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THIS MORTGAGE (“Security tnstrument”) is given on  MAY 5, 1997 . The Mortgago
I8 RICHARD LOZADA ANO DHEAYL ANN LOZADA
. RUSBAND AND WIFE

{"Borrowaer").
This Security instrument s givery to James B. Nutter & Company, which is organized and existing
under the laws of the Stats of Missou, and whose address (s 4153 Broadway, Kansas City, Miasouri
64111 {"Landar"). Borrowar owes Landcr-the principal sum of
ONE HUNDRRD BIGHT THOUSAND THREE 'UNURED THIRTY THREE & 00/100
Dollaea (US. §  108,333.00 }. Toia dabt is evidenced by Borrawer's note dated the same
date ps this Security Instrumant ("Note"), whizk rrovides for monthly paymaents, with the full Jebt,
if not paid earlisr, due and payable on JUNR 1, 2237 . This Security Instrument
sscures to Lendsr: ia) the repayment of the debt avidanced by the Note, with interest, and afl
renewais, sxtensions and modifications of the Nota; (bl t%e payment of all other sums, with interes?,
advanced under paragraph 7 to protect the sacurity o’ tris Security Instrument; and ic) the
parformance of Borrowsr’s covenants and agreements unde: thix Sacurity Instrument and the Note,
For this purpose, Borrowsr does hersby martgage, grant and vonvey 1o the Lendsr the fallowing
described property located in  COOK Caunty, Hinols:

LOT 22 IN RICHARD CURRAN'S RBSUBDIVISION OF LOTS 1 TO 17 IM BLOCK § ALSO
LOTS 323 TO 385, LOTS 37 TO 38 IN BLOCK 10 IN CHICAGO LAND INV).BTMENT
COMPANY'S SUBDIVISON IN BRCTION 33, TOWNSHIP 40 NORTH, RANGE 11 RAST OF
THE THIRD PRINCIPAL MRRIDIAN, IN COOK COUNTY, ILLINOIS.

13 - 323 - VG .~ OX{p

SUBJECT TO ALL RBSTRICTIONS, RESBRVATIONS & EASEMENTS NOW OF RRCORD, IP ANY,

which has the address of 2120 N. LEAMINGTON AVE, CHICAGO, i810ei, Cliyl,
Hircls §0839 f2'p Catai {"Proparty Addrass"};
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whather now in existence or subsequently eracted, against loss by floads to the extent required by the
Secretary. All insurance shatl be carriad with companies approved by Lender. The insurance policies
and &ny renewa!s shall be held by Lender and shall includs !oss payable clauses in favor of, and in a
form scceptable to, Landsr.

In the svant of loas, Borrowar shall give Lendar Immediate notice by mail, Lender may make proct
of loss if not mads promptly by Borrowar. Each insurance company concerned is hereby authorized and
directed to make payment for auch iosa directly to Lendar, inatead of to Borrower and to Lender jointly.
All or any part of the insurance proceeds may be applied by Lender, at its option, either {a] to the
raduction of the indebtednass under the Note and this Sacurity Instrument, first to any delinguent
amounts applied in the order in paragraph 3, and then to prepayment of principal, or {bl to the
rastoration or repair of the damaged Property. Any application of the procesds to the principal shafl not
sxtend or postpone the due date of the monthly payments which are refarred 10 in paragraph 2, or
change the amount of auch payments. Any excaas insurance procesds over an amount required 1o pay
ali outstund'ng indabtedness under the Note and this Securlty Instrument shall be paid to the entity
legaliv antit'sy thereto.

In the evint of foreciosure of this Security Instrument or other transfar of title to the Property that
sxtinguishes thi idebtedness, all right, title and interest nt Borrower in and to insurance policies In
force shail pass 1c (he purchaser,

8. Ococupsnoy, Tre:srvation, Mointensnce snd Protection of the Property; Borrowsr’s Loan
Applicstion; Lesseholcs. Barrawer shall occupy, establish, and use tho Property as Borrowsr's princips!
residence within sixty days sfter the execution of thia Sacurity Instrument {or within sixty days of a
later sais or transfer of the Rrupiity) and shall continue to occupy the Property as Barrowor's principal
residance for at least ane year aft~: the date of occupancy, uniess Lender determines that requirsment
will cause undue hardship for Borowsr, or unless sxtenusting circumstances axist which are beyond
Barrower's control. Borrower shall noti'y Lender of any extenuating circumstancaes. Borrower shall not
commit waate or destroy, damage o subatantislly change the Property or ollow the Property to
dstnriorate, resscnable wear and tear excopted. Lender may inspect the Proparty |f the Property is
vacant or abandoned or the loan is in dufsiic, Lander may take reasonable action to protect and
preserve such vacant or abandoned Property. Borrawer shal! also be in default |f Borrower, during the
foan application process, gave materinlly falsa «r ivaccurate information or statements to Lender (or
fallad to provide Lender with any material informaiinz) in connection with tha ioan avidenced by the
Note, ingcluding, but not limited to, representations concacning Borrower s occupancy of the Property
as a principal resldsnce, if this Security Instrument Is o7 @ leanehold, Borrower shall comply with the
provisions of the lease. ! Borrowsr acquires fee title to-tlie Prenerty, the lsasshold and fee titla shali
not he merged unless Lendsr agrees to the marger in writing

8. Condemnation. The praceads of any award or claim for Zamages, direct or consequential, in
connection with any condemnation or othar taking of any part o, the Property, or for conveyance in
place of candemnation, are heraby assigned and shall be paid to Lenter.ia the extant of the full amount
of the indebtedness that remains unpatd under the Nots and this Security Instrument. Lender shall
spply such proceeds 1o the reduction of the indebtedness under the Note ar.d this Security instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, ano than to prepayment
of principal, Any application of the proceeds to the principal shail not extend o ostnone the due date
of thy monthly payments, which are referred to in paragraph 2, or change the amount of such
payments, Any axcess proceeds over an amount requirad to pay all outstending insettedness under
the Note and this Security instrument shall ba paid to the ontity legally entitled thereto.

7. Charges to Borrower and Pratection of Lender's Rights in the Property. Barrowsr sha!) pay all
governmantal or municipal charges, fines and impoasitions that are not included in paragraph 2.
Borrowar shall pay thease obligations on time directly to the antity which is owed the paymaent. If failure
to pay would adversaly atfect Lender's interest in the Property, upon Lendar's request Borrawer shall
promptly futnish to Londer receipts evidencing thess payments.

It Borrower fails to make these payments or the payments requireu oy paragraph 2, or falls to
patform any other covenants ond agreements contained in this Security Instrumant, or there is & legal
proceeding that may signiticantly affect Lendet's rigiits in the Property (auch us a proceseding in
bankruptcy, for eondemnation or to enforce !aws or ragulations), then Lendsr may do and pay
whatevir ls nscessary to protect the valus of the Property and Lender's rights in the Prapsrty,
including payment of taxes, hazard insurance and other items mantionad in paragraph 2.

Any amounts disbursed by Lender under this paiagraph shall bacome an additional debt ot Borrower
and be secured by this Sacurity Instrument, Thase amounts shall bear intarest from the datg gf ;
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If Lender gives notice of braach to Borrower: (a) all rents received by Borrower shall be heid by
Borrowser as trustee for benefit of Lender only, to be applied to the sums sacurad by the Security
Instrument; (b} Lender shall be entitled to callect and received ail of the rents of the Property; and (c)
each tanant of the Property shall pay all rants due and unpaid to Lender or Lender's agent on Lender's
written damand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and wili not preform any
act that would prevent Lendar from exercising its rights under this paragraph 17,

Lender shail not be requirad to enter upon, take control of ar maintain the Property befora or after
giving notice of breach to Borrower. Howaver, Lender or a judicially appointed receiver may do 8o at
sny time thers is a breach. Any application of rents shall not cure or waive eny default or invalidate
any other right or remedy of Lender. This assignment of rents of the Property shall terminate when the
dabt secured by the Security (nstrument is paid in full,

18, Fore~loaure Procedurs. if Lendar requires immediate payment in full under paragraph 9, Lender
may forecicee this Security Instrument by judicisl proceeding. Lander shall bs sntitted to collect all
sxpenses Inciaad in pursuing the remedies provided in this paragraph 1B, including, but not limited
to, reasonable atorneys’ fess and costs of tite evidence.

It the Lender’s interest in this Security Instrument is heid by the Secretary and the Secretary
requires immediate fav nant in full under Paragraph 9. the Secretary may invoks the nonjudicial power
of sale provided in the Singls Family Mortgage Foreclosure Act of 1994 (“Act”) (12 U.8.C, 3751 a1
$89.) by requesting a forcolusure commissiones designatsd under the Act to commence foreciosurs and
to sell the Property es provided in the Act, Nothing in the preceding ssntence shall deprive the
Secretary of sny rights otherivize avallable to a Lander under this Paragraph 18 or applicesie law.

19. Relsass. Upan payment of a'-aums securad by this Security Instrumant, Lendar shall release
this Security instrumant without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homestead. Borrow.r ‘vaives ali right of homestead exemption in the Property.

21, Riders to this Security Instrument if 3ns or more riders are executed by Borrowsr and recorded
topether with this Sacurity Instrument, the civenants of each such rider shall be incarporated into and
shall amend and supplemant the covanants and a5 saments of this Security Instrument as if the rider(s)
wers a part of this Security instrumant, [Check appticable box{es}).

3 condominium Rider [ Grawing Equity Rider (2 other [specify)

D Plannad Unit Davelopmant Rider D Graduztrs Payment Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contained in this Security
Instrument and in any ridar(s} exscuted by Borrower and racanad with it

Witnesses: ,} ;/ /Z
ol 280 0c (Seal)

=X

RICHARD LOZaPa o/ + Borrowar
Pa) [, - / ]
e 4 £oox. “L {Seai)

~ - dorrawer

CHERYL ANN LOZADA N
{Seall /a3

- Batrower
STATE OF ILLINOIS, County ss:
] , @ Notary Public in and for said county al\a-state do

harsby certify that
RICHARD LOZADA AND CHERYL ANN LOZADA

personaily known to ma to be tha same person{s} whose name(s) suhsm to the forenoind
Instrument, appeared bafore ma this da;hiln ferson. and acknowledged that signad
and delivared the saic inatrument as BIR free and voluntary act, for the uses and

purposea therein set forth.
Glven undar my hand and official seal, this  5th day of MAY, 1887,

-

(Seall

- Borrower

My Commission Expires: () _ {Q ..

QIIINDNNRMINNNNNNRY

X “OFFICIAL SEAL" | ~ /L

vosnmi ¢ Briun Joseph Las —_— _/_(:x
X Notary Public, Stnte of iilinols §

X My Commission Exp. 09/18/2000 3
8002000000000 0000020 2130001 IIINDV)
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FHA Case No. |
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51063607 ADJUSTABLE RATE RIDER

THIS ADJUSTABIE RATE RIDER Is made this gy, day of 0y

1997 . & is incarorated into and shall be deemed to and supplement the
Mortgage, Deed of Trust or Secwrity Deed ("Security Instrument”) of the same date given by the
undersigned {"Borower") to secure Borrower's Note ("Note") ta James B. Nutter & Company (the
"Lender") of the same date and c%varing the property described in the Security instrument and
iocated at:

3120 N. LEAMINGTON AVR, CTCAGO, IL 60639

THE NOTE CONTAINS PROVISIONS A7J).OVWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CH2.WGE AT ANY ONE TWIE AND THE
MAXIMUM RATE THE BORROWER MUST ~AY.
ADDITIONAL COVENANTS, in addition to the covenants snd agreements made in the Security
instrument, Borrower and Lerder further covenant and agrea s follows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dete

The interest rate may change on the first day of  Jupy, 1997 . and
on that day of each succeeding vaar. "Change Date" means each dats o Michmamerestrate
could change.

(B} The indax

Beginning with the first Change Date, the interest rate will be based on a1 Index. "Index”
means the weekiy average yield on United Stetes Treasury Securities adjusted to a constant
maturity of one yesr, as made available by the Federal Reserve Board, "Current index" means the
most recent index figure available 30 days before the Change Date. if the index {as defined above}
is no

YOODT1S Pega 1 of 3 FHA Multinare ARM Rfide 10/95
inttiels: o -
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) paragraph (E} of this Rider for any payment date occurring less than 25 days after Lender has given
the required notice. If the monthly payment amount calculated in accordance with paragraph (E)
of this Rider decreasad, but Lender failed to give imely notice of the decrease and Borrower made
any monthly payment amounts exceeding the payment amount which should have been stated
in & timely nintice, then Borower has the option to either (i) demand the retum to Borrower of any
excess payiimnt, with interest therson at the Note rate (a rate equal to the interest rate which
shouki have baen stated in a timely notice), or (i) request that any axcess payment, with interast
thereon at the !io.e rate, be applied as payment of principal. Lender's obligation to retum any
excess payment wiri interest on demand is not assignable even if the Note is otherwise assigned
before the demand for rtum I8 made.

BY SIGNING BELOW, Boriwer accepts and agrees to the tarms and covenants contained in

this Adustable Rate Rider.
i
. 4
; \._/Qi\’, N CL).(L‘f (Seal)
7 - Botroww
(Seal) ) {Seal)
- Bovioww - Botrower
73U 7426

vosb73i Page 30/ 3 FHA Multistate ARM Rider
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