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MORTGAGE

THIS MORTCGAZF {*Security Instrument”) is made this Sixteenth Day of May, 1997
between the Mortgagor, Lecniard Phillips And Mattie Phillips , As Joint Tenants With The Right Of
Survivorship

(hercin *Borrower"), and the Mortgagee, TMS Mortgage Inc., dba The Moriey Store
which is organized and existing under the laws of New Jersey

and! wiose address is 1990 E, A?gonqum Rd., Ste 111

Schaumburg, IL 60173 {herein “Lender™).
WHEREAS, Borrower is indebted to Lender in the principal sum of Twenty Two Thousand, Seven
Hundred and 00/100 Dollars
(U.s. $ 22,700.00 )

together with interest, which indebtedness is evidenced by Borrowzr's-note dated  May 16, 1997 .
(the "Note"), providing for monthly instaliments of pnnclpal and intorest, with the balance of the mdebtcdness if not 5p0ner
paid, due and payable on  May 25, 2012 :

TQ SECURE to Lender the repayment of the indebtedness evidziced he the Note, with interest thereon; extens:ons w
and renewals of the Note; the payment of all other sums, with interesi ther(on, avanced in accordance with this Security . aj
Instrument to protect the security of this Security Instrument; and the perfornizice of the covenants and aprecments of
Borrower contained in this Mortgage, Borrower does hereby morigage, grant, convev apd warrant to Lender, the following - &9

i

described property located in Cook - County, Illinois: : . ¢
(SEE EXHIBIT ‘A’ ATTACHED) g
. B _ s - ) NN P
IS SN 22~ S iy
INTE C‘RITY TITLE
2510k, DEMPSTER °FREET
SUITE 110

o

DES PLAH\IES IL GDC?B

being the same property commonly known as: 1801 S Kildare, Chicago, II. 60623 - 7
‘ ‘ ("Property Address"). -
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_TOGE'I‘HER wuh ail the xmprcvemenls now or hereafter CI":UCll on lbe praperty, and all easemants, nghlc:
. appuneuauoes and rents, all of which shall be deemed to be and remain a part of the property covered by this becurny o
g Instrumem All of the foregoing, together with such propcny (or the lease.mld estate lf this Secunty Instrument is on a
leasehold) are called lhc “Property . . . ‘

‘4
3
1
)

Borrower covenams that Borrower is lawfully seised of the esiaie ht’reby conveyed and has the right 10 morigage, .

gxent and convey the Property; and that the Property is unencumbered, except for encumbrances of record. Borrower warcanis . . -

and. covenants. that' Borrower will defend generally the fitle fo the Propeny against all claims and demands subject to
ncumbranees of record Borrowcr funher warranls represcr:ts and covenants zs follows:

l ‘v

- Paymem of I'rlncipal and lntemt. Burmwer shall pr()'npl!} p::,' when due Lhe pnncrpal and mtemst mdebtcdness R

: and ll other charges cv:denced bytheNote. ¢
.. Tl l )
. 2 E\mds for Tpxes and !nsurance. If requrred by Lender and subject 0 applu.able law Borrower shall nay 10 Lender _«

Con the day monthly paymants are due under the Note, unn] the Note is paid ini full, a sum ("Funds”) for: (a) yearly taxes and .

 assegsments which may artaty pnomy over this. Secuntytlnstrument as & lien on the Property; (b) yearly leasehold payments or

ground rents on the Property, W any; (c) yearly hazard or property insurance premiums; (d) yearly fleod insurance premiums,
» if any, and- (e) yearly morigags Inlgrance premiums, n‘ any. These items are called "Escrow ltems.” Lender may, at any

" time, collect and hold Funds in an umount not to cxceed the maximum amount a lender for a federally reluted mortgage loan -

 miay require for Borrower’s escrow accouat under the fegleral Real Estate Settlement Procedures Act of 1974, as amended from |
‘ timeto tu:ne, 12.U.5.C, Seciion 2601 & e (" RESPA") unless another law that applies to the Funds sets a lesser amount. If
:'_jso, Lender: may, at any time, collect and hold runds in; ;an amount not to exceed the lesser amount. Lender may estimate the -
~ amount of Funds due on the basis of current duta and reasnnab]e estimates of e, rpendrmres of future Escrow ltems or otherwise -
: maccnrdance withi applicable law. -, - - '

- . The Funds shall be held in an institution Wuu‘ fleposns are insured bv a federal aocncy, msnumenlahty, or enmy .
: (mcludmg Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the tunds to pay
. the Escrow Items. Lender may not charge Borrower i‘or aolding and applying the Funds, annually analyzing the escrow =

.. account; or vcnfymg the-Escrow lems, unless Lender pays Bor'ower interest on the Funds and applicable law permits Lender .

" to make such a charge. However, Lender may require ; Borrower 0 pav a onu-time charge for an indepsndent real cstate tax | -
 reporting service used by: Lender in'connection with thvl loan, unless applicabie law provides otherwise. Unless an agreement
% is'made or apphcable law requires interest to be paid, b,nder shall not be rejvired to pay Borrower any interest or carnings on .
+ - the Funds. Borrower and Lender may agree in wnnng,, however, that interest hal! be paid on o Funds. Lender shall give .
to Borrower, without charge, an annual accounting of the Funds, showing cred.ts an< debits to the Funds and the purpose for

5 which'each dehu to the Funds Wwas made ‘The Funds arc pledged as addmmml sectity for all SUSs secured by thrs Security

< Instrument. : 5
I the “unds held bv Lender exceed the amoums pemmed to be hcld by appu ,abr-. iaw Lender shnll account to -
‘Borrower for the excess Fonds in accordance with the requirements of applicable law, If (hy amount of the Funds held by = -

- Lender at any time is not sufficient to pay the Escrow Items when due, Lencer may so notify Forrower in writing, and, in B
1" such. case Bortower shall pay 10 Lender the amount pecessary to make up the deﬁcrency Bu..o‘ 2r shal‘ make up lhe Te e
‘deﬁczency in no more than twelve monthly payments, at. LLender s sole discretion,

oiast - Upon payment in full of all sums. secured by thrs Security Instrument, Lender shall promptly refind ' Borrower. any .
. Funda held by ‘Lender, If, under Paragraph 18, Lender{shall acquire or sell the Property, Lender, prior to e acquisition or

f' sale of the Pmperty, shall apply any Funds held by Lender at the time of acqursumn or sale as a credit against the sums

.‘,secured by thls Secumy Instmment K -

3. Applleation of Payments All paymenb of pnnc:pal md interest rccewed hy Lender shali be apphed as provided in -
T the Note If Borrower owes Lender any late charges, or other fees or charges ("other charges"), they will be payable upon
+~ demand of Lender. Unless prohibited by law, the pphcauon of payments may be affected by the imposition of other charges.
E Therefore, paymentw of other charges, whether paid to lender in addition o the monthly payment or sepamtely will be -
- apphed in a manner at the absolute discretion of the Lender Borrower agrees that Lender may apply any payment received

under Paragraphs I and 2 erther first 1o amounts payable under Paragraph 1, or first to amoums payable under Pamgraph 2.
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4. Prior Mortgages and Deeds of ‘Trust; Chuarges; Liens. Borrower shall perform all of Borrower's abligations under

any mortgage, deed of trust or other security agreement with a lien which has priority over this Security Instrument, if any,
including Borrower's covenants to make payments when due. Borrower shall pay or cause 1o be paid all taxes, assessments and
otlher charges, fines and impositions attributable 1o the Property which may attain a priority ever this Security Instrument, and
leasehold payments or ground rents, if any.

5. Insurance. Borrower shail keep the improvements now existing or hereafler erected on the Property insuxed against

loss by fire, hazards ineluded within the term “extended coverage,” flood and any other haznrds as Lender may require, t'rom :

time to time, and in such amount and for such perinds as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provnded -

that such approval shall not be unressonubly withheld. If the Borrower fails to maintain the coverage described above, Lender
may, at its option, abtain coverage 1o protect its rights on the Property in accordance with Paragraph 8. All insurance policies
and renewals thercof shall be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a
form acceptable to Lender. Lender shall have the right to hold the poticies and renewals thereof, subject to the terms of any

mortgage, deed of trust or other security agreement with a liens which has priority over this Security Instrument, If any -

insurance proceeds are made payable to Borrower, Borrower shall prompily pay such amounts to Lcndcr. 1m.lud:ng. without
limitation, the endorsement to Lender of any proceeds made by check or other draft.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be dpphcd 10 restor'shon or repair
of the Property damagcd if the restoration or repair is cconomicaily feasible and Lender's securily is not lessened. If the
restoration or repair is not economicatly feasible or Lender's security would be lessened, the insurance proceeds shall bc
applied to the surs cerured by this Security Instrument, whether or not then due, with any excess paid to Borrower. - :

Unless Lende: and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend or -

posipone the due date ¢« thve monthly payments referred to in Paragraphs 1 and 2 or change the amounts of the payments, If

under Paragraph 18 the ! TLperty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting

from damage to the Propcrty prior to the acyuisition shall pass to Lcndcr to the extent of the sums sccured by this Security
Instrument lmmed:alcly prior/to ke acquisition.
The provisions of this Fara: raph 5 concerning the payment, dtsbursemem or application of insurance proceeds shall

apply to any insurance proceeds crvering the Property whether or not (i) Lender is a named insured, (ii) the policy contains a :

mertgage clause, or (iii) Lender has ~iquired Borrower to maintain the insurance. Borrower authorizes and directs any insurer
to list Lender as a loss payee on any payaunt of insurance proceeds upon Lender s notice to insurer of Lender's interest in the
insurance proceeds.

In the event of loss, Borrower shail give prompt notice to thc insurance carrier md Lender. Lender may make prooi
of loss if not made prompily by Borrower,

If the Property is abandoned by Bortawer, or if Borrowcr fails to respond to Lender within 30 dnys from the date

notice is mailed by Lender to Borrower that the in'urance carrier offers to settle a claim for insurance benefits, Lender is

authorized to collect and apply the insurance proceeds it Lender's option either to restoration or repair of the Property or to
the suins secured by this Security Instrument.

6. Preservation and Maintenance of Property; Leas aolids; Condominivms; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit vor permit waste or impairment or deterioration of the Property.

Borrower shall not do anything affecting the Property that is un iolation of any law, ordinance or government regulation

applicable to a residential property, and Borrower shiall comply with the provisions of any lease if this Sccurity Instrument is
on a leaschold. If this Security Instrument is on a unit in a condcw’zivm or & planned unit devclopment, Borrower shall
perform all of Borrower's obligations under the declaration or covenants ~reating or governing the condominium or planned
unit development, the by-laws and reguiations of the condominium or plinred unit development, and constituent documents.

Unless Lender and Borrower otherwise agree in writing, all_a'wvards, payments or judgments, including interest -
thereon, for any injury to or decrease in the value of the Property received by Porrower will be used to restore the Property or .-,

applied 1o the payment of sums secured by this Security iInstrument, whether or not then due, with any excess paid
to Borrower. Unless Lender and Borrower olherwise agree in writing, any applicatorsof proceeds to principal shall not extend

ar postpone the due date of the monthly payments referred 10 in Paragraphs 1 and 2 Cr.change the amounts of the payments. .

Borrower agrees that in the event an award, payment or judgment includes compensaticn for boih injury or decrease in the
value of the Property and compensation for any other irjury or loss, the total amount‘o; such award, payment or judgment
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shai] be deemcd compensauon wini respect 1o the Propeny and Borrower hercby conscms ro bender 5 mlcrvenuon into .my
.proceedrrrgsregardmglhel’ropcny S -g-- - o o oo :
R Lonn Appllcatlon l’rocess. Borrower sha!l bc mrderault under I.hls Sef'umy lnsu'ument if Borrower, dunng lhc loan

- application procws. pave materiallv false or inaccurate lni'ormatmn or staiements to Lender (or failed to prov:de Lender with
;> any material: information drrectly henrmg on bender s decrsmn to extend credit to Borrower), in connection wrlh the loan

.’.evldencedhylthote S ; : : : | _v ‘

: 8 Protcctlon ol‘ Lenrler’s Rr,hts in the Propcrly lf Borrower fails to perform the covenams and agreemeuw contained
- in thrs Securlty Instmmenr or there is a legal proceeding;that may significantly affect Lender's rights in the Property (such as

.~ pay for whatever is necessary to protect the value of the Propcrty and Lender’s rights in the Property. Lender's actions may

. cxpert opinions or reports, uracss prohibited by law. - !

; Securuv Instrument; Unless Borrow.r.ond Lender agree o other terms of payment, these amounts shall bear interest from the
g date of drsbursemem a the holc raie anr' all be pavab!es with interest, upon demand of Lender :

. Mortgage lnsurance Il‘ Lemler recrrre"l mortgage insurance 2 1 condruon of makmg the loan sccurcd by this
Secunty lnstmment, Borrower shall pay the preminms requrred to maineain the insurance in effect vatil such time as the .
reqmremcm for the msurance lermmatc‘. in accord anie vnh Borrower s and uznder s written dgreemenl or apphcable law. -

_;;.10. . lnspecllon. Lender may make Or cause to be made renﬂoneble cntncs upon and mspecnons of the Properqr, provrdod
- that Lendcr shall give Borrower notice prior to any such msl ecticn specrf)mg reasonable cause therefor as related to Lender's

: mieresr mtthropeny R L

{
i

.ll. 'Condemnation. ,The proceeds of any award or{ clmm for ouaar es, drrect or consequenual in cnnnecnon wxrh any :

: condemnatron or other taking of the Preperty, or part lhereof or for convey.nce in lieu of condemnation, are hereby assigned

o has pnonty over this Security Instrument, .
‘ - In‘the event of a-total 1king of the Propemf, rhe proceeds shall bc ap,,v'u 10 the sums secured by lhrs Sccumy

I which the fair market value of the Property 1mmedratel“ before the taking is cqual to orgreater than the amount of the sums
secured by. this Security Instrument immediately before the 1aking, upless Borrower and Lende ciherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplies by the following fraction:
(a) the total amount of the sums secured immediately beforc the 1aking, divided by (b) the fair niarkcl value of the Propeny .
- immediately before the taking. Any dalance shall be paid to Borrower. In ihe event of a partial 1ukiuy. of the Property. in ‘

i rmmedrately before the taking, unless Borrower and Lénder otherwise agree: in writing or unless applicabic Jaw otherwise . .
O provrdes, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.
“oir.c If the Property is abandoned by Borrower, or 1f after notice by Lender to Borrower that the condemnor offers to
; make an award or settle-a claim for damages, Borrowerrfarls to respond to Lender within 30 days after the date the notice is -

: the sums secured by this Security Instrument, whether ornot then due.
: - Uniess: Lender and. Borrower atherwise agres in writing, any applicziion of proceeda 1o prmcrp'rl shall nor extend or
tponc lhe due date of the momhly pny*nent’ ":ferred % in Paragraphs 1 nml 2or change the amount of such paymems '
A )

B 12 Borrower Net Re!eased Forlacarance By Len&er Not a Waiver; Acceptance of Partlnl Paymenl Exrensron of the

_ Borrower or imy successor in rntercsr ol‘ Borrower shal_ not operate to release, m any manner, the liability of the orrgmai

2y

',,{-;r'“':-":l.unro:s MORTGAGE m«rc) Or.rgmal - Recard f
S ) j'

o T

it ny
-~

PRFSET P

- a proceedmg in bmlkruplcy. probate, for condemnation, forfcrmrc, or to enforce Jaws or regulations), then Lender may do and - k ‘

incjude paymg ap®’ sums secuted by & iien which has prromy over this Security Instrument, appearing in court, paying -
" reasonable attorneys’ fres and entering on the Property to make repairs or abate nuisances, Although Lender may take action - -
* under this Paragraph 8, Lepder does net have to do so. The right of Lender to protect Lender’s nghls in the Property shall -~ .-
. inctude the right to obtair at Borrower's expense, properry mspecnons, credit r°ports apprarsalq oprruons of vaiue or other ERAUE

 Any amounis disburse by Lender under this P.aragraph 8 shall becorre addruonal debt of Borrower secured by thS :

 and shall be paid to Lender, subject to the terms of any mortgage deed o wrust or nther secunty agreemem wrth atienwhich |

v Instmmenl whether or rot then due; with any excess pmd lo Borrower. In the eveat of » pastial taking of the Property in " &

i~ which the fair market value of the P:operty 1mmedratc1y betore the taking is less than the amount‘of the sums secured © -

. given, Lcnder is. auithorized 10 collect and apply the p.oeeeds, at its aption, cither to restoration or reparr of the Property or’ o

e nme for payment or modification of amortization of Lhe sums secured by this Security Instrument granted by Lender to o
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Borrower and Borrower's successors in interest. Lender shall not be required 10 commence proceedings against such successor

or may refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by -
resson of any demand made by the original Borrower and Borrower's successors in inerest, Any forbearance by Lender on
one or more occasions in exercising any right or remedy hercunder, or otherwise afforded by apphcahlc lnw shall not be a

waiver of or preciude the later exercise of that or any other right or remedy.

Lender may accept partial payments from Borrower, without waiving or forbearing any of its rights under this
Security Instrument or under the Note even if such p'\ymcnts are notatcd as a payment in full, or with a notation of similar
meaning,

13, Successors and Assigns Bound; Joint and Scveral Liability; Signers. The covenants and agreements herein -
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and Borrower, -

subject to the provisions of Paragraph 17 hercof. All covenants and agreements of Borrower shall be joint and several, Any

Borrower who sigiis this Seeurity Instrument, but docs not execute the Note: (a) is signing this Security Instrument only to

mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Security Instrument, (b)

is not personally liaele'op the Note or under (his Securily Instrument, and (c) agrees that Lender and any other Borrower may -

agree to extend, modity, forhear or make any accommodations with regard to the terms of this Security Inslrumem or the Note
without thay Borrower's conicn, : -

14. Notice. Except for any setice required under applicable Taw to be given in another manner: (a) any notice to -
Borrower provided for in this Security lustrument shall be given by delivering it or by mailing such notice by first class mail
addressed to the Property Address or tosvn other address as Borrower may designate by notice to Lender as provided herein,

and (b) ar:y notice to Lender shall be given by ¥irst class mail to Lender's address stated herein or to such other address as

Lender may designate hy natice to Borrower oo provided herein. Any notice provided for in this Security Instrument shall be -

decmed 1o have been given to Borrower or Lenderwien given in the manner dessgnatcd herein.

15, Goveming Law; Severability. The state and local faws npplscabie to this Security Instrument shall be the laws of thc

jurisdiction in which the Property is located, The foregoiiig sentence shall not fimit the applicability of federal law to this

Security Instrument. In the event that any provision or clause < thje Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Securit; Fistrument or the Note which can be given effect without

the conflicting provision, and o this end, the provisions of this Security I=sirument and the Nole are declared to be severable, -

As used herein, "costs,” "expenses” and "atiorneys’ fees” include all sums ‘o the extent not prohibited by applicable law or
limited herein.

16, Borrower's Copy. Borrower shall be furnished a copy of the Note and o ihis Sccunty lnstrument a the umc of .
execution or after recordation hereof,

17. Transfer of the Property o a Beneficial Interest in Borrower, 1f all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrqwer)is not a natural person)
without Lender’s prior writicn consent, Lender may, at its option, require immedijate paymcnt i fuli of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is pmhlh,m hy federal law as of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The ntmcc gha,! prowdc a penod o

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay al} sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may mvoke any
remedics permitted by this Security Instrument without further notice or demand on Borrowm.

18. Acceleration; Remedles. Except as provided in Paragraph 17 hereof, upon Borrowers breach of any covenant or

agreement of Borrower in this Sccurity Instrument, including the covenants to pay when due any sums secured by this Security
Instrument, Lender prior to acceleration siiall give notice to Borrower as provided in Paragraph 14 hereof specifying: (1) the

breach; (2) the action required o cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to -

Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the

netice may resuit in acceleration of the sums secured by this Security Instrument, foreclosure by fudicial proceeding and sale

of the Property,
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Sl The nouce slmll l‘urther mfurm Bnrrowcr ot‘ 1he nght (o reinstale lilu Seeunly [m.rumem afu.r acceleration and lhe
" nght to bnng & court action or [0 assert in the Judmm! proceeding the nonexistence of a default or any other defense of

Borrower (0. accelerauun and foreclosure. if the brcaclr is not cured on or before the date specified in the notice, Lender, at f S '. -

Lender’s opt.on may declare ail of (ke sums sccured by this Security Instrument to be immediately due and payable without -
further.-demand and may foreclose this Security Instrument by judicied proceeding and any other remedies permitted by .
applicable law. Lender shall be cntitled to collect all expenses of foreclosure, me]udmg, but not limited 1o, reasonabie

. aftorzeys’ fecs, court costs, and costs of documentary evxdenu. abstracts and nlle reporls even 1f the brf.aeh is cured prior lo o

thecomp!enouof any foreelesure R g,

Bormwer s Right to Reinsmte Notwnmstandmg Lender $ acceleration of the sums secured by this Secunty
Instrumem due 10 Borrower’s breach, subject to limitations of applicable law, Borrower shall have the right to have any
- proceedmgs begun by Lender to cuijistce this- Security | Tnstrument discontinued at any time prior (v the expiration of mnety
" (90) days {or such otier penod as applicable law may specxfy for reinstutement) from the dute that Borrower has been served -
with summons or hy jublication or has otherwise subuutted to the jurisdiction of the court in which such proceedings will -

- begin, if: (a) Borrowe! piys Leader all sums which would be then due.under this Security Instroment and the Note had no : '_ Y
- geceleration occurred; (b} Burrowsi cures all brcaches; of any other covenants or agreements of Borrower costained in this gy

. Security Instrument; (¢) Borrover pays all reasonable attorneys’ fees, tustees’ fees and court costs; and (d) Borrower takes
. such action as Lender may reasonably require to assure that the lien of this Security Instrament, Lender’s interest in the
- Propeity and Borrower’s obligation to pay the sums secured by this Securiiy Instrument shall continue unimpaired. Upon such -
~ payment and_cure by Borrower, this Sécurity [nstrument and the obligations. secured hereby shall remain in fai} force and -

" effect as if no aceeleratlon +had occurrcd This right to remslate ahali Ao", apply. however, in the case of acceleration pursuant - L

i to ngraph 17 Sl , j
20 Assignment of Rents, Appointment orkerciver Lender in Possession As addmonal sec.rnry hereunr‘el Borrower B
: hereby assngns to Lender the rents of the Property, pri-ided that Borrawer shall, prior to acceleration under Paragraph 18 -
- hereof or abandonment of the Property, have the right t0 coll=ct and retain such rents as they become due and pavable,

i * Upon: acceleration under Paragraph 18 hereof ior adandonment of the I'roperty, Lender, in person, by agent or by
ludxclally nppomted receiver, shall be entitled to enter upon, take rossussion o and manage (he Property and to collect the
* 1ents of the Property including those past due. All rents eollected by Lender or th: receiver shall be apphed first 1o payment of
. thz-costs of management of the Property and mllecm:mr of rents, inciur'ip;, but not limited to, receiver’s fees, premiums on

" receiver's bonds and reasonable attorneys’ fees, and then to the sums secorcd ° ;y this Secnmy Insm.lmem Lender aud the
.-ifrecerver shnll be hable to aceount only for those rents aclua.ly recewed : -

N 21.‘ anardous thstnnew Berrower shatl not cause or permlt the presem.e use, diSposal. storage, or release of any

" Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyne else to do, anything affecting the

Propeny that is in-violation of any Environmental Law The preceding two sentences shall net apply to the presence, use, or *.
" storage on the Property of small quantities of Hazardous Subsram:vs that are gene: ally recogw,d 1o be appropnate for non:na]
i ldenual uses and for maintenance of the Property. . ,

- Borrower .shall prumptly give Lender written nouee of any mvesugauon claxm demand av/snit or ofber aeuon by
any governmcntal or regulatory sgency or private jparty involving the Property .and amy Hazzidons Substance or .

f.-"Envrronmental Law of which Borrower has actual knowledge. If Borrower learns, ‘or is notified by any governmenal or

regulatory auhority, that any removal or other remed:anen of any Hazardous Substance affecting the Prcpmy is necessary, -
Borrower shall promptly take all necessary reacdial actions in accordance with Ervironmeptal Law.

AS used in this Paragraph 21, "Hazardous Substances® are those substances defined as toxic o hazardous substances g,_"jﬂ.j'

: by Enmonmental Law and the following substances; gasoline, kerosene, other flammable or toxic petroleum products, toxic
- _pesncides and herbicides, volatile solvents, materials coblaining asbestos of formaldehyde, and radioactive materials. As used -
~ in'this Paragraph 21, "Eavironmental Law" means federa] laws and laws of 1he ]lll‘lSdlCUOﬂ where the Propr.rty is- }ocalcd that

: relate to hea!lh safcty or enwmnmemal pmtccnon i : : \

!
l

- :;2 i Release Upon paymem of all sums secured by this Secnnty lnstrumcnt L.end\.r bha!I release me Secunty lnurumcm i

N Borrower shall pay any reiease fees and costs of reeardadon unless apphcab!e law pmvudes oﬂrermse

r

LIJNOIS MOBTGAGE IBMD} Or.tg;na; - Rscord

”‘“'-“":"1- oo ﬁ0922é455§*..*3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Mortgage and in
any rider(s) executed by Borrower simulianeously herewith and attached hereto,

INSURANCE COYERAGE NOTICE

Unless Borrower pravides Lender with evidence of the insurance coverage required by this Security Agreement, Lender may
purchase insurance at Borrower's expense 1o protect Lender’s interest in the Property. This insurance may, but need not,
protect Borrowe;’s interests, The coverage that Lender purchases may not pay anv claim that Borrower makes or any claim
that is made against Borrower in connection with the Property. Borrower may later cancel any insurance purchased by Lender,
but oniy after providing Lender with evidence that Borrower has obrained insurance as required by this Security Instroment, If
Lender purchases irsurance for the Property, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection wilh placement of the insurance until the effective date of the
cancellation or expiraio: of the insurance. The costs of the insurance may be added to Borrower's total outstanding balance or

abligation. The costs of i iwsurance may be more than the cost of insurance Borrower may be able to obtain on Borrower’s

(Seal) mcugu_t X . (Seal)

Leonard Phillips ~orrower Wattie Phillips e Y Borrower
(Print Name) {Print Name)

(e . (Scal)
-Borrower . -Borrower
{Print Mame) Print Name)

STATE ?éLLvl,yqs, Lo Cook_ covnty ss:
e V2 ﬁ““ T , @ Notary Public in cnd {re said county and state do hereby cemfy )
that

Lenard flillzs ¢ fattic Pldlys

, personatly known to me to be e same person(s) whasc name(s)

subscribed to the foregoing mstrumem appea—cd before me this day in person, and acknowlcdger that they mgnod and i

delivered the said instrument as their free and voluntary act, for the uses and purposes therein set foiii,
Given under my hand and officia seal, this ~ 7&Fs day of

T AR ///?2,//5@& - Ma
My Commission Expires: g” MOITICIAL SEALY

ROBERT & KUCARA nmry Public
Netarg Pulein, Sttt 31 Hhreis .
; Mp Carmrssan Ui 55550 §
B W LM A
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ExH'B‘T UIA"
LEGAL DESCRIPTION

THE NORTH 43 FEET OF THE EAST 87 FEET OF THE FOLLOWING DESCRIBED REAL
ESTATE TAKEN AS A SINGLE TRACT; LOTS 2, 3,4 8, 13, 14, AND 158 IN THE W, A. JAMES
SUBDIVISION OF LOT 4 (EXCEPT THE WEST 243.5 FEET) IN EXECUTORS SUBDIVISION OF
LOT 3 iN PARTITION OF THE SOUTH EAST 1/4 OF SECTION 22, TOWNSHIP 36 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
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