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FMORTGAGE

THIS MORTGAGE IS DATED APRIL 18, 1997, betweyr. WILLIAM D. BISHOP, SR. and MARY C. BISHOP, HIS
WIFE, IN JOINT TENANCY, whose addreas is 132 HYDZ PARK AVE, BELLWOOD, IL. 60104 (referred lo below
as "Grantor"); and GUARANTY HOME EQUITY, whose 4zoress (s 1100 Jorle Blvd Sulte 358, Oakbrook, IL
80521 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor norigages, warrants, and conveys to Lender all
of Grantor's right, title, and Interest in and to the following described./eal property, together with all existing or
aubsequently erscted or affixed buildings, improvements and fixturer; afl easements, rights of way, and
appurtenances; all water, waler rights, watarcourses and ditch rights (inchiding stock In utilities with ditch or
irrigation rights); and ali other righis, royalties, and profite relating to the rea! sropenty. including without limitation
all minerals, oll, gas, geothermal and simitar matters, located In COOK County, State of lilinols (the “Real

Property”):
THE NORTH 1/2 OF LOT 183 AND ALL OF LOT 184 IN ST. CHARLES RCaD FIRST ADDITION TO

PROVISO, BEING A SUBDIVISION OF THE NORTH 1/2 OF SECTION 8, TOWNZ«!l? 33 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

The Rea! Property or its address is commonly known as 132 HYDE PARK AVE, BELLWOOD, IL 80104. The
Real Froparty tax identilication number is 15-08-218-050.

Grantor presently assigns to Lender all of Grantor's right, titla, and interest in and to all leases of the Propserty and
all Rents from the Property. in addition, Grantor grants to Lender & Uniform Commarcial Code securily interest in{
the Parsonal Property and Rents. :

DEFINITIONS. The following words shalli have the following mennings when used in this Morigage. Terms not
otherwige defined in this Morigage shall have the meanings attributad 10 such terms in the Uniform Commerclal
Code. All references 1o dollar amounts shall mean amounts in iuwful money of the United States of America.

Existing Indebleciness. The words "Existing Indebtedness” mean the indebtedness described balow in the
Existing Indebladness section i this Mortlgage.

Grantor. The word "Grantor* means WIL.LIAM D. BISHOP, SR. and MARY C, BISHOP. The Grantor I8 the
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‘ Lender under this Mortgage, except for the lien of taxes and assasaments not due, except for the Existin
1.'* Indebtedness referred 109 beiow, ang exceapt as otherwisa provided in the following mmsugraph‘.J o
. PROPERTY DAMAGE INSURANCE. The following provisiona relating to insuring the Proparty are a part of this
7 Morigage.

t Maintenance of Insuronce. Grantor shall procure and maintain policies of fire insurance with standard
o axtended coverage endorsements on an aciual cash value basis for the full insurable value covering all
o Improvements on the Real Property in an amount sutficient to avold application of any coinsurance clause, and

with 4 alandqrd morgagoe clause in favor of Lender. Policies shall be written bﬁ 8uch ingurance Lompanes
and In such form as may bo reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
cciverage from each ingurer contalnin? 4 stipulation that coverage will not be cancelled or diminished without &
minimum of ten {10) days' priar written notice to Lender and not containing any disclaimer of the Insurer’s
nab!mz tor tailure to q_lvs such notice, Each ln:é)rance policy also shall include an andorsement providing that
coverage in favor of Lender will not be impaired in any w% by any act, omisslon or default of Granior or any
other person. Should the Real Propenz at any time become located in an area designated by the Director of
the Federal Emaraenc Management Agency a8 a spacial flood hazard drea, Granior agrees to obtain and
maintain Peceral Flood Insurance for the fult unpald principal balance of the loan, up to {he maximum policy
limits sat undsr the National Finod Insurance Program, or a8 otherwiss required by Lender, and to maintaln
such insurance 1ur the term of the loan.

Arfllcltlon of P.oraeds. Grantor shall prom H% noua/ Lender of any loss or damage to the Property I the
strnatad co%of rexar or raplacament exceeds $1,000.00. Lender may meke proat of loss if Grantor falls to
0 80 within fitteen b} \.:rys of the cgguntty. Whethar ar not Landar's security is lmpalreﬁi. Lender rn'gy, at ita
eiection, apply the prucsdris to the reduction of the Indebiedness, payment of any lien atfecting the Property,
or the restoration and rep!z-of the Properny.

EXPENCITURES BY LENDER, i1 Grantor fally to comply with any provision of this Mortgage, inciudglﬂ any
obligation to maintain Existing Inuuciedness in good stariding as required below, or If any action or proce n%ls
commanced that would materially atfer: Lender's interests in the Property, Lender on Grantor's behail may, but
shall not be required to, take any actlon tnat Lender deems appropriate. Any amount that Lender expends in 8o
daing will bear Interest at the rate proviued 1or in the Note from the date incurred or paid by Lendar to the date of
rgpayment by Grantor. All such expenses,-o'-wender's option, will (az be payable on demand, (b) be added to the
balance of tne Note and be apportioned ainray and be payable with any instaliment payments to become due
during sither ii) the term of any applicable lasurance Bollcy or rgl) the remaining term of thé Note, or (cg be
treated as a balloon payment which will be due anct puvable at the Nota's maturity. This Mortgage also wi secure
pel%ment of these amounts. The rights provided foi In this paragraph shall be in addition to any other rights or any
remedies to which Lender may be entitled on accguat of the delault. Any such action b“ ancder shall not be
construed as curing the default 8o as to bar Lender froni any remedy that it otherwise would have had.

&V:rltigl:AqNTY; DEFENSE OF TITLE. The following pravisions ralating to ownership of the Property are a part of this
0.

Tiie. Grantor warranis that (a) Grantor holds good an marketable titlc of record to the Property In fee
simple, free and clear of all liens and encumbrances other than (hose set forth in the Real Pro enlyf: ﬁle gg rﬂgn

or in the Existing Indebtedness saction balow or in any title inaurarice policy, title repon, éyr na
iseued in favor of, and accepted by, Lender in connection with ‘nis Mortgage, and (b) Grantor has the full
right, power, and authority to exacufe and deliver this Morigage to Lenrtar

Defense of Title. Subject to the exception in the paragraph above, Ciiiiter warrants and will forevar defend
the title to the Property against the tawful claims of all persons.

EXISTING INDEBTEDNESS. The following provisions concerning existing -indebtedness (the "Existing
indebtedness”) are a part of this Mortgage.

Existing Llen. The llen of this Mortgage sacuring the Indebtedness may be escondary and inferior 30 an
existing llen, Grantor expressly covenants and agrees 10 pay, of se@ {0 the Zeyment of, the Existing
Indebtedness and to prevent any default on such indabtedness, any defauit under tha inatruments evidencing
such indebtedness, or any default undar any security documents for such indebtedness.

4
Default, If the payment of any installment of principal or any interest on the Existing Ind t?dneas is not made '.91
within the time required by the note evidencing such [ndebtedness, or should a defaut occur under the »
instrument sacuring such iridebtedness and not be cured during any applicable gace period therein, then, at
the option of Lender, the Indebtedness secured by this Morigage shall become immediately due and payable,
and this Mortgage ahall ba in default.

FULL PERFORMANCE. I Grantor pays all the Indebledness when dup, and otherwise performs all the obligations
Imposed upon Grantor under this Mongage, Lender shall execute and deliver to Grantor & suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evldencinF Lender's
securlty interest in the Rents and the Personal Property. Grantor will pay, it permitted by applicable law, any
reasonabie termination fee as determinad by Lender from time to time. If, however, payment is made by Grantor,
whether vouumarlly or otherwise, or by guarantor or gy any third party, on the Indebtednaess and thereafter Lender
Ig torced 1o remit the amount of Ihat payment (a) 10 Grantor's trustee In bankruplc* or 1o any similar parson under
any federal or state bankruptcy law or taw for tha relief of debtors, (b) by reason of any judgment, decree or order
of any coun or adminisirative body having jurisdiction over Lender or any of Lender's ro?erty. or 10) by reason of
any settlement or compromise of any Tlaim mada by Lender with any clalmant (including without limitation
q ntor), the Indebtedness shall be considered un'?md for the purposee of enforcament of this Maortgage and this
Mortgage shall confinue to be elfective or shall be reinstaled, as the case may be, notwithstanding any

ancallation of this Martgage or of any note or other instrumern or agraement evidencing the Indebtedness and the
operty will continueg to 8ecure the amount repald or recovered 10 the same oxtent as If that amount never had
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. 0418-1887 MORTGAGE

')+ Loan No 16-62008873 (Continued)

j AR NS e Y —
Time Is of the Essence. Tima ia of tha essence in the parformance of this Morigage.

Weiver of Homeslead Exemption. Grantor hereby releases and waives all rlﬁht and benafits of the
homestead exemption iaws of the State of llinols as to alt Indebtedness secured by this %ﬁortgaga.

Page §

uOTICE OF JUNIOR MORTGAGE, An exhibit, titled "NOTICE OF JUNIOR MORTGAGE," is attached to this
. ortg e and by this reference |8 made & p'an of this Mortgage just as if all the provisions, terms and conditions
) of the Exhibit had bean fully set forth in this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTQAGE, AND EACH
QRANTOR AGREES TO ITS TERMS.

GRANTOR:
I‘ 4
x%w
WILLIAM'D, BISHCR,/ZR.
X o ? y )
. BISHOP I

WAIVER OF rIO'ESTEAD EXEMPTION

| am signing this Walver of Homestead Exemption fo. the purpose of expressly releaning and waiving all
rights and benefits of the homestead exemption lawe of (ha State of lllinols as to all debls secured by this
Mortgage. | understend that | have no liabllity for any of thz Litirmative covenants in this Marigage.
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