UNOFFICIAL COPY

 RECORDATION REQUESTED BY:

ABANTY HOME & :
MENTA o 2O onmroL 97357465
R?me "W 632230020
WHEN AECORDED MAIL TO:
g AT O £UM o
. ; «  DEPT-Q1 RECORDING 451
l(% wAuxu-?, W) s3220-089 : T:fg:i ,’@g“fﬁ?;%.”.’f;ié?ﬁ

CGOK COUNTY RECORDER

FOR RECORDER'S USE ONLY

Q722700 ;L;h-ﬂ, I B/ w

(

3
X

This Mortgage prepared by: F‘(ATHER' ,:: t!'? ES FOR GN MORTGAQGE
waukes, W 0 0880g o

NORTGAGE

THIS MORTGAGE (8 DATED MARCH 4, 1997, betwazp THOMAS J. DOYLE and TAMARA L. DOYLE, HI8 WIFE,
IN JOINT TENANCY, whose addreas ls 8814 N. MCV!CXER, CHICAGO, IL 60848 (referred to balow as
“Grantor"); and GUARANTY HOME EQUITY, whose addrses a 1100 Jorle Bivd Sulte 388, Oakbrook, It 80821
(refarred 1o below as "Lender").

GRANT OF MORTGAGE. For valusbie consideration, Grantor marigages, warrants, and convaye to Lender all
of Grantor's right, title, and interest In and 10 the folfowing described raal proparty, together with all existing or
subsequently arected or atfixed bLulidings, improvements and fixturee: all easements, rights of way, and
appurienancas; ali water, water rights, watercourses and ditch rights {ircluding stock in utlitties with ditch or
irrigation rights); and all other rights, rovalties, and profits relating to the reai proparty, including without (Imitation
al! minerals, oli, gas, gecthermal and similar matters, focated in COOK County, State of illinols (the "Resl
Rroperty”):
LOT 18 IN BLOCK 3 IN EDGEWOOD TERRACE, BEING CHARLES JAMES' SUBDIVISION OF LOT 7
AND LOT 17 (EXCEPT THE SOUTH 33 FEET THEREOF) IN COUNTY CLEFX'3 DIVIBION IN THE
BOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 40 NORTM, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Resl Proparty or its address iz commonly known as 8814 N, MCVICKER, CHICAGO, IL. 60848. The Real
Proparty 1ax Identification number is 13-08-332-030. '

Grantor presantly assigna 1o Lander all of Grantor's right, title, and interest in and to all leasas of the Property and
al} Rents from the Praperty. In addition, Grantor grants to Lender & Uniform Commarcial Code gsecurity Interest in
the Personal Propenty and Rents.

DEFINITIONS. The fallowing words shall have the fotlowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All refarences to dollar amounts shali mean amounts in lawfu! money of the United States of America,

Existing indebtedness. The words "Existing indebtedness” mean the indebtedness descricad below In the
Existing Indebtedneas saction of this Mortgage.
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roperty. Grantor shall maintain the Proparty free of all lisns having priority over or equal to the Interest of
ECnder under this Monggge. except for &e ﬁan of taxes and aaaea%rﬁ ntsynot dus, :gc%pt for the gxfstlng
Indebtedness referred o below, and except as otherwiea provided In the following paragraph.

Iy aﬂoggﬂ:ﬂ DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ff v

‘ Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
‘ extendsd covera%e eEdors ments on an actual ctmh valua basis ior the full insurable value covering all
“ Improvements on the Real Proparty in an amount sufficlent to avold application of any colnsurance clause, and
with a standard mortgages clause In favor of Lender. Policies shall be written bﬂ such insurance companies
and in such form as may be reasonablg acceptable 10 Lender, QGrantor shall dellver to Lender certlficates ot
caverage fr?m each Insurer containing & stipulation that coverage will not be cancelled or diminished without a
minimum of ten {10) days' prior writlen n%tlce to Lender and not contalnlng any disclaimer of the Insuret's
llabiltty for fallure to give such notice, Each insyrance policy also shall include a endorsememqprovlding that
ccnierage in tavor of Lander wil not be impalred in any ng by any act, omission or default of Crantor or any
% er persor.  Should tthHeal Property at any time bacome located in an area designated by tha Diractor of
6 Federal Ernargenc anagem?nt gency as a specia! flood hazard are%. Grantor agrees Lo obtain and
maintain Fede.a) ~lood Insurance for the full unpaid principal bﬁ!iance of the foan, up to ‘?13 maximum palicy
limhte set under tho National Flood Insurance Program, or ae otherwise required by Lender, and to malntain

such Insurance for tha term of the loan.

loation of Proceads. Gr?nlor shall prozmdpn‘ ngga; Len?.er { any loas or dam o? to the Property If the
a mated cogl of repair gr ‘aplacement exce 1,000.00. Lendsr may make proof Of lo#s if Grantor falls to
0 80 within fiteen (15) caya of the casualty. Whether or not Lender's securlty is iImpaired, Lender m‘gry, at ite
elaction, apply the procesus to the reductidn of the Indebtedness, payment of any lien affecting tha Property,
or the restoration and repair of th Property.

q ENDITURES BY LENDER. It a&fr’tcr falls to comply with any provision of 1his Mortgage, Including any
obligation to maintain Existing Indebted st in good utandln% %a required below, or fanav actlon or proce ngbla
commenced that would materially atfect Lender's interests in the r_orarty Lender on CGrantor's behal! may, but
shrl not be roclulrad 10, 1ake any action th.e* Lander ﬂaema appropriate. Any amount that Len gr axpends in g0
doing wlll bear |nterest % the rate provided fcr I he Note from the dale incuired or paid by Lender to the date of
ro?a ment bx Gnmtor. All such expensaes, at Leiizar's option, will (al be payable on demand, {b) be added to the
balance of the Note and be apportioned among anri-% meable with any Instaliment payments to become due
during either (i} the term of any applicable (nsuraice policy or &ii) the remalntnqrt?rr& of the Nate, or (c) be
{raated as a balloon paymant which will he ?ge and r;{:.:'e at the Note's maturity. This ortr?a 0 also will secure
pa'%r.ngnt of these amounts. The righta Prov ad for [n {2 raragraph shall be in &dditlon to & her righsor any
remedies (0 which Lendgr may bé entitied on account ¢f ' dalault. Any such action b% ander shail not be
construed as curing the defaull 8o as to bar Lender {from any re nady ihat it otherwise would have had.

n!:%%glw; DEFENSE OF TITLE. The foliowing provisions re'at'na to ownership of the Property are a part of this

Title. Grantor wqrrema tm“: {a) Grantor holds good and maiketabia titie of racor'g u? ‘she Propgrt in fee
llmﬁla. frge and clear of all liens and encumbrances other than thuPy 2et forth in the Real Property dascription
or in the Existing In ogtednosuogqgtioc glow of In any title In urﬁncﬁ’pollcy. title report, o final utie opinion
ipsuad In favor Of, and accept 1‘v. ender in ¢ nnm:tlcn with this p.orgage, and (b) Grantor has the full
right, power, and authority to execufe and dellver this Mortgage to Lende:.

f.l'].. o! Tile. Subject to the oxcaﬂlon in the gara raph above, QGrantcr warrants and will torever defend
the title 1o the Propeny against the lawful claims of all pgra ns,

EXI8TING INDEBTEONESS, The following provisions concerning axlisting inzZétiadnese (the “Existin
Ind todnm”) are a part of this Mortgage. ¢ 0 v ¢ ' { 0

Sxisling Lien. The lien of this Morigage securing the Indebtedness may be sacoiviary and lnlerlog ’o an
Nl ngd lien. QGrantor exprassly covenants and agrees to pay, or seg to the payien' of, {he Existin

ndgbiedness and to prevant rn\' default on such ingabtedness, any dala\m under the Instruments evidencin

such indebtedness, or any default under any security documents for such indebtedness.

Default. It the paymﬂnl ol nn¥ instaliment of principal or any Interast on the ixlstlng lnd7b17dneu [ ntg made
within the time required b'r ha note evidencing such ndebtedness, or should a defaylt occur under the
lnltrumont ucurlng such | élebt ness and ﬂ.‘g ] %ured uring any r%pllcab @ graca period tharain, then, at
ihe ogtlo of Lendér, the in 03t ness secured by this Mortgage shail bacoma !Mmediately due and payable,
and this Morigage shall be in defauit.

rULL P!HFOH&OANGE. It Grantor arra all lfLe lradobtgdnau when due, and otherwise paerforms all the
upon Qrantor unﬁler this Mo gag?. ancler »

th or‘gaga and suilable statement tsrmination of apy financing statement a av encInF
security Interest In ww Hents Jnd the PersoEnl ro?rert . Grantor will PW' il parmitted by applicable igw, any
reasonable tarmination fee nT elermined by Lender Trom timu to time. If, howaver, gda mant is made by Grantor,
whaether voluntarlly or otherwise, or by guaranior or ¥an third party, on the Indebtedness ang Parea ar Lander
is forcad to remit the amount of that xm nt ‘g) to Qrantor's trustae in bankruptc¥ or to any similar person under
lpy federal or state rnkruptc law or [&w for the relial of debtors, (b) by repson of any judgment, gecree or order
0 unxc urt or administrative body havin Lffildmﬁ n over Lender or any of Lender's ro?erty. or {C bg‘r ason of
nz ement or compromise of any ¢laim mads by Lender with any claimant cucﬂpo without Hmitation
rantor), the indebtedness shall ba considered unlf% for tha purposa of enforcemsnt of this Mortclaga rndt I8
N :nré% aogh&u‘h{:‘omtnue to be effective or shall be reinstated, as the case may be, notwithstanding an

origage or of any note or other instrument or agresment avidencing the indebtedness and th

ligation D
ali axecutt?nand delivar to rnntnr 'ﬂ sultable aatlg?Faiog p?'d

ender's &I
er 1)

N
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03-04=1997 MORTGAGE

‘Loan No 16-61002089 (Continued)

Page &

Arbliration Act shall apply to the construction, interpretation, and enforcement of this arbitration provision.
Time s of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homeatead Excmgtlon. Grantor hereby releases and walves all riRhts and benefits of the
homestead axemption laws of the State of liinois as tn all Indebtedness sacured by this Martgage.

OTICE OF JUNIOR MORTGAGE. An exhiblt, titled "NOTICE OF JUNIOR MORTQAGE," is aftached to this

ortgage and by this reference is mﬁde a part of this Mortgage Just as If all the provisions, terms and conditiong
of the Exhibit had been fully set forth in this Mortgags.
EACH GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTQGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

A

i adanbiit

WAIVER OF {OMESTEAD EXEMPTION

! am algning this Walver of Homestead Exemption fo. the purpose of expressiy releasing snd waiving 2l
rights and benefte of the homestiead exemption laws of ¢a Siate of llinois as to all debts secured by this
Morigage. | understand that | have no liability for any of (v #ffirmative covenants In this Mortgage.
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