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THIS MORTGACE " Security Instrument”) is given on MAY 19, 1957 .

The mortgagor is Julie A. Grigar, smgic never married, {"Borrower”). This Sceurity Instrument is given to Great
Northérn Mortgage Company, which is organized and existing under the laws of the State of [ilinois and whose address is
2850 West Golf Road, Suitc 403, Roting Mcadows, IL 60008 ("Lender"). Borrower owes Lender the principal sum of:
Eighty Eight Thousand and ne!l(}O--—Dma:s (U.S. $88,000.00). This debt is cvidenced by Botrower's note dated the
same date as this Security Instrument ("Note®), vhich provides for monthly payments, with the full debt, if not paid earlier,
due and payable on- 01-Jun-2004. This Securiiy-Irstrument secures to Lender: (a) the repayment of the debt evidenced by
the Ncte, with interest, and all renewals, extensiGns and modifications; (b) the payment of all other sums, with interest,
advauced under paragraph 7 to protect the security of this-Security Lnstrument; and (c) the performance of Borrower’s
covenants and agrecments under this Sccurity Instrument and the Note, For this purpose, Borrower does hereby mortgage,
grant and convey to Lender the following described property in Zook County, Illinois:

LOT 8 (EXCEPT THE NORTH 10 FEET THEREOF) AND THE NOF. 4 15 FEET OF LOT 9 IN BLOCK 6 IN
E.E. REED'S MONT CLARE SUBDIVISION OF THE WEST 1/2 OF THE £AST 2/3 OF THE EAST 1/2 OF THE
SOUTHWEST 1/4 GF SECTION 30, TOWNSHIP 40 NORTH, RANGE 13 AT OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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PN #: 13-30-321-027
which has the address of 2538 N. New England, Chicago, IL 64633 ("Property Address");
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TOGETHBR WITH all tp I;Mvcg? l!: \E’! % é Ie?ong; Qﬁnﬁ easemems, appurtenances, and -
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Tnstrument. Al of the foregoing is referred to in this Security Insirument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against ali claims and demznds, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform: covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.:

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to.
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum, ("Funds") for; (a) yearly
1axes and assessments which may attain priority over this Security Instrument as a lien on.the Property; (b) yearly leaschold .
paymems or grmmd Tents on the Property, if any; (c) yearly hazard or property insurance premiurns, {d) yearly flocd:
insurance premiup.s, i7 any; (e) yearly mortgage insurance premiums, if any, and (£) any sums payable by Borrower to: Lender, .
in accordance with th< provisions of- paragraph 8, in'lieu of the payment of mortgage insurance premiums. These items are -
called *Escrow Items." (Lender may, at any time, collect and hold funds in an amount not to exceed the maximum amotni a
lender for a federally reiated _morigage loan may require for Borrower’s escrow account under the federal Real Estate
Settlement Procedures Act ¢f 1374 as.-amended from time 10 time, 12 US.C. § 2601 et seq. ("RESPA"), unless another law
that applies to the Funds sets a lesser amouni. 1M so, Lender may, at any time, collect and hotd Funds in an amount not to
cxceed the lesser amount, Lende:-nay estimate the amount of funds due on the basis of current data and reasonable
estimates of expenditures of future Esc,/ow Itams or otherwise in accordance with applicable law.

The Funds shali be held in an institutior whose deposils are insured by a federal agency, instrumentality, or entity (including
Lender if Lender is such an institution) or in/any Fcderal Home Loan Bank. Lender shall apply the funds to pay the Escrow
Items. Lender may not charge Borrower for nuiding and applying the Funds, anpually analyzing the escrow account, or
venfymg the Escrow Items, unless Lender pays Borcower interest on the Funds and applicable Jaw permits Lender to make
such a charge. However, Lender may require Borrowe: ;o-pay a one-time charge for an independent real estate tax reporling
service used by Lender in connection with this loan, uniess 7 ppiicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be pmd Lender shall ot ke required to pay Borrower any interest or earnings on the
Funds, Borrower and Lender may agrec in writing, however, that interest shall be paid on the funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, siswiag credits and debits 10 the Funds and the purpose for
which ‘each debit to the Funds was made. The Funds are pledged asaduitional security for all sums secured by this Security
Instrument.

1fthe Fuads held by Lerder exceed the amounts pcrmmed tobe held by aprticable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If tic 2imount of the Funds held by Lender at any
time is not sufficient to pay the escrow items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shait make up the deficiency in no more than
twelve monthly paymem at Lender’s sole discretion.

Upon payment in full of all sums secured by this Sccunly Instrument, Lender shall prowptly »efund to Borrower any funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the property, Lender, prior 1 the acquisition or sale of
the property, shall apply any Funds held by Lender at 1hc time of acquisition or sale as a credit 2galast the sums secured by
this Security Instrumen.

3. Application of Paymcnts Unless applicable law provxdes otherwise, all payments received by Lendar undes paragraphs '
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note. _

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propert
which may attain pnomy over this Security Instrumenl, and leasehold payments or ground rents, if any. Borrower-shall pa)?*1
these obhgauons in the manner provided in paragraph 2,.0r if not paid in that manner, Borrower shall pay them on tim
directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under th:s
paragraph. If Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing thegy
payments.
~ Borrower shall promptly discharge any lien which has plerliy over Ihls Security Instrument unless Borrower: (a) agrees in pd
writing to the payment of the obligation secured. by the lien in a manner acccptable 1o Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedmgs which in the Lender’s opinion operate to prevent the.
enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien
10 this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which may attain prlomy
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over this Security Instrument, Lender may give Borrower a notice 1denufymg the lien. Borrower shall satisfy the lien-or take
one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance., Borrower shall keep the improvements now existing or hereafter erected on the
property insured against loss by fire, hazards included within the term "¢xtended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may at
Lender’s option, oblain coverage 10 protect Lender’s rights in the Praperty in accordance with paragraph 7.

Allinsurance policies and renewals shall be acceptablé to Lender and shall include a standard mortgage clause. Lender shall
have the right ta hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lcnder alt recelp(s of
paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the. insurance carrier and -
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applled to restoration or repau' of the
Propeny c.amaLcd if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration
or repair is not ecor.nmically feasible or Lender's security would he lessened, the insvrance proceeds shali be applied to the
sums secured by tais-Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons
the Property, or does net answer within 30 days  notice from Lender that the insurance carrier has offered to settle a claim,
then Lender may collext (ke insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay
sums secured by this Secayity nstrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowsr Gtherwise agree in wmmg, any application of proceeds to principalshall not extend or posipone
the due date of the monthly payinrnts referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property pnor to the ‘acyvisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisities

6. Occupancy, Prescrvation, Mainterance and Protection of the Froperty; Borrower’s Loan Apphcatmn,
Leaseholds. Borrower shall occupy, establish, ins. use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instrument and shall cratinue to occupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonable
withheld, or unless extenuating circumstances exist which 2ce bsyond Borrower’s control. Borrower shall not destroy, damage
or impair the Property, allow the Property to deterjorate, or zommit waste on the Property. Borrower shali be in default if
any forfeiture action or proceeding, whether civil or criminal, is besun that in Lender’s good faith judgment could result in
forfeiture of the property or otherwise materially impair the liei <reated by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with avy information} in connection with the loan evidenced
by the Note, including, but not limited to, representations cencerning Borrowe.’s occupancy of the Property as a principal
residence. If this Sccurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, If
Borrower acquires fee title 10 the property, the leasehold and the fee title shal) nﬂt marse unless Lender agree to the merger
ih writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the cavenants and agreements contained
in this Secumy Instrument; or there is a legal proceeding that may significantly affect Lender's #ights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or repula.iens), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Pun..rty Lender’s actions
may include paying any sums secured by a lier which has priority over this Security Instrument, agrecring in court, paying
reasonable attorneys’ fees and entering on the Property to make repaiss. Although Lender may izie action under this

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bf‘rrower secured by this Secu
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting paymeng/¥.

8. Morgage Insurance. 1f Lender required mortgage insurance as a condition of making the loan secured by this Securiyd
Instrument, Borrower shali pay the premiums required to maintain the insurance in effect. If, for any reason, the mortgagm
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtai
coverage substahtially cquivalent 10 the mortgage insurance previously in effect, al a cost substantially equivalent to the cost
10 Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
t0 onc-twelfth of the yearly mortgage: insurance prcmmm being paid by Borrower when the insurance coveragc lapsed or -
ceased to be in.effect. Lender will accept, use and retain these payments as a loss feserve in lieu of mortgage insurance. Loss
reserve paymenis may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for

" paragraph 7, Lender does not have to do so, nﬁ
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' the penod Lender rcquues)kvr!rN Q E E Ispg; (I A:Lm a; ino:)ax ble and is obtained. Borrower
S shall pay the premiums reqmred to maintain mortgage insurance in effect, or to provide a loss reserve, until the requu‘ement

¥ %3 for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable Jaw.

¥ 9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give

' j'? Borrawer notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
10. Condemnatior. The procecds of any award or claim for damages, direct or consequential, in connection with any

:1; condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and

2 shallbe paid 1o Lender.

;:%’ In the event of a total taking of the Property, the procceds shall be applied to the sums secured by this Secumy Inslmmem _

j:-" whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Properly in which the-fair ~
it market value of the Property immediately before the taking is equal'to or greater than the amount of the sums secured by this. -

Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in \mlmg, the sums securcdj;i,'; s
by this Security Instrument shall be reduced by the amount of the proceeds mulllphed by the foiiowmg tracuon (a) thetotal -
amount of the sums secured immediately before the 1aking, divided by (b) the fair market value of the; Property unmediately:’- )
before the taking. Any balance shall be paid to Borrower. In the eveni of a partial taking of the Proporty in which the fair
market value of th= Froperty immediately before the taking is less than the amount of the sums secured unmedlately before
the 1aking, unless Bor/ower and Lender otherwise agree in writing or unless applicable law provides, the proceeds shall be
applied to the sums securs.d by this Security Instrument whether or not the sums are then due,

Tf the Property is abaxdoued by Borrower, or if, after notice by Lender to Borrower that the condemnar offers to make an
award or settle 2 claim for dimugss, Borrower fails to respond to Lender within 30 days after the date the notice is given.

Lender is authorized to collect aru apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instr;uent, whether or not then due.

‘Unless Lender and Borrower othervis¢ agree in writing, any apphcatnon of proceeds to principal shali not extend or postpone
the due date of the monthly payments refzrred 10 in paragraphs 1 and 2 or change the amount of such. payments.

11. Borrower Not Released; Forbeararce By Lender Not a Waiver, Extension of the time for payments or modification
of amortization of the sums secured by this Security Instrement granted by Lender to any successor in interest of Borrower
shall not operate to release the lability of the origing | Borrower or Borrower’s successors in interest, Lender shall not be
requlred to commence proceedings against any successii in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearance by Le:.'js:r in exercising any right or remedy shall not be a waiver of or
preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liab#iy; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns m Tender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint an/several. Any Borrower who co-signs this Security
Instrument but does not execute the ncte: (a) is co-mgnmg this Security Inst umunt only to mortgage, grant and convey that
Rorrower's interest in the Property under the 1erm of this Security Instrumens; { is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and-any other Boivower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument ©r-the Note without that Borrower’s
cansent.

13, Loan Charges. If the loan secured by this Security Instrument is subjeci to a law which-cets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coliected or 10 be callered in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amourit *scessary t0 reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded. pzuinitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the 2iote or by making a
direct payment 10 Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by maﬂmg it
by first class mail uness applicable Jaw requires use of another method. The notice shall be directed io the Property Addr
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail tQ3
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in thig.)
Security Instrument shall be deemed to have been given to Borrower or Lender when givén as provided in this paragraph. U]

15. Governing Law; Scverability. This Security Instrument shall be governed by federal lawand theJlaw of the junsdlcnon'«l
in which the property is located. In the event that any pm\nsxon or clause of this Security Instrument or the Note conflicté
with applicable faw, such conflict will not affect other provisions of this Security Instrument or the Note which can be’ gweﬁ
effect without the conflicting provision. To this end the provisions of this Security Instrumem and the Note arc declared tob
severable.

16. Bortower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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- 17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Properly or any interestin.t
is sold or transferrcd (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by
this Security Instrument. However, this option shall not be exerciséd by Lender if exercise is prohibited by federat law as of
the date of this Security Instrument.

If Lender exercises this option. Lender shal} give Borrower notice of acceleration, The notice shall.provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any-
remedies permitted by this Security Instrument without further notice or demand on Borrower

18. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued at any time-prior to the carlier of: (a) 5 days (o. such other puriod as .0
applicable law may specify for reinstatement) before saie of the Property pirsuant 10 any power of sale contained in this - .
Security Instrument; or (b) entry of a judgment cnforcfng this Security Instrument. Those conditions.are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrumem and the Note as [f no accelcranon occurred; (b)':
cures any default of any other covenants or agreements; (c) pays all expcnses incurred in en[orcmg this Secunty Instrument -
including but not Zimit=d to, reasonable atiorneys’ fees; and (d) takes such action as Lender may reasonably require to assure.
that the lien of this Security Instrument, Lender’s rights in the Propcrty and Borrower’s obligation to pay the sumssecured by’
this Security Instrument-skall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the. -
obligations secured hereby ehzit remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleratisn under paragraph 17, -

19. Sale of Note; Change ¢: Loan Servicer. The Note or a partial interest in the Note (togelher with this Security
Instrument) may be sold one or swore times without prior notice to Borrower. A sale may result in & Lhangc in the entity
(known as the "Loan Servicer") that coller.s wonthly payments due under the Note and this Security Instrument, There also
may be on¢ or more changes of the Loan Seryizer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer,
Borrower wili be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
willstate the name and address of the new Loan 5ervicer and.the address 10 which payments should be made. The notiee will
also contain any other information required by applicatis law.

20. Hazardous Substances. Borrower shall not ceuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shali not do, or aliow anyone eise to do, anything affecting the
Property that is in violation of any Environmental Law. The precsding two sentences shall not apply to the presence, use, of
storage on the Property of small quantities of Hazard Substances (hat are generally recognized to be appropriatc o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigsiion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party mvolwng the Prop'"' .y anc any Hazardous Substance or Environmenta
Law of which Borrower has actual knowledge. If Borrower learns, or is notifi:d by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting/ihe Property is nccessary, Borrower shail
promptly take all necessary remedial actions in accordancu with Environmentaj Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substanees by
Environmental Law and the following substances: gasoline, kerosene, other flammable of ioxic petroleum products, toxic
pesucndcs and herbicides, volatile solvents, materials containing asbestos, or formaldehyde, and-radioactive materials. As
used in this paragraph 20. "Envircnmental Law" means federal laws and laws of the jurisdiction where-the Property is located
that relate to health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and apree as follows:

Z1. Acceleration; Remedics. Lender shal) give notice to Borrower prior to acceleration foilowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the defaclt; (b} the action required 10
core the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notiz may
result in acceleration of the sums securcd by this Security Instrument, foreclosure by judicizl proceeding and sale
of the Propcﬂy ‘The notice shall ferther inform Borrower of the right to reinstate after after acceleration and thgg
right to assert in the foreclosurc procecding the noncxistence of a default or any other defensc of Borrower e} -
acceleration and foreclosure. If the default is not cured on or before the date specificd in the notice, Lendér atd _
its option may require immediate payment in full of alf sums sccured by this Security Instrument without furtherldl . -}
demand and may foreclose this Security Instrument by judicial proceeding. Lender shal) be entitled to collect Al e
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but mot limited to,g‘ .
reasonable attorneys’ fees and costs of title evidence. "

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
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. 23, Waiver of HomcsmLJ I\LQ«F wEea agklleLm QQ‘P X&Propeny

. - 24. Riders to this Sccurity Instrument. Ifone or more riders are executed by Borrower and recorded together with this
a 3 Secunty Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were part of this Security Instrument.
£ (Applicable riders listed below)

'";i Balloon Rider

s BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
[nstrument and in any rider(s) executed by Borrower and recorded with it.

(\\AO 2 4 %} ' W\ (Seal)
JuliUA. Grigar Borrower

Space below this line 1or acknowledgement

STATE OF ILLINOCIS

COUNTY OF COOK

I, the undersigned, a Notary Public in and for said county and state, do hereby certify that Julie 4. Grigar, single, never
married, personally appeared before me and is (are) known or proved to me to be the person(s) whc, beir ng informed of the
contents of the foregoing instrument, have exccuted sanie, and acknowledged said instrument to be h;s/h rree and voluntary
act and deed and that he/she signed said instrument for the uses and purposes therein set forth.

D
> 3

Witness my hand and official sewwmm -
Y3 ' . )
My Commission Expires: ) OEE)A 2\ lRt ; %
public, S12 & e rog (SEAL
Notary Py o Expires 3/ )

Hy Com ssion € Notary Public

9
N
1]
Q
>
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BALLOON RIDER 126913
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this May 19, 1997, and is incorporated into and shall be deemed to amend and supplement the
Morigage, Deed of Trust or Deed to Sccure Debt (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower”) to seeure thie Borrower's Nate to Great Northern Mortgage Company (ihe "Lender”) of the same date and covering
the property described in the Security Instrument and located au: 2538 N, New England, Chicago, IL 60635 (Property Address).

The interest rate stated on ihe Nole is called the "Note Rate", The date of the Note is cailed the "Note Date.” 1 understand the
Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Scourity
Instrument and this Rider by transfer and who is entitled 10 receive payments under the Note is calied the "Nme Holder." '

ADDITIONAL COVENANTS. In addition 10 the covenants and agrecments in the Security Instrument, Borrower and Lender
further covenant andagrce as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL/LJZHT TO REFINANCE

At the maturity date of thz Mate and Security Instrument (the "Maturity Date"), T will be able to oblain a new Joan ("New Loan”)
with & new Malurity Dateof £o/01/2027 , and with an interest rate equal to the "New Note Rate" determined in accordance with
Section 3 below if all the contitions nrovided in Scctions 2 and 5 below are met (the "Conditional Refinancing Option"). If those
conditions arc not met, I undersiapa raat the Note Holder is under no obligation to refinance or modify the Note, or 1o exiend the
Maturity Date; and that 1 will have tr' tcpay the Noie from my own resources or find a lender willing to lend me the money to repay

the Note,

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinancing Option at maturily, certain conditions must be met as of the Maturity Date. These
conditions are: (1} T must still be the owner and ocarpeat of the property subject to the Security Instrument (the "Property”); (2) 1
must be current in my monthly paymenis and cannot have bien -more than 30 days late on any of the 12 scheduled monthly payments
immediately preceding the Malurity Date; (3) no lien agairst the Property (except for taxes and special assessmenls not yet payable)
other than that of the Security Instrument may cxist; (4) the New Note Rate cannot be more than 5 percentage points above the
Note Rate; and (5) I must make a written request to the Note Huider gs provided in Section 5 below,

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association’s required net yield for 30-
year fixed rate mortgages subject to a 60-day mandatory delivery commitmeni  zius onc-half of one percentage point (0.5%),
rounded to the nearest one-eighth of one percentage point (0,125%) (the "New iotv Rate"). The required net yicld shal! be the
applicable net yield in effect on the date and time of duy that the Note Holdux-receives notice of my election to excrcise the
Conditional Refinancing Option. IF this required aet yicld is not available, the Note J3atder will derermine the New Note Rate by
using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3. above is not greater than 5 pereentage poiris avove the Note Rate and all
other conditions required in Section 2 above are satisficd, the Note Holder will determine the amouast.or tue monthly payment that
will be sufficient to repay in [uil (a) the unpaid principal, plus (b) accrued but unpaid interest, plus (¢) ali oties sums I will owe under
the Note and Security Instrument on the Maturity Dale (assuming my monthly payments then are current, us required under Section
2 abovc), aver the term of the New Note at the New Note Rate in equal monthly payments. The resuit of this cuicuiation will be the
amount of my new principal and interest payment every month until the New Note is fully paid,
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5. BEXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at lcast 60 calendar days in advance of the Malurity Date and advise me of the principai, accrued but
unpaid interest, and all other sums 1 am expected to owe on the Matunly Date. The Note Holder also: will advise me that 1 may
exercise the Condilional Refinancing Option if the condilions in Section 2 above are met. The Note Holder wlil provide my payment
record information, together with the name, title and address of the person representing the Note Holder that 1 must notify in order
1o exercise the Coaditiona! Refinancing Option. I[ I meet the conditions of Sectien 2 above, I may exercise the Conditional
Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the Maturity Date, The Note Holder will
taiculate the fixed New Note Rate based upon the Federal National Mortgagc Association’s apphcable published required net yield
in effect on the date and time of day notification Is received by the Note Holder and s calcutated in Section 3 above. I will then
have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien
status. Before the Maturity Date the Note Holder will advise me of the new Interest rate (the New Note Rate), new monthly -
payment amount and a date, lime and place at which I must appeer to sign any documents required o complete the requiréd
refinancing. 1 understand the Noic Holder will charge me a $250 processing fee and the costs associatcd with updating the title
insurance policy, if any.
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BY SIGNING BELOW&BDrrowcr accepts snd agrees to the terms and cavenants contained in this Bafloon Rider.
.

[Sign Original Only]
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