. UNOFFICIAL COPY
7y

iy This document wes prepared by:

7 LAKESIDE BANK

3 55 WEST WACKER DRIVE e

s CHICAGO, ILLINOIS 60601 075357839

o . DEFT-DU AECORDIHG $37.00

4 - ox 370 . TEI0I0 TRAN 2841 05/20/97 13:27:00

, B | 53 CJ %-P7~357839
CK COMRTY RECORDER |

536 WEST 31ST STREET {Space above this line for recording purposes)

CHICAGO, ILLINOIS : .
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_ To Secure a Loan

From LAKESIDE BANK

1. DATE AND PARTIES. The date of this ifeal Estate Mongage (Mortgage) is April 22, 1997, and the parties
and their mailing addresses are the foliowing:

MORTGAGOR:

MARCO I, LINDO
536 WEST 318T STREET
CHICAGO, ILLINOIS 60616
Soclal Security # 356-52-2695
DIVORCED PERSON

oRe 97357839
BANK:
LAKESIDE BANK
an ILLINOIS banking corporation
55 WEST WACKER DRIVE

Tax 1D, # 352565514 ATGF, INC

{as Mortgages)

2. MAXIMUM OBLIGATION LIMIT. The total principal amount of the Obligaticiis aacured by this
Morigage, not including, however, any sums advanced for the protection- of the Pirpirty or Bank's
Interest therein, ror Interest, attorneys’ fees, paralegal fees, costs and other legal w(wnses, shail
not exceed the sum of $200,000.00, provided, however, that nothing contained hereln shall constitute
& commitment to make additional or tuture loans or advances In any amounts.

3. OBLIGATIONS DEFINED. The term “Obligations” Is defined as and includes the following:

A. A promissory note, No. 305, (Note) dated April 22, 1997, and executed by MARCO |. LINDO and
MANUEL VEGA (Borrower) payable in monthly payments to the order of Bank, which evidences a
loan {Loan) to Borrower in the amount of $100,000.20, plus interest, and all extensions, renewals,
maodlifications or substitutions thereof,

B. All future advances by Bank to Borrower, to Mortgagor, to any ong of them or to any one of them
arxl others (and all other obligations referred to in the subparagraph(s) below, whether or not this
Mortgage Is specifically referred to in the evidence of indebtedness with regard to such future and
additional indebtedness). "

v
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~ C. Al gdditional sums advanced, and expenses incurred, by Bank for the purpose of insuting,
preseiving or otharwise protecting the Property (as hereln defined) and its value, and any other
sums advanced, and expenses incurrad by Bank pursuant 1o this Morlgage, plus Interest at the
same rate providad for in the Note computad on a simple interest method.

. All other obligations, now existing or hereafter arising, by Bosrower owing to Bank to the extent the
taking of the Property {(as herein defined) as security therefor Is not prohibited by law, Including bt
not limited to labilities for overdrafis, all advances made by Bank on Bomower’s, and/or
Mangagor's, behalf as authorized by this Moitgage and llabllities as guarantor, endarser or surety,
of Borrower to Bank, due or to bacome due, direct or Indirect, absolute or contingent, primary or
sacondary, liquidated or unliquidated, or Joint, several, or Joint and several.

. Borrower's performance of the terms in the Note or Loan, Morigagor's performance of any terms in
this Mortgage, and Bomower's and Mortgagor's performance of any terms in any deed of trust, any
trust cdsed, any trust indenture, any other mortgage, any deed to secure debl, any securty
agreeinznt, any assignment, any construction loar agreement, any loan agreement, any assignment
of benefcie! interest, any guaranty agreement of any other agreement which secures, guarantles or
otherwise r#a es to the Note or Loan.
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However, this Mortgage ‘will aot secure ancther deb:
A. if this Mortgage Is !» Sorrower's principal dweiling and Bank falls 1o provide (to all parsons entitied)
any notice of right of rencission required by law for such other debt; or
B. if Bank falls o make & disclosure of the existence of this Mortgage required by law for stch
other debt.

4, GONVEYANCE. in consideratlon of the-loan and Obligations, and to secure the Obiigations (which
includes the Note according to its specific-terns and the obiigations In this Mortgage), Mortgagor hereby
bargains, grants, mortgages, selis, conveys axl wamants to Bank, as Morgagee, the following descrlbed
property {(Property) situated In COOK County, li.i.ﬂ 1018, to-wit:

SEE EXMIBIT "A" ATTACHED HERE”OQ AND MADE A PART HEREOF.

such property not constiiuting the homestead of Borrower, ‘together with all bulldings, Improvements,
fixtures and squipment now or hereafter attached to the Property, including, but not limited to, all heating,
alr conditioning, ventiiation, plumbing, cooling, electrical am lighting fixtures and  equipment; alg
landscaping; all exterior and Interior Improvements; all easements. Insties, rights, appurtenances, rents;
royalties, ol and gas rights, privileges, proceeds, profits, other minesas, vater, water rights, and water
stock, crops, grass and timber at any time growing upon sakl land, Inciua'ig-replacements and additions
thereto, all of which shall be deemed to be and remain a patt of the Property., ‘All of the foregoing Property
shall be collectively herelnafter referred to as the Property. To have and to hold the Froperty, together with
the rights, privileges and appurtenances thereto beloniging, unto Bank forever tu. suc'we the Obligations.
Mortpagor does hereby warrant and defend the Property unto Bank forever, against any claim or claims, ol
all persons claiming or to clalm the Property or any part thereof. Mortgagor further releases and walves all
rights under and by virtus of the homestaad laws and exemption laws of the state of ILLINOIS

5. INTEREST AND REPAYMENT OF THE OBLIGATIONS. The Note accrues interest from April 22, 1857, on
the unpaid principal balance at the rate of 8.75%. per annum (Contract Rate} until the Note matures or the -
abligation Is accelerated. After maturity or acceleration, the unpak! balance shali bear interest at the rate
specified In the Note until pakd, The Loan and the Note are limited to the maximum lawil amount of
nterest (Maximum Lawful Interest) permitted under federal and state laws, If the interest accrued and
~ collected exceeds the Maximum Lawiul Intorest as of the time of collection, such excaess shal be applied 10
reduce the principal amount outstanding, unless otherwisa raquired by law. If or when no. principal amount
is outstanding, any excess interest shall be refunded to Bomower according to the actuarial method.
Interest shall be computed on the basis of a 360-day year and the actual number of days elapsed.

Principal and accrued Interest are due and payable In 59 equal monthly payments of $1,007.05 on
WL
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'} the 22nd day of each month, beginning May 22, 1867, or the day following If tive payment day Is a
¥ holiday or Is s non-business day for Bank. Unless pald prior to maturity, the last schecdufed
;; payment plus all other unpald principal, accrued interest, costs and expenses ars duo and payabla
on April 22, 2002, which is the date of maturity. These payment amounts are based upon timely
f-;? payment of each Instaliment. Al amounts shall be pald in legal S, currency. Any payment made
with a check wiil constitute payment only when coliected.

AN

6. LIENS AND ENCUMBRANCES, Morigager wamants and represents that the Property is free and clear of all
llens and encumbrances whatsoever, except: THIS MORTGAGE 1S SUBJECT TO A FIRST MORTGAGE.
Mortgagor agrees to pay all claims when due that might resuit, § unpaid, In the foreclosure, execution or
Imposttion of any fien, claim or encumbrance on or againgt the Property or any pari thereof. Moitgagor
may in good faith contest any such lien, claim or encumbrance by posting any bond in an amount
hecessary 1o nravent such claim from becoming a fien, clalm or encumbrance or to prevent its foreclosure
or executior.

7. EVENTS OF DErF2ULY. Mortgagor shall be in default upon the occurrence of any of the following events,
- circumstances or condtons (Events of Default):

A. Fallure by any pary abligated on the Obligations to make payment when due; or

B. A default or breach Oy Borrower, Mortgagor or any co-signer, endorser, surety, or guarantor under
any of the terms-ur this Mortgage, the Note, any construction loan agreement or other loan
agresment, any secuiity syreament, mongage, deed 1o secure debt, deed of trust, wust coed, or
any other documernt or listrirnant evidencing, guarantying, securing or otherwice relating to the
Obligations; or

- C. The making or fumishing of aiy varbal or written representation, statement or warmanty to Bank
which is of becomes false or Incoran: in any materal respect by or on behalf of Mongagor,
Borrower, or any one of them, or any co-signer, endorser, suraty or guatantor of the Obligations; or

. D. Fallure to obtaln or riaintain the insuancy coverages required by Bank, or insurance as ls
customary and proper for the Property {as herain defined); or _

E. The death, dissolution or insolvency of, the zppointment of a receiver by or on behalf of, the
assignment for 1w benefit of creditors by or on beliif of, the voluntary or Involuntary termination of
sxdstence by, or the commencement of any proceeail g under any present or futurs faderal or state
insolvericy, bankruptcy, reorganization, composition ¢ debt~r rellef law by or against Mortgagos,
Borrowsr, of any ona of tham, or any co-signer, endorser, s irety or guarantor of the Obtigations; or

F. A good faith belief by Bank at any time that Bank is insecura with respect to Borrower, or any
co-gigner, endorser, surety or guaranior, that the prospect of anv pryment Js impaired of that the
Property (as hereln defined) Is impaired; or.

G. Fallure to pay or provide proof of payment of any tax, assessmen’,' remt, insurance premium, 2
ssCrow or escrow deficiency on or before s due date; or >3

H. A materlal adverse change in Morigagor's business, including owneshiy. -management, and )
financial conditions, which in Bank's opinlon, impairs the Property or repaymant of the Obligations; N
or =3

i. A transter of a substantial part of Mortgagor's monsy or property: or s R
J. 1 all or any part of the Property or any interast thereln is soid, leased or transfarred by Morigagor CJ.
except as permitted In the paragraph below entitied "DUE ON SALE OR ENCUMBRANCE", e

8. REMEDIES ON DEFAULT. A! the option of Bank, all or any part of the principal of, and accrued interest
on, the Obligations shall become immediately due and payable without notice or demand, upon the
occurrence of an Event of Default or at any time thereafter. In addition, upon the cecurrence of any Event
of Default, Bank, at fts option, may Immediately commence foreclosure proceedings and may immediately
Invoke any or alt other remedies provided In the Note, this Mortgage or related doouments.  Bank is entitted
to all rights and remedies provided at law or equity whather or not expressly stated in this Mortgage. By
choosing any remedy, Bank doas not waive lis right to an immediate use of any other remedy i the event
of default continugs or oceurs egain,

VAT
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9. DUE ON SALE OR ENCUMBRANCE. Bank may, at Bank's option, deciare the entire balance wtth ait

ol
(]

f accrued interest on the Obiigations to be immedlately due and paysble upon the contract for, or creation
i of, any lien, encumbrance, transfor or sale of the Property, or any portion thereof, by Morigagor. Lapse of
o time or the acceptance of payments Ly Bank after such creatlon of any llen, encumbrance, transfer or sale,
or contract for any of the foregoing, ehall not be deemed a walver or estoppel of Bank's right to accolarate
= the Obiigations. f Bank exercises such option to accelerate, Bank shall mall, by certified mall or otherwise,
& Mortgagor notice of acceleration to the address of Mortgagor shown on Bank's records; the notice shall
e provide for a period of not less than 30 daye {rom the date the notice is malled within which Morigagor

shail pay the sums declared due. If Mortgagor falls to pay such sums prior to the expiration of such
period, Bank may, without futher notice or demand on Mongagor, Invoke any remedies permitted on
Default. This covenant shall run with the Property and sheli remain in effect until the Obligations and this
Mortgage are fully pakd.

In the precadivg. paragraph, the phrase “transfer or sale” includes the conveyance of any right, tile or
interest in tha Prparty, whether voluntary or Involuntary, by outright sale, deed, instaliment contract sals,
fand contract, conwact for deed, leasshold Interest with a term greater than -three years, lease-option
contract or any ctier rethod of conveyance of tha Property Interests; the term “interest” includes, whether
lagal or equitable, any wigli; title, interest, liun, claim, encumbrance or proprietary right, choate or inchoate,
any of which Is superior to «tv: llen created by this Mortgage.

10. POSSESSION ON FORECLOSUSE. if an action is brought to foreclose this Mortgage for all or any part
of the Obligations, Mortgagor agrees thai the Bank shall be entitied to immediate possession as Morigagee
in possession of the Proparty to the extent not prohibited by faw, or the court may appoint, and Mortgagor
hereby consents to such appointmeni, & rocelver ta take possession of the Property and 1o collect and
recaive rems and profits: arlsing therefrom. Ay amounts so collected shall be used to pay taxaes on,
provide insurance for, pay costs of needed rsyalrs and for any other expensss relating to. the Property or
the foreciosure proceedings, sale-expenses or as authorized by the court, "Any sum remalning after such
payments will- be applied to the Obligations,

11. PROPERTY OBLIGATIONS. Morigagor shall promptly pay @' taxes, assessments, levies, water rents, other
rems, insurance premiums and all amounts due on any ‘eiicumbrances, i any, as they become due.
Mortgagor shall provide written proot to Bank of such payment/s;.

12. INSURANCE. Mongagor shall insure and keep Insured the Propesty <ozinst loss by fire, and other hazard,
casualty and loss, with extended coverage inciuding but not fimited! ‘t. the replacement value of all
improvements, with an Insurance company accaptable to Bank and in #-amount acceplable to Bank,
Such insurance shall contain the standard “Mortgagee Clause” and whers applizble, “Loss Payee Clause®,
which shall name and endorse Bank a2s mongages and ioss payee, Such Insurarnce shell also contain &
provision under which the insurer shall give Bank at least 30 days notice before the calinollation, termination )

or materia! change in coverage. c"g

If an insurer elects to pay a fire or other hazard loss or damage clalm rather than to jepair, rebulid or 1
repiace the Property lost or damaged, Bank shall have the option 1o apply such insurance proceeds upon D
the Obiigations secured by this Mortgage or to have saki Property repaired or rebuit. Mongagor shall 73
deliver or cause to deliver evidence of such coverage and copies of all notices and renewais relating ¢4
thereto. Bank shall be entitled to pursue any claim under the insurance if Mortgagor fails to promptly do so.

Morstgagor shall pay the premiums required to maintain such insurance in effact until such thne as the
requiremant for such insurance terminates. In the event Mortgagor fails to pay such premiums, Bank may,
at.its option, pay such premiums. -Any such payment by Bank shall be repayable upon demand of Bank or
if no demand is made, in accordance with the paragraph below titied “BANK MAY PAY”,

13. WASTE. Mongagor shall not allenate or encumber the Property to the prejudice of Bank, or commit,

permn or suﬁar any waste, lmpalmrem or deterioration of the Property, and regardiess ff_ natural
W
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depreciation, shall keep the Property and all its improvements &t ail times In good condition and repalr.
Morigagor shall comply with and not violate any and all laws and regulations regarding the use, ownership
and occupancy of the Property. Mortgagor shall perform and abide by all obiigations and restriclions under
any declarations, covenants and other documents goveming the use, cwnershis and occupancy of the

Property.

14. CONDITION OF PROPERTY. As to the Property, Mortgagor shall:

A. keep all buldings occupled and keep all buildings, structures and improvements in good repalr.

B. refraln from the commission or aliowance of any acts of waste or impairment of the vaiue of the
Property or Improvements thareon.

C. naot cut of remove, o petmit to be cut or remaoved, any wood or timber from the Property, which
cutting or removal would adversely affact the value of the Property. :

D. previm the spread of noxious or damaging weeds, preserve and prevent the erosion of the soll
and contnuously practice approved methods of fanming an the Property if used for agricultural

purposes

15, ENVIRONMENTAL LA'WS AND HAZARDOUS SUBSTANCES.
A As used In this puracaph:
() “Environmerfsi Law’ means, without limitation, the Comprehensive Environmental
Response, Compansation, and Liabllity Act ("CERCLA, 42 U.S.C. 2601 et seq), all federal,
state and local iaws, reguiations, ordinances, court orders, attomey general opinlons or
interpretive letters converning the public heaith, safety, wellare, environment or & Hazardous
Substance (as definsd neorei).
(2) “Hazardous Substance” -irsons any toxic, radicactive or hazardous material, waste,
pollutant or contaminant whisii-nas characteristics which render the substance dangerous
: or potentially dangerous to the publis. health, safety, welfare or the environment. The term
| includes, without limitation, any | substances defined as “hazardous -material,” “toxic
h . substances,” “hazardous waste” or “haarinus substance” under any Environmental Law.:
B. Morgagor represents, warrants. and agrees that:
(1) Except &s previously disclosed and ackiordedged In writing to Bank, no Hazardous
Subsiance hes been, Is or will be located, transported, manufactured, treated, refined, or
handied by any person on, under or about tim Prorcty except in the ordinary course of
business and In strict compiiance with all applicable Unvircamental Law.
(2) Except as previously disclosed and acknowiedged in‘vsiing to Bank, Morigagor has not
and shall not cause, conttibute to or permit the relsase o 71y Hazardous Substance on the
Property.
(3} Morigagor shail immediatoly notify Bank if: (s) a releaso cr threatenad release of
Hazardous Substance occurs on, under or about the Property or migiates or threatens to
migrate from nearby propeity; or (b) there is a violation of anv. Fivironmental Law
conceming the Property. In such an event, Morigagor shall take ali rersssary remedial
actlon In accordance with any Environmental Law. _
(4) Except as previously disclosed and acknowledged In writing to Bank, Mortgagor has no
knowledge of or reason to balleve there s any pending or threatened Investigation, claim,

Y TR PE T T

or proceeding of any kind relating to (a) any Hazardous Substance located on, under of

about the Property or (b} any violation by Mortgagor or any tenant of any Environmental
Law. Mostgagor shall immediately notify Bank In writing as soon as Mortgagor has reason
to believe thera is any such pending or threatened Investigation, claim, or proceeding. In
such an event, Bank has ihe right, but not the obiigation, to paricipats In any such
proceading including the right to recelve coples of any documents relating to such
proceedings. :

(5) Except as previously disclosad and acknowledged In writing to Bank, Mortgagor and every
tenant have been, are and shall remain in full compliance with any applicable Environmental

Law.
(6) Except as previously disclosed and acknowledged in writing to Bank, there Ere no
AT
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underground storage tanks, private dumps or open wells located on or under the Property
and no such tank, dump ot well shall be added unless Bank first agrees In writing.

() Mortgagor will regularly inspect the Property, monftor the activities and operations on the
Property, and confim that all permits, licenses or approvals required by any applicable
Environmental Law are obtained and complied with.

(8) Mortgagor will permit, or cause any terant to permit, Bank.or Bank's agent to enter and
Inspect the Property and review all records at any reascnable time to determine:  (8) the
existence, location and natwre of any Hazardous Substance on, under or about the
Property; {b) the existence, location, nature, and magnitude of any Hazardous Substance
that has been released on, under or about the Property; (¢} whether or not Morigagor and
any tenant are in compliance. with any applicable Environmental Law.

(9) Upon Bank's request, Mortgagor agrees, at Mortgagar's expense, o engage a qualified
anvironmental engineer to prepare an environmental ailit of the Property and to submit the
iesults of such audit to Bank. The choice of the environmental enginser who will perform
svzn audt is subject to the approval of Bank.

{10) Buri-has the right, but not the obligation, to perform any of Mongagor’s obligations under
this pargraph at Mongagor's expense,

{11) As & corsequencs of any breach of any representation, warranty or promise made in this
paragraph, (@) Mortgagor will indemnify and hold Bank and Bank’s successors of assigns
harmless fiom and against all losses, claims, demands, liabliitles, damages, cleanup,
response and rama‘ation costs, penalties and expenses, including without limitation all
costs of fligation and roasonsble attomeys’ fees, which Bank and Bank's successors or
assigns may sustaln; wnd (b} at Bank’s discretion, Bank may release this Mongage and in
return Mortgagor will provida Bank with collateral of at least equal value to the Property
secured by this Mortgage wiinout prejudics to any of Bank's rights under this Morigage.

{12) Notwithstanding any of the Iaa Juage contained in this Mortgage to the contrary, the terms
of this paragraph shall survive any ‘oreviosure or satisfaction of any. deed of trust, morigage
or any obligation regardless of any zazasge of tile to Bank or any uisposition by Bank of
any or all of the Praperty. - Any claims snu defenses to the contrary are hereby watved.
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16. INSPECTION BY BANK. Bank or its agents may make or Zeuse 10 be made reasonable entries upon the
Property and inspect the Property provided that Bank shall mak2 reasonable efforts to give Mortgagor prior
notice of any such inspection.

17. PROTECTION OF BANK'S SECURITY. |f Mortgagor falls to pefum any covenant, obligation or
agreement contained in the Note, this Mortgage or any loan documents or “c.any action or proceeding ls
commenced which materially affects Bank's interest in the Properly, Including, but not limited to,
foreclosire, eminent domain, insolvency, housing or Environmental Law -or !sw enforcement, or
arrangements or proceedings involving & bankrupt or decedent, then Bank, at Eank’s sole option, may
make such appearances, disburse such sums, and take such action as Is necessar; iu protect Bank's
interest.  Mortgagor hereby assigns to Bank any right Mortgagor may have by reeton of any prior.
encumbrance on the Property or by law or otherwise 10 cure any default under sald pricr ~iisumbrance.
Without Bank's prior written consent, Mortgagor will not partiion or subdivide the Property.

18. COLLECTION EXPENSES. In the avent of any default or action by Bank for coliection of the Obiigations,
for protection of the Property or for foreciosure, Mortgagor agrees to pay all fees and expenses incurred by
Bank. Such fees and expenses Include but are not limited to filing fees, stenographer jees, witness fees,
costs of pubilcation, foreclosure minutes, and other expanses of collacting and enforcing the Obligations

. and protecting the Property. Any such collection expenses shall be added to the principal amount of the
Obligations, shali accrue interest at the same rate as the Obligations and shall be secured by this Mortgage.

18, ATTORNEYS' FEES. in the event ot'an-,r default or action by Bank for collection of the Obligations, for
protection of the Property or for foraclosure, Morigagor agrees to pay reasonable attomeys’ fees, paralegal
fees and other legal expenses incurred by Bank. Any such reasonable attomeys' fees shalf be addge fo the

I
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principal amourt of the Obligations, shall accrua interest at the same rate as the Obligations and shall be
secured by this Mortgage.

P PRI T S RO L B

20. CONDEMNATION. In the event all or any part of the Property (Including but not limited to any easemant
thereln) Is sought to be taken by private taking or by vitue of the law of eminent domain, Mortgagor will
promptly give written notice to Bank of the institution of such proceedings. Montgagor further agrees to
notify Bank of any attempt to purchase or appropriate the Property or any easement therein, by any public
authority or by any other person or corporation claiming or having the right of eminent domaln or
appropriation. Mortgagor further agrees and directs that all condemnation proceeds or purchese mcney
which may be agreed upon or which may be found to be due shali be paid to Bank as a prepayment under
the Note. Mortgagor also agrees to notify the Bank of any proceedings instituted for the establishment of
any sewer, water, conservation, ditch, drainage, or other district relating to or binding upon the Property or
any part theief.  All awards payable for the taking of titie to, or possession of, or damage 1o all or any
partion of the Property by reason of any private taking, condemnation, eminent domain, change of grade,
or other proceeding shall, at the option of Bank, be pakl to Bank. Such awards or compensation are
hereby assigred 10 g:nk, and judgment therefor shall be entered In favor of Bank.

When pald, such awards shall be used, at Bank's option, toward the payment of the Obligations or payment
of taxes, assessments, repaim-or other tems provided for in this Mortgage, whether due or not, all in such
order and manner as Bank mav-delermine. Such appiication or release shall not cure or walve any default.
In the event Bank deems it nucissary to appear or answer in any condemnation action, hearing or
proceeding, Mortgagor shall hold Baik harmiess from and pay all legal expenses, Including but not limited
to raasonable attorneys’ fees and pansleg=! fees, court costs and other expenses.

21, QTHER PROGEEDINGS. If any action cr-rucesding is commenced to which Bank is made or chooses
to become a party by reason of the executim of the Note, this Mortgage, any loan documents or the
existence of any Obligations or In which Bank diems it necessary to appear cr answer In order to protect
its Interests, Mortgagor agrees to pay and to hold-Bani harmless for all llabilities, costs and expenses paid
or Incurred by Bank in such action or- procsadings, inriucing but not limlted to reasonable attomeys' fees,
paralegal fees, court costs and all other damages and expeisis,

22, WAIVER BY MORTGAGOR. To the extent not specifically pruiibited by law, Mortgagor hereby waives and
releases any and all rights and remedies Mortgagor may now have Or acouire in the #iture relating to:

homestead;

. exemptions as to the Property,

. redemption;

. right of reinstatement,

. appraisement;

. marshalling of liens and essets; and
statutes of limitations.

in add'ﬁlon. redemption by Mortgagor after foreclosurs sale Is expressly waived to the etz not prohibited
by law.

23, PARTIAL FORECLOSURE. In case of default in the payment of the Obligations or in case of payment by
Bank of any tax, Insurance premium, cost or expense or the fling, imposition or attachment of any lien,
judgment or encumbrance, Bank shali have the right, without declaring the whole indebtedness due and
payable, to foreclose against the Proparty or any pant thereof on account of such specific defautt. This
Mortgage shall continue as a lien on any of the property not sold on foreclosure for such unpaid balence of
the Obligations,

GCHLSELE

24. BANK MAY PAY. If Mongagor fails to pay when due any of the kems it is cbligated to pay or fais to
perform when obligated 1o perform, Bank may, at its option:
A. pay, when due, Instaliments of princips), imterest or other obligations, in accordance with the terms
of any mortgage or assignment of beneficlal Interest senior to that of Bank's lien interest; .
: e
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B. pay, when dus, instaliments of any real estate tax imposed on the Property; or

C. pay or perform any other obligation relating to the Property which affects, at Babk's sole discretion,
the interest of Bank In the Property.

Wi

Morigagor agrees 1o indemnify Bank and hold Bank harmiess for all the amounts so pald and for Bank's
costs and expenses, including reasonable attorneys’ fees and paralegal fees.

S L LT T

Such payments when made by Bank shali be added to the principal balance of the Obdigations and shall
bear Inmerest at the rate provided for by the Note as of the date of such payment. Such payments shall be
& part of this lien and shall be secured by this Morigage, having the benefit of the llen and its priority.
Mortgagor agrees to pay and to relmburse Bank for all such payments.

25. GENERAL "ROVISIONS, .

A TiME«S OF THE ESSENCE. Time Is of the essance in Morlgagor's perfarmance of all duties and
obligadeis imposed by this Montgage.

B. NO WAVLR BY BANK. Bank's course of dealing, or Bank’s forbearance from, or delay in, the
exercise of 7.y of Bank’s rights, remedies, privieges or right to Insist upon Mortgagor's strict
performance of.any provisions contained in this Mortgags, or other loan documents, shall not be
construed a6 & waiver by Bank, unless any such walver is in writing and Is signed by Bank. The
acceplance by Bank of any sum in paymert or partial payment on the Obligations after the balance
s due or Is accelerate! o after foreclosure proceedings are filed shall not constitte a walver of
Banics right to require full and complete cure of any existing default for which such actions by Bank
were taken or its right to requlre srompt payment when due of all other remalning sums due under
the Obligatione, nor will It cure or viaive any default not completely cured or any other defaults, or
bperate as a defense to any forecicatire procesdings or deprive Bank of any rights, temedies and
privieges due Bank undar the Note, this Mer2aage, other loan documents, the law or equity.

. C. AMENDMENT. The provisions contalnec. in ihis Morigage may not be amended, except through a
written amendment which Is signed by:Mortgrigo” and Bank,.

D. INTEGRATION CLAUSE. This written Mortgag a:¢l all documents executed concurrantly herawith,
tepresent the entire understanding. between the pe.tias as o the Obligations and may not b
contradicted by evidence of prior, comtemporaneous, Jr subsequent oral agreements of the parties.

E. FURTHER ASSURANCES. Morgagor agrees, upan retuest of Bank and within the time Bank
spechies, o provide any irformation, and to execule, ackiawledge, deliver and recerd or file- such
further Instruments or documents as may be required by Bai:'t» secure the Note or confirm any
lien. _

F. GOVERNING LAW. This Morigage shalt be governed by the luws of the State of ILLINOIS,
provided that such laws are not otherwise preempted by federal laws and regulations,

G. FORUM AND VENUE. In the event of litigation pertaining to this Mortguge, the exclusiva. forum,
venue and place of jursdiction shall be in the State of ILLINOIS, unless uinzieise designated In
writing by Bank or otherwise required by law. S

H. SUCCESSORS. This Mortgage shall Inure o the benefit of and bind the bzits, personal
representatives, successors and assigns of the partles; provided however, that Morigagor may nat
assign, transfer or delegate any of the rights or obligations under this Mortgage.

| NUMBER AND GENDER. Whenever usad, the singular shall include the plural, the plural the
singular, and the use of any gender shell be appiicable 1o all genders. _

J. DEFINITIONS. The terms used In this Mortgage, If not defined herein, shall have thelr meanings as
defined in the other documents executed contemporanecusly, or In conjunction, with this Mortgage.

K. PARAGRAPH HEADINGS. The hedings at the beginning of any paragraph, or any subparagraph,
in this Mortgage are for convenience only and shall not be dispositive in interpreting or construing
this Mortgage.

. wcL,
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L. IF HELD UNENFORCEABLE. if any provision of this Mortgage shall be heid unenforceable or void,
then such provision to the extent not otherwise limited by law shall be severable from the remaining
provisions and shall In no way affect the enforceability of the remaining provisions nor the validity of
this Mortgage.

M. CHANGE IN APPUCATION. Mortgagor will notily Bank in writing prior to any changs in
Mortgagor's name, address, or other application Information. _

N. NOTICE. All notices under thls Mortgage must be in writing. Any notice ghen by Bank to
Mongagor hereunder will be effective upon personal delivery or 24 hours after mailling by first class
United States mall, postage prepald, addressed to Mortgagor at the address - Indicated” below
Morigagor’s name on page one of this Mortgage. Any notice given by Mortgagor to Bank
hereunder wilt be effective upon receipt by Bank at the address indicated below Bank's name on
page one of this Mortgage. Such addresses may be changed by wriiten natice to the other party.

D. FI'NC AS FINANCING STATEMENT. Mortgagor agrees and acknowladges that this Moitgage
also suffces as a financing statement and as such, may be fled of record as a financing statament
for purpoges of Article 8 of the ILLINOIS Unfiorm Commerclal Code. A carbon, photographic or
other reproziucdon of this Mertgage Is sufficlent as a financing statement.

GRS TR LR LA S

[N
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26. ACKNOWLEDGMENT. /By the signature{s) below, Martgagor acknowledges that this Mortgage has been
read and agreed to and that 2-copy of this Mortgage has been received by the Mortgagor.

MORTGAGOR: |
. Mﬁ% 3 uiig?p; 7

individually

statE oF \ L LA b /5

counrvor (Loof, \
On this 247 day of (4 184/, |, 7L/LL yoglisega L 8

notary public, certify that' CO . LINDO, DIVORCED PERSON, peiscnally known to ma to be the same
person whose name is subscribed 1o the foregoing instrument, appsared keicie me this day in person, and
acknowledged that (he/she) signed and delivered the instrument as (his/her) free and voluntary act, for the
-uses and purpases set forth. N

My commission expires: -

' Amprder o

OF FT i, S ? 7 = BLC
ANGELA GIANCANA e ONOTAHY PUBLIC

| MOTARY PUBLICHTATE OF ILLINOIS|
LAY COMMISSICN BNE BIAY 142000

THIS IS THE LAST PAGE OF A 9 PAGE DOCUMENT. EXHIBITS ANC/OR ADDENDA MAY FOLLOW.

WL
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| PARCEL THREE: LOT 29 IN BLOCK 8 IN DAVID DAVIS' SOUTH ADDITION
'Y BEING A SUBDIVISION OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4

%, OF SECTION 28, TOWNSHIF 39 NQRTH, RANGE 14, EAST OF THE THIRD

= PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

*; COMMONLY KNOWNTLS: 556 WEST 31ST STREET, CHICAGO, IYLLINOIS

PIN: 17-28-330-029-000C

2.6
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