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MORTGAGE 09703_04051'

THIS MORTGAGE ("Szcurity Instrument') is given.on MaY 1iSTH, 14997 . The morigagor is
JGNATHAN S WEISSLER, ‘A TUNMARRIED PERSON

{"Borrower"). This Security Instruiaent iz given to PRISM MOPTGAGE COMPZNY 37///{// ;

which is organized and existing under the fzws of THE STATE OF ILLINOIS .. ,and whose

Lpaddressis, 350 W. HUBBARD ST,, SUFTF, 222, CHICAGO, IL 60610, _.yrs me -oms fy igm vobine S
("Lender™), Bcnrower owes Lender the principal sum of
FOUR HUNDRED THIRTY FOUR THOUSAND AND NJ/i00 :
Doltars (U.S. § 434, 000. 00 b
This debt is evidenced by Borrower's note dated the samc ate as this Security Instrument {"Nate"), which provides
for monthly paymenits, with the full debt, if not paid earlier, aue and payabie on CUNE 1., 2004
This Security Instrument secures to Lender: - (2} the repayment o* the debt evidencnd by the Nate, with Interest, and
alt renewals, extensions and modifications of the Note; (o) the nzyment of all other sums, with interest, advanced
under paragraph 7 to prolect the security of this Security lnstrum,nt and [c) the performance of Borrower's
covenants and agreements under this Secusity Instrument and the Note, - Far this purpose, Borrower daes hereby
mortgage, grant and convey to Lender the foliowing described prapesty locatechin. COOK County,
ilinois:

LOT 246 IN ALTGELD'S SUBDIVISION OF BLOCKS 1-4, 7 & THE NOxTH 1/2 OI’-‘ BLOCK

6 IN THE SUBDIVISION OF THAT PART LYING NORTHEASTERLY OF TWE CUNTER LINE

OF LINCOLN AVENUE IN SECTION 28, TOWNSHIP 40 NORTH, RANGE 14 EALT OF THE M

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. N

P.I.N.#: 14291100036000

which has the address of 3053 N SOUTHPORT ' CHICAGO
[Street] : {City]
Winois 60657 _
[dip Cade) {*Property Address"};

LLINOIS-Sirigle Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMERNT Form 3014 8/80 1041 /95 page 1 of 7
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TOGETHER WITH all the Improvemants now or hereafter erected on the property, and all easemeris,
appurtenances, and fixtures now. or hereafter a part of the property. All replacements and additions shalt also be .
covered by this Security Instrument. All of the foregoing Is refered to In this Security instrument as the "Property.’

BOHROWER COVENANTS that Barrower is lawfulty seised of the estate hereby conveyed and has the right to
mortgage; grant, and convey the Property and that the Properly Is unencumbered, except for encumbrances of
record, - Borrower warrants and will defend generally the titte to the Property against all claims and demands, subject

o any encumbrances of record.

THIS SECUHIW INSTHUMENT combines uniform covenants for national use and non-uniform covenants with
“limited variaﬁnns by iunsdlction to constitute & uniform security instrument covering real property.

UNIFGRM COVENANTS. Borrower end Lender covenant and agree as follows:
. Payment of Principal and Interest; Prepayment and Late Charges, Borrawer shall promptly pay when -

- due ihe princi_pal of and interest on the debt evidenced by the Note and any prepayment and late charges due under

the Note,

2. Funds for Jares . and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shail -
“pay to. Lender on the fay monthly payments are due under the Nate, until the Note s paid in {ull, a sum {"Funds’) for:
{a) yeaﬂy taxes and assessinents which may attain priority over this Securily Instrument as a fien on the Propeny, (b)
yearly leasehold payments or 5iound rents on the Property, if any; (¢) yearly hazard of properly insurance premiums;
{d) yearly. flood insurance prerﬂ :ms, if any; (e) yearly martgage insurance premimums, if any; and- (f) any sums
payabie by Borrower to Lender, in sceerdance with the provisions of paragraph 8, in lieu of the payment of mortgage- '
insurance premiums. These items aie called "Escrow ltems." Lender may, at any time, coliect and hold Funds in an

| amount not to exceed the maximum ameunta lender for federally related mortgage loan may require for Borrower's

escrow. account under the federal Aeal Estats- Settlement Procedures. Act of 1974 as amended frem time to time, 12
U.5.C. Section 2601 et seq. ("RESPA"), unicas-ancther faw that appiies to the Funds sets:a lesser amount. If 50,
 Lender may, at any time, collect and"hold Funds i amount not tb-exceed the lessef amount. - Lender ay estimate
the amount of Funds due on the basis of current date-and reasonable estimates of expenditures of future Esc"aw

“ ltems’ cr olherwnse inaccordance with applicable law.

The Funds shall be held | in an institution whose deposits ste insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Fedeal Home Loan Bank. Lender shail apply the Funds
1o pay:the Escrow ltems. Lender may not charge Borrower for'uteling and applying the Funds, annually analyzing ‘
the escrow account, or verifying the Escrow ltems, unless Lender o2ys Borrower interest on the Funds and app!icable

jaw permns Lender te make such a charge However, Lender may require 3orrower to pay a. cne- -time charge for an

mdependent real-estate tax reporting service used by Lender in connection-with this loan, unless applicable laws
 provides otherwise. Unless-an agreement Is made or applicable law requires intarest to be paid, Lender shall not be

- requlred to pay Borrower any interest or earnings an the Funds. Borrower and Lrader may agree in writing, however,
~* that intcrest shali be paid on the Funds, Lender shall give to Borrower, without chaigs, an annual accounting of the
- Funds,’ showing credrts and debits to the Funds and the purpose for which each deiit to.the Funds was made. The

"

Funde are pledged as additional security for all sums secured by this Secunty Instrument

I the Funds held by Lender exceed the amounts permitted to be held by applicable law, Leader shali account to
Borrower for the excess Funds In accordance with the requirements of applicable law. if the @meunt of the Funds
held by Lender at any time is not sufficlent to pay the Escrow ltems when due, Lender may so nunfy Borrower in
writing, and, In such case Borrower shall pay to Lender the amount necessary to make up the deficiency, Borrower
shall. make up the daticiency in no more than twelve manthly payments, at Lender's sole discretion.

Upon paymant In full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower

2 any Funds held by Lender, * if, under paregraph 21, Lender shall acquire or sell the Praperty, Lender, prior to the
Ly acquisition.or sele of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as-a credit
Kcr.f.gainst the sums secured by this Security Instrument,

ot Appllcatlon of Payments. Unless applicable faw provides otherwiss, ali payments received by Lender under

egraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts.
ayable under paragraph 2; third, to interest due; forth, to principal due; and last, to any late charges due under the
Note,
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representations concerning Borrower's occupancy of the Property as a principal residence. ff this.Security. instrument
is on a leasehold, Borrower shall comply with all the provisions of the lease: 1f: Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees o the merger in writing.

7. Protection of Lender's Rights in the Property It Borrower fails lo pierform the covenants and agreements
contained in this Security instrument, or there is a legal proceeding that may significantly affact Lender's rights in the
Property {such as proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
the Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a fier which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs,
Althaugh Lender may take action under this paragraph 7, Lender does not have' to do sa.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this' Security Instrument, Unless Borrower and Lander agree to other terms of payment, these amounts shall bear
interest from the dale of disbursement at the Note rate and shall be payable, with interest, upon notice from Lnnder ta
Borrower requesting payment.

8. Mortgage irzurance. [f Lender required mortgage Insurance as a condition of making the laan secured by
this Security Instrumznt Barrower shall pay the premiums required to maintain the mortgage insurance in effect. If,
for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums required (o abtain coverage substantially equivatent to the mortgage insurance prewously in effect,
at a cost substanl.a[iy equivaiers to the cast lo Borrower of the mortgage insurance prevmus'.y in effecl, from an
alternate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not
avarlabie. Borrower shall pay to Lender each month a sum. equal to one-twellth of the yearly mortgage insurance
preinium being paid by Berrower whenAne insurance coverage lapsed or ceased lo be in effect. Lender vill accept,
use and retain these payments as a loss reverve in lieu of morigage insurance. Loss reserve payments may no
longer be required, at the option of Lender, Jf .nortgage insurance coverage (in the amount and for the period ihat
Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums iequired to maintain n.ud Jage insurance In effect, or to provide a loss reserve, until the
requirement for mortgage insurance ends In accordence with any written agreeireni between Borrower and Lander or
applicable law.

9. Inspection. Lender or its agent may make reasoncis entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or priot to an inspectivi spreifying reasonable cause for the mspection.

10, Condemnation. The proceeds of any award or claim Tt damages, direct or consequential, in connection
with any condemnation or ather taking of any part of the Property, or ferconvayance in lieu of condemnation, are
hergby assigned and shall be paid to the lender.

In the event of a total taking of the Property, the. proceeds shall be appiige Ia the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the evzat.ota partial taking of the Property
in which the fair market value of the Proparly immediately before the taking is equal to,of greater than the amount of -
the sums secured by this Security Instrument immediately before the taking, unless Sorrmwer and Lender otherwise

agree In writing, the sums secured by this Security instrument shall be reduced by the umount of the proceeds -

multiplied by the following traction: (a) the total amount of the sums secured immediately. beture e takmg, divided by
{b) the tair market value of the Property immediately before the taking, Any balarce shall be pzicio Borrower. In the
event of a partial taking of the Property in which the fair market value of the Proptarty immediatety baisre the taking is.
less than ‘the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise
agree in writing or unless appiicable law otherwise provides, the proceeds shall'be applied to the sums secured by
this Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or lf after notice by Lender to Botrower that the condemnor offets to...-

make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date tha* :

notice is given, Lender is authonzed to coliect and apply. the proceeds, at its option, either to restoration or repair of
the Property or to.the sums secured by this Secumy Instrument, ‘whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone due date of the monthly payments referred to in paragraphs 1 antl 2 or change the amount of such
payments. ‘

11. Borrower Not Released; Forbearance By Lender Not A Wailver. Exlensuon of the time for payment cr
modification of amortization of the.sums secured by this-Sectrrity Instrument granted by Lender 1o any successor in

interest of Borrower shall not aperate to release the liability of the original Borrower or Borrower's successors.in
1041 1/95 page a0t 7

(dv)
P
o
-}
el
- &
TS




UNOFFICIAL COPY

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to -
the Property which may attain prlorrty cver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time diractly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts 1o be paid under this paragraph. If Borrower makes these paymants directly, Borrower shall promptly furnish

to Lender recerpts evidanclng the payments.

Borrower shall promptly. discharge any flen which has priority over this Security Instrument unless. Borrower,; {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests
in good- faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion

" pperate to prevent the enforcement of the lien; or [c) secures from the holder of the fien an agreement satisfactory to
Lender subordinating the lien to this Security instrument. |f Lender determines that any part of the Property is subject
- to alien'which may attain priority over this Security instrument, Lender may give Borrower a notice rdentrfymg the tien.
Borrower shall satisfy the lien or take one or more of the actions set jorth above within 10 days of the giving, of notice.

5 Hazard.or "roPerly Insurance. Borrower shall keep the nnprovemems now existing or hereafter erected. on
the. Property insuredd against loss by fire, hazards included within the term "extended coverage” and any other
hazards, including 1loor's or flooding, for which the Lender requrres insurance. This insurance shall be inaintained in
the amounts and for th pariods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrnwer subject to L acler's approval which shall net by unreasonably withheld. |If Borrower fails to maintain

' covorage described above, Lepirr inay, al Lender's oplion, oblain coverage o protect Lender's righis in the Property

in acaordance with paragraph 7.

Al inzurance policies and renewals shiall he acceptable to Lender and shall inchide a standard martgage clause.
Lender shall have the rrgh! to hold the pelicies and renewals, 1if Lender requires, Borrower shall promptly give to
Lender all recerpts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender, Lender mey raake proof of loss if nol made promplly by Borrower.

Unless Lender and Borrower otherwise agreein writing, insurance proceeds shall ba applied to restoration or
'reparr ‘of the Property damaged, if the resloration or.scpair is economically feasible and Lender's security is not
lessened. - If the restoration of repair is not econoricalv feasible or Lender's security would be lessened, the
1nsurance praceeds shall be applied to the sums secured by, this Security (nstrument, whether or not then due, with
any excess paid to Borrower, [f Borrower abantdons the Dr oy, or does not answar within 30 days a nolice from
Lender that the insurance carrier has cffered to seltle a clain,then Lender may collect the insurance proceeds.
lender may use tihe proceeds to repair or restore the Properly or {2 ray sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is-given.

Unless Lender and Borrower otherwise agrae in writing, any appiicaniur of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragrapas 1-and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower + isht to any insurance policies and
proceeds resulting from-damages to the Property prior to the acquisition shall pass to Lender to the extent of the

_ sums secured by this Security Instrument rmmedrately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowir's Loan Application;
Leaseholds, Borrower shall occupy, establish; and use the Property as Borrower's principat sesidence within sixty
days after the execution of this Security Instrument and shalt continue to occupy the Property a3 Borrower's principal

residence.for at least one year after the date of cccupancy, uniess Lender otherwise agrees in wriding, ‘which consent
= shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. .
ot Borrower shall not destroy, damage or Impair the Property, allow the Proparty to deteriorate, or commit waste on the
Q Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
'i" Lender's good faith judgement could result in forfeiture of the Property or otherwise materially impalr the lien created -
Ay *his Security Instrument or Lender’s security interest, Borrower may cure such a default and reinstats, as provided
\D in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
I-.determlnation. precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
reated by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during.
the loan_application process, gave materially false or inaccurate information or statements to Lender {or failed to.
provide Lender with any material information) In connection with the loan evidenced by the Note, including, but not

limited to,
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interest, Lender shall not be required to commence proceedings against any successar In interest or refuse to extend.
time for payment or otherwise modify amontization of the sums secured by this Secunty Instrument by reason of any
demand made by the original Borrower or Barrower's successors In interest. Any forbearance by Lander in exercising

any right or remedy shall not be a waiver of or preclude the exercise of any right.or remedy.

12, Successors and Assigns Bound; Joint and Several Liabiiity; Co-signers. The covenants and
agreements of this Security Instrument shalf bind and benefit the successors iand assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreemients shall be joint and several. - Any
Borrower who co-signs this Security Instrument but does not execute the Note: {a) is co-signing this Security
Instrument only to morlgage, grant and convey that Borrower's interest in the Property under the terms of this Secuity
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other SBorrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges, Ifthe loan secured by this Security Instrument is subjzct to a taw which sets maximum loan
charges, and thai-aw is Tinally interpreted so that the interest or other lcan charges collected or to be coflected in
connection with the Isan exceed the permitted fimits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce-(re charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted iniis i be refunded to Borrower. Lender may choosa to make this refund by reducing the
principal awed under lhe Notaor by making a direct payment to Borrower, 1f arelund reduces principal, the reduction
will be treated as a partial prejiay ment without any prepayment charge under thie Note.

14. Notices, Any notice to Boriower provided for in this Security In:trumant shall be given by delivering it or by
mailing it by firs! class mail unless applicable law requires use of another met! tod The notice shall be directed to the
Property Address or any other address Burrotrer designates by notice lo Lender. Any natice 1o Lender shall be given
by first class maii to Lender’s address staied Tizrein or any ather address Lender designates by notice to Bormwer
Any natice provided for in this Securily Instruinzni shall be deemed to have been given to Borrower or Lender when

given as provided in this paragraph.

15. Governing Law; Severability. ThIS Security | nslrument shall be governeci by federal faw and the law of the
jurisdiction in which the Property is located. Inthe aventikaiany prowsmn or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not atferi other provisions of this Securny Instrument or the Note
which can be given effect without the conflicting provision. 74 1is end the provisions of this Security Instrument and
the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copv-ui i+he Note and of this Security (nstrument.

17. Transfer of the Property or a Beneficial interest in Borrower./1f.all or any part of the Property or any
interest in it sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower | Is not a
natural person) without Lender's prior written consent, Lender may, atits optlcn ‘25Uire immediate payment in full of
all sums secured by this Security Instrument. However, this option shall nit be ex sisised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

if Lender exercises this option, Lender shall give Borrowes notice of asceleration, e notice shall prowde ath
pefiod of not less than 30 days from the date the notice is delivered or mailed within whick’ Porrower must pay, all a3
sums secured by this Security Instrument. if Barrower falls to pay these sums prior o the exgiration of this perlod, LU?‘
Lender may invoke any remedies permitted by this Security Instrumant without further notice or dernaiid on Bofrawer, N
kS
]

(% FTE MRy

-3

18. Borrower's Right to Reinstate. if Borrower meets certain cond:troms. Borrower shali have the right to have
enforcement of this Security instrument discontinued at any:time prior to the earlier of. (a) 5 days {(or such other = W7
period as applicable law may specify for reinstatement) before sale of the: Property pursuant to any power of sale g
contalned in this Security Instrumant; or {b) entry oia]udgament enforcing this Security Instrument, Those conditions
are that Borrower: (a) pays: Lender all sums which then would be due under this Seourity Instrument and the Note as
if no acceleration had accurred; (b) cures. any defaull of any other covenants or agreements; (c) pays all expenses
incurred in- enforcing this Security Instrument, including, but not limited to, reascnable attorneys' fees, and (d) take.
such action as Lender may reasonably require to assure that the Hen of this Security instrument, Lender's rights Inthe

Property and
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Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as
if no’ acceleration had occurred. Howaver, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note (together with this Security

fnstrumemj may bs sold one or more times without prior notice to Barrower. A sale may result in-a change in the

- entity (known as the "Loan Servicer') that collects monthly payments due under the Note and this Security Instrument.

There:also may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of

the Loan-Servicer, Borrower will be given written notice of the change In accordance with paragraph 14 above and

app[lcable law. The notice will state the name and address of the new Loan Servicer and address to which payments
should be made The notice will also contain any other information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any. Hdzardous Subslances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
aftecting: *he Property that is in viclation of any Environmental Law. The preceding two sentences shall not apply to
the presence use, or 'itorage on the Property of smali quantities of Hazardcus Substances that are generally
mcognf;:ed to he appr;pr'::t= to normal residential uses and to maintenance of the Property.

Borrawer shall prompty. ¢ ghie Lender written notice of any investigation, claim, demand, lawsuit or ather action by

- any governmental or regulatar; agency of privale party involving the Property and any Hazardous Substance or
Environmental Law of which the @nirower has actual knowledge. 1f Bonower learns, of is notified by any
governmenta! or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shail promatly lake all necessary remedial actions in accordance with Environmental
Law.

As used in this paragraph 20, "Hazardous Gutstances" are those subslances defined as toxic or hazardous
substances by Environmental Law and the folawinn substances: gasoline, kerosene, other flammable or toxic
petroleum produc s, loxic pesticides and haibicides, volatile sclvents, malerials conlaining asbestos or formaldehyde,
and radioactive malenals As used in paragraph 20,-"Zruronmental Law" means federal laws and laws of the
]urnsdlrllon where the Property is located that relate to health, safety or environmental protection,

NON- UNIFORM COVENANTS, Borrower and Lender further.rovenant and agree as follows:

‘ 21, Acceleration; Remedies.  Lender shall give notice to Berrower piier (o aceelerativa folluwing
Borrower's breach of any covenant or agreement in this Security Insturient (but not prior to acceleration
under- paragraph 17 unless applicable law provides otherwise). The nuiice shz!l specify: (a) the defauit; (b)
the actlon required to cure the default; {c) a date, not less than 30 days from. the date the notice is given to
Borrower, by:which the default must be cured; and (d) that failure to cure the defuult on or before the date
speciﬂed in the notice may result In acceleration of the sums secured by this 3ccurlty Instrument,
1orec}osure by judicial praceeding and sale of the Property. The notice shall further. kirara: Borrower of the
right to relnstate after acceleration and the right to assert in the foreclosure proceeding th2 nun-exlistence of
a default or any other defense of Borrower to acceieration anc toreclosure. 1t the default Is nel ctived on.or
before. the date specified in the notice, Lender at Its option may require Immediate payment in full.zi ¢ sums
secured by this Securlty Instrument without further demand and may foreclose this Securlty instrent by
Judiclal*proceeding. Lender shall be entitled to collect all expenses incurred in pursulng the remedies

- provided’in this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of Lt

- evidence. -

$ 22, Helease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
R lnstrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower walves all right of homestead exemption in the Property,

24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together
with ttiis Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Securtty instrument.
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7 {Check applicable box(es)]

f’

] Adjustable Rate Rider Condominium Ridsr __{ 1-4 Family Rider

i Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Ballann Rider Rate Improvement Rider Second Home Rider
VA Rider Dther{s) [specity] _{ Prepayment Premium Rider

BY SIGNING BZLOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in 87y rider(s) executed by Borrower and recorded with it.

Witnesses: 4
(Seal) e e (Seah
TlBorrower 7T ST T T T Borrower
(Seal} {Seal)
:Borrower -Borrower
(Seal) (Seal)
-Borrawer -Borrower
STATE OF ILLINOIS, ) Caunty ss:
) Tl erpledvegrokt , @ Notary Public in and fur-said county and stale da hereby certify

that JONATHAN S WEISSLER/ AN UNMARRIED PERSON

, personally known to me to be the came person(s} whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknuwindged that he
signed and delivered the said instrument as  HIS free and voluntary act, for't-c uses and purposes
therein set ferth, _ _
Given under my hand and official seaf, this {J;g“ TP
My Commission Expires: ‘ E‘%
il A4 Notary Public’.
” 4
THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO: _ )
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK <
1001 S. WASHINGTON ST, ORI sen 1112 S. WASHINGTON ST, S
NAPERVILLE, IL. 60566 Mgﬂmmm NAFERVILLE, IL. 60540
e
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Space Above this Line for Recording Data

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 15tk day of May /1997,
and is incorporated into and shall b¢ dermed to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt {the "Security Instrument*) of the same date given by the undersigned (the "Borrower") to secure the
Borrower’s Note to PRISM M RTGAGE COMPANY : {the "Lender")
of the same date and covering the property descrbed in the Security Instrument and located at:

3053 N SOUTHPORT, Chicago, IL €U337

[Preparty: Address]
The interest rate stated on the Note is called the "Note Bata," The date of the Note is called the "Note Date." |
understand the Lender may transfer the Note, Security Insiruzaznt and this Rider. The Lender or anyone wha takes
the Note, the Security Instrument and this Rider by transfer and'wiic is entitied to recelve payments under the Note
is calted the "Neote Holder,"

ADDITIONAL COVENANTS. In addition to the covenants anc- 2greements in the Security [nstrument,
Borrower and Lender further covenant and agree as follows (despite arvivirg lo the contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (the “Maturity Date"), | will Fe able to obtain a new-
loan {"New Loan") with a new Maturity Date of June 1st , 2027 , and with.an nterest rate equal to’

the "New Note Rate" determined in accardance with Section 3 below if all the conditions provizes-in Sections 2 and

5 below are met (the "Conditional Refinancing Option”). If those conditions are not met, | understand that the Note'

Hoider is under no obiigation to refinance or modify the Note, or to extend the Maturity Date, and inat | will have'to
rapay the Note from my own resources or find a lender willing 1o lend me the money to repay the Note.

2. CONDITIONS TO OPTION
If | want to exercise the Conditional Refinancing Optioh at maturity, certain conditlons must be met as of the

~~

:iOLLSBLQ

Maturty Date. These conditions are: (1) | must stili be the owner and occupant of the property subject to the -
Security Instrument {the "Property”); (2) | must be current in my monthly payments and cannot have heen'more . -
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3} no
lien against the Property (except for taxes and special assassments not yet due and payable) other than that of the "

Security Instrument may exist; (4) the New Note Raie cannat be mare than five percentage polnts above the Note
Rate; and (5) | must make a vrritten request to the Note Holder as provided in Section 5 below

MULTISTATE BALLOON RIDER - Single Famify - Fannie Mae Uniform In'strument Form 3160 1/90 1401 1/95
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3. CALCULATING THE NEW NOTE RATE
‘The New Note Rate will-be a fixed rate of interest equal to the Federal National Martgage Association's requnred

net- yield for 30-year fixed rate mortgages subject to a 60-day mendatory delivery commitment, pius ONE HALF

PERCENT .., rounded to the nearest one-eighth of one percentage point (0.125%) (the "New Note
Rata“) “The. required: net yield shall be the appiicable net yield in effect on the date and time of day that the Note
Holder receives notice of my election to exercise the Conditional Refinancing Cption. If this required net yield is not
* avallable, the No*e Holder wilt determine the New Note Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMQUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than five percentage points above
the Note Rate and all other conditions required In Section 2 above are satisfied, the Note Holder will determine the
amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but
unpaid interest, plus (¢} ail other sums | will owe under the Note and Security Instrument on the Maturity. Date
(asauming my rmenthly paympnts then are current, as required under Section 2 above), over the term of the New
Note at the New iiote Rate in equal monthly payments. The result of this calculation will be the amount of my new

principal and Inteiest payment every month until the New Note is fully paid.

5, EXERCISING THE GONDITIONAL REFINANCING OPTION
“The Note Holder will iniiv-me al least 80 calendar days in advance of the Maturity Date and advise me of the
principal, accrued but unpaid fierest, and all other sums | am expected to owe on the Maturity Date. The Note
Holder- also will. advise me that | mav exercise the Conditional Refinancing Option if the conditions in Section 2
above are met. The Note Holder w il’provide my paymant record information, together with the name, title- and
address of the person representing the iNote Holder that | must notify in order to exercise the. Conditional -
Refinancmg Option. If | meet the conditivns of Section 2 above, | may exercise the Conditionai Refinancing Option
by natlfylng the Note Holder no later than 45 celendar days prior to the Maturity Date. The Note Holder will calculate
the fixed New Note Rate based upon the Fedeial \yuiional Mortgage Association’s applicable published required. net
yield In effect on the date and time of day notification is received by the Note Holder and as calculated in Section 3
-above.. Awil ihen have 30 calendar days to provide the Noe Holder with acceptable proof of my required awnership,
occupancy ‘and praperty lien status. Before the Maturity Dais the Note Holder will advise me of the new interest rate
(the New Note Rate), new monthly payment amount and = date, time and place at which | must appear to sign any
_ dor‘uments required to complete the required refinancing. i“ridzrstand the Note Holder will charge me a $250
processlng fee and the costs associated with updating the title insurance policy, if any. :

BY S!GNING BELO Borrower accepts and agrees to the terms ard covenants contained in this Balioon
the
{Seal) {Seal)

X B
JON m NEISSLER orrower Borrower

(Seal) (Seal)
Borrower . Borrower

<
-
T
[
D
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