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VMCRTGAGE

THIS MORTGAGE IS MADE THIS APRIL 19, 15897, cstween RAYMOND T BIEDERMARN and KATHLEEN D
BIEDERMAN, HUSBAND AND WIFE, whose address .is 11730 CRANNA COURT, ORLAND PARK, !L 60462
{referred to below as "Grantor”); and Bank One, lllinoi:. WA, whose address is East Old State Capitol Plaza,
P.0. Box 19266, Springfiald, IL 62794-9266 {referred to beisv. vs "Lender”).

GRANT OF MORTGAGE, For valuahle consideration, Grantor mcetr,aces, warrants, and conveys to Lender all of
Grantor’s right, title, and interest in and to the following descrived reai-oropeity, together with all existing or
subsequently erectad or affixed buildings, all tenant security deposits, tility” deposits and all proceeds {including
without limitation premiurn refunds) of each policy of insurance relating to any of the Improvements, the
Parsonal Praperty or the Real Property; all rents, issues, profits, revenues.foyalties or other benefits of the
Improvements, the Persona! Property or the Real Property; all easements, rights of way, and appurtenances; all
water, waier rights, watercourses and ditch rights {including stock in utilities with_diveh or irrigation rights); and
all other rights, royalties, and profits relating to the real property, including without Aimitation all minerals, oil,

gas, geothermal and similar matters, located in COOK County, Siate of lilinois {the "Res! !'r',pnrtyg'.
o« b ‘r__'h r-
SEE ATTACHED 973535213

The Real Property or its address is commonly known as 11730 CRANNA COURT, ORLAND PARK (L 60462,

Grantor presently assigns te Lender all of Grantor's right, title, and interest in and to all leases of the Property
and all Rants from the Property, in addition, Grantor grants to Lender a Uniform Commercial Code security
interast in the Parsonai Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwlisa defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in lawful money of the Unitad States of America. =

Credit Agreement. The words "Credit Agresment” mean the revolving line of credit agreement dated April
19, 1997, between Lender and Grantor with a maximum credit mit of $71,000.00, togather with all
renewals of, extensions of, modifications of, refinancings of, consclidations of, and substituticns for the
Credit Agreament. The maturity date of the obligations secured by this Mortgage is April 18, 2017, The
interest rate under the Credit Agreemant is a variable interest rate based upon an index. The index currently ©
is 8.250% per annum. The interest rate to be applied to the outstanding account balance shall be at a rate

s

375 B




e et o ket n i 4 R R et s Y B ek P e S e S e s T R A e n g e e 3 e L7 S B A s . o e e T T T e

T SN RS ST CPRREINPTIRRESIECS AR SR




UNOFFICIAL COPY

MORTGAGE Page 2
Loan No 4610098862 (Continued)
aqual to the index, subject howaver to the followlng maximum rate. Under no circumstances shall the
interest rate be more than the lesser of 19,800% per annum or the maximum tate allowed by applicable law,

LN

Existing Indebtednass. The words "Existing Indebtedness” mean the indebiedness described below in tha -
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means RAYMOND T BIEDERMAN and KATHLEEN D BIEDEAMAN. The
Grantor is the mortgagor under this Mortgags.

R} s S S EE ST

Guarantor. The word "Guarantor” means and includes without limitation, each and all of the guarantors,
sureties, and accommodation partias in connection with the Indebtadness,

Indebtedness. The word "Indebtedness" means all principal and interest payable under the Credit
Agreemant ara. any amounts expended or sdvanced by Lender to discharge obligations of Grantor or
oxpanses incurred by Lender to enforce obiigations of Grantor under this Mortgage, together with interest on
such amounts ‘a7 provided in this Mortgage. Specifically, without limitation, thls Mortgage sacures a
ravolving fine of crezat and shall secure not only the amount which Lender has presently advanced to Grantor
under the Credit Agrecni:nt, but also any future amounts which Lander may advance to Grantor under the
Cradit Agreement within tvsenty 120} years from the date of this Mortgage to the same axtent as If such
future advance were made-ws of the date of the execution of this Mortgaga. The revolving line of credit
obligates Lender 10 make advarces 2o Grantor so long ns Grantor complies with all the terms of the Credit
Agreemant and Related Documents, Zuch advances may be made, repaid, and remade from time to time,
sublect to the limitation that the total o:tsianding halance owing at any one tirne, not including firance
charges on such balance at a fixed or-w»ioble rate or sum as provided in the Credit Agreement, any
temporary overagas, other charges, and any »:nzunts expended or advanced as provided in this paragraph,
shall not exceed the Credit Limit as provided in *.ia Credit Agresment. It is the intention of Grantor and
Lender that this Mortgage securss the balance outstziding under tha Credit Agreement from time to time
from zero up to the Credit Limit as provided above and-gny intermediate balance.

Mortgage. The word “Mortgage” means this Martgage pstwesn Grantor and Lender, and mc\udes without
limitation afl assignments and security interest provisions rew.mg to the Personal Propertv and Rents. Atno

time shall the principal amount of Indebtednass secured by tha Mortgage, not including sums advanced to
protact the security of the Mortgage, exceed the Credit Limit of $71,020.00.

Parsonal Property. The words "Personal Property" mean all eguipriant, fixtures, and other articles of
parsonal property now or hereafter owned by Grantor, and now or naresiter attached or affixed to, or
located on, the Real Property; together with all accessions, parts, and addit'ons. to, all replacements of, and
all substitutions for, any of such property; and together with all proceeds (invluding without limitation all -
insurance proceeds and refunds of pramiums) from any sale or other disposition of (re Property.

Praperty. The word "Property” means coailactively the Real Property and the Personal “roperty. "

Real Property. The words "Real Property" mean the properlv, interests and rights described above in the
*Grant of Mortgage"” section,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 15 GIVEN TO SECURE ' {1) PAYMENT OF THE INDEBTEDNESS AND {2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE 15 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: -
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shell pay to Lender all -

gmounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obhgatlons
unde: this Mortgage.

POSSESSION AND MAINTENANCE DF THE PROPERTY. Grantor agrees that Grantor's possession and use of -
the Praperty shall be governed by the fallowing provisions:

Possassion and Use., Until in defauft, Grantor may remain in possassmn and control of and operate and
manage the Raal Property and coliact the Rents. _
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Duty to Maintain, Grantor shall maintain the Property in good condition and promptly parform all repairs,
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conguct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality o
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
{inciuding oil and gas), soil, grave! or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lander may, at its option, declare immediately due and payable all sums
secured by this Mortgage upon the sale or transfer, without the Lender’s prior written cansent, of all or any part
of the Real Property, or any interest in the Real Property, A "sale or transfer” means tha conveyance of Real
Property or any right, title or interest therein; whether legal, beneticial or aquitable; whether voluntary or
involuntary, whether by outright sale, deed. installment sale ccntract, land contract, contract for deed, lsasehold
interest with a tarm greater than thres (3} years, lease-option contract, or by sale, assignment, or transfer of any
beneficial intareat in or to any fand trust holding title to the Real Property, or by any other method of cCoONVeyancs
of Real Property iiterest. |f any Grantor is a corporation, partnership or limited liability company, “sale or
transfer” also includtes any change in ownership of more than twenty-five percent {25%) of the voting stock,
partnership interasts ». Jipited liability company interests, as tha case may be, of Grantor, However, this option
shall not be axercised by Leaster if such exercise is prohibited by federat law or by illinois law.

"I\'AAXES AND LIENS, The follaving provisions relating to the taxes and liens on the Property are a part of this
ortgage.

Paymant. Grantor sha!' pay wher due (and in all events prior to delinquency} all taxes, payro!l taxes, special
taxes, assessments, water chargns and sewer service charges levied against or on account of the Property,
and shail pay when due el claims for ‘work done on or for sarvices rendered or materlal furnished to the
Preparty. Grantor shall maintain the Pronerty free of all liens having priority over or equal to the interest of
Lendar under this Mortgage, axcept for ihe lien of taxes and assessments not due.

&ROPERTY DAMAGE INSURANCE. The followirio provisions relating to insuring the Property are a part of this
origage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
axtended coverage endorsements on a replacament basis for the full insurable value covering all
improvernents on the Real Property in an amount suif.cient to avoid application of any colnsurance clause,
and with a standard mertgages clause in lavor of Lander. Policies shall be written by such insurance
companies and in such form as may be reasonably aciepiable to Lender. Grantor shall deliver to Lender
certificales of coverage from each insurer containing a stpulation that coveragc will not be cancelied or
diminished without a minimum of ten {10) days' prior writler notice to Lendar and not containing any -
disciaimer of tha insurer’s liability for failure to give such notive, Fach insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not b3 impaired In any way by any act, omission
or detault of Grantor or any other person, Should the Real Property at any time bacome located in an area
designated by the Director of the Faderal Emergencc‘r Management”Agency as 8 special flood hazard ares,
Grantor agrees to obtain and maintain Faderal Flood Insurance for tha 7ull’unpaid principat balance of the .
loan, up to the maximum pelicy limits set under the National Flood insirance Program, or as otherwise -
reguired by Lender, and to maintain such insurance for the term of tha loan.

Application of Procesds. Grantor shall promptly tiotily Lender of anby loss or aaman=.to the Property. Lender
may make proof of loss if Grantor fails to do so within fiftaen {15) days of the catualty, Whether or not
Lender's security is impaired, Lender may, at_its election, apply the proceedsto ahe reduction of the
Indebtedness, payment of any llan aftecting the Property, or the restoration and repaic o+ tive Property.

EXPENDITURES BY LENDER. It Grantor fails to comle with any provision oi this Martgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or it any actio’w.cr proceeding is
commanced that would materially atfect Lender’s interests in the Property, Lender on Grantor's behalf may, but «}
shail not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in s0 &3
doing will baar interast at the rate provided for in the Credit Agreemant from the date incurred or paid by Lender

to the date of repayment by Grantor. All such expenses, at Lender's option, will {a} be payable on demand, (b}

be added to the balance of the credit line and be apportioned among and be payabla with any instaliment
paymaents to become due during either {i} the term of any applicable insurance policy, or (i} the remaining term

af the Credit Agreament, or (C) be treated as a balloon payment which will be due and payable at the Credit
Agresment’s maturity. This Mortgage also will sacure payment of these amounts. The rights providad for in
this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitied on
account of the default. Any such action by Lender shall not be construed as curing the default so as to bar
Lender from any ramedy that it otherwise would have had.

WARRANTY; DEFENSE OF iTLE,

Title. Grantor warrants that. (a} Grantor holds good and markatable title of record to the Real Property in -
fee simple, frae and clear of all liens and encumbrances other than those sat forth in the Real Property
description or in the Existing Indebtsdness section below or in any title insurance policy, title report, or final
tile opinion issued in favor of, and accepted by, Lender In connection with this Morigage, and (b) Grentor
has the fuli right, power, and authority to execute and deliver this Mortgage to Lander. , ‘

Defanse of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defand
the title to the Property against the lawful claims of all persons.
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No Other Liens. Grantor will not, without the prior written consent of Lender, create, place, or permit to be
created or placed, or th'rougih any act or failure to act, acquiesce in the placing of, or allow to remain, any
morigage, voluntary or invo

ad valorem taxas on the Real Property which are not delinquent), security interest, encumbrance or charge,
against or covering the Proparty, or any part thereof, ather than as permitted herein, regardless if same are
expressly or otherwise subordinate to the lien or sacurity interest created in this Mortgage, and should any
of the foregoing become attached hereafter in any manner to any part of the Pro(i)ertv without the prior
written consent of Lender, Grantor will cause the same to be promptly discharged and released.

EXISTING INDEBTEDNESS., The following provisions concerning existing indebtedness (the "Existing

indebtednass") are & part of this Morigage.

Existing Lien. The lien of this Mortga?e securingrthe Indebtedrisss may be secondary and inferior to the fien
securing payment of an existing obligation, The existing obligation has a current principal balance of
ap rgx;mateﬁ $128,740.00, Grantor expressly covenants and agrees to pay, or see 10 the payment of, the
Existing Indebtedness and to prevent any default on such indebtedness, any default under the instruments
gvidencing susi indebtedness, or any default under any security documents for such indebtedness.

FULL PERFORMANCE, |f Grantor pays all the Indebtedness when due, terminates the Credit Agreement, and
otherwise performs rii the obligations imposed upon Grarntor under this Mortgage, Lender shail execute and
deliver to Grantor a suilahle satisfaction of this Mortgage and suitable statements of termination of any financing
statement on file evide:iciro Lander’s security interast in the Rents and the Personal Property. Grantor will pay,
if permitted by applicableiavs, any reasonable termiration fee as determined by Lender from time to time. K,
however, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party,
on the Indebtedness and thereufrar Lender is forced to remit tha amount of that payment (a) to Granlor's trustee
in bankruptey or to any similar rorson under any federal or state bankruptcy iaw or law for the relief of debtors,
{b} by reason of any judgment, decrae or order of any court or administrative body having jurisdiction over
Lender or any of Lender's property.-uric) by reason of any settlement or compromise of any claim made by
Lender with any claimant {including withou:t limitation Grantor), the Indebtednass shali be considered unpaid for
the purpose of enforcement of this Mcrtgage and this Mortgage shall continue to be effective or shall be
reinstated, as the case may be, notwithatending any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indehtsriness and the Proparty will continue to secure the amount repaid
or racovered to the same extent as it that anovar never had been originally received by Lender, and Grantor
sMhall be bound by any judgment, decree, order, suitiainent or compromise relating to the Indebtedness or to this
ortgage.

DEFAULT. Each of the following, at the option oi.Lender, shall constitute an event of dafault ("Event of
Default") under this Mortgage: (a) Grantor commits fravd ur makes a matertal misrepresentation at any time in -
conneaction with the Credit Agreement. This can Include, 107 exampls, a false statement about Grantor’s income, -
assats, liabilities, or any other aspects of Grantor's financial condition, {b) Grantor does not meset the repayment
tarms of the Credit Agreement. (¢} Grantor’'s action or inactici edversely affects the coliateral for the Credit .

Agreement or Lender's rights in the collateral, This can includa.-for example, failure to maintain required
insurance, waste or destructive use of the dwelling, failure to pay axes.dsath of any or all persons lishle on the
Credit Agreemant, transfer of title or sale of the dwelling, creation ¢t a \ien on the dwelling without Lender's
permission, foreclosure by the helder of another lien, or the use of funaz-nthe dwalling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrense of any Event .ol Default and at any time thereafter,

Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other

tights or remadies provided by law: : _
Accelerate Indebtetness. Lender shall nave the right at its option without netice to Grantor to declare the
entire Indebtedneas immediately due and payabla, including any prapayment panalty which Grantor would be
required to pay.
UCC Remedies, With respect to all or any part of the Parsonal Property, Lender shali’bava all the rights and
ramedies of a secured party under the Uniform Commarcial Code. - .
Judicial Foreciosure. Lendar may obtaln & judicial dacree foreclosing Grantor's interest in 7l br any part of
the Property. : N
Daflciency Judgment, [f permitted bt applicable law, Lender mar obtain a judgment for any deficiency
remaining in the Indebtedness due to Lander after application of all amounts received from the exercise of
tha rights provided in this section.
Qther Remedies. Lender shall have all other rights and remadies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Attorneys’ Fees; Expenses. In the event of foreclosure of this Morigage, Lender shall be entitled to recover
fram Granmtor atiorneys’ fees and actual disbursements necessarliy incurred by Lender in pursuing such

foreclosura.
MISCELLANEOUS PROVISIONS,

untary lisn, whether statutory, constitutional or contractual {except for a lien for _

STZSSELE

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender In the Stata of lllinols.

This Mortgage shall be governed by and construed In accordance with the laws of the State of lllinals,
Time i3 of the Essence. Time is of the essance in the performance of this Mortgage.

Waiver of Homestead Exemiptmn. Grantor hereby releases and waives all rights and benefits of the

homestead axemption laws of the State of lllinois as to all Indebtedness securad by this Mortgage.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRDVISIDNS OF THIS MORTGAGE, AND GRANTOR
AGREES YO iTS TERMS.

BﬂYMOND T BlEDEﬁMAN

KATHLEEN D'RIEDERMAN

INDIVIDUAL ACKNOWLEDGMENT

STATE OF JLLIL0]S } NOTROML AT
A T™
} 88
Nokary Pubity, Shale of Binols
COUNTY OF C_@QK o ) l#lﬂ-m

On this day before me, the undersigned Noter, Tublic, personally appearsd RAYMOND T BIEDERMAN and
KATHLEEN D BIEDERMAN, to ma known to be the individuals described in and who executed the Mortgage, and
arknowledged that they signed the Mortgage as their ree and voluntary act and deed, for the uses and purposes
therein mentioned,

Given under my hand and official seal th:s day o1 _JAAQA (2 , 19 Q7

SN L FUelipr, s o KAJRKEE, [

Notary Public in and for the State of T L AL

My commission expires i@(&_LQDQQ______

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.22b (¢} 1997 CFI ProSarvices, Inc. Ali rights riservad.
[IL-GO3 45198862.LN L21,0VL]
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Oxders:  7090-60
Reference () 22531 Mar'97 & 4510098862
Property: 11730 Cranna Ccur. Orland Park, I 60462 Coundy: Cook -

Legal Descriptior: Lot 412 in Brook Hills P, U, D,
Unit 6, being a Planmed Uit Development i, the North
half of the Southwest quarter ¢f Jection 31, Township
36 North, Range 12, East of tag Third Principal
Meridian, in Cook County, Ziivois.

Permunent Incex Number(s):  27-31-105-007
Ovwnex(s) of Recor:  Raymond T. Biedenzan and

Kathleen D. Biederman,
as joint tenants

Prge 2 of 2
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