Funds in an

- amount nat to exceed the lssser amount, /wender may eslimala tha amount of Funds dug on the basis of current data end

', : reasonable estimates of expendiiures of futury Esvrow items of otherwise In accordance with applicable faw. - - -

o " The Funds shall be:held in an Institulions viiase deposlls are Insured by a tederal agency, instrumentality; 'or entity .
(lncludlng Lander, if Lender Is such an institution; o in any Fetaral Home Loan Bank, Lender shall apply the Funds to pay
tha Escrow ltems: Lender may not charge Borrows: Fir_holding and applying the Funds, annually analyzing the escrow

N . : aceount, or verifying the Escrow ltems, unless Landsr pays-Sorrower interest on the Funds and applicable law permits -
" . Lenderto make such a charge. Howsever, Lender may req ire Eorrower to pay a ona-time charge for ah independent real

pstate tax repotting senvice usad by Lendar In connection with this loan, unigss applicable law provides otherwise. Unless

., an agreamant s made or applicable law requires lmeras! 1o be piid.-Lender shell not be required to pay Borrower any in-
o terest of earrungs on the Funds. Borrower and Lendor may agresn wwriting, however, that Interest shall be paid on the
. Funds. Lender shail glvo to Borrower, without charge, en aniual account!ag of the Funds, showing credis and debits 1o ‘

- the Funde and tha purpose for which each debit to the Funds was moda The Funds are pledged as additional securlty for

o all sums securpd by this Security Instrument. -

* it the Funds he'd by Lender exceed the amounts perml*ied io be held b 't onllcable law, Londer shall account o -

, Borrower for the excess Funds In accordance with the raqulremants of appllcabte taw. i e amount of the Funds held by _
’Londer at any tma Is not sufficient to pay the Escrow Rems when due, Lender may so Yoily Botrower in wiiting, and, in -

N such case Borrower shall pay fo Lender the amount necessary to make up the deficiency. 3orrowar shail make up the
R -daﬂdancy in no more than twelve monthly payments, at Lendars sole discretion, -.: _ » o
v 5o Upon payment in.full of &l surns secured by this Sacuﬂty Instrument, Lender shal promr."v e‘nd fo Borrowar any
o Funds heid by Lender, |, under paragraph 21, Lender shan acqulre or sell the Propenty, Lender, pilo7 i the acquisition or .

iy " sale of the Property, shall apply any Funds held by Lenoer a the time of ecqu!shion of szie &5 A creo? aga\nst lhe sums

- sacured by this Security Instrument. - - i

; -3, Applcation of Paymemta. ~ Unless appllcaola law psovides olherwlso, all paymems reoo!ved by Lender under

paragraphs 1 and 2 shall be appﬂed first, 10 any prepaymenl charges due under the Note; second, to amounis pevable
: under paragreph 2; 1hird, to interest due; fourth, to pﬂncipa] due; and last, to any late charges due under the Nota, _

- . 4 crlargss. Uens; -+ Borrower shell pay el mxas. assessments, charges, fines and Impositions attributable to the

S Propsrty which.may. attain priortty over this Secursity Inslrument and [easshold payments of ground Tents, if any. Borrowsr
“ ghall pay these’ obugations in the manner provided in paragraph 2, or if not pald In that ranner, Borrower shall pay them on '

"~ %ime directly to-the person owed payment. Borrower shall promptly furnish 1o Lender all notlces of amounts to be pald -
- under this paragraph. - if Borrower makes these pavmems dlrect-y. Borrower shall prompt!y furnlsh to Lender receipts
o evidenclng the payments. ..

Borrower shail prompt'y d‘sr:hargo any !ien whlch has priatity over this Sacurity Ins1rumant uniess Borrower (a) |
: . i
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agress in writing to the payment of the obligation secured by the fien In a manner acceptable 1o Lander, (b) cantesis In
good faiih the lien by, or defends against enforcement of the lien in, legal proceadings which In the Lender's opinion
operate to pravent the enforcament of the lien; or (c) secures from the holder of 1ha llen an agresment satistactory to Lender
subardinating the lien to this Security Instrumenl, It Lendar delermines that any pant of the Propeny Is subject to a lien
which may attaln priority over this Security Instrument, Lender may give Borrower a notice Identifying the llen. Boriower -
" shall satisfy the lien or take ane or more of the actions set forth above within 10 days of the giving of natics. - :

5. Hazard or Property Insurance. - Borrower shall keap the Improvements now existing or hereafier erected an the :
Property insured agalnst loss by fire, hazards Includad within the term “extended coverage® and any other hazards, includ-
Ing floads or flooding, for which Lender requires Insurance, This Insurance shall be malntainad in the amounts and for the
perlods that Lender requires. The insurance carier providing the Inswance shall be chossn by Borrower subject lo
Lender's approval which shall not be unreasonably vithheld, |If Borrower fails to maintaln covarage described above,
Lendger may, a! Lender's option, obtain coverage to protect Lendar's flghts in tha Property in accordance with paragraph 7. .

Al Insurance policles and renewals shall be acceptable to Lender and shall Include & standard mortgage clause, .. .

Lencter shall have tha right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all -
receipts of pald premiums and renewa! notices. I ihe event of loss, Borrower shall glve prompt natlce 1o the insurance car-
rier and Lender, Lerdermay maks proof of loss if not made promptly by Borrower. .

Unless Lender and 2orrower otherwise agree In wriling, Insurance procesds shall be applizd to res!orallon ar repalr
ot the Property damaged, i *'ie restoration or repalr is economically feasible and Lender's securlty I not lessened. if the
restoration or repalr is not ecoruivizally feasible or Lender's securily would be fessened, the Insurance proceeds shall be |
applled to the sums secured by th's Sacurity Instrument, whsther or not then dus, with any excess paid to Borrower, |If
Borrowsr abandons the Property, of dees.not answer wihin 30 days a notice from Lender that the Insurence carrier has of-
farad 1o seitle a claim, then Lendar may.2dlcct the insurance proceeds. Lender may use the proceads to rapalr or restore
the Property or to pay sums secured by this Sectrity Instrument, whether or not then dua. Tho 30-day period will begln
when the notlce Is glven, oo

Unless Lender and Berrowsr othenwize aum in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred 19 In paragraphs 1 and 2 o change the amount of the payments.
it under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and proceads resulling
from damage to the Propeny priof to the acquisition shall pess tc Lender to the extent of the sums secured by thls Security
Instrumant immediately prior 1o tha acquisition,

6. Qccupancy, Praservation, Malntenance and Protaction ¢f the Property; Borrower's Loan Application; Leasaholds
Borrower shall occupy, establish, and use the Property as Borrower s princinal residence within sixty days after the execu-
fion of this Sacurlty Instrumant and shall continue to occupy the Proparty as, Borrower's principal residence for at least one
year after the date of occupancy, unless Lender ciherwise agrees In wiring, *which consen! shall not be unreagonably
withheld, or unless extenuating circumstances exist which are beyond Borrcver's control. Borrower shall net destroy, -
damage or impair the Propenty, allow the Property to deteriorate. of commit wasta <n the Property. Borrower shall ke in
default Il any forfeiture actlon or proceeding, whether civl or criminal, Is bagun that in “eier's good faith judgment could
result In forfeitura of the Propery or otherwise materially impalr the lien created by this Security Instrument or Lender's
securlty Interast, Borrower may cure such a default and reinslate, as provided In paragraph 13, by causing the action or
proceeding to ba dismisasd with a ruling that, in Lender's good faith determination, preciudes forritury of the Borrower's In-
terest in the Property or other materlal impalrmant of the llen creatsd by this Secudly Instrumeni zr Lender's security -
Interast. Borrower shall also be in default if Borrowsr, during the loan application process, gave ma’araly false or inac-
curate Infarmation or statements to Lender (or failed 10 provide Lender with ary matarial Information) in connaction with the -
loan evidenced by tha Note, including, but not limited to, representations concarning Bofrawer's occupancy o the Property -
as a principal residence. f this Security instrument is on a leasehold, Bofrowar shall comply with all the provisions of the .
lsase. It Barrower acquires fae titla to the Property, the leasehold and the fee litle shall not merge unless Lender agrees to -
the merger In writing.

7. Protection of Lender's Rights Inthe Picperty, Borrower‘falls to perfctm the covenants and agroemanté:'é-on: ‘

talned In this Security Instrument, or thers Is & legal procesding that may significantly affect Lender's rights in the Propeny - ‘ 1

(such as a procesding In bankruptcy, probate, for condemnation or forfelture or to enforce iaws or regulations), then Lender
may do and pay for whatevar Is nacessaty to protect the value of the Property and Lender's rights in the Property. Lender's .
actions may Include paying any sums secured by a llan which has priority over this Security Instrument, appeaiing in cour,
paying reasonable aitorneys’ feas and antering on the Property to make rapatrs Although Lender may lake action unden
this paragraph 7, Lendar does not have to do so. "
Any amounts disbursed by Lender under this paragraph 7 shall bacome addnional debi of Borrowar secured by this

Form3014  9/90
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A Securlty Inetrument Unlesu Borrowsr and Lender agrea to olher teims of paymem. these amounts shelr bear Interest from
.. ihe dateof dlebureemem at rhe Note tgle end eh&“ ba payable, with Interes!, upon nollce from Lender re Borrower requesl-
'lne navmsmv e : i '
& Meﬁneqe Ineurence If Lender required martgage Insurance as 8 f‘cndltlon of maling the loan secured by this <
o Security inatrument, Borrower shall pay the premiums required to maintain the mortgage insuranca In offect, I for any
- reason, the mortgage insurance coverage required By Lander lapses or ceasss to be in effect, Borrower shall pay the
-+ premiums required to obtaln coverage substantially equlvelem 1o the mortgage Insurance previously in etfect, at a cost sub-
" stantially equlvelent to tha cost to Barrower of the rnongage insurance previously in effect, from an allernate mongega in-

"T:_.-_each month a sum equal to the yéarly morlgege lr'surence aremium being paid by Borrowsr when tha Insurance coverage
lapsed. or ceasad to be In effact. Lender will accepl,. ‘use and retaln these payments as a loss reserve In llsu of mortgage

./ the emount and for the period that Lender requires) provided by an insurer approved by Lender again becomes avallable
. and Is obtained. Borrower shall pay the premiums required to malntain mortgage Insurance In affect, or to provide a loss -
= - raserve, until the.rsgirement for mongege insurence engs In accordance with any written agresment between Bcrrower
© 7 and Lenc!er orapplicenlelaw. - . C
; A. inspaction. . Lender or its agent may meke reasonable entrles upen end Inspeeﬂc—ne of the Properly Lender shall
. give Borrower notice &t v time of or prior 1o an lnspecllon specitying reascnable cause for the inspection. .
" - 10. Condemnation.  Tne proceeds of any award or claim for damages, direc! or consequential, in conngction with
RS any condemnation or other tax'ig <! any pan of the Prenerty. or for cerweyanee in Hieu of .,endernnallon. are hereb}' essig- :
- EROTE ned and shall be paid to Lender.
V0T v In the event of g {otal taking of tia Propeny. the preceeds shall be applied {o me sums secured by lhis Securlry
S I'nelrur'ne'nt. whether or not then due, wii uny excess pald to Borrower, In the event of a parial taking of the Property in
{- . whichthe'talr market valug of the Property im’ .1er.*e!e!y before the taking Is equal to or greater than the amount of the sums
470 ssoured by this Security instrument Immediaiv bafore the taking, unlass Borrower and Lender otherwise agres In wrlting,
£ . - the sums secured by this Sacurity Instrument shat b= reduced by the amount of the proceeds mutiplied by tha foilowing
- fraction; {2} the totel amount of the sums secured i ".uetely before tha taking, divided by {b) the falr market value of the
... Propery immediately before the taking. Any balance shall he pald to Borrower. in the event of a partlal taking of the
. Property in which the fair market value of the Property irnn sdia.ely before the taking is less than the amount of the sums -
L0 gecured immediately before the taking, unless Barrower and Letdsr otherwise agrae [n writing or u~iees appiicable law -
- - otherwise provides, the preceede shall be epplled to the sums serdred by this Securlty Instrumant whether or nol the sums
- S argthendue, o P ‘
. - the Property is abandoned by Berrower, or it after notice by Let:de. to Borrowsr that the congemnor offers to make
Coan award or seitle a claim for demages, Borrower fallsito respond to Lender within 30 deys after the date the notice Is given,
. Lendor is authorized to collact and apply the proceeds. at its option, either to resturation or repalr of the Property of to the
o suns 'secured by this Securily Instrument, whether of noi then due. :
" Unless Lender and Borrower otherwise agree In wrlilling, any application of p»oc 26d% 1o principal shall not extend of -
s poslpene the due dsta of the monthly payments referted to in paragraphs 1 and 2 or chargehe amount of such payments.

: tlen of amontization of tho sums secured by this Securlry Instrument granted by Lender to ar, successor n intersst of -
" Borrewer shiall net operate 10 release the liabllity of tha original Borrower or Borrower's successcrs I interest. Lendar shall
T not be reguired to commence procesdings a0alnst eny succassor ininterest or refuse to extend tima for payment or other- -
. wise mecl]ry amortizalion of the sums secured by rhie Security Instrumant by reason of any demand rds by the origingd
* Bortowsr or Bofrowar's successors in Intarest. Any forbearance by Lendar in exerclsing any right or remen) shallnotbe a
e waiver of or praciuda the exercise of any right of remedy :
. 12.Sliccessors and Assigns Bound; Joint and Several Liabllty; ce—slgnere. me cavenants and agresments of this
L Sarurity instrument shall. bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
- paragraph 17. ‘Borrower's covenants and agreemenis shall be jolnt and several. Any Borrower who co-signs this Security
1 .. instrument but doss not exacute the Note: (a) Is ce-s!gmng this Security Instrument only to morigage, grant and convey thal
ST Borrewers interest In the Propeny undar the tarms ef this Security instrument; (b} is not personally obligated to pay the -
1. sums secured by this Securlty Instrument; and (c) egreee that Lender and any other Borrower may agree to extend, modlfy,
. forbear or make any eccemmedallons wlth regard‘ to the terms of this Security Enstrurnent 67 the Note wuhout rhar '
S Berrower‘s consent. ‘ ;
. 3. Loan Ghergee If the loan secured by thle Securily Instrument is subject to alaw which sels maximum foan

B AR \  Fomate g0
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" surer approved by Lender. - If substantially equlvelent mortgage Insurance Is not avallable, Borrower shall pay to Lender T

<" Insufance.- Loss reserve paymants may n longer be required, at the option of Lender, If mortgage Insurance coverage {in B

-1 Borrowsr Not Relsasad; Forbearance By Lender Not a Walver,  Extension of the tine for payment or modifica-
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tharges, apd that law is finally interpreted so that tha interest or other loan charges collectad or to be collectad in connac-
tlon with the loan excead the parmitted fimits, then: (8) any such loan charge shall be reduced by the amount neceasary to

reducs the charge to the parmilied limit, and (b) any sums already collacted from Borrower which exceedad permitted limits
will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owad under the Nole or by -

making a direct payment to Borrawar. !f a refund reduces principal, the reduction will e treated as a partial prapayment
without any prepayment charge under ihe Note.

t4. Notices. Any natice to Barrowar pravided for in this Security lnsirumem shall be given by delivering it or by mall- '

Ing it by first class mail unless applicable law raquires use of another method. Tha notice shall be directed to the Propery

Addrass or any clher address Barrower designates by notice 1o Lender. Any nctice 1o Lender shall be glven by first class -
mall to Lender's addirass stated harein o any other address Lender designates by notice to Borrower, Any nolice provided i
for In this Security Instrument shall be deemed to have been given to Borrower or Lender when given as providsd in this -

paragraph.
15, Governing Law; Severabliity, This Securlty Instrumant shall be govemed by federa) law and the Iaw 01 the jurls-

diction In which the Property |s Jocated. In the event that any provision or clause of this Security Instrument or the Note con- -

filcts with applica's.aw, such conflict shall not affect other provisions of this Security Instrument or the Nota which canbe

given eflect withou! the conflicting provision. To this end the provisions of this Security lnslrumenl and the Note are -

declared to be sevarahlz,
16, Borrowai's Copv. _Porrower shall be given one conformed copy of the Nole and of thls Sacurity Instrument ,
17. Trenster of the Pranury or a Beneficlal Imarast In Borrowseil! alt or any pan of the Property or any intsrest in it is

sold or transferred (or if a benefizie’ Interest in Borrower Is sold or transferred and Borrower is not a natural person) without
Lender's prior wrilten consent, Leiidar may, at Its option, require immediate payment In full of aif sums secured by this -
Securlty Instrument, Howevar, this opdor. shall not be exercised by Lender If exercise Is prohibited by federal law as of the

date of this Sagurity Instrument.

If Lender exercisas thls option, Lender shall give Borrowar notica of acceleration. The noltce shail provide a peﬂorj of
not [eas than 30 days from the date the nolice 15 dulivered or malled within which Borrower must pay all sums secured by

this Security Instrument. It Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by thls Security Instrument without'nniner notice or demand on Borrower. -

18. Borrower's Right to Reinstate.  If Borrower meets cerialn conditions, Borrower shall have the right to have anfor- |

cement of this Securlty Instrument discontinued al any ime grisi-to the earller of: (a) 5 days (or such other period as ap-

ploable Yaw may speciy for relnstatement) before sale of the Trooerty pursuant to any power of sals contalned in this

Security Instrument; or (b) entry of a judgment enforcing this Secu:iv instrument. Those conditions are that Borrower: {(a)

pays Lender all sums which then would be due under this Securty trairument and the Note as If no accelerafion had

occurred; (b) cures any default of any other covenants or agresments: ‘G pavs &l axpanses Incurred In enforcing this -

Sacurity Instrument, Including, but not limite 10, reasonabia attorneys' fees’ anc' fd) takes such actlon as Lender may :

reasonably requlrs to assure that the llen of this Securlty Instrument, Lender's nigints in the Property and Borrower's obliga-
tion to pay the sums socured by this Securlty Instrumant shall continue unchangec... Uran. relnstatement by Borrower, this

Security Instrument and the obligallons secured hereby shall remaln fully effactive as *-no acceleration had occurred
Howavar, this right to relnstate shall nol apply in the case of accelerallon under paragrash 17.(

19, Sale of Mote; Changs of Loan Serdcer. The Note or a partial interest in the Noiw (trgather with lhls Sscuri:y -

Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may resu! In 4 ~hange in the entity

(known as the "Loan Servicer"} thal collects monthly paymaents dua under the Note and this Securlty asiiment, Thare dso

may be one or more changes of the Loan Servicer unralated to a sale of the Note. f thero is a change t/tiw Loan Servicer,

Borrower will be glven written notice of the change In accordance with paragraph 14 above and applicabie ‘aw The notice -

will stato tha name and sddress of the new Loan Sarvcer and the address to whlch paymenis should be maae. The notice
will also contaln any other Information required by applicabie law.

20, Hazardous Substances.  Borrower shall not cause of permit the presence, uss, diaposal storage, or release
of any Hazardous Subsiances on of In tha Property, Borrower shall not do, nor allow anyone else to do, anything affeciing

the Praperty that Is in violation of any Environmental Law. The preceding two sentences shall nct apply 1o the presence, - |
use, or storage on the Property of small quaniities of Hazardous Substances that are generally recognized to be ap-

propriale to normal residentlal uses and to malntenance of the Property.

Borrower shall promptly give Lender wiltten notlca of any Investigation, claim, demand, lawsult or other action by any .
governmental or regulatory agency or private parly involving the Properly and any Mazardous Substance or Environmental

Law ot wrich Borrower has aclual knowledge, I Borrowar learns, or Is nolifled by any govarnmental or regulatory authority,
that any ramoval or other remadiation of any Hazardous Substance affecting the Property Is necessary, Borrower shall
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; prommiy take all nacassary remedial actions [n accordanca with Environmental Law.

:..o+- Ag'used In this paragraph 20, “Hazardous Substincas ara those substances defined as toxic or hazardous substan-
css by Environmantal Law:and the follawing substancas. gasoline, kerosene, other flammatls or toxic pelroleum produms, ‘
.. toxs posticides and herblcldss, volatila solvents, maler!ais contalning asbestos or formeldehyde and radioactiva materiels. -
""" Ag used in this - paragraph 20, "Environmental Lew* means federal laws and laws of the jurisdictior: where ths Proparty s lo-

ca!ad that reiste to haalth, safely or environmental protection, -

£ .. NON-UNIFORM COVENANTS, Borreswer and |endsr further covanant and agree Bs fol*ows , -
T 3K Accdmﬂon' Remedies. Lender shall give notics to Borrower prior to acceleration following Borrowor‘s bre&ch of . .
et any omm or-egreament In this Securlty Instrument but not prior to acceleration under paragraph 17 unlsss appiicable

- faw provides. omamiaa) The notice shall specify: (a) the default; (b) the action requlred to cure tha default; (c) a date, not
. * Tess than 30 days from the date the notics is given to Borrower, by which the default must ba curad; and (d) that fallure to
" cure the default on or before the date speciled In the notlce may result in acceleration of tha suma securad by thla Security
" Instrument, foreciosure by Judicial procesding and sale of the Propsity. The notice ahall further inform Borrower of the right
~ i 'to reingtate efier acceleration and the right to assert In ths foreciosure proceeding the non-existence of a default.or any .
" other -defense of surrowsr to acceleration and foraciosure. if the default Is not cured on or hoefore the date specified in the
. netice, Londer &t 1is.aption may require Immediate payment in full of el sums secured by this Security Instrument without
- . fmither demand and raar foreciose thia Securlty Instrument by judicial proceeding, Lender shail be entitied to coilect af ex-
S pcmas Incurred In pureany) the remedias provfdad In this paragraph 21, lncludlng. bt not imited to, reasonab!a aﬂomaya )
o faund costs of title evioeicy, . i
- A Relsage. - i Upci pavment of all sums secured by thls Secumy Jns!rumem, Lender shall raleasa this Security
lnstrument without charge 1o Borrowsr. Bofrowar shall pay any recordation costs, - ..
e - 28, Waiver of Homestead, Sorrower walves:l right of homestead exemption in the Property.
soedni . 24 Riders to this Secusdty Insirumont, If one or mora riders are execuled by Borrower and recorded togather -
o wlth this Sacurity instrument, the covenents 4no agresmenls of sach such rider shall be Incorporated into and shall amend
£ 0" and supplemant the covenants and agreemente *f this Security Instrument as if the rider(s) were a part of triy Security
L instrument, j
‘ [Cher'k appucable box(es)]

D Adjustable Rate Flidar 7  & CGnr*.... ‘nium Rider | £ 14 Family Rider
T _':”.‘»:D‘Gr.aduated Payment Rider ~ . |1 Planricd Lt Development Rder . L] Biwaekly Payment Rlder
- . B RS EeJInor Rider = {1 Rate Improermant Rider - [ second +ome Rider
- D Othar(s) [specify] S ‘ o :

G BY SIGNING BELOW Borrower accepls and agrees to the terms and covanants cortaintd in this Security Instrumunt
“: : -and In any ridar(s) exacmed by Borrower and racorded withit, ‘

Wri"assaS' T

(Seal) | -

:_}‘,;3 _ : _"j:“'_-:'fj: L

-Borrower
F .
5 (Sedl}
-Bomowar
SES ?
B2 : (Seal)
B -:; -Borrower
_ 07 % (Sea)
P -Barrowar

s e Y -

Form3014 9/90
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(Space Below Thie Line For Acknowlsdgment]

STATE OF ILLINOIS, COOK County ga;

l the undersigned a Notary Publlc In and for sald county and stale, do |
heraby cenify that MICHEL T, LAMA & JOSEPH T, LAMA

parsonally known to me to be the same person(s) whose nama(s) Is/are subscribed to the foregoing Instrument, appeared :
before me this day In person, end acknow!edged that he/shefthey signed and delivered the sald Instrument as thelr
free and voluntary =1, for the uses anc purposes therein set forth,

ﬂ
Given under my hary gnd cificlal seal, this  8th day of May, 1997 / 7

My Cammission explres:

o
This Instrument was prepared by: . (D
LAURA CASCARANO

LAKE FOREST BANK & TRUST COMPANY

810 S. WAUKEGAN ROAD
LAKE FOREST, IL. 60045

Form 3014 9/80
(page 7 of 7 pages)

5

- -
- - Twed

Lo = T aeba- N |
Cryo




D=
gl
0
<

R R s T e e i e i T i M e e i e T me S e o eneef T me o S A S e g st
e T Rt e e S g = b e - e i ’
2 B e A e ST G e 2g i e n e T




UNOFFICIAL COPY

CONDOMINIUM RIDER

Loa'n Number:6000064187

THIS CONDOMINIUM RIDER Is made this 8th day of May, 1987
and Is Incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securny '
Dead {the "Sacurity Instrument”) of the same dats given by the underslgned (the 'Borrowar") to secure Borrower's
Noteto LAKE FOREST BANK & TRUST COMPANY
(the "Lender") of the same date and covering the Property described In the Sacurity Instrument and located at:
2728 N. HAMPDEN COURT #1801 CHICAGO, ILLINOIS 60614~

(Property Addrass] _
The Property Includes & unit In, togather with an undivided Interest In the common elements of; a condeminium -
project known as:
HAMPOEN_GFeC™

(Noma of Condeminlum Project]

{the "Condominium Fraze™). ) the owners assoclation or other entity which acts for the Condominium Project
(the "Owners Assoclailus’*-holds title to property for the benefit or use of lts members or shareholders, the -
Property also Includes Borover's Intarest In the Owners Assoclation and the uses, proceeds and benellts of
Borrower's interest.

CONDOMINIUM COVENANTS.In addition to the covenants and agreements made In the Security
Instrument, Borrower and Lender {urhs: sovenant and agree as follows:

A. Condominlum Obligations. Borrcwar shall perform all of Borrower's obligations under the
Condominium Project's Constituent Docunvents. The *Constituent Documents” are the: (i} Declaration or any other
document which creates the Condominium Ploluct: (1) by-laws; () code of regulations; and (iv) other equivalant
documents. Borrower shall promptfy pay, wiiar Zue, all dues and assessments impased pursuant 1o the
Constituent Doguments.

B. Hazard insurance. So long as the Owners Acscc.atlon mainlalns, with a generally accepted Insurance
carrier, a "master’ or "blanket* policy on the Condominiurai Project which Is satlsfactory to Lender and which
provides Insurance coverage In the amounts, for the perloo‘a, and against the hazards Lender requires, Including
fire and hazards Inciuded within the term "extended coverage,” tann:

() Lender walves the provision in Unitarm Covenant 2 ci the monthly payment to Lender of the yearly
premium Instaliments for hazard Insurance on the Property; and

(i) Borrower's obligatlon under Uniform Covenant & to malitain hazard Insurance coverage on the
Propenty is deemed satisfied to the extent that the required coverage Is providar! by the Owners Assoclation policy, .

Borrower shall give Lender prompt notice of any lapse In required hazaro Ingurance coverage. _

In the event of a distributlon of hazard Insurance proceeds In (lsy of restaratiin cr rapalr following a Ioss to
the Property, whether ta the unit or to commeon elemants, any proceeds payable to 8oircwer are herahy assigned
and shall be pald to Lender for application to the sums secured by the Securlty Instrument, »vith any excess paldto
Borrower.

C. Public Liability insurance. Borrower shall take such actlons as may be reasonab‘e ‘0. insure that the
Ownars Assoclation maintains a public llabilty Insurance policy acceptable In form, amou.n* end extent of
coverage to Lender. _

D. Condemnation, The proceeds of any award or clalm for damages dlrect or consequentlal payable to -

Borrawer In connactlon with any condemnation or other taking of all or any part of the Property, whether of the unit

or of the commaon elements, or for any conveyance In liew of condemnation, are hereby assigned and shall be pald
to Lender. Such procesds shall be applied by Lender to the sums secured by the Security Instrument as provided
in Uniorm Covenant 10. -

E. Lender's Prior Consent. Borrower shall not, except aher notice to Lender and with Lender's prlor written
cansent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominlum Project, except for abandonment or termina-
tion requlred by law in the case of substantial dastruction by fire or ather casualty or in the case of & taking by -
condemnation or eminent domaln;

(i any amandrnam to any provision of the Constituent Documants if the provision Is for the express
beneflt of Lender;

MULTISTATE CONDOMINIUM RIDER - Single Famlly - Fanda Mas/rredd!a Mac UNIFORM INSTRUMENT .
GFS Form 3140 Form 3140 9/90 {page 1 of 2 pages)
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¥ (iil) rermlnation oi professlona! management and assumptlon of self management of the Owners,
_Asaoclatlon or; ) '
L (v} any actlon whlch would have the eﬂact of randering the publlc llabHﬂy !nsurance covarage maln-
ta.ned by the Gwners Association unacceptable to. ;_ender

- F. Remedies. [t Borrower does not pay condominium dues and assassments when dus, then Lender may

- pay them. - Any amounts disbursed by Lender ungler this paragraph F shall become additional debt of Borrower
..+ secured by the Security Instrumant, Unless Borrower and Lender agres to other terms of payment, these amounts. .
.2 shall bear Inlerest from the da‘a of disbursemant at the Note rate and shall be payao!e with Interest upon notice
P from Lender to Borrower raquesting payment. -

sl

L By SIGNING BELOW Borrower accepts and agrees to the terms and provislons containeg flh/h uondomlnlum
s Rlder : o i

(Seal)
- -Borrower

er T ___(Seal)
-Borrower

(Seal)
-Borrower

(SBEI;
-Borrower

Form 3140 9/90 (pags 2 of 2 pages)
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R BALLOON RIDER
‘ (CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mada this 8th day of May, 1997
and Is Incorporated into and shall be deamad to emand and supplement the Mortgage, Deed of Trust or Deed 1o Sacure
Debt (the "Security Instrument”) of the samae date given by the undersigned (the *Borrowsr?) to secure the Borrowar's Note |
to LAKE FOREST BANK & TRUST COMPANY 727 NORTH BANKC LANE LAKE FOREST, ILLINOIS 50045 {the "Lender®)
of the same date and covering the property described in tha Sacurity Instrument and located at:

2728 N. HAMPDEN COURT #1801 CHICAGOQ, ILLINOIS 50814-
{Pruparty Addiess)

The interest rate stated on the Note is called the “Note Rate.* The date of the Moia Is callad tha "Note Date." | urderstand
the Lender may ransfer the Note, Sacurlly Instrument and this Rider. The Lender or anyone who takes the Notg, the
Securlty Instrument and this Rider by transter and who Is antitled 1o recelve payments under the Note g calied the *Note
Holder." _ _

ADDITIONAL CGVERANTS,  1n addition to the covenants ang agreements in the Security Instrument, Borrower and -

Lander further covenani-ar. agree as follows (despite anything to the contrary contatned In the Securlty instrument ar tha
Notg):
1. CONDITIONAL RIGHT 7O n"FINANCE

At the maturity date of thy Ncte apd Security instrument (the "Maturity Date®), | will be able to obtaln a new loan ("New
Loan") with a new Maturlty Date of __Jura 1st, 2027 .1 and with an interest rate
equal 1o the "Naw Note Rale" determined-in accordance with Section 3 balow if all the condillons provided in Sactlons 2 and
5 below are met (the *Conditional Reflnancing Zpuan’). |f thase conditions are not mel, | understand that the Note Holder Is ...
under no otrligation to refinance or medlfy tha Nota, or to axtend the Maturlty Gats, and thet 1 will have 1o rapay the Nota
from my own resourcas or find a lender willing to (anJ me the money (o repay the Note,
2. CONDITIONS TO OPTION

i1 want to exercise the Conditional Refinancing Opllan at maturity, cenaln conditions must ba mat as of the Ma‘luﬂly
Dats. These conditions are: (1) } must stil be the owner a(d cucupant of the property subject to the Secutity instrument -
(the *Property}; (2} | must be current In my monthly payments ¢/id cannol have tieen more than 30 days lata on any of the
12 schedulsd monthly payments immediately precading the Maturity Dats; (3) no lien against the Property (except fof taxes .-
and speclal assessmen!s not yat due and payable) other than that of thn Securily Instrument may exist; (4) the New Note -
Rate cannol be more than § percentage points above the Note Rate; cad (5) | must make a written request to the Note -
Holdei as provided In Section 5 below.
3. CALCULATING THE NEW NOTE RATE ,

The New Note Rate will be & fixed rate of interest equal io the Federal Natlonal Mirsifiage Assoclalion s required net yleld .
for 30-year fixad rate mortgages subject to a 60-day mandatory delivery commitmaen, Ziue one-half of one percent (0.5%), . -
roundad to the nearest one-sighth of one percent (0.125%) (the "New Nole Raig"), Theisyuired nat yleld shall be the ap-
plicable net yleld in effect on the date and time of day that the Note Holder recelves nolice ot my elaclion to exerclse the
Condhional Reflnancing Option, If this required nat yleld Is not avallable, tha Note Holdsr will detrimine the New Note Rate
by using comparable information,
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nole Fiate as celculated In Section 3 above |s not greater than 5 percenlage poiris abova the Nota
Rate and all other conditions required In Sectlon 2 abovs are satisfied, the Note Holder will determina the arount of the -
manthly payment that wilt be sufficlent to repay in full (g) tha unpald princlpel, plus (b) accrued bul unpald interest, plus {c) .
all other sums | will owe under the Note and Security Instrument on the Maturity Date (assuming my monthly payments then .
are currant, as required under Secilon 2 above}, over the term of the Naw Note at ths New Note Rats in aqual monthly
paymants. The result of this calculation will be the amount of my new principal and Interest payment every month until the
New Note Is fully pald.
5. EXERCISING THE CONDITIONAL REFiNANCING OFTION

Tha Nota Holder will notify me at least 60 calendar days in advance of the Ma!uﬁty Date and adv!se me of ihe prlnclpal. :
accrued but unpald interest, and all other sums | am expected to owe on the Maturily Dale. The Note Holder alsg will advise
ma thal | may exercise the Conditlonal Refirancing Option If the sonditions In Section 2 above are mat. Tha Note Holdar will
pravide my payment record information, together with tha name, {itle and address of the person representing the Nole
Holder that | must nollfy in order 1o exerclse the Gonditional Refinancing Option. 1 1 meet the conditions of Section 2 above, -
| may exarcise tha Conditional Refinancing Option by notifying the Mote Hnlder no later than 45 calendar days prior to lhe

CFEIOTLE
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Maturity Dafe. ~ The Nate Holder will caleulate the;fixed New Note Rate based upon the Fedaral Natlonal Mortgags
.. Association's epplicable published required net yield In effact on the dale and time of day notification i§ feceived by the .

" Note Hoider and as calcuiated in Sectlon 3 above. | will then have 30 calendar days to pravide the Note Holder with o~
captable proof of my required ownarship, occupancy and propsity lien status. Bafore the Maturity Data the Note Holder wilt -
" advise me.of the new fnterest reta (the Naw Note Rate), new monthly payment amount and & date, time aud place at which |
- must appear to sign ahy documents required to complete the required refinancing. | understand the Note Holder will -
. “charge me @ $250 processing fee and the costs assoblated with updating the titie Insurancs policy. itany. .
i, Bofrower accapts and 8grees (o the tarms and covenants contained in this Balloon Rider.

\ - - Bcgrr%?\?er

| (Seal) ' {Seal)
. Borrower Borrower |

f

. Name of Witness ___w_,_,
- AU [Slgn Orginai Only}

. i TLE e T B

A S e e e

R N NS

ot T e e e g -
S e e et e
[




