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a CO0X COUNTY RECORDER

This Sccurity Instrument is given 10 SOUTHEN: “ACIFIC PUNDING CORPORATION, A CALIFORNIA G‘

CORPORATION

which is orgnnized and

existing under the liws of  THE STATE OF CALIFORGTA
and whosc nddress is 6800 INDIANA AVE. #110, KIVARBIDE, CA 92506

("*Lender™).

Borrower owes Lender the principnl sum of ONBE HUNDRED SEVENTY THOUSAND NINE HUMDRED AMD NO/100#¢es
L1222 2ERR2RR RS SRRRRRSRRERRR RSN SRR 2RSSR RS RER AR R Y2 S] DO“‘H]"

(U.S. $170,900,00 ). Thisdebtisevidencedby Boriower'snote dnteat e samedate as this Security Instrument (**Note''),
which provides for monthly payments, with the full debt, if not pnid carlicr, ¢v< and payable on

JUNR 1, 2027, This Security instrument secures to Lende: . i the ropayment of the debt evidenced by the
Note, with interost, and all renewals, extensions and madifications of the Notc; (bj .he'payment of all other sums, with Intcrest,
advanced under paragraph 7 to protect the security of this Sccurity Instrament; nnd (¢) tha performunce of Borrower' s covenants and
agreements undor this Security tnstrument nnd the Notc, For thia purpose, Borrower docs hereby murtiguge, grantand conveyto Lender ¢£

the following described property located in

CooR County, illinofs:

THE BQUTN 1/2 OF LOT 11 AND ALL OF LOT 12 IN H.C, EDMOND'S RESUBDLVISION OF LOTA 25 T0
‘\ 39, INCLUBIVE, IN BLOCK 1 AND LOTS 1 TO 20, IRCLUSIVE, IN SOUTH JACKENN PARK
SUBDIVISION OF THE NORTHWEST 1/4 OF THR BOUTHWEST 1/4 OF SECTION 14, TWNSHIP 38
MORTM, RANGE 14, BAST OF THE THIRD PRINCIPAL MBRIDIAN, IN COOK COUNTY, ILLINOIN.

AP §1 20-24-311-013

which hns the uddress of 6810 8, CREGIRR AVENUR, CHICAGO

{Ktreat, Clly),

Illinols 60649 {''Property Address’');

[Zip Code)
ILLENOIN- Kingie Camily PNMA/FHLME UNIFORM INSTRUMENT
HOMBD-AR(ILS (F6UR)  Form M4 99 Amended 89)

BOX 333-CTl .

23 [\
MORTGAGE .
THIS MORTGAGE (*'Scourity Instrament””) is givenott  MAY 9, 1997, The morigagor is
BRENT REID AND ELISA FLO7aN~REID, HUSBAND AND WIFE IN JOINT TERANCY
(' Bagrower').
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TOGETHER WITH alt the improvements nwy or horeafler erccted on the property, nnd all casements, appurtennnces, and
fixtures now or herenfter n purt of the property. All replacements and additions shall nlso be covered by this Security Instrument. All
of the foregoing I8 referted to in this Scourity Ins nument as the ' Property.””

' BORROWER COVENANTS that Boerower | s lawiully seised of'the estate hereby conveved and has the right (o morlgage, grant
and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants and will defend
goneeally the title to the Propeniy against all cluims and demuinds, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifort covenants with hmited
variations by jurisdiction to constitute a uniform securily lnstnunent covering real property.

UNIFORM COVENANTS. Borrowee and Lender covenant and ogrec ns follows:

1. Puyment of Principal and Interext; Prepayment and Late Churges, Borrower shall promptly pay when duoe the principal
of and 1ntereat on the debt evidenced by thie Note wnd any prepayvment ond late charges due under the Note.

2. Funds for Tuxes and Insucance. Subject 1o applicable lnw or to u written waiver by Lender, Borrower shall pny 1o Lender
on the day monthly paytments arc due under the Note, until the Note is paid in full, a sum (*'Funds'’) for: (a) vonrly laxes and
assessmenls whizi: may attain prioeity over this Security instrument asa Hen on the Propecy; (b) yearly leasehold payvinents or ground
rents ot the Ptopeiwv. if uny: (c) yeatly hazard or property insurance premiums: (d) yearly flood insuranee premiums, ifany; (c) yearly
mortigage insurance zromiums, ifany; und (D any sums payable by Borrower tol.ender, innccordance with the provisions of puragraph
8, inlicu of the pnymen?t of mortguge insurance premiums. These items are called ' Escrow ltems.”' Lender may, at any finie, collest
and hold Funds in an ninzant not to exceed the maximwn amount o lender for a fFederally related mortgage loun may require for
Borrower's escrow account veicie” Lhe federal Real Estate Settlement Procedures Actof 1974 ng nmended from timetotinie, 12 U.8.C.
Scction 2601 e seq. ("'RESPA’'), nless nnother law thit applies lo the Funds scts o lesser amount. If so, Lender may, at any time,
collect und hold Funds in an amount 5ot to exceed the lesser amount. Lender may estimnte the amount of Funds due on the basis of
current dala nnd reasonable estimates-of axpenditures of future Escrow licins or otherwise in accordance with applicable lnw.

The Funds sholl be held in an institwtian whose deposits ure insured by a federnl agency, instrumentality, or entity (including
Lender, if Lender s such an institution) or i pry Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems.
Lender may not charge Borrower for holding andaxnlying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender puys Borrower interest on the Forads and applicable law permils Lender to make such achurge. However, Lender
may require Borrower to pay n one-time charge for nn indenendent real estate tax reporting service used by Lender in connection with
this loun, unless applicable law provides othenwise. Unleds tn agreement is made or applicuble law requires interest to be paid, Lender
shall not be required to pay Borrower ntty interest or carnings nn the Funds. Borrower and Lendor miny agree in writing, howcever,
that interest shall be paid on the Funds. Lender shall give o Boirowver, without charge, an annual accounting of the Funds, showing
credits and debits to the Fuads and the purpose for which each d.oi 1o the Funds was made. The Funds are pledged as additional
securily for all sums secured by this Security Instrument.

If the Funds held by Lender exceod the amounts permiitted 1o be-cld by-coplicable law. Lender shalt account to Borrower for
the excess Funds in accordance with the requirements of applicable law. 17 the rinount of the Funds held by Lender at any limc is
not suflicient to pay tire Escrow Items when due, Lender muy so notify Borrows< in writing, and, in such cise Borrower shall pay
1o Lender the amount necessary 1o make up the deficiency. Borrower shall make v (2 deficiency in no more than twelve monthly
payments, at Lender's sole discretion.

Upon payment in ful! ofail sums secured by this Security [nstrument, Lender shall promptly refund 1o Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall ncquire or sell the Property, Lender, prior to (he acquisition or sale of the Property,
shall apply any Funds hetd by Lender at the time of acquisition or sale as a credit against the sunizsesiirad by this Security Instrument.

3, Application of Payments, Unless applicable law provides othenwisc, ail payments receivzd by Lender under paragraphs |
and 2 shall be applied: first, to any prepayment chacges due under the Note; sccond, to amounts payable under paragraph 2; third,
to intetest due; fourth, to principal due; and [ast, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the Property which ¢
may atlain priority over this Sccurity Insirument, and leasehald payments or ground rents, if any. Borrower shall pay these ubligations
in the manner provided in pucagraph 2, or if not paid in that manner, Borrawer shall pay them on time directly 1o the person owed
payment. Borrower shall promptly furnish to Lender all notices of amounts to be pnid under this paragraph. if Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrowershall promptly discharge nny lien which has priority over this Sccurity Instrument unless Borrower: (a) agreesin wriling
tothe payment of the obligation secured by the lien inn manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcemeont of the lien in, fegai proceedings whick in the Lender's opinion operatc to prevent the enforcement of the lien;
or (c) sccures from tho holder of the lien an agreement satisfactory to Lender subordinating the tien to this Security Instrument. if
Lender determines that any part of the Property Is subject to n lien which may uttain priority over this Security Instrument, Lender
may give Borrower a notice identilying the lien. Borrower shall satis(y the lien or tuke one or moreof thic actions set forth above within
10 days of the giving of notice.

ILLINOIS- Single Family -FNMA/FHLMC UNIFORM INSTRUMENT Initiale: :
SOMD-6R(1L) (9608) Furm 3014 9/90 Amended 891 Page2uf 6 ILLDRED
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8. Hurard or Property Insurance. Borrower shall keep the improvements now oxisting or horeafler orected on the Property
insured agninst toas by fire, hozards included within the term “extonded coverage'” and nny other hnzards, incfuding foods or
Nooding, for which Lender requires insurnnce. This insurntice shall de tirintained Hn the nmonnta and for the periods that Lender
reqlires, THe insueance cnrrior providing the insusnnce shall bo choson by Borrower subject to Lendor's approval which shall not
be unrensonably withheld. If Borrovwor fails lo maintolh coverage described above, Lender tnay, at Lendor's option, obiain coverage
to protect Londuer's tights in the Property in accordunce with patagraph 7.

Al Insurnnce policies und renowals shall be acceptablo o Londer and sholl include n standurd mortgage clause. Lender shall
have the right o hold tho policies nnd roncwaly, If Lendsr requires, Borrower shall prompily give to Lender nll recelpts of paid
premiitms and renewnl notices, In the avent of loss, Borrawer shail give prompt notice to the insuranve carrier und Lender. Lender
may make proof of toss I not innde promptly by Bostowet.

Unless Lenderand Bacrower othenwise agroein writing, insurance procoeds shall be appiied to restoration or repair ofthe Property
damaged. if the restortion or tepair is economically feasiblo and Londe:'s security i not lessencd. if'the testoration o repalr ls not
sconomically feastble or Lender’s security would be lessened, the insurance procecds shall bo applied to the sums secured by this
Sacurity Instrumen’. whether or not thendue, with any excoess pate to Borrower, If Borrower abandonsthe Property, or doss not answer
within 30 duys 2'act e from Londer that the insuranco carrier haa offored (o settle a claim, then Lender mny collect the Insurance
procedds. Londet tizy 12=e the proceeds to ropair or rostore the Property of to pay sunts secured by this Security Instrument, whother
or tot then due. The S0-drx period will begin whon the notice Is given

Unless Lender and doreziver othiorwise agree in writing, any applicntion of proceeds to principal shalt not extend or postpons
the due date of the monthly payrisnts reforred (o (n puragraphs ! and 2 or change the unioust of the payments. {f under parugraph
21 the Property isncquired by Levnder, Barrower's tigit to nny itsurance policies and proceeds resulting from damayc to the Property
prior to the acquisition shall pusz-«o Londer Lo the extent of the sums secured by this Sccurlly Instrument immedintely prior to the
asquisition.

6. Occupancy, Prescevation, Malnensszo anid Protection of the Propertys Borrowee’s Loun Application; Leaseholds,
Borrower shall occupy, establish, nnd use the Property as Borrower's principn! residonce within sixty days afier the cxecution of this
Sccurity {nstrument and sholl continue (0 occupy the Praperty us Borrower's principal residenco for nt feost one yeur alter the date
of occupnncy, unless Lender othorwise ngreos in weithiay: which consent shall nol be unrensonably withheld, or uniess exterunting
circumstnnces oxist which nre beyond Borrower's ccairol. Borrower shail not destroy, damage or mpair the Property, allow the
Preporty to detariorate, or commit waste on the Pruperty. Burro ver shali be in defiult if any forfelture action or proceeding, whether
civilor criminal, tsdegun that in Londer's good Mith judgimest esild result in forfeiture of the Property or othorwise materially impair
tho lien created by this Sccurity Instoiinent or Lender's security fitcrest. Botrower oy cure such o defitilt and reinstate, ns provided
inparagraph 18, by causing thenction or proceeding tobe dismissed wiisn ruling thit, in Lender’s good faith determination, precludes
forfelture of the Borrowst's interest in the Propetty or other materinl wmprirment of the lien crented by this Security {nsttuiment or
Londer's sccurity Interest. Borrower shall also be in dofault if Borrower, darina the Joan application ptocess, gave matorinlfy false
of inaccurate lnformation or sintements to Londer (or failed to provide Lender with: any thaterinl InTormntion) in connection with the
loan evidenced by the Note, including, bt not limited to, representations conicraning Borrower's occupanuy ol the Property as a
principal residence, ITthis Securtty lnstrument is onn Jensshold, Borrower shall cotniy +ith il the provistons of the lease. If Borrower
acqulres fec title to the Property, the leaseliold and thoe feo Htlo shall not merge unlesz “znder agrees to the mierger in writing.

7. Protection of Lender's Rights in the Property. tf Borrower fuils to porform the covanants and agreoments coritained in this
Security Instrusnent, or thero is n legal proceeding that may significnntly affect Londer's rigiis i the Property (such ns a proceeding
in bankruptcy. probate, for condemnation or forfeiture or lo enforce tatvs or rogulations), then Lenv.er tnay do and pay for whitever
{8 nocessary to protect the value of the Property and Lender’s rights in the Property, Lender's acticas sy Include paying any sums
secured by u fien which has priority over this Sccurity Instrument, appearing incourt, puving retisonatic aitorneys’ fees and entering
ot the Property to mnke ropairs. Although Leander may tnke action under this paragraph 7, Lender doca na? have to do so.

Any amounts disbursed by Lendivi winder this paragraph 7 shall become ndditional debt of Borrower secured by this Seciirity
Instrument. Unless Borrowor and Lender agree to other terms of payment, these amounts shall bear interest from the dite of
disburssment at the Note rale and shall be payable, with intorest, upon tiottce framt Lender to Borrower requesting payment. (0

8. Mortguge lnsurance, If Lendor reyuired mortgnge insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall puy the premitms required to maintain the mortgage insueance in effect. If, for any reason, the mongngnf'
Insurance coverage required by Lender lapses or censes 1o be in effect, Borrower shall pay the premiutms required to obtain coverage J
subsiantially equivalent to the mortgage insurance previously in effect, a1 a cost substantially equivalent to the cost to Botrower of S
the mortgage insurance previously in offect, rom an niternate mortgage insurer approved by Lender. If substantially equivafont
morgnge insurnnce coverage Is not availuble, Borrower shail pay to Lender ench month a sum oqual to one-twolfith of the yearly
morigage insurance premium being paid by Borrower when the insurnnce coverage Inpacd or ceased ta be ineffect. Lender will seccpt,
use and 1etain these pavmenis as a loss reserve in lien of morignge insurnnce. Loss reserve payments may no longer be required,
the option of Lender, if mortgnge insurucice covernge (11 the amount and for the period shat Lender requires) provided by an insurer

E e NG i, W hl &
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approved by Lender again becomes available nnd is obtained. HBorrower shall pay the premiums required to maintain inortgage
insurance In cffect, or ta provide g loss reserve, unii) the requircment for mortynge insurance ends in accordance with any writien
ageeement between Borrower and Lender or applicabie law.

* 9, [nspiection, Lendor or its agent may make reasonable entries upon nnd inspections of the Property. Lender shull glve Borrower
nolice at the time of or prior to an inspection specifying rensonnble cause lor the inspection.

10, Condemnation. The procceds of uny asward or clnim for dnmages, direct or consequential, in connection with any
condemnation or other tuking of any part of the Property, ot for convevance in licu of condemnation, are hereby assigned and shiall
bo paid to Lender.

Inthe event of a total tking of the Property, the procecds shall be applicd to the sums secured by this Security Instrument, whether
or not then due. with any oxcess paid (0 Borrower. 1t the event of a partial nking of the Property in which the fir market value of
the Property Imimediately before the tuking is equal to or greater than the nsnount of the surus secured by this Security Instrument
tmmediately before the tnking. unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fractisn: (a) the totnd amount of the sume secured
immiedintely beforr ihe taking, divided by (b) the fair markot value of the Property immediately before thoe taking. Any balance shatl
bo paid to Borrower. in the cvent of n partial tnking of the Property in which the fair market value of the Property immediately before
the taking is less than *ie amount of the sums secured immediutely before the taking, unless Borrower and Lender otherwise syrec
in writing or unless nppiicao'e law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums aie «ten due.

If the Praperty is abandones o Borrower, or il nfter notice by Lender 1o Borrower that the condemnor offors to muke an award
or setitea claim for dumages, Borioveer fuils 1o respond to Lender within 30 days sfier the date the notice is given, Lender isnuthorized
to collect and npply the proceeds, at its ~ption. cither to restoration or repuir of the Property or fo the sums sccuted by (his Security
Instrument, whether or not then due.

Unless Lender nnd Borrower otherwise ogree in writing. nny application of proceeds to principat shall not extend or postpone
the due date of the monthly payments referred 1o 1 paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time lor payment or modification of
amottization of the sums sccured by this Sectirity [t vinent granted by Lender to any succossor in interest of Borrower shull not
operate to release the liability of the originut Borrower or 3orrower's successors in interest. Lender shall not be required 1o commenge
proceedings agninst any sticcessor in interest or refuse to exte(id tie for puyment or otherwise modily nriortization of the sums secured
by this Security Instrument by reason of uny demand made ty tie originul Borrower or Borrower's successors in interest. Any
forbearnnce by Lendor In exercising any right or remedy shall notbea waiver of or preclude the exercise of any riglit or remedy.

12. Successors snd Assigns Bound; Joint and Several Liabliitys Cosslgners, The covenants and agreoments of this Sccurity
Instrument shall bind and benefit the successors und assigns of Lende: and Barrower, subject to the provisions of parngraph 17.
Batrower's covenants and ngreements shall bo joint and soveral. Anty Beirower tvho co-signa this Security Insirument but docs ot
oxecuto the Note: (n) Is co-signing this Securtty lustrunient only to mtortgage, gri ntuie! convey that Borrower's interest in the Property
under the terms of this Security Instrument; (b) s vot personnlly obligated to pay tizsums secured by this Secutity lnstrunient; and
(c) ngrees that Lender and any other Borrower miny ngree 1o extend, modify, forbeni £ inake nny nccommniodations with regard to
the terms of this Sccurity lustrument or the Note without thut Borrower's cotisent.

13, Loan Charges. ([ the lonn sccured by this Security fnstrutment b subject to a law wisich sets maximutn loun charges, and
that lnw ia finally inverproted so thint the interest or other loan charges collected ot to be collected Jn connection with the lonn exceed
the permitted Timits, then: () uny such lont charge shall be reduced b; the nmount necessary to seeians the chirye lo the permitted
ltnit; and (b) any mams niready collected from Borrower which exceeded permitted limits will be tefiivder: (0 Borrower, Lender mny
chooso 10 make this refiind by reducing the principal owed under the Note vt by making n direct payimicit to Borrower, if o refund
reduces principai, the reduction will be treated as a partial prepayment without any prepuyment charge uiass the Note.

14, Notlees, Any notice lo Borrower provided for in this Secuiity Instrument shall bo given by deliveting it or by mailing it by
first clnss motl unless applicable law requires use of another method, The notice shall bo directed to the Proporty Address or any other
nddress Borrower dosigtintes by notice to Lender. Any notice to Lender sholl be given by first class mail to Londer's address stated
herein or nny other nddress Lender designutes by notice to Borrower. Any notlce provided for in this Security Instrument shall
doemed to have beon givon 1o Borrower or Londer when given na provided in this paragraph.

18, Governing Lawj Severuhilley, T'his Securlty Instrutnent whinll be governed by federat fnw und the law of the jurfediction ing,y
whichthe Property is focated. [n theevent thnt any provision or cleuseof this Sccurity Instrument o the Note conflicts with applicable ¢
Inw, such conNict shall not affect other provisions of this Security nstrument or the Note which ¢an be given cfTect without the
conflicting pravision. To this end the provisions of this Sccurity Instrument and the Nofe are declured (o be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instmiment, %

17, Transfor of the Property or a Benefictul Interest in Borrower. [fall orany part of the Property or any intcrest in {t iy sold
ot transforred {or if o boneficini interest in Borrowet I8 sold or transferred and Borrower Is not o naturni person) without Lender's

JLLINOLS. Ningle Family -FNMAFHLMC UNIFORM INSTRUMENT nitials [ ¥ oot
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prior writlen consent, Lender may, at its option, require immediate payment in full of ail sums secured by this Sccurity Instrument.
However, this option shall not be exercised by Lender if oxercise is prohibited by fedoral law as of the date ofthis Security Instrument.

Lf Lender oxercises this option, Lender shall give Borrower notice of accelerntion. The notice shall provide a period of ot less
thdn 30 days from the datc the notice is delivered or mailed within which Borrower must pay alt sums secured by this Security
Instrument. [f Borrower fails to pay these sums priof to the expiration ol this period, Lender may invoke any remedics permitied by
this Security Instrument withoul further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower tuecls certain conditions, Borrower shall have the right to have enforcement
ofthis Security Instrument discontinued atany time priorio the carticr of: () § days (or such other period as applicable inw may specily
for reinstntement) before sale of the Property pursuant to any power of sale contained in this Security Instruiment; or (b) entry of o
Judgment enforcing this Sccurity [nstrument. Those conditions are that Borrower: () pays Lender all sums which then would be due
under this Sccurity Instrument and the Note as if no acceleration hud occurred; (b) cures any defuult of any other covenanis or
agreements (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees: nnd (d) takos such uction as Lender may rensonably require to assure that the lien of this Security Instrument, Lender's righte
in the Property aru Sorrower's obligation to pay the sums sccured by this Security [nstrument shall continue unchanged. Upon
reinstatement by Bucrower, this Sceurity Instrument ond the obligations secured hereby shall remain fully effective as if no
accaleration had occuried. However, this right to reinstate shall not apply in the casc of acceleration under parngraph t7.

19, Sale of Note; Cirznjte of Loan Servicer. The Note or a partial interest in the Note (togother with this Security Instrument)
may be sold one or more times without prier notico 10 Borrower, A sale may result in a change in the entity (known as the '*Loan
Servicer'") that collects montil; pevments duce under the Note and this Security Instrament, There also may be onc or more changes
of the L.oan Servicer unrelated tc'a sals of the Note. If there is n change of the Loan Servicer, Borrower will be given written notice
of the change in nccordance with paragrnph i4 above and applicable law. The notice will state the name and address of the new Lonn
Servicerand the nddress to which paymenis saould be made. The notice will nlsocontain azzy ather information required by applicable
law.

10, Hazardous Substances. Borrower shall not cause or permit the presence, usc, disposal, storage, or release of nny Hozardous
Substanceson or in the Property. Botrower shall totue, norallow nnyone ¢lse to do, anything affecting the Property that is in violation
of any Environmental Law. The preceding two seni=v.czs shall not apply to the presence, use, or storage on the Property of sminll
quantities of Hnzardous Subsiances that are generally rocogrized to be approprinte to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender weitten notice ot «ny investigation, claim, demand, Inwsuit or other action by any
governmental or rogulatory agency or private party involving the “roperty and any Hazardous Substance or Environmental Law of
which Borrower has actual knowiedge. (fBorrower learns. aris notified by any governmental or regulatory authority, that any removal
or other remedintion of any Hazardous Subsiance affecting the Proporty iu nccessary, Borrower shall promptly lake all necessary
remedial actions in accordance with Environmental Law,

As used in this paragraph 20, **Hnzardous Substances'' are those subslincer dofined as toxlc or hazardous substances by
Environmental Law and the following substances: gascline, keroseno, other iame:otic or toxic petroleum products, toxlc pesticides
and herbicides, volatilo solvents, materials contnining asbestos or formatdehyde, anc sadicostive mterinls, As used in this paragraph
20, 'Environmental Liw"’ means federnl Inws and Inws of the jurisdiction where the Prosity is located that relate to health, safety
or environmental protection.

O T P S R T

NON-UNIFORM COCVENANTS. Borrower and Lender further covennnt and agree as follows:

2%, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration felin ing Borrower's breach of
uny covenunt or ugreement in this Security Instrument (but not prior to acceleration under puragraph 17 uniess applicable
law provides otherwise). The notice shall specify: (a) the defuule; (1) the action required to cure the ao'ault; (¢) a date, not
less than 30 duys from the date the notice In given to Borrower, by which the default must be cured; and (d) that fallure (o
cure the defuult on or before the date apecified In the notice may resul? in accelerution of the sums secured by this Security
Tustrument, foreclosure by Judicial proceeding und sale of the Property, The notice shall further inform Borrower of the right
to reinatate after acceleration and the right to assert in the foreclosure proceeding the non-existence of u defsult or any otheyf)
defense of Borrower to acceleration und foreclosure, If the default is not cured on or hefore the date specified in the noticen
Lender, at ts option, may requive immediute puyment tn ful of all suma sccured by this Security Instrument without furthef=
demand and may foreclose this Security Instrument by judiclul proceeding. Lender shatl be entitled to collect all expenses 4}
incurred in pursuing the remedies provided in this purugraph 21, including, but not limited to. reasonable attorneys’ fecs and B>
couts of title evidence.

12, Release, Upon paymont of all sums secured by this Security lustrument, Lender shall release this Security [nstrument withowt ﬁ
charge to Borrower. Borrower shall pay any recotdition costs.

23, Waiver of Homestead, Borrower waives all right of homestend exemption in the Property.

LLLINOIS- Singls Fanily -FNMAFNLAMT UNIFORM INSTRUMENT Initialm M
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24, Ridery to this Security Instrument. 1Fone or more riders are executed by Borrower and recorded together with this Security
Instrument, the covornnts und ngreements viench such rider shall be incorporuted into and shall amend and supplement the covenants
and agreemems of this Security Instrument ns {f the rider(s) were u purt of this Sceuzity lnstrument.

[Check npplicable box(es)]

CX—] Adjusiable Rate Rider ") Condominium Rider ) V-4 Family Rider
Graduated Payment Rider C) Planned Unit Development Rider =) Biweekly Puyment Rider
Balloon Rider = Rate Improvement Rider () Second Homo Rider

C) VA Rider ] Other(s) |specity)

BY SIGNING BELOW,. Botrower accepts and agrees to the terms and covenants con(ained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witncsses:
7 BAENT REID
fa
STATE OF ILLINOIS, Covk County ss:
I, R e R I , & Notury Public in and for said

county and siate do hereby certily that

17 et Red  pad Elsa Flane ped.

personally known to me to be the snme person(s) whose nnine(s) subscribed to the foregoing instrumen?, sppeared before me this doy

in person, and acknowledged that ~ 4%¢ signed saind delivered the said instrumen’ az
free and voluntary act, for the uses and purposes therein set forth. C! q
QGiven under my hand and official seal, this ‘? day of [T\ Py f ?
K|
My Commission Expircs: (N Ve oy
Notary Public -

3
8

FTH WOODS
Y""'TANY WJ’JU. ert‘\'l" OF ILLM21M
G LW ...J e Lo l..b
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ADJUSTABLE RATE RIDER

(LIBOR Index < Rate Capy)

THIS ADJUSTABLE RATE RIDER is made ihds  9TH  duyof  MAY, 1997,
and s acorpornted into und shall be deetned to nmend and supplement the Mortgnge, Deed of Trust or Securily
Deed (the~“Securtty fnstrument 5 of the same date given by the undersigned {the *'Borrower'') to secure
Borrower's Adjustnblc Rate Note (the **Note'') to  SOUTHERN PACIFIC FUNDING CORPORATION, A
CALIPFORMI? CORPORATION

T N i W F i

(the""Lender' ) of ths mitne date und sovering tho property described in the Sccurity Instrament and located ot:

€810 8. CRROIER AVEM'TE

CHICAQQ, 1L 60849
THE NOTE CONTAINS PRAOVISIONS ALLOWING FOR CHANGES IN THE INTERKST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORWOA\YFR MUST PAY,

ADDITIONAL COVENANTS, Inidditiontehecovennntsund sgreements imade Inthe Security Instrument,

Borrower and Lender further covenant and agrec as fullows:

A, INTEREST RATE AND MONTHLY PAYMANT CHANGES

The Note provides for an initiat interest rte of 17 #2388, The Note provides for changes in the interest
eate und the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CANGES

(A) Change Dates

The intorost rate § will pay niny change ot the 18T  dnvof JUNE, 1999, nndon thut
dny overy 6TH  wonththercafter. Buch datoonwhich my interesy mitecould change iscafled o ** Change Date.**

(B) The lndex

Boginning with the first Change Dute, my interost rate will be bused on i bidex. The **Index™” is the avernge
of interbank offered rates for six-month U.S. dollar-denonitnated deposits in tac London marked (*'LIBOR'), nx
published in The Wall Street Journal. Tho most recont Indox figure nvnilublc asof thiYsi business day of the month
immedinoly preceding the month in which the Change Date occurs is cafled the ** Curceni Index.”

{F the Index is no longer available, tho Note Holder will choose o new index that iz busd upon comparable
information. The Noto Holder will give me notice of this cholce.

(C) Cafeulutlon of Chunges

Bofore cach Change Date, the Note Holder will ctlculnte my new interest rnle by adding 37X AND
THO-F1FTHA percontnge point(s) ( 6.400% ) to the Current Index. The
Note Hoider will thor round the result of thisaddition to the nearest one-cighth ofone percentage point (0.123%). Subject
10 the limits stated In Section 4(D} below, this rounded amount will bo my new interest rate until U next Change Dnte,

The Note Holder witl then detertine the amount of the imonthly payment that would be sufficient to repay the 1)
unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new intcrest e o}
in substamtially equal payments. The result of this cafculation will be the new amount of my monthly payment. 3

(D} Limits on Interest Rute Chungey 7,

The intcrest tate | am required lo puy at the frst Change Date will not be greuter than 14,125% ol
orless than 12,6254, Therealter, my intorest rate will never be incrensed or decreased on any single  3»
Change Date by more than ONE AKD ONE-HALF percentuge point ( 1.5008) 'fl

MULTINTATE ADJUSTABLE RATE RIDKR - LIBOR INDEX - Single Famlly - ¥111.MC Unifurra Instrument
VMP-N18A (9308} Furn 3192 191 Page t of 2 P3267RDU PIGTRIL 606
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LOAN #: 13200601773

from the ratc of intetest 1 have been puying for the preceding 6 months, My interest rate will never
be greater than 19.625%,
My interest rate will naver be less than the atsrt rate or 12.635).

(E) Effective Dute of Chunges

My new interest tate will become effective on each Change Date. | will pay the amount of my new monthly
paymen! aepinning on the first monthly paymedt date aiter the Change Date until the nmount of my manthly
payment chodigzes nguin.

(F) Notlie of Chunges

The Note Huidur will deliver or manil to me n notice of any changes in my interest rate and the amount of my
monthly payment v e the effective date of anty change. The notice will include information required by law to
blc given meand also tha 11tte and telephone humber of a person who will unswer any questioti 1 may have regurding
the notice.

B. TRANSFER OF Thz PROPERTY OR A BENEPICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secdsliy Instrament Is amended to read ns follows:

Transfer of the Property or u Bezofictal Interestin Bovrower, 10all orany partof the Property orany interest
in it is sold or transferred (or i n beneficinl interest in Borrower is sold or transferred snd Borrower is not o natural
person) without Lender's prior wriiten consent, Lender may, at its option, require immedinte payment in full of
al) sims secured by this Security Instnnneri, However, this option shall not be exercised by Lender if excrcise is
prohibited by federal luw as of the date of g <2curity [nstrumemt, Lender also shall not excrcise this option if:
(n) Borrower canses to be submitied 1o Lender fafurnition required by Lender to evaluate the intended transferee
as i€ 0 new loan were being made to the transferee. ana (b) Lender reasonably determines that Lendet 's sccurity
wiil notbe impaired by the loanassimption and that theitsy. ofa breuch ol uny covenant or agreement inthis Securlty
Instrument is accepuble lo Lender.

To the extent permitied by applicable law, Lender mayciarge o reasonable fee us n condition to Londer's
consciit to the lonn nssumiption. Lender may also require the tratviferee (o sign an assumption sgreeitient that is
ncceptable to Londer and that oblignics the tratisferee to keep all4iic promises nnd ngreements mado in the Note
and in this Security Instnument, Borrower will continue 1o be obligated utidor the Note atid this Security Instrument
unless Lender relenses Borrower in writing,

If Londor exercises the option to require immediate puyment in fil] Lender shall give Borrower notice of
accelerntion. The notice shall providea period of not less than 30 days from the ats the notlce isdelivered or mailed
within which Borrowor must pay all sums secured by this Security Instruinent. {f Borrower fails to pay these sums
prior tothe expliration of this period, Lendor tnay invoke any remedies permitted by Lis Security 1nstrunent without
further notice or demand on Borrower.

R %}’dSIGN!NO BELOW. Borrower accepts nnd ngroes to the terms and covenants coit=insain this Adjustable
to Rider.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Famiily « FILLMC Uniform Instrusient
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