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MORTGAGE

THIS MORTGAGE IS DATED MAY 19, 1987, betwain JOSEPH SANTORO and ANASTASIA SANTORO, HIS
WIFE, IN JOINT TENANCY, whose address i 3548 N EP#2T, FRANKLIN PARK, I 60131 {referred to below
a8 "Grantor"); and GUARANTY HOME EQUITY, whose acureve is 1100 Jorle Bivd Sulte 385, Oskbrook, IL
60321 {referred to below as "Lender").

GRANT OF MORTGAGE. For veluable considaration, Grantor moitaagss, warrants, and conveys to Lender all
of Grantor's right, title, and intaerest In and to the following described rsa' property, together with aii existing or
subsequently erected or affixed bulldings, Improvements and fixturee; »i easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (Inctuding stock In utititles with ditch or
Irrigation rights); and aft other rights, royaities, and profits relating to the real proderty, including without lirnitation
dll minerals, oll, gas, gecthermal and similar matters, located in COOK County, Sirte of Minole (the “Real
Property"):
LOT 26 (EXCEPT THE SOUTH 12.50 FEET THEREOF) IN BLOCK 2 IN MANNME/, A SUBDIVISION OF
THE WEST 687 FEET OF THAT PART OF THE SOUTHWEST 1/4, LYING NORVY GF THE CHICAGO
MILWAUKEE AND ST. PAUL RA'LROAD, OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 12, EAST OF
THE TH!RD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

4]
The Real Property or Hts address is commonly known ss 3848 N ERNST, FRANKLIN PARK, IL 60131, mg
Real Property tax identification number is 12-21-301-034. !

Grantor presently assigns to Lender ail of Grantor's right, title, and intarest in and to all leases of the Property and ~J
all Rents from the Proparty. tn addition, Grantor grante 10 Lander a Uniform Commerclal Code security interest In ¥®
the Persanal Property and Rents. g

DERINITIONS. The following words shall have the follawing meanings when used I this Mortgage. Terms not
otharwise defined In this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in [awful money of ths United States of America.

Credit Agreement. The worda “Credit Agreement* mean the revolving line of cradit agresment dated May 18,
1087, between Lender and Grantor with @ credi limit of $13,000.00, together with all renewals of, extansions
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% Loan No 1882003738 {Continued)
., POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use of

Ll
A

¥

‘e

i)

the Property shall be governed by the following pravisions:

Posseasion and Use. Untit in dafault, Grantor may remain in possassion and contro) of and opsrate and
manage the Real Property and collect the Rents.

Duty to Maintain. Grantor shait maintain the Property in 1anfntable condition and promptly perform all repairs,
replacaments, and maintenance necessary [0 preserve its value.

Nulsance, Waste. Grantor ghall not cause, conduct or permit any nulsance nor commit, permit, or sutier any
g& ing ot or waste on or to the Property or ang portion of the Praparty, Without Hmiting the genarality of the

oing, Qrantor will not remove, or grant (G any other pam‘ e right 10 ramovs, any timber, minerals
(Including oil ang gas), eoll, gravel or rock products without the prior writtén congent of Lender,

DUE ON SALE - CONSENT BY LENDER. Lender may, al its option, declare Immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lendar’s prior written consent, of all or any
part of the Res: Proparty, or any interest in the Rea! Properly. A "sale or transler” means the conveyance of Real
Property or any zight, title or interest therein, whether legal, beneficlal or equitable;: whether voluntary or
involuntary; whethar by cutright sale, de . d. instaliment sale contract, 1and contract, contract for deed, leasehold
intereat with a term jreater than thrae (&' years, lease-option contract, or Uy sale, assignment, or transler of any
beneficial interest in ortc eny land trust “1oiding title to the Real Property, or by any other method of conveyance
of Real Property Interest.” )! any Grant* is & corporation, partnership or limited Habllity company, transfer alsc
Includes any change in owne %iip of mo: 3 than twenty-five parcent (25%) of the voting stock, partnership Interests
or limited fiability company Intercsty, as he case may be, of Grantor. However, this option shall not be exercised
by Lender it such axerciss is prohitited iy tederal law or by lllinole law.

IA%% g.:ND LIENS. The following providions reiating to the taxes and lians on tha Property are & part of this

Paymeant. Qrantor shall pay when due (and In ail events prior to delinquency) all taxes, payroll taxes, special
taxea, agsassments, water charges ano cewnr service charges tevied against or on account of the #ropeny.
d shall pay whon due all ciaims for wo’k done on or for services randered or material furnished to the
roperty. Grantor shall maintain the Pro&ertr tray ol all llens having priority over or aguel to the interest of
Lender undar this Mortgage, except for the fian ot taxes and assessments not due, axcept for the Exiating
Indebtedness referred to below, and except as ott.ervise provided in the following paragraph.

mggfglgw DAMAGE INSURANCE. Thae following pravieions relating to insuring the Property are a part of this

Maintenance of insurance. Gra:tor shall procure and maintain Pollclea of fire ingurance with standard
extended coverage endorgements on an actual cash v2.ue basis for the full insurable value coveting ail
Improvemanis t?n the Real Property in an am? nt sutficignt to r.val application of any coinsurance clause, and
with a standard mortgagee ciauss  favor of Lender, Policies ah#it be written by such Insurance campanies
and In such form as may be reasc 1ably accelp:able 10 Lendar. Grantor ghail deflver to Lender certificates of
coverage from each insurer contair ing a stipulation that coverage wii ~.01-be cancell ?r iminishad without a
minimum of ten (10} days' prior v iten notice to Lender and not conaining any disclaimer of the insurer's
liability tor fallure to cttve such not! e. Each Insurance policy also shall ncride an endorsement providing that
caverage In tavor of Lander will n t be !mPalrad in any way by any act, cnlasion or default of Grantor or any
other person, Should the Real Pr perty at any time become located in an area designated by the Director of
the Federal Emargency Managen: int Agency as a special flood hazard ared, G/anfor agrees 1o obtain and
maintain Federal Flood Insurance 'or the full’ unpaid principa! balance of the twaly 9 to the maximum policy
limits set under the Natlonal Floo : Insurance Program, or a8 otherwise required v Lender, and to maintain
such Insurance for the term of the oan.

loation of Procesds. Grantcr shali prom 1§ notily Lender of any loss or damagi 4 th? Property if the
timated co?t ol repair or replact mant exce V3 1,000.00. Lender may make proof of ioss if Grantor fails to
do 80 within fitteen (15) days of th s ca ualtg. hether or not Lender's securlty I8 impaired, Lender may, &t ite
elaction, appl¥ the procewds to th ) reduction of the Indebtedness, payment of uny llen alecting the Property,
or the restoration and repair of the Property.

EXPENDITURES BY LENDER. |f Crantor failc to comply with any provision of ‘ms Mon?aga, Inciugiorm any
obiigation to maintain Exlsting Indeb! sdnias in good standing as required beiow, or if any action or proc n%is
commenced that wouid matarially a/ )ct Lender's interests in the Property, Lender on Grantor alf may, but
shall not be required to, take any ac. on thal Lender deema approJriate. Any amount that Lander éxpends n 80
doing wilt baar Interest at the rate provided for In the Credit Agreement trom e date incurred or paid Dy Lender 1o
the date of regarment by Grantor, Ail such expenses, at Lender's option, wilt (a) be %axablo on demand, (b) he
added to the balance of the credit line and be apportioned among and be payable wit nr Instaliment R’ay onts
to bacome due during eithar () the term of any appiicable insurance policy or” (i) the remaining term of the Credit |
Agrearment, or dc) be treated as a balloon payment which wiil be dug and payable at the Credit Agreement's
maturttz. This Mortgage also will secure payment of thesa amounts. The rights Provldod for in this ﬁaragraph
in addition 1o any other rights or any remedies 1o which Lender may ba entitied on agcount of the default.

hali b

gm such action by Lander shal not be construed as curing the default 8o as to bar Lender from any remedy that
it otherwise would have had.

’:‘lg%l:aglw; DEFENSE OF TITLE. The {ollowing provisions relating to ownership of the Property are a part of this




FICIAL COPY

L ol PeUIBR 8 ,'IDYDLHOW HOINNM 4O 3OLLON. Peilll “Hqiuxe uy ‘JDVOLHOW HOINAPM 40 3OLLON

-a08BLOW W AQ PeIND8R 8SELPAIGEPU| (B O) 48 S|OUlll JO SIRIS 8y} jO 9MB) LDdWEXE pRelBeLIoY
8yl jo syeusq WBV%!J 2 gﬂ ATEM pu‘pa OISE Ageiey Jowwip he PINBALOH (O JONBM

‘eBuBuOW Syl J0 RauBlIOed BY) L) BOURESAE BY) JO B) BWIL 'S0LEEET Gi[] O 8] Sl

"wHounm

1O MG OU) JO SMB) BU} YUM BOVRDICOOR U PONGSUOD PUN AQ PAUIACE 9q lisys eBaBuop sl soul)
io Mg 3} U) Jepue A PAdeI0s PUR JEpUeT O) PRISASR UGG sy ofeBuon SiuL ‘M exqEonddy

'00vBuOW SiU j0 ed B 8.8 SUOIPIA0IC SNOBUE|IB08IW BuMmalio) 8UL "SNOISIADYd SNOINYTIZOSIN

'ginsojo8s0) Yane Buinsind uj sepuen AQ panndy) AJessadeu S;uewesInaaip [Bnoe
JORID WOJ JBA0DE) O} pejilue Bq |[Bus Jepuet 'eledlow sju) JO 8IN80I08J0) JO JUBAG 8Y) U| ‘SONU
"ANNDO U] JO MB| 1B 8{qRIIBAR JO Juwesly
upeJo ey} 10 afieBuow &yl Ui pepiAcid seipewe) puk BIYbi seylo (B 8ABY ([BUS JOpUST SSIPBWGH JMID
@ CTRICCR- TR oleajjdde Jeye Japusi o} an é‘éﬁﬁ%ﬁ?&’#& “'sfﬁ’ Bmgﬂduselﬂ%)
140 38(0i8 N AIBOB) BIUNOWER u J jurewe)
Agu wuo'p fue m: '.uat'u pn% ¥ uBIgo Aw':'aj‘aopue% 'A'a. mqv%uddn Aa peuuﬁ:ed H 'wun'ﬂpnr lJ&:»mt:mm
‘Apedold ayl
30 Weg AuB JO 1B U) 122483) 6,J0WBJ0 BUiB0I9.0) 684360 {BIHRN B LRIOD ABW JOPUST ‘SINE0KI04 m&pnr
"8po?) [e)oIBwWWo) uuolwn ey} Japun Aued paINdas B jO 88{PRwWS)
pus BB Byl (1B 9ARY (BYT £pus ‘Auedold [BUDSIBG BY) JO LD AUB JO (B O B2 UUM 'SSIPOWY DN
‘Aed 0] paJinba)
8q pJnom oW yoim Agrued uawihedesd Aue Buipniou) ‘s|qeded pue anp Ajeleipewiw) sseuUpelqepy| 8ijue
81} 8Jrjoap 01 JOIUBID 0} 800U INCYIn Lopdo s) 18 BN 8yl eABy |jBys JBpUBT 'SSAUPSIEPU) 98101800V
;M) Kg papinasd 8s|pawie. 4o siyty
10410 Aug O} UOIYPPR U) '8BjPeLLB) DUR BIVA) SUIMOII0) B} JO SI0W JO BUO AuR B8)0JBXE ABW ‘UONDO 8) 1B 'JBpUeT
“ljeasoy) Swh AuB ¥2 puB JiNBjeQ JO JUeAD AUR j0 93UBLININC AU} UodN "LINVASA NO SII03WAH ONY SLHOWM

‘seandind peyayead oy Buiemp ay) JO spunj j0 8RN 8Y) JO 'USY| JBLoUR
J0 Jopjoy 8y} Aq 8.n80|28.0) 'UOBBIWIGd B,48PUAT ruyliM BLYIOMD BU} UO UBY B JO LONES.D ‘Buijiemp ayl jo ofes
30 9}l j0 JejsuB.) 'IUNCIIR BU) LD 8|aBI| BU0S.Sd Ji« ;U YIBSP 's8xEl ABD 0) BJNjB) 'BuUjiOMP Byl O 88N BAIIONASAD
JO 9198M '90URINBU; peJNbal UMEILBLL O ainje) 'SdPLe 1O} ‘BPNIOY) LR BlUL '[BJ8IRNI0D BY) Uf BBl 8 Jepuad’|
0 }IN02oR aam NP1 8Y) Juj |RIBIB(IO2 BY) B1OBYE A|BBI(IADE UOjIIBYS JO UOJIDR 8 JOJUBID (D) 'IUNOJJR BUI| YP8ID eul
{0 Swiey W 2 BY} 160 10U §80P JOJURID (Q) UDIKWIUS (BIIUBUY 8 JOIEIED) JO 8158088 Jaylo Aue JO 'sefliliqel|
219980 ‘OWOd| 8 JOWRIE) INOMR JUBLIEIIe 85[8) B ‘DidWeYy 40 'epnioul Ued Bill UN0J0R BUY YPeJO eyl Yim
LO(IOBULOD U Sull AUB 18 UO|TRIUBSRIORIEIW [RGB B SEXBLY 10-DNRL) BUUWOD 0l (8) aBebuopw syl jepun
(,UNBBQ O WeAT,) HNBIED jO UDAB UR BINYIBLOS ([BYS 'JBpUST 0 unNdo Byl 1B 'Buimolio) 8wl jO YOB3 "LINVEIA

-abeduoW 8|y 01 J0 ssauPAIGepU| aul 0} Bulleje: 88;1r0WOD JO JWeLe|ias '18pJ0 ‘9es0ep ‘Iwewbpnf
fue AG punog 9q |BYS JOJURID pue ‘JepueT AQ peAlgoe) AlfBuiSi.o uUeaq DRY 18ABU JUNOWER JBY) j| 8B UAIXE
awes 8y} 0) PeISA0DA) JO predal IUNOWE By} 8.NJ88 0} BNUILOD M ALS0ig BYI PUR 88BUPEIGEPU| AU] bu;aue IAB
wouweaile 0 WHWNBY JBYI0 0 810U Aus jO Jo BlEBUOW SiU JOo wanendaues Aug Dujpusisyymiou ‘sq Aew
eseo a;u 18 'palRisuid; 8G JBLR JO BAIRISYS 8g 0) anujjuod jjeus aBeSLow ¢, pue ofeBucly s/ j0 Wewsdojud
i Jnd eyl i0} predun peiepeucd eq jieys sseupelqapu) ayl '(iolueis) '.sv:"xgmv noyim Buipniouy) Wewe|s
AU ylm Jepuen AQ apew wiBld AUB jO B8)ICIOWDD J0 Juslueias Aue |C UORES X ) 40 'Ausdosd 8 JepueT jo Aue
10 Jepuen Jeac uoioipsnf Bujary Apoq awmmulwpu Jo unog Aug 10 JapJo 10 8e.oep ‘lwewlpn( Aug jO LoEBB) AQ
{Q) '8J01G8P JO JBIIB) BUI JO} MB] JO M| ADICNIUBY BIB)S 10 [B18p6) AUB JBPUN U0BIET idjjuiIe Aue 0} i Adidnpjueq
U] 9918N)) 8, JoWBID 0 (B) lusuiArd [BYL JO WNOWRY BY) JWs) O} Pe2JO) 8 JApUST J8YEBI Y DuR 888U ao;qepua 8yl
uo ‘AuBd i) Aue Aq J0 JojurienB AQ 10 ‘BSiMIBYI0 JO AUBIUNIOA JeYlBUm JojuBsE) AqQ 0B, £ Juaw mnemgg
‘S| ‘oWl O} 8w} WoJ Jepus  AQ peunuselap s8 88 uONBULIB) B|(euoseas AUR ‘MBI wine” dde AQ pels

Ked M J0uRID ‘Aledoiq [BUOBISH BU) PUB 8lURH Bu) U} J8BiBI; A)Indas 8  spua Buouesirts Bl Un UBWelBs
ujouRLy Aue JO UOIBUILWIG] JO BluBwWBlBIS 3jqeiins pue ofielLion sm&lo uonamém 2|QEHNS € JoJRIY 0] Jeallep
pue einvexe jjeus Jepue 'ebeluopw S|l Jopun Jowein uodn pesoduw) suopelgo ey} 1B Swicusd esimBYl0
pue Jun00B B} §peso 8Ll SATBUILIIE] 'eNp UBYM 88ALPAIGRPUY BY) jjB BARD JOWRJD }| 'SONVWH04M3d TINd

'FHOUPOIGApU! YINS 10} SILUBWINDOP ARnaes Aue Jepun &na;sp Aue 10 ‘s8aUPBIQEPU; YONS
Bujsuepiae swawmwuk oyl Jepun ynejep AUR '$8RUPSIGEPLI Yone uo ynejep Aue JusAe.d O] OUB S8LUPBIGEPU|
Sunsixa ey 'jo JewAed eyl ol ses o ‘Aed o) eesi0e pue slwBUBADD A8ssidxe Jowese ‘ugy Buisixe
u8 0} JONB)U) pue AJBpuo)es 8q ABw Sseupelgapu; eyl Suiinoes aBeBuow 8l Jo uey Byl ue Bupmxg

‘obefiuow ejul jo Led 2 8.8 ( 8seupsigapy
Bupsixz, eyl Sseupsidepu; Bupsixe Bujuieouod suoisINCId  Bumol0) tatu“.‘l 'u's%ammaéul o%alfsagc-!'

- '5U08.8d |(B JO SWIBID jrymey Byl 1suiebe Auadoid ay) o) ol @
(S pusIep JaARID, {iiM PUB BIUBLIBM JOIURID 'BAO(E udwbmgd gqx u: &og%x'e gu? ox’ wafg#s 'of;uu:o -5'.;.‘3

'y) 40pue 0) aleluon Sy} Jon) UB BJN29X8 0} AlJoyine pue 'Jemod ‘Wbl
i ey sey Jowein (q) pur 'eBeBLOW BIY) UM uoqugut}oo ) 599%391 '13 peu:llao:ng'J p&a 'u? JOAR} U pe‘#gég
{woiudo Sji fBui} 40 ‘Loded 8yl ‘AD)08 BIUBJNGU| O AUB U} JO MOIBQ UOIOEE 89BUDBIQepu| Buisxa ayl Ul Jo

[id) 288! Ol 189N BY) U] YUOJ 188 880Y] UBY] JBYI0 8AIUBIGIINILG PUR SURI| IR JO JBR|D PUR 88)) 'B|die

b U Augdmd 8y} 0} PI028) JO B BiqBleNIBW PuB POOD SPIOY JOWRID) (B) :IBY) SIUBLEM JOIURIE) ‘ORiL

(-] {(penunuon) 20LC00CT-81 ON UVO
y olayg JOVOIHONW 28816180




UNOEFICIAL COPY

08-19..1997 MORTGAGE Page &
Loan No 18-82003738 (Continued)

Mortgage and by this reference ls made a part of this Mortgage just &s it ail the provisions, ter nditione
of thg!gxhlblt ha% een fully set forth in lhlapraortgage. vage | &l the provisions, terme and condition

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

-

WaivER OF HOMESTEAD EXEMPTION

| am signing this Walver of Homoste24 Zxemplion for the purpose of expressly releasing and walving ail
rights and benefita of the homastead exs:sztion laws of the State of liinols as to all debts secured by this
Mortgage. | underetand that | have no liabiiy ‘ar any of the affirmative covenants in this Mortgage.

X 2
INDIVIDUAL ACKNOVWLEDTMENT
STATE OF [LI{MLIS ) \ JENNEY BELL
NOTARY PUBLL, STATE OF LLING'
) 88 wmmmn EXPIRER &1
county ofF_CTIN ) ’

On this day before ma, the undersigned Notary Public, personally appearad JOSEPH $AMTORO and ANASTASIA
SANTORO. 10 me known to be the individuals described in and who executed the Mongaga. and acknowledged
thut they signed the Mortgage as thelr free and voluntary act and deed, for the uses And purposes therein
mentioned.

Givan under my hand and offiolal seal this (7]} day of | A\{ 1997),

B\ O iy L Logd Aealaing ot WL ILSING LTINS
Nota¥/ Public in and for the State of _[{_| JADIS

My commission expires __ - |- DD

95y 2.GELE
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