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MCHTGAGE
THIS MORTGAGE IS DATED APRIL 22, 1957, betweer| JOHN JORDAN and VEETTA JORDAN, whose address .

is 6201 SOUTH MICHIGAN, CHICAGO, Il. 60637 (referred ¥ below as "Grantor"); and COSMOPOLITAN BANK
AND TRUST, whose address is 801 N. CLARK STREET, CHICARD, IL 60610 (referred tor befové s "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor-noriganes, warrants, and conveys to Lender all . '

of Grantor's right, title, and Interest in and to the following described real property, together with all exlsting or -
subsequently erected or affixed buildings, improvements and fixturse: all easements, rights. of way, and m ‘N
appurtenances; all water, water rights, watercourses and ditch rights (rw ding stock in utifities with ditch or -aJ:
irrigation rights); and ail other rights, royalties; and profite relating to the real -gparty, including without limitation m '
all minerals, oll, gas, geothermal and similar matters, located in COOK County, State of Illinoia {the “Reﬁi’*m

Property”):
THE SOUTH 49 FEET 6 3/16 INCHES OF LOT 16 (EXCEPT THAT PARIA<EN FOR WIDENING
MICHIGAN AVENUE AND EXCEPT THE EAST 8 FEET THEREOF CONDEMNED ~CR ALLEY) IN NASH:!

RANKIN AND GRAY'S SUBDIVISION OF THE SOUTH 27 ACRES OF THE SQUTAWFST 1/4 OF THE’" .
SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP 33 NORTH, RANGE 14, EAST UF THE THIHB: B

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. .
The Real Properly or its address is commonly known as 6201 SOUTH MICHIGAN, CHICAGO, iL. 60637. The' -
Real Property tax identification number Is 20-15~314-014, -
Grantor presently assigns to Lender all of Grantor's right. title, and interest i and to all leases of the Proper’y and. 7}
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in -+
the Personal Property and Rents. '

DEFINITIONS. The tollowmg words shall have the following meanings when used in this Mortgage. Terms nbt _,
otherwise defined In this Montgage shall have the meanings attributed to such terms in the Unifarm Commercial
Code. All references to dollar amounts shall mean amounts In lawful money of the United: States of America.

Existing Indebtedness, The words "Existing lndebtedness mean the indebtedness descr-bed belov. in the

Existing Indebtedness section of this Mortgage. 8 ?
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Grantor. The word "Grantor® means JOHN JORDAN and VEETTA JORDAN. The Grantor is the mortgagor
under this Mongage.

Guarantor. The word "Guarantor” means and inciudes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvemants. The word "Improvements™ means and includes without fimitation all existing and future
improvements, bulidings, structures, mobile homes affixed on the Real Property, facliities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness® means ali principal and interest payable under. the Note and any
amounts expended or advanced by Lender to discharge cbligations of Grantor or expanses incurred by Lender
to enforce chligaiions of Grantor under this Mortgage; together with interest on such amounts as provided in
this Mortgage. In addition to thu Note, the word "Indebtedness” includes alt obligations, debts and Habilities,
plus interest {neceon, of Grantor 10 Lender, ar any one or more of them, as weil as all claims by L.ender against
Grantor, o any.c02.or mote of them, whether now existing or hereafter arising, whether related or unrelated to
the purpose of <he Mote, whether voluntary or otherwise, whether due or not due, absolute or contingent,
fiquidated or unliquidated and whether Grantor may be fiable individually or jointly with others, whether
obligated as guarantor ¢ therwise, and whather recovery upon such Indebtedness may be or hereafter may
become barred by any saite nf imitations, and whether such Indebtedness may be or hereafier may become
otherwise unenforcesble, At ne ttme shall the principal amount of indebtedness secured by tha Morigage,
not including sums advancec to_nrotect the security of the Morlgage, exceed the rote amount of
$15,000.00,

Lender. The word *Lender” means COSMOPOLITAN BANK AND TRUST, its successors and assigns. The
Lender is the mortgagee under this Mortgap2. ,
Mortgage. The word "Mortgage” means ths Mnrtgage between Grantor and Lender, and includes without
limitation all assignments and security interest p ovitions relating to the Personal Property and Rents.

Note. The word "Note" means the promissory note or credit agreement dated April 22, 1997, in the original |

principal amount of $15,000.00 from Grantor fo weiifer, together with all renewals. o, extensions of,
medifications of, refinancings of, consofidations of, and sukstitutions for the promissory note of agreement.

The interest rate on the Note is a variable interest rate base2-upon an index. The index currently is 8.500%

per annum. The interest rate to be applied to the unpaid princigal balance of this Morigage shall be at a rate

of 2.250 percentage point{s) over the index, resulting in an iniuzi wate of 10.750% per annum. NOTICE: -

Under no circumstances shall the. interest rate on this Morigage be ricie fian the maximum rate allowed by
applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIAILE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and: other anicles of .

property now or hereafter owned by Grantor, and now or greafier attacried or affixed to the Real

30N . .
B?operty; together with all accessions, pans, and additions to, all replacements ol, arJ 2l substitutions for, any

of such property; and together with ali. proceeds {including without limitation ail in-urance proceeds and W}
»e o 4
Res! Property. The words "Real Property” mean the property, interests and-rights desciibed above In the i g

refunds of premiums} from any sale or other disposition of the Property.
Property. The word "Property” means collectively the Real Property and the Personal Prepaty.

*Grant of Mortgage™ section.

Relsted Documents, The words "Related Documents” mean and include without limitation- all prorﬁissor?" '

notes, credit agreements, loan agreements, environmental agreements, : guaranties, security agreements,:

mortgages, deeds of trust, and all other. insiruments, agreements and documents, whether now or hersafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents® means all present and future rents, revenues, income, iésues. royalties. profits, and
othar benefits derived from the Propenty,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS. AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) 'PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF AlLL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: ‘
PAYMENT AND PERFORMANCE. Except as otherwise provided. in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and' shall strictly perform. all of Grantor's obligations
under this Mortgage. _ ‘ - ) .
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
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the Property shall be governed by the foliowing provisions:

Possession and Use. Until in default or until Lender exercises its right to coliect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents from the Property.

Duty to Maintaln. Grantor shall mairtain the Property in tenantable condition and promptly-perform all repairs,
replacements, and maintenance necessary to preggr% Its value. P DU P P

Hazardous Subatances. The terms "hazardous waste,” "hazardous substance,” “disposal,” "release,” and
"threatened release,” as used in this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amendec, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund‘Amendmems and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials TransFonation Act, 48 U.S.C. Section 1801, et seq., the Resource.
Canservation and Recovery Act, 42 U.S.C. Section 6901, et sqa.‘. or other applicable state or Federal laws, .
rules, or regulations adopted pursuant to any of the foregoing, The terms “hazerdous waste” and."hazardous
substance” shiall also include, without jimitation, {)etroleum and petroleum by-products or. any. fraction thereot
and asbesos. Grantor represents and warcants to Lender that; (a) During the period of Grantor's ownership-
of the Propery, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened relésse of any hazardous waste or substance by any person on, under, about or from the Propen?;
(b} Grantor has nr knowledge of, oF reason to believe thal there has been, except as previouslv disclosed to
and acknowledged-y L.ender i writing, (i) any -use, generation, manufacture, storage, treatment, disposal,
release, or threatened ie'zase of any hazardous. waste or subsiance on, under, about or from the Prape by
any prior owners or occurants of the Propergr or (jé) any actual or threatened litigation or claims of any king
by any person relating 1o s::ch matters; and (c) Except 2s previously disclosed to. and: acknowledged by
Lender In writing, (i) neliser Grantor nor any tenant, contractor, agent of other authovized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Propeity and . (il any such. activity shall be conducted in compliance with all
applicable tederal, state, and local 'aw?, reguiations and ordinances, mcluﬁing.wlthout fimitation those laws,
regulations, and ordinances descrited above, - Grantor authorizes Lender and its agents to enter upon. the
Property to make such inspections ard tests, at Grantor's. expense, as Lender mar ‘deem appropriate 10
determine compliance of the Property wir’i this section of the Morigage. .Any inspechions or tests made by
Lender shalt be for Lender's. purposes on'v 2:id shall not be constried to create: any responsibility or llability
on the part of Lender-to Granior or.10 any oinar person. The representations and warrant es contained herein
are based on Grantor's due diligence in invecugeting the Property for hazardous waste and hazardous
substances, . Grantor hereby - (af releases anc wawes any. future claims against Lender for indemnity or
contribution in the event Grantor becomes liable 1or cleanup or other costs -under any such laws, and (D)
agrees to indemnify and hold harmless Lender agoiist: any and all claims, losses, liabilities, damages,
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Fenal:les and expenses which Lender may directly 0. irirectly sustain or- suffer resulting from a breac “of
- this section af the Mort age or as a consequence-of anv v*;e.-_'?eneration,;manufacture, storage, disposal,
p or interest in the Property, whether or not

the same was or should have been known o Grantor, .T:ie provisions of this section of the’ Mongage(ai‘-

release or threatened refease occurring priar:to Grantor's ovinr.rsh

including the obtl%ation‘tolndemnlfy. shall survive the Payment ¢: the Indebtedness and: the satisfaction ana .
reconveyance of the lien of this Mortgage and shall nof be afiectad by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, peimit, or-suffer any
stripping af or waste on or to the Property or any portion of the 'Propeny. Y hout limiting the generality of the
foregoing, Grantor will not remove, or grant 16:any other party the righl to remave, any timber, minerals -

(including ail and gas), soil, gravel or rock products without the prior written censent of Lender. .

Removal of Improvements. Grantor shall not demolish-or remove any. Improvements from the Real Property &5 . il
without the prior written consent of Lender. As a condition 10 the removal of any !~p-;vements, Lender mag_‘_q;; )
require Granlor to make arrangements satisfactory to Lender to replace such .improvements with

improvements of at least equai value. - | ‘ | U :

Lender's nght_to Enter. Lender and its agents and representatives may enter upon the Fios) me:erty at all ¥

reasonable Times 10 attend to Lender's interests and to- inspect the Property for purpeses of Grantor's o
o
®

compliance with: the terms and conditians of this Mortgage. , .
Compliance with Govermmental Reguirements.  Grantor shall promptly comply with all laws, ordinances, and: as:
requlations, now or hereafter in effect, of all governmental ‘authorities applicable to the use-or occupancy of the
Property, -including without limitaticn, the. Americans With Disabilities Act, - Grantor may contest in good faith’

any such law, ordinance, or regulation and withhold compliance during any proceeding, inciuding appropriate:
apf)eals, s0 long as Grantor has notifled Lender in-writing prior to doing so and so long as, in Lender's sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Granior to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest,

Duty to Protect. Grantor agrees nelther to abandon nor leave unattended the Property, Grantor shall do all
other acts, In addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lendsr may, at its option, declare immediately due and payable ail
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
pant of the Real Property, or any interest in the Real Praperty. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
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involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasahoid
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, ‘or transfer of any
beneficial interast in or to any land trust holding title to the Rea! Property, or by any other method of conveyance
of Feal Praperty interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal faw or by lilinols law.
'{ﬁ%ﬁ g4(:ND LIENS. The foliowing provisions refating 1o the taxes and fiens on the Property are a part of this
Payment. Graptor shall pay when due {and in all-events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Propesty,

and shall pav when due all clams for work done on or for services rendered or material furnished %5 the
Property, Zaanior shall maintain the Pr free of all liens having pricrity. over or equal 10 the interest of

AN WRLE il
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Lender under this Mortgage, except'forp&e‘ jen’of taxes and assessments not due, except for the Existing
indebtedness re*zrred 1o below, and except as otherwise-provided in the lollowing. paragraph,

Right To Contexl. ~Crantor may withhold payment of any tax, assessment, or claim in connectian with a good
faiih dispute over the chiigation to pay, 50 long as Lender's interest in the Property is not Aeopardized; if alien
arises or is fied as i« vzsult of nonpayment, Grantor shall within fifteen (15) days after the ien arises or, if a
fien is filed, within fifteen (15) days afier Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, caposit with Lender cash or a- sufficlent corporate surety bond or other security
satistactory fo Lender in 2 amount sufficient to discharge:the lien plus amr costs and attorneys’ fees or other
charges that could accrue as 4 result of a foreclosure or sale under the lien. In any contest, Grantor. shall -
defend itself and Lender and chzi satisfy any adverse judgment before enforcement -‘agains; the Property.
Grantor shall name Lender as ap-additional “obligee under any surety bond furnished in the contest

proceedings.

Evidence of Paymenl. Grantor shall oo’ demand furnish ta Lender satisfactory avidence of payment of the
taxes or assessments and shall authorize ‘ne anpropriate ?‘overnmental offictal o deilver to Lender at any time

a written statement of the taxes and assessnats against the Property. 7

Notice of Construction. Grantor shall nolify Lender at least fiteen (15) days before any work is commenced,
any services are furnished, or any materials are cuppied to the Property, if any mechanic's ilen, materiaimen’s
- fien, or other lien could be-asserted on accoum of the work, services, or materlals and the cost exceeds
$1,000.00. Grantor will upon request of Lender funricn to Lender advance assurances satisfactory to Lender

- that Grantor can and will pay the cost of such Improverenis.
aﬂgPEFITY DAMAGE INSURANCE. The following provisions :eating to insuring the Property are a part of this
iortgage. : _

Maintenance of !nsurance. Grantor shall procure and maintais volicies ot fire Insurance with standard
extended coveraag endorsements  on- a replacement  basis for the  full insurable  value covering all
improvements on the Real Property in an amount sufficient 10 avoig anplication of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor ghall a'sx procure and maintain comprehensive
general liability insurance in such coverage amounts as Lender may 7ogiest with Lender being-named as
additional insUreds in . such liability insurance Bolicies. Additionally, Gianior shall maintain ‘such other
insurance,_inciuding but not limited to hazard, business interruption anc beiler Insurance as Lender may .
require, Policies shall be written by such insurance companies and in suc) form as may be reasonably . « : &8
accepiable to Lender. Grantor shalt deliver to. Lender cestiticates of coverage fro:n &ach Insurer containing a oy
stipulation that coverage will not be cancelled or diminished without & minimum of te1 {10} days’ prior written
notice to Lender and not containing any disclaimer of the insurer's liabiiity for fallure t7 £.u€ such natice, h
insuranca policy also shall include an endorsement providing. that coverage in favoe of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other person. - Sho.id the Real Property.
at any time bécoeme located in an area designated by the Director of the Federal Emercensy Management
A?'ency as a special flood hazard area, Grantor-agrees 10 obtain and maintain Federal Flood Insurance for the
full unpald principal balance of the foan, up to. the: maximum policy limits. set under the National Flood N
Ilnsuran{:e.' Program, or as otherwise required by Lender, and to maintain such tnsurance for the term of the mf
oan. B R

plication of Proceeds, Grantor shall prom ﬂ?g ng%: Lender of any loss or damage to the Property.if the ©
estimated cost of renalr or replacement exceeds $1,000.00. Lender may make proof of Joss if Grantor 1alls.10°
do sg within fifteen ﬁ&-dggsm the casualty. - Whether or not Lender's secum}/ i$ impalred, Lender-may, at it
election, apply the proceeds ta the reduction: of the Indebtedness, payment 0 any flen affecting the Property,
or the restoration and repalr of the Property. |f Lender sigcts to apply the proceeds to restoration and repayr,
Grantor shall repair or replace the damaged or desroyed improvements In a manner- satisfactory to Lender.
Lender shall,-upen satisfactory proof. of such expenditure pgy or reimburse Grantor from the. proceeds for the
reasonable cost.of repalr or restoration if Grantor is not in default hereunder. Any: proceeds which have not -
been disbursed within 180 days after their receipt and which Lender has not Committed to. the repair or
restoration of the Property shall be used first 1o-pay any amount owing to Lender. under this Mortgage, then to
repay accrued intersst, and the remainder, if any, -shall be applied to the principal balance of the
nqdet; e(énes% It Lender holds any proceeds after payment in full of the indebtedness, such preceeds shail be
paid to Grantor. '

Unexpired Insurance al Sale. Any unexpired insurance shall inure 10. the benefit of, and- pass to, the
purchaser of the Property covered by this Mortgage at any trustee's sale or at_her sale held under the
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provisions of this Mortgage, or at any foraclosure sa[é of such Property.

Compliance with Existing Indebtedness, Quring the period in which any Existing Indebtedness described
below is in effect, comg ance with the insurance provisions contained in the Instrument evidencing such
Existing indebtedness shall constitute compliance with the insurance dpravlsions under this Mortgage, 10 the
extent compliance with the terms of this Mortgage would constitute a ,u?llcation of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
Pnrmnesshsan apply only to that portion of the proceeds not payable to the holder of the Existing

Grantor's Report on Insurance. Upon request of. Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy.of insurance showing: (&) the name of the Insurer; (b} the
risks insured; (c) the amount of the policy; (d) the propenty insured, the then .current replacement vaiue of
such property, and the manner of determining that value; and ‘e) ‘the expiration date of the palicy, Grantor
shall, upon request of Lender, have an independent appraiser satisiactory to Lender determine the cash value
replacement cost of the Property. :

TAX AND INSURANCE RESERVES.  Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such amount deemed to be sufficlent by: Lender and shall pay monthly into that reserve account an
amount equivalent © 1/12 of the annual real estate taxes and insurance premiums, a8 estimated by Lender, 8o as
to piovide sufficient runc's for the Fayment-.of each year's taxes and insurance premiums one month prior to.the
date the taxes and lisumace premiums become delinquent. Grantor shall further pay a monthly pro-rata share of
all assessments and othar rharges which may accrue against the Froperty. |f the amount so éstimated and paid
shall prove to be insufficient ¥ pay. such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the difference on Jdemand of Lender. All such payments shall be carried in an Interest-lree reserve
account with Lender, provided that it this Mortgage is_axecuted in connection with the granting of a morlgage on a
sirégie—famlly owner-occupled revidnntiai’ property, Grantor, In lieu of establishing such reserve account, may
pi an inerest-bearing savings account with Lender to'secure the payment of estimated taxes, insurance
premiums, assessments, and other che.ges. Lender shall have the right ta draw upon the reserve (or pledge)
account to pay such ftems, and Lender shall not be required to determine the validity or accuracy of any item
before paying it. Nothin ln_ the Mortgage shall be construed as. re?uiring Lender to ‘advance other monies for
such purposes, and Lender shall not incin-driy liability for anything it may do or omht to do with respect to the

raserve account, All amounts In the reserve accnunt are hereby pledged.to further secure the-Indebtedness, and
Lender is hereby- authorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an
avent of default as described below. - '

EXPENDITURES BY LENDER. }f Grantor fails to samply with any provision of this Morigage, lncfudiefgg‘nany‘
i

obligation to maintain Existing Indebtedness in. good stencing as reguired below, or it any action or proce _%is
commenced that would materially affect Lender's. interest: I the Property, Lender on Grantor's benalf may, but
shall not be required 1o, take any action that Lender deems upiropriate, Any. amount that Lender expends In s0
doing wili bear interest at the.rate provided for in the Note fror £ date Incurred or paid by Lender to.the date of
repayment by Grantor. All such expanses, at Lender's option, will £2) be payable on demand;: (b} be added to the
balance of the Note and be apportioned among: and. be payabie with-any. installment payments to become due
during either - {f) the term of an?( applicable -insurance "policy or (i) the remamlngrtgrm of the Note, ar (¢) be
treated as a balloon payment which will be due and payable at the Now's inaturity. “This-Mortgage also will secure
payment of these amounts. The rights provided for-in this paragraph shal’ d¢: in agdition to-any other rights or any
remedies to which Lender may be entitled. on account of the default. Awv si:ch action. by, Lender shail not be
construed as curing the default so as 1o bar Lender from any remedy that it otticiwize would have had.

. gg’r?mgw; DEFENSE OF TITLE. The following provisions reiating to ownershig of the Property are a part of this
gage. ;

Title. Grantor warrants that: (a) Grantor holds good and marketable title-of record so-the Property in fee M

simple, free and clear of all liens and encumbrancés other than those set forth in the e ‘Property description
or in the Existing Indebledness section below or in any title insurance policy, title repor;, or tinal title opinion:
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (o] Grantor has the full
right, power, and authority to execufe and deliver this Mortgage to Lender. . '

Defense of Title. Subject to the excep_tioni-in'thee_paraﬂraph above, Granior warrants and- will forever defend | |
the title to the Property against the fawful claims of all persons. In the event any action or proceeding Is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be

entitled to 3amclpate in the proceeding and 10 be represented in the proceeding by counsel of Lender's.own SR

choice, and. Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.” .
Compliance Wiini Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with-
all existing’ applicable laws, ordinances, and regulations of governmental authorities, including without
limitation all “applicable environmental laws, ordinances, and regulations, ~unless . otherwise specifically
~ excepted in the environmental agreement executed by Grantor and Lender relating to the Property.
EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedriess”) are a part of this Morigage. | o
Existing Lien. The fien of this Mortgage securing the Indebtedness may be secondary and Infericr to an
existing lien. Grantor’ expressly covenants:-and agrees to pay, or see (o the_pa\rment- af, the Existing
Indebtedness and to prevent any default on.such:indebiedness, any default under the. instruments evidencing
such indebtedness, or any default under any securlty documents for such indebtedness..

Default. If the payment of any instaliment of principal or any interest on the Ei':i'sting Indebtedness is rot made
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within the time required by the note evidencing such indebtedness, or should a default occur under the
Instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default. :

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortgage by which that agreement fs modified, amended,
extended, or renewed without the Rrior written consent of Lender, Grantor shall nelther request nor acce|
any future advances under any such security agreement without the pitor written consent of-Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apgucauon of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
of ly any Froceeding or purchase in lleu of condemnation, Lender may at its alection require that all or any
gort on of the net e{:foceeds‘ai' the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, 210 attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. i any proceeding in condemnation Is filed, Grantor shall promptly notify Lender in writing, and

Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.

Grantor may be-ihc nominal Panq in such proceeding, but Lender shall be entitied to panicipate in the

proceeding and to bz raprasented In the proceeding by counsel. of its own choice, and Grantor will deliver or

ggﬁ?ei !ofbe deliverec i Lender such instruments as may be requested by it frorm time to time 1o permit such
cipation,

IMPOSITION OF TAXES, FEES, AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to gpovernmental taxes, fees-and charges are a part of this Mortgage:

Current Taxes, Fees and Chaiges, UPon.r uest by Lender, Grantor shail execute such documents in-
addition to this Monﬁage and take :whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. ‘Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording. perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and ctbir-charges for recording or registering this Morigage.

Taxes. The following shall constitute taxes = which this section anplies: . (a) ‘a’specific tax upon this type of

Mortgaae or upon ail or any part of the Indeo'edness secured by this Mortgage; (b} a specific 1ax on Grantor

which Grantor Is authorized or required 1o deduc’ trem payments on the Indebtedness secured by this type of

Mortgage; (c) a tax on this type of Mortgage cha:aeahle against the Lender or the holder aof the-Note; and 'gi)

a sp?c ic tax on all or any portion of the Indebteun¢éss or on payments of principal and interest made by
rantor.

Subsequent Taxes. If any tax to which this sectiori aphiles is enacted subsequent 1o the date of this
Mortgage, this event shall have the same effect as an Ever of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Dclault as provided below. unless Grantor elther
[a) pays the tax before it becomes delinguent, or (b).contests tho-tax as provided abave in the Taxes and
thalr-w ngecﬂon and deposits with Lender cash or a sufficient corpoiate sirety bond or other security satisfactory
o Lender. ‘

SECURITY AGREEMENT; FINANCING STATEMENTS, The following p.'n\.'a.??ons relating to this Mortg_age as a
security agreement are a part of this. Mortgage.

Security Agreement. This instrument shall constitute a security agreement te-the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of thenights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing Staizments and take whatever
other action is requested by Lender to perfect and continue Lender's security intzrest in the Rents and
Personal Property, |n addition to recording this Mortgage in the real property fecorcs vender may, at any: -
time and without further authorization from Grantor, file:execuied counterpants, copies o reuroductions of ihis bl
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incur:ay in.perfecting or - 4

continuing this security interest. Upon default, Grantor shall assemble the Personal Propenly in a manner anc..
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days

after receipt of written demand from Lender. -

Addreases. The malling addresses of Grantor (debter) and Lender (secured party), from which information. - §

concerning the security interest granted by this Mortgage may be obtained (each as reguired by-the Uniform
Commercial Code), are as stated on the first page of this Mortgage. .

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relaiing to further assurances and
attorney-in-fact are a part of this Mortgage. :

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor wilt make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded; refiled, or rerecorded, as.the case:may be, at such times
and in such offices and places as Lender may deem appropriate, any and ail such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation -statements, ‘instruments of further -
assurance, certificates, and other documents as may, in:the sole opinion of Lender, be:necessary or desirable
in order to effectuate, complete, perfect, continue, or Rreserve ~{a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and" (b) the:liens-and security interests created by this Mortgage
on the Property, whether now owned or hereafier acquired by Grantor, Unless prohibited by law or agrzed to
the contrary by Lender in writing, Grantor shall reimburse” Lender for all’ costs and: expenses incurred In







LA SRR T bt S L

2

UNOFFICIAL COPY

04-22-1997 MORTGAGE Page 7
Loan No 6699 (Continved)

_Grantor under this Mortgage, &

connection with the matters referred to in this paragraph,

Attorney-in-Fact. !f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and. at Grantor’s expense. For such purposes, Grantcr hereby
irrevocably ‘appoints Lender a8 Grantor's: attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the preceding paragraph,

FULL PERFORMANCE. If Grantor NPa#s all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mol

this Mortgage and suitable statements_of termination of any financing statement on file evidencing Lender's
securlty interest in the Rents and the Personal Property. Grantor wil Pay. if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. 1,

whether voiuntarily or otherwise, or by guarantor or by any third:party, on the Indebtedness and thereaifer Lender
is forced to remit the amount of that payment ia

any federal or stut bankruptcy law or |aw for the relief of debtors, (b) by reason of any iudgment, decree or ordef

of any count or administrative body having jurisdiction over Lender or any of Lender's propenty,-or (c} by reason of

any Settiement or compromise of any claim made: by Lender with any claimant (including without limitation

Grantor), the Indebtadrniess shall be considered unpaid for the purpose of enforcement of this Mortgage and this

Mortgage shall conmirue 10 be effective or shall be reinstated, as the case may be, notwithstanding any. .
cancelfation of this Murigeae or of any note or other insirument or agreement evidencing the Indebtedness and the

Praperty will continue tg secire the amount repaid or recovered to the same extent as if that amount never had

been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or

compromise relating to the Indetadness. or to this Mortgage. ‘ :

DEFAULT. Each of the following, =i the option of Lender, shall constitute an event of default (*Event of Default”)
under this Mortgage: ‘

gage, Lender shall execute and deliver to Grantor a suitabie satisfaction of

however, payment is:made by Grantor,
) to Grantor’s trustee in bankruptcy or to any similar person under

Default on Indebtedness. Failure of aiantor to make any payment when due on the Indebtedness.

Defauit on Other Payments. Fallurs sf Grantor within the time required by this Moriga,?e to make any
payrﬂggt for faxes or insurance, or any ohier payment necessary to prevent filing of or to efiect discharge of
any lien. .
Environmenial Default. Failure of any par'y to comply. with or perform when due any ferm, obligation,

.covenant or condition contained in any environmeita! agreement executed in connection wit?: the Property,

~Compliance Defaull, Failure of Grantor to compl-with any other term, obligation, covenant or condition
contained in this.Mortgage, the Note or in any of the Pzlated Documents,

Default in Favor of Third Pardies. Should Grantor default under any loan, extension’ of credit, security '
agreement, purchase or sales agreement, or any.other agregrent, in favor of any other creditor or person that
may materially aflect any of Grantor's property or Granior's ‘abillty to repay-the Note or Grantar's abllity to
perform Granior's obligafions under this Mortgage or. any of thz Related Documents. _
False Slatements, Any warramy]. representation or statement mi de ur furnished to Lender by or on-behalf of

L s Nofe or the Related Documenis 1s false or misleading 'in any material
respect, either now or at the time made or furnished. \
Defective Coliateralization. Th:e-MonFage or any of the Related Documcnts ceases to be in full force and -
effect (including fajture of any collateral’ documents to create a valid and parfucted security interest or lien) at
any time and for any reason. . : -

Death or Insolvency. The death of Grantor or the'dissolution or termination of Granior's existence as a going . »-
busiress, the insolvency of Grantor, the appointment .of a recelver for any pat of Crantor's property, any &8
assignment for the benefit of creditors, any type of creditor workout, or the commenrerient of any proceeding:
under any bankruptcy or insolvency [aws by or against Grantor. : e

agency against any of the Property. However, this. subsection: shall not- appl?r in the:event of a-good fai h%
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or -
forefeiture proceeding, provided that Grantor. glves:Lender written notice of such claim and furnishes reserves: ol
or a surety bond for the claim satisfactory to Lender, | o b
Breach of Other Agreemenl. Any breach by Grantor under the terms of any other agreement: between. ;
Grantor and Lender that is not. remedied ‘within" any grace period Provided- therein, including without limitation
any agreement concerning any indebtedness or ‘other obligation of Grantor to Lender, whether existing now or

|ater. L ,
Existing Indebtedness. A default shall occur under any Existing Indebtedness or under-any-instrument an the

Propery securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property. _ : _ ‘ o
Evenis Affecling Guarantor. Any of the preceding events occurs with respect 1o any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, orliability .
under, any Guaranty of the indebtedness. - .

Adverse Change. A material adverse change. occurs in Grantor's financial condition, or Lender believes-the
prospect of payment or performance of the Indebtedness is Impaired. '

insecurity. Lender reasonably deems itself insecure.

Forecloaure, Forfeiture, etc. Commencement.of foreclosure or forfeiture proceedings:'_-v::ietherfby udicial .
proceeding, self-help, repossession or any other method, by. any creditor of Grantor or by any governmental’

i
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RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may. exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided by law:

Accelerste Indebledness. Lender shall have the right at its option without notice to Grantor 1o declare the
?gc?ﬂier eidm%gbéggness immediately due and payablg, including any prepayment penalty which Grantor would be

UCC Remedies, With respect to all or any part of the Personal Property, Lender shali have ali the rights and
remedies of a secured par@ve under the Uni or%an Commercial Code. pery !

Collect Rents. Lender shali have the right, without notice. 10 Grantor, to take possession of the Property and
collect the' Rents, inciudinq amounts past due and unpaid, and-apply the net proceeds, over and above
Lender's costs, against the indebtedness, In furtherance of this right, Lender may require any tenant or other
user of the Pr%pertr to make payments of rent or use fees directly to Lender, (f the Rents are collected by
Lender, thep Grantor irrevocabl{ designates Lender as. Grantor's attorney-in-fact 10 endorse instruments
received ir poyment therecf in the name of Grantor and to negotiate the same and collect the proceeds.
Paymenis by enants or other-users. to Lender in response to Lender's demand shall satisfr the obligations for
which the paymants are made, whether or not any -proper grounds for the demand existed. Lender may
exercise is rights under this subparagraph either in person, by agent, or through a recelver.

Mortgagee in Posocraion. Lender shall have the right 10 be placed as mongagee in possession or to have a
receiver gppoimed it 12«2 possession of all or any part of the Property, with the:power toiprotect and preserve
the Property, to operats the Property preceding toreclosure or sale, and to collect the Rents fromthe Property
and apply the proceeds, over and above the cost of the receivershiﬁ. against the indebtadness,  The
morigagee in possessian or recelver may serve without bond: if. permi ed by iaw. Lender's right to the
apooniment of a recelver shial' exist whether or not the apparent value of the Property exceeds the
ire‘c gﬁggness by a substantial aosunt. Employment by Lender shall not disqualify a person from serving as a
Judicial Foreciosure. Lender may ohtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property, .
Deficlency Judgment |f permitted by applicable law, Lender may obtain a JiUd ment .for any deficiency
remaining In the Indebtedness due to Lende. aiter application of ali amounts received from the exercise of the
rights provided in this section. _

Other Remedies, Lender shall have ali other nghts and remedies provided in this Mortgage or the Note or
available at law or in equity. o ‘
Sale of the Property. To the extent permitied by appicahie law, Grantor hereby walves any and-all right to
have the preperty marshalled, In sxercising its rights anc reiredies, Lender shall be free to sell all or any part
af the Property together or separately, in one sale or by separite sales. Lender shall be entitied i bid at any
public sale on all or any portion of the Property, _
Notice of Sale. Lender shall give Grantor reascnable notice of \he 'ime and place of any public sale of the
Personal Property or of the time after which ,anr private sale or-ather intended disposition of the Personal
Propenty is 10 be made. Reasonable notice shall mean natice givei o 'east ten (10) days before the time of
the sale or disposition, \

Walver; Electlon of Remedies, A waiver by any party.of a breach of a'growsion of this Mortgage. shall niot
constitute a waiver of or prejudice the farg/'s rights otherwise to demand stric: compliance with that provision
or any ‘other provision, Election by Lender 10 pursue: any remedy shall nc. exclude pursult of any other
remedy, and an election to make expenditures or take action to perform an obf'gation. of Grantor under this -
Mortgage after failure of Grantor to perform shal! not affect Lender’s right to declar2-a aefault and exercise its
remedies under this Mortgage. _ _

Atforneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this

T v LR T g

WE, s,

Mortgage, Lender shall be entitied to recover such sum as the court may -adiudge reasuratle as afiorneys’ A
fees ot trial and on any appeal. Whether or not any court action is involved, all reasonable cxpenses incurred - . {JEE
by Lender that in Lénder's opinion are necessary” at any time for the protection: of s Interest orithe: g
enforcement of its rights shall become a part of the Indebledness payable on demand .and shall bear interest o8
from the date of expenditure until repaid at the rate provided for in the Note. Exfenses covered by this - N
‘paragraph include, without limitation, however:-subject to any limits under applicable /aw, Lender's aftorneys’ 8.3
ees and Lender's legal expenses whether or not there s a lawsult, including attorneys’ fees for bankruplcy - (AR
proceedings (including efforts to modify or- vacate any. automatic stay or injpnctnqn& appeals and any - .}
antcci‘pat post-judgment collection. services; the cost of searching records, obtaining e reports (including -
foreclosure  reports), surveyors' reports, and appraisal fees, and title insurance, to the' extent permitted by
applicable law. Grantor also will pay any court costs, in addition to ali other sums provided by law.

NOTICES TO GRANTOR AND QTHER PARTIES.. Any notice under this Mortgage, including without fimitation any

' notice of default and any notice of sale to Grantor, shall. be in writing, may. be.sent by telefacsimile, and shall be
effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if mailed, -

shall be deemed effective when-deposited In the United States malil first class, certified or registered mail, postage

?repald, directed to the addresses shown near the beginning of this Mortgage. - Any pam{"may change its address

or notices under this Maortgage by giving formal written notice ta the other parties, specifying that the purpose of

the notice is to change the party’s address.. All copies of notices. of foreclosure from the holder af any lien which
has prictity over this Mortgage shall be sent ta. Lender's address, as shown near the beginning of this Marigage.
For notice purposes, Granjor agrees to keep Lender informed at all times of Grantor's current address.
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MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to.the matters set forth in this Morigage.  No aiteration of ar.amendment 1o this

origage shall be effective unless given In writing and signad by the party or parties sought 10 be charged or
bound by the alteration or amendment, . _
Annual Reports, !t the Pro is used for purposes other than Grantor's residence, Grantor shali furnish to
Lender, upon request, a cerlihed -statement of net operating income Yeceived from the Propery duril;ﬂ
Grantor's previous fiscal year-in such form and detail as Lender shall require. "Net operating income” sh
- mean ali cash receipts from the Property less all cash expenditures made in connection with the operation of

the Property.

Applicable Law. This Mortgage has been delivered {o Lender and accepled by Lender In the State of
illinols. Tris Mortgage shall be governed by and construed In accordance with the taws of the State of

Winois.

Caption Headliigz. Caption headings in this Martgage are for convenience purposes only and are not to be
used to interpret r o2fine the provisions of this Mortgage.

Merger. There shall te no merger of the interest or estale created by this Mortgage with any other interest or
estafe in the Property <t 2ny time held by or for the benefit of Lender 7 any capacity, without the written
consent of Lender, : ‘
Multiple Parties. All obligations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each anj. overy Grantor. This means that each of the persons signing below s
responsibie for all obligations in tis Mortgage.

Severability. If a court of compitent jurlsdiction finds any provision of this Morigage ta be Invalid or
unenforceabie as to any person Or-circumstance, such finding shall not render that provision invalid or

unenforceable as to any other persons o/ rcircumstances, ! feasibie, any such offending ﬁro'vision shall be
deemed to be modified to be within the I'mits of enforceabliity or validity; however, if the ofiending. provisicn

R T
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cannot be so modified, it shall be stricken a~4-all other provisions of this Mortgage In all ather respects shall
remain valid and enforceable. .

. Successors and Assigns. Subject to the limitalons stated in this Marigage on transter.of. Grantor's interest
this Mortgage shall be binding upon and inure 10 1F:e Senefit of the pariles; thelr successors. and -assgns. it

ownership: of the Property becomes vested in & persca-other than Grantor, ‘Lender, withou! notice {0 Grantor

may deal with Grantor's successors with _reference tu this Mortgage and tne Indebtedness by way of

Igabe%a;re%r;‘ce or extension without releasing Grantor fromane chligations of this Mortgage-or ability under the
ess, ‘

Time Is of the Essence. Time Is of the essence in the perforinance of this Mortgage.

Waiver of Homestead Exemption. -Grantdr,_'hereby.réieases and ‘vaives all rightsf- and benefits of the
homestead exemption faws of the State of llinois as to all Indebtednese secureo by this Mortgage.

ion, NOTWITHSTANDING. ANY OF Tiik PROVISIONS TO THE CONTRARY
THIS MORTGAGE, GRANTOR HEREBY WAIVES, TQ TAE EXTENT PERMITTED UNDER
‘_lr{m, NOW' ENACTED OR AS MODIFIED, AMENDED OR REPLACED, OR ANY
LAW G NOW OR AFTER THE DATE-OF THIS MORTGASE, ANY AND ALL HIGHTS OF
REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER T3SONS PERMITTED TO

REDEEM THE PROPERTY.

Waivers and Consenis. Lender shalt not be deemed ta have waived an{ rights unde: tis-Morgage (or under

the Related Documents? upless such walver Is in writing and signed by Lender. Na Ge'ay-or-omission on the G

part of Lender in exerc sin%‘any right shall operate as a waiver of such right or any oth¥r 'rl;:ht. : 'A,walver.;hy;.fm
any parly of a provision of this Mongage shall not constitute a waiver of or 'Rrejudice the pary™ right otherwise -

to demand strict compliance with that provision or any.other provisicn. No prior waiver by Lender, nor any

course of dealing between Lender and Grantor, shall. constitute a waiver of any of Lender's rights.or any of
Grantor’s obligations as 1o any future transactions. Whenever consent by Lender is required in ihis'Mortgage, ‘€% 38
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent ' (J- 3

instances where such consent is required.
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@ EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
.. - GRANTOR AGREES TO ITS TERMS.

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _Mtx/r/@co )

)88

courm' OF OOOK

On this day before me, the undersigned Notary Public, personally appeared JOMN JORDAN and VEETTA
JORDAN, to me known to be the individuals describad Iri and who executed the Morigage, and acknowledged that
they signed the Mortgage as their free and voluntary ac’ and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this _2;7_/15;{ duy of fj/u/uﬂ ’ 1967 IR
By %ﬁ»{x T Flater— Resid'ng at Y730 Jl/ 4@«)‘%.&* @50 !%
I ’ W

Notary Public (n and for the Stale of

-, )

OFFICIAL SEAL

_
. ; C D RO MARY T. GREEN
- My commission explres S5/p-RoC0 ‘ ‘uomv PUBLIC, STATE OF LUNOIS

Y COMMISSION BOPRES 6102000 §

e, et e
e e —l ——

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.23'(1:) 1997 CF| ProServices, Inc. All righte regerved.
[IL-GO3 JORDANSZ.LN]
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