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THIS MORTGAGE ("Securiv Instrument’) is givenon  MAY 9TH, 1997 . The morigagor is
—  DAVID S OLSON AND AMY F GLSON, HUSBAND AND WIFE

{*"Borrower"}. This Security lnstrumozi il givento  PARAMOUNT MORTGAGE, LLC

STATE OF ILLINOLS

which is organized and existing under the lavs o7 SRR BIRSEREEE DRSS
address is 23 2 GGDEN AVE, SUITR ’CL - HINSDALE, IL 60521
{("Lender”). Borrower owes Lender the principal sum of
GNE HUNDRED SEVENTY SIX THOUSAND FOUR HUNDRED AND NO/100
Dollars (U.S. $  176,400.00 ).
This debt is evidenced by Borrower's note dated the same “ate as this Security Instrument ("Note®). which provides
for monthly payments, with the fuil dett, if not paia earhier, due ' payable on JUNE 1, 2004
This Security instrument secures to Lender: (a) the repayment uf ¢h2 dobt evidenced by the Nole, with interest, and
all renewals, extensions and modifications of the Note: (b} the pyment of all other sums, with interest, advanced
under paraqraph 7 to pratect the security of this Security Instrum(nt; ‘and (c) the performance of Borrower's
covenants and agreements under this Security tnstrument and the Note. - For this purpose, Botrower does hereby
maoitgage, grant and convey to Lender the following described property located in CO0X County,
lihnois:
LOT 12 IN BLOCK 1 IN OAYTON MANOR 10TH ADDITION, A SUBDIVIGION OF LOT ) IN
OWENER'S FARTITION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 27,
TOWNSHIP 41 NCRTH, RANGE 12 EBAST OF THE THIRD PRINCIPAL MERIDIA.. IN COOK
COUNTY, ILLINGIS.

97358467

P.I.N.#: 09271030C130000

which has the address of 505 N FLORENCE PARK RIDGE
(Street) [Cay]
liinois 60068

[Zip Code} {"Property Address’);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all sasements,
appurtenances, and fitures now of hereafter a part of the propeity. All replacements and additions shall aiso be
covered by this Sacurity insirument. All of the foregaing is ~efered to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borower is lawfully seised of the estate hereby conveyed and has the right 15
mortgage, grant, and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend gmeral!y the title 10 the Property against ail claims and demands, subject
fo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-unfform covenants with
limited variations by jurisdictior: to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree es follows:

1. Payment of Principal and Interwet; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due undes
the Note.

2. Funds for 19:5y and Insursnce. Subject to applicable law or to a written waiver by Lender, Borrowe: shall
pay to Lender on the Lav inonthly payments are due under the Note, untii the Note is paid in full, a su™ (*Funds®) for:
{8) yearly taxes and asses?iaonts which may ettain priotity ovet this Security instrument as a lien on the Property; (h)
yearly leasehold payments or yrvvnd renis on the Property. it any; {c) yeasly hazard or property insurance premiums;
(d) yearly flood insurance preiniums, it any; (¢) yeasty mortgage insurance premimums. it any; and (f) any sums
paysbie by Borrower to Lender, m acrardance with the provisions of paragreph 8, in lieu of the payment of motgage
insurance premiums. These ftems arx Szied *Escrow items.” Lender may, at any time, coflect and hold Funds in an
amount not 10 exceed the maximum amovra & lender for federally related mortgage loan may require for Borower's
eacrow account under the federal Real Esidie Settlement Procedures Act of 1974 as amended from time to time, 12
U.5.C. Section 2601 of sog. ("RESPA"), unlexs enother law that applies tG the Funds sets a lesser amount. If so,
Lender may, at any time, collect and hold Funds &7 amount nol to exceed the lesser amount. Lender may estimate
the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow e
{tems or otheiwise in accordance with applicable law. g

The Funds shall be held in an institwtion whose deposite . insured by a federal agency, instrumentality, or entity ©
(including Lender, if Lender is such an institution) or in any Fsrar2! Home Loan Bank. Lendershallapp?ytheFmg
to pay the Escrow items. Lender may not charge Borrower for boviang and applying the Funds, annually analyzing 1~
the escrow account, or verifying the Escrow items, unless Lender pav: Gorfower interest on the Funds and applicable &
iaw permils Lender to make such a charge. However, Lender may requi’e Boirower to pay a one-time charge for an
independent real estate tax feporting service used by Lender in connevtion with this joan, unless applicable lews
provides otherwise. Unless an agreement is made or applicable law requires iverest to be paid, Lender shall not be
required to pay Borrower any interest of earning> o the Funds. Borrower and Lepzer may agree in writing, however,
that interast shall be paid on the Funds. Lendes shall give to Borrowes, without chargs, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debil lo th» Funds was mads. The
Funds are pledged as additional security for ell sums secured by this Security instrument.

1f the Funds heid by Lender exceed the amounts permitted to be held by applicabic law, L onder shall accourt to
Borrowes for the excess Funds in accordance with the requirements of applicable law. if the amcunt of the Funds
heid by Lender at any time is not sufficient to pay the Escrow ftems when due, Lender may 5o iwlly Borrower in
writing, and, in such case Borrower shall pay 1o Lender the amount necessary to make up the deficiency. Borrower
shall make up the deficiency in no more than iwelve monthly payments, at Lender’s sole discretion.

Upen payment in full of all sums sacured by this Security Instrument, Lender shail promptiy tefund to Bomower
any Funds held by Lender. If, under paragraph 21, Lender shall acquite of sell the Property, Lender. priof 1o the
acquisition or sale of the Property, shall apply arty Funds held by Lender at the time of acquisition or sale as a credit

against the sums secured by this Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments raceived by Lendet under
paragtaphs 1 and 2 shall be epplied: fisl, to any prepayment charges due under the Nole; second, to amounts
payable under paragraph 2; third, to interest due; forth, to principal due; and last, to any late charges due under the
Note.
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable Lo
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rems, if any.
Borrower shall pay these obhgations in the mannar provided in paragraph 2. or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shal! promptly fumish to Lender all notices of
amounis 1o be pax under this paragraph. |f Borrower makes these payments directly, Borrower shall promptly furnish
to Lender recewpls evidencing the payients.

Borrower shall promptly discharge any lien which has pricrity over this Security instrument uniess Borrower; (a)
agrees in writing to the payment of the obligeticn secured by the lien in a manner acceotable to Lender; (b} conlests
i good faith the Lien by, or defends against enforcement of the fien in. legal proceedings which in the Lender's opinion
operste lo provent the enforcement of the lien: or (¢) secues from the holder of the lien an agreement satisfactory 10
Lender subordinating the hen 1o this Security Instrument. if Lender determines that any part of the Property is sublect
to a ken which may attain priority over this Security Instzument, Lender may give Botrower a nolice identifying the lien.
Borrower shall salisly the kien or tako one or more of the actions set forth above within 1C days of the giving ¢f notice.

5. Hazard v Property Insurance. Borrovrer shall keep the improvements now existing or hereafter eracted on
the Property insii~J against loss by fire, hazards included within the term: ‘extended coverage® and any other
hazards, including flors or flooding, for which the Lende: requires insurance. This insurance shall be maintained in
the ainounts and for i pxiods that Lender requires. The insurance carrier providing the inswrance shall be chosen
by Borrower subject to Lancer’s approval which shail not by unreasonably withheld. if Borrower fais 1o maintain
coverage described above, Leravy may, at Lender's ontion, oblain coverage Yo protect Lender’s rights in the Property
in accordance with paragraph 7

All insurance policies and reriew=.s snhall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hoid the prixies and renewals. If Lender requites, Boarower shall prompily give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may r.12ke proof of Joss if nct made promptly by Borrower.

Unless Lender and Borrower otherwise agree i writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or .epair is economically feasible and Lender's security is not
lessaned. It the restoration of repair is not econofiicalh: feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by Yhis Security Instrument, whether of not then due, with

any excess paid 1o Borrovier. |f Borrower abardons the Propurty, of does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settie a claim. «pun Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or tc ray sums secured by this Securily Insirument,
whether of not then due. The 30-day period 4l begin when the nolice is given,

Uniess Lender and Borrower otherwise agree in writing, any applicatior r{ proceeds 1o principal shall not extend
or postpone the due date of the monthly payments refetred to in paragraphs- 1-ed 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's ighi to any insurance policies and
proceeds resulling from damages to the Property prior to the acquisition shali pass ‘v Lender o the extent of the
sums secured by this Security Instrument immediately prior to the acquistion.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrow.r ™ L.oan Appiication;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principai residence within sixty
days after the axecution of this Security Instrument and shall continue to occupy the Property as So:iwer's principat
residence o at least one year after the date of occupancy, uniess Lender otherwise agrees in wriling, which consent
shall not be unreasonably withheid, ¢r unless extenuating circumstances exist which are beyond Borrowei's control.
Borrower shall not destroy, demage of impair the Property, allow tha Property to deteriorate, of commit waste on the
Property. Borrower shall be in defaun if any torleiture action of proceeding, whether civil or criminal, is bagun that in
Lenders good faith judgement could result in forfeiture of the Property or otherwise matetially impair the lien created
by this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinsiate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling thal, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Botower shall aiso be in defautt if Borrower, during
the loan application process, gave malerially false or inaccurate information or statements to Lendsr (or failed fo
provide Lender with anry material information) in connectior: with the loan evidenced by the Note, including, but not

limited to,
47358467
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represontations concesming Borrower's occupancy of the Property as a principal residence. If this Security Instrumer
is on a leasehokd, Borrower shall comply with all the provisions of the lease. |f Borrower acquires fee title to the
Property, the leasehold and the iee litie shall not merge unless Lender agrees to the merger in wiing.

7. Protection of Lender's Rights in the Property. |f Borrower fails to perform the covenanis and agreemants
contahodhtﬂsSmilylenm,ormereisalega!proceedhgthatmaysigrﬂﬁwmyaﬂodundersﬁgmmm
Property (such as proceeding in bankruptcy, probate, for condemnation or forfelture or to enfoice laws of regulstions),
thoLmdotmaydoandpayforwhatwerisneoassarytoprolemhevaheoﬂhePropeftyandLendef'srightsinthe
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attomeys' fees and entering on the Preperty to make repars.
ARhough L.ender may take action under this paragraph 7. Lender does not have to do so.

Any emounts disbursed by Lender under this paragraph 7 shall become additicnal debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from; the dale of disbursement at the Mote rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment.

8. Mortgage r-2urance. if Lender raquired moitgage insurance as a condition of rnaking the loah secured by
this Security Instrumam, Borrower shall pay the premiuns required to maintein the morigage insurance in efluct, I,
fuwmr,ﬁmmvﬁgogehsurmcweragamedbyl.endeflapsesoroeasestobeinaﬂscl,aonoweashaﬁ
pay the premiums required; o obtain coverage substantially equivalent to the morigage insurance previousty in effect,
aaooslsubﬂmlialyoqutvw.stotMcosHoBonowerolﬂwmoﬂgagehswmwevimsWheﬂad.ﬁmm
allenale mostgage insurer approvad by Lender. If subslantially equivalent mostgage insurance coverage is not
available, Boirower shal pay to Leror each month a sum equa! to one-twelfth of the yearly morigage insurance
pmnhunbohgpaidbyBonowerwmutmimurmcweragelapsedorceasedtobeineﬁact. Lender will accept,
use and retain these payments as a lose reserve in lieu of mongage insurance. Loss reserve payments may no
Iongetbaroqdled.atlheoptionolLands:.i*:nongageimuranoecovomge(inﬂseamouﬂmﬂforﬁnpmodm
Lendefroquires)prwidedbyanimwerapp::acdbyLenderagahbmnesavaihbhmdisouainod. Borrower
shall pay the premiums required to maintain mzi(zags insurance in effect, of to provide a loss reserve, until the
mqukemi«mongagemmmandsinamdance%hmwmy:agfmembetweenBonowetmdLendetor
applicable law. :

9. Inepection. Lender or its agent may make reasonst entries upon and inspections of the Property. Lender
shallgiveBonowernotiooatthaumeolorpriortoaninspecth;ts;.@cilyirrgreasonab!ecauseformmspscmn’ .

10. Condemnation. The proceeds of any award of claim foc dimages, direct or consequential, in connection
wilhanywndomnaﬂonorolhertakingofanypanoftheProperty.orio'comeyanoeinlieuoiw-demnaion. are
hereby assigned and shalt be paid to the lender.

In the event of a total taking of the Property, the proceeds shall be applied "o the sums secured by this Security
Instrument, whether or nct then due, with any excess paid 10 Borrower. in the ever: of a partial taking of lie Property
in which the fair market value of the Property immediately before the taking is ecuul tc-or greater than the amount of
the sums sscured by this Security instrument immediately befors the taking, unless Surrower and Lender otherwise
agree in wiiting, the sums secured by this Security Instrument shall be reducad by tte anount of the proceeds
muitiplied by the.following fraction: (a) the total amount of the sums secured immedialtely berora i« taking, divided by
(b} the fair market value of the Propeily immediately before the taking. Any balance shall be pai to Sorrower. [nthe
event of a partial taking of the Property in which the fair market value of the Property immediately be‘sre the taking is
less than the amount of the sums secured immediately before the taking, unless Borrower and Londer otherwisa
agreehwrﬁingmunhssapplicablelawothemiseprovides.mepmcesdsshallbeappﬁedtothesumsewredby
this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower thal the condemnor offers to
make an award of seltie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized to collect ant apply the proceeds, at its oplion, either to restoration of rapair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrowsr otherwise agree in writing, any application of proceeds to principal shall not extend
of postpone due date of the monthly payments feferred to in paragraphs 1 and 2 of change the amount of such
payments. ,

11. Borrower Not Heleased; Forbsarance By Lender Not A Waiver. Extension ol the time for payment of

modification of amoitization of the sums secured by this Security Instrument granted by Lender to any successor in

interest of Borrower shall not oparate to release the liabilty of the original Boirower of Bofrower's Successors in
1041 1785 page 4 of 7
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interest. Lender shal) not be requirod 10 enmmence proceedings against any successor in interest of refuse o extend
time for payment or otherwise modify amoriization of the sums secured by inis Security Instrument by roason of any
demand made by the onginal Bosrower or Borrower's successors in interest. Any forbearance by Lender in exefcising
any nght or remedy shail not be a waiver ol of preciude the exercise o1 any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and
agreements of this Securty Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subsect 1o the provisions of paragraph 17. Borrower's covenants and agreements shall be joidt and several. Any
Borrower who co-signs this Security Insirument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage. g-am and convey that Borrower's interest in the Prope:ty under the terms of Lhis Security
Instrument; (b) is not personally obligated 10 pay the sums secured by this Securily Instrument; and (c) agrees that
Lender and any other Borrower may agree 10 exiend, modily, forbear or make any accommodations with regard to the
tuims of this Secunty Instrument or the Ncie without that Borrower's consent.

13. Loan Chrw i the loan secuied by this Security instrument is subje<t to a law winch sets maimum loan
charges. and thal 'uw is finally interpreted so that the interest or othef lown charges collected of to ba collacted in
connection with thz loan exceed the permitted kimits, then: (a) any such loan charge shall be reduced by the amount
necessary {0 raduce Y v charge to the permated Smit; and (b) any sums akeady collected from Borrower which
exceeded permited Kin¢z =¥ be refunded io Borrower. Lender may choose (0 make this refund by reducing the
principal owed under the Note ¢f by making a direct pzyment 10 Bortowet. 1! a refund reduces principal, the reduction
will be treatod as a partial pregay nent without any prepayment chasge under the Note.

14. Notices. Any notice (0 Borrower provided for in this Security Instrument shall be given by delivering & of by
mailing & by fust class mei unless appp.able law requires use of another method. T nolice shall be directed to the
Property Address or any other address Bcirower designates by notice (o Lender. Any notice (o Lender shall be given
by first class mail 10 Lender's address slavcd iwtein o any other address Lender designates Dy notice to Borrower.
Any notice provided for in this Security Instruivierd shall be deemed 1o have been given to Borfowet o2 Lender when
given as provided in thes paragraph.

15. Governing Law; Severabliity. This Secunty instroment shalt be governed by tederal law and the law of the
jurisdiction in which the Property is located. In the event (v any provision or clause cf this Security Instsument of the
Note conficts with applicable law, such conflict shall not atic<? other provisions of this Secutity Instrument or the Note
which can be givan affect wihout the conflicting provision. To (s ond the provisions of this Security instrument and
the Note are declarad to bo severable.

16. Borrower's Copy. Borrower shail be given one conformed copy %i the Note and of this Securily instrument.

17. Transter ol the Property or a Bensficial interest in Borrower. i1 all or any part of the Property or any
interest in it soid or transferred (or it @ beneficial interest in Borrowe: 8 s0'd o tensferred and Borrower is not a
natural person} without Lender's prior written consent, Lender may, at s option, r-guve immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be execised by Lender il exercise is
prohibited by federat law o3 of the dale of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower natice of acceleration. Tie iwiice shall provide a
penod of not less than 30 days from the date the nolice is delivered or mailed within wiwch dZqrower must pay alt
sums secured by this Security Instrument. If Borrower faits to pay these sums prior to the expiralinn of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demas.d on Bormower.

18, Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Secunty Instrument discontinued at any time prior 1o the earlier of: (a) 5 days {or such other
period as apolicable law may specify for reinstalement) belore saie of the Property pursuant 10 any power of sale
contained in this Securty Instrument; or {b) entry of a judgement enforcing this Security Instrument. Those concitions
are that Borrower: (a) pays Lender all sums which then would be due under this Sacurity Instrument and the Note as
il no acceleration had occurred, (b) cures any default of any other covenants or agreements; () pays sil expenses
incurred in enforcing this Security Instrument, including, but not mited to, reasonable attomeys' faes. and (d) lake
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lendet’s rights in the

Property and

97358467
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Bomrower's obligation to pay the sums secured bty this Security Instrument shafl continue unchanged. Lipon
reinstalement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully efiective as
if no acceleration had occurred. However, this fight to reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or partial interes! in the Note (together with this Security
Instrument) may be sold one or more times withoul prior notice 1o Bormower. A sale may tesilt in a change in the
enﬂy(kmmasme'LoanSeNiw'HhatcoﬂecisMhiypaymansdueunWtheNotamdmkSmhylm.
Thete also may be one or more changes of the Loan Servicer unreiated 1o a sale of the Ncte. i there is & change of
the Loan Servicer, Borower will be given written notice of the change in accordance with paragraph 14 above and
appiicable law. The notice will state the name and address of the new Loan Seyvicer and acdress to which payments
should be mac.. The notica will also contain any other informatior: required by applicable law.

20. Hazardous Substonces. Borrower shail nét cause or permit the prasence, use, disposal, storage, of release
of any Hazardous Substances on of in the Property. Borrower shall n~ do, nor allow anyone eise 1o do. amything
affecting the Proz.orty that is in violation of any Environmental Law. The preceding two sentenices shall not spply o
the presence, ne, or storage on the Froperty of small quantities of Hazardous Substances that are genoralty
recognized to be coprcoriate to normal residential uses and to maintenance of the Property.

Borrower shall przm 2ty give Lender written notice of any imvestigation, claim, demand, lawsult or othss action by
any governmental of 1o story agency of privale party involving the Property and any Hazardous Substance of
Environmental Law of whi' the Bomower has actual knowledge. if Bomower leams. of is notified by any
govarenental or reguiatcry auincdity, that any remaval or other remediation of any Hazardous Substance afiecting the
Property is necessary, Borrows: shall promptly take all necessary remedial actions in accordance with: Environmented
Law.

As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic o7 hazardous
substances by Environmontal Law and the following substances: gasoline, kerosene, other flammable: or toxic
petroleum products, taxic pesticides and herlicides, volatile solvents, materials containing asbesios or formaldehyde,
and radionctive materials. As used in paragraph 20, "Envionmental Law” means fedaral lews and laws of the
jurisdiction whare the Property is loceted that relaty |0 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bomrower and Len ler further covenart and agree as follows:

+
L 4

21, Acceleration; Remedies. Lander shali give mu2e. to Borrower prior to accelerstion following
Borrowsr’s breach of any covenant or agresment in this Secricity Instrument (but not prior to acceleration I~
under paragraph 17 unless applicable law provides otherwise). Tne notice shall spectfy: (a) the default; ) &7
the action required to cure the default; (c) a dats, not less than 30 aay) from the date the notice is given to
Borrowsr, by which the default must be cured; and (d) that fallure i= rure the defsult on or before the date

in the notice may result in accelerstion of the sums s(cvmd by this Security Instrument,
forsciosure by judiclal procesding and sais of the Property. The notice £49': further inform Borrower of the
right to reinstate after acceleration and the right to asssrt In the foreciosure Jro~seding the non-existence of
a default or any other defenso of Borrowsr to acceleration and foreciosure. It 8 default ls ne* cured on of
before the date specified In the notice, Lander at its opticn may require immediate (aynent in tull o all sums
secured by this Security instrument without further demand and may forecioss this S.rity Instrument by
judiclal proceeding. Lender shail be entitied to collect all expenass incurred in pumuing the remedies
provided In this paragraph 21, Inciuding, bit not limited to, reasonable attorneys’ fess ap< costs of title
svidence

22. Release, Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Propesty.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as ¥ the rider(s} were a pan of this
Security instrument.

1041 1/95 Page 6 of 7
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{Check applicable box(es)]

[ Adjustable Rate Rider Condominium Rider 1-4 Family Rider
| Graduated Payment Ridet Planned Unit Development Rider Biweekly Payment Rider
{ x| Batloon Rider Rate Improvement Rider Second Home Rider

[} VA Rider Othei(s) [specity)

BY SIGNING BELOW, Boirower accepts and agrees to the terms and covenants cocntained in this Security
Instrument and in any ridet(s) executed by Borrower and recorded with it.
Witnesses:

; ( ;‘ _l' ,
C s t_/ N, - g %t —— (sean
A -Borrower

07358467

STATE OF ILUNOIS, - , C LA Caunty se:
R N T d . & Notary Public i ard {07 said county and state do hareby certily
that DAVID S DLSON AMND AMY E QL3CN, EUSBAND AND WIFE

. personally known 1o me o be the same person(s; whose name(s)
subscribed Lo the foregoing instrument, appeared before me Ihis day in perscn, and acknoziiodged that T he¥
signed and detivered the sad instrument as  THEIR free and voluntary act. 'of nv. uses and puTposes
therein set forth.

Gaven under my hand and official seal, liis day of
My Commission Expires: .~ - 7, (( (:»_.,

— -

Notary Public

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MIDAMER:CA FEDERAL SAVINGS BANK

1001 S. WASHINGTCON ST. 1112 S. WASHINGTON ST.
NAPERVILLE, IL 60566 NAPERVILLE, IL 60540

OF"TrAL SEAL
DAV/N LEAR

STTARY R L STATE OF i LNOIS
CTLOML TSSO TH EXMAES 000200
ARARSAAR
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Space Above this Line ‘or Recording Data

BALLOON RIDER .
(CONDITIONAL RIGHT TO REFINANCE) 77358467

THIS BALLOON RIDER is madeinis 9th day of May L1997
and is incorperated into and shaft be deamed to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt {the *Security Instrument’) ¢/t same date given by the undersigned (the "Borrower”) 10 secure the
Borrower's Note lo PARAMOUWT MORTGAGE, LLC (the *Lender”)
of the same date and covering the nroperty desci’=d in the Security Instrument and located at:

905 N FLCRENCE, Park Ridge, IL 6106P

{Prope ty Address)
The interest rate stated on the Note is called the *Note Rete” . The date of the Note is called the ‘Note Date.” |
understand the Lender may transfer the Note, Security instrumer? 22d this Rider. The Lender or anyone who takes
ihe Note, the Security lnstrument and this Rider by transfer and why, i entitied to receive payments under the Note
is called the "Note Holder."

ADDITIONAL COVENANTS. in addition to the covenants and ajimments in the Security Insirument,
Borrower and Lender further covenant and agree as follows {despite anythinp (o the contrary cordained in the
Sacurity instrument of the Ncte):

1.  CONDITIONAL RIGHT TO REFINANCE

Al the malurity date of the Nole and Security Instrument {the “Maturity Date”), } wsi o7 o%4e to oblain a new
wan ("New Loan") with a new Maturity Date of June st . 2027 , and with a: 4rrest rate equal to
the *New Note Rate* determined in accordance with Section 3 below it all the conditions provided ir Sections 2 and
5 below are met (tha "Conditional Refinancing Option®}. If those conditions are not met, | understuny that the Note
Holder is under no obligation to refinance or modify the Nole, of to extend the Maturity Oate, and that | will have to
repay the Note from my own resources or find a fender wilting to lend me the money 1o repay the Note.

2. CONDITYONS TO OPTION

i 1 want 1o exercise the Corditional Refinancing Option al maturity, certain condtions must be met as of the
Maturity Date. These conditions are: (1) ! must still be the owner and occupant of the properly subject to the
Secunty Instrument {the “Property*). (2) | must be current in my monthly paymenis and carmot have been more
than 30 cays late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no
hemy agains! the Property (excest for taxes and special assessments not yet due and payable) other than that of the
Secunty Instrument may exist; (4) the New Note Rate cannot be more than five percentage pomts above the Note
Rate; and (S} | must make a written request to the Note Holder as provided in Section 5 balow.

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Urform Instrumert  Form 3160 1/90 1401 1/95
Pagelol2
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3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Federal National Morigage Association's required
ned yield for 30-year fixed rale mortgages subject to a 60-day mandatory delivery commitment, Dius ONB HALF
PBRCENT , foundad 1o the nearest one-eighth of one percentage point (0.125%} (the "New Note
Rate’). The roquired net yield shall be the applicable nat yield in effect on the date and time of day thai the Note
Holder recaives notice af my election to exercise the Congtional Refinancing Option. |If this required net yield is not
available, the Note Holder will determing the New Nole Rate by using comparable information.

4. CALTULATING THE NEW PAYMENT AMOUNT

Provided the New Nole Rate as calculated in Section 3 above is not greater than five percertage poims above
the Note Rate and afl sther conditions required in Section 2 above are sanyfied, the Note Holder wilt datermine the
amount of the monthly payment that wiii be sufficient to repay in full (g) the unpaid principal, plus (b} accrued but
unpaid imerest, plus (¢} all other sums | will owe under the Note and Security Instrument on the Malurity Date
{assuming my muthly payments then ase cuent, as fequired under Section 2 above), over the term of the New
Note at the New Nute Rate in equal monthly payments, The result of this calcutation will be the amourt of my new
principal and imerest peyment every month until the New Note s fully paid.

5. EXERCISING ThE CZDITIONAL REFINANCING OPTION

The Note Hoklor will-notiiy e at least 60 calendar days in advance of the Maturity Date and advise me of the
principal, accruad but untpaid ntarest, and all other sums | am expected to owe on the Maturity Date. The Nots
Holder also witt advise me that | me=y exercise the Conditional Refinancing Option if the conditions in Section 2
above are met. The Note Holder W% Lrovide my payment record information, together with the name, title and
address of the person represerting the wite Holkder thal | must notity in ofder 10 exeicise the Conditional
Refinancing Option. I | maet the conditions of Sechion 2 above, | may exercise the Conditional Refinancing Option
by notifying the Note Holder no fater than 45 calundar days onor to the Maturity Date. The Note Holder will calculate
the fixed New Nute Rate based upan the Federat *¢uional Mortgage Association's applicable published required net
yield in effect on the dake and time of day notificatich is received by the Note Helder and as calculated in Section 3
above. | will then have 30 calenclar days to provide tha Nolz Holder with acceptable proof of my required ownership,
occupancy and propesty fien staius, Before the Maturity L7ue the Note Holder will advise me nf the new imerest rafe

{the New Note Rate}, now monthly payment amount and & gue. time and place af which | must appeer 1o sign any
documents requited to compiete the required refinancing, | vidorstand the Note Holder will charge me a $250
processing fee and the costs associated with updating the titie insurarice policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants comained in this Balloon

(Seal) O\
Borrower MY

{Sea))
Borrower
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97358468
ASSIGNMENT OF MORTGAGE 0970409192

This Assignment of Mort¢are (*Assignment’) by and between MIDAMERICA FEDERAL SAVINGS BANK, a
corporation of the United States of America ("Assignee”), having s principal place of business in Ciarendon Hills,
Iinois and PARAMOUNT MORTGAG.. Il HINSDALE, ILLINOIS ("Assignor’).

NOW, THEREFORE, for value received, ‘he receipt and sutficiency whereof is hereby acknowledged, Assignor
does hereby sell. assign, transier, and se! uv7r vinto Assignee, the Mortgage daled MAY 9, 1997 '
recorded in the office of the Recorder of Deeas /i1 COOK County, tllinois, as document
No. , for the property legally ae<cribed as follows: 97358467

LOT 12 IN BLOCK 1 IN OAKXTON MANOR 10TH ADDITION, A SUBDIVISION OF LOT 1 IN
OWENER'S PARTITION CF THE WEST 1/2 OF/Ti'E NORTAZWEST 1/4 GF SECTION 27,
TOWNSHIP 41 NORTH, RANGE 12 EAST OF THe (fHIRD PRINCIPAL MERIDIAN, IN COCK

COUNTY, ILLINOIS.

09271930130000
Which nas the address of: 905 N FLORENCE PARK RIDGE
(sweel) (cty)

ILLINOIS 60053 ",
siate and 70} (herein *Property Address’),

Together with all of the Assignor’s right, title and interest in and to; (a) the Note and other obligations secured
thereby and payable in accordance therewith, and (b) the real estate descnbed therein. The Mortgage and
instrument(s) secured thereby are delivered hetewith 10 Assignee.

1506 895 Page | of 2
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/!
IN WITNESS WHEREOF, the undersigned, as the original named morigagee under sakd Mort {
this Assignment to be executed this : Gdy of 19

8Y:

STATE OF ILLINT:S
County of

| hetreby cetify that ¢n “his RE:]
before me, the subscriber, a notarv Publi ; ,
Vice Presiic ¥ and ' . Secretary, of
duly authorized uy 80 named {0 execute this Assignment of Mongage and
acknowledged that they signed and delivered ignment of Mortgage as their own free and volumary acl of
said ‘ , for the uses and purposes thetein set forth.

A

\

\
WHEN RECORDED PLEASE RETURN TC: INSTRUMENT ”QF?’ARED 8Y:
MDAMERICA FEDERAL SAVINGS BANK KENNETH KORANDA ‘\

1823 CENTRE POINT CiRCLE 1823 CENTRE POINT CIRGYE
P.0. BOX 3142 P.O. BOX 3142 \
NAPERVILLE, )L 80568-7142 / NAFERVILLE, IL 605667142

&
>
$
P

>

1506 396 Page 2 of 2
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IN WITNESS WHEREOQF . the undersigned. as the onginal named

mertgagee under sad Mongageys
caused this Assignment (0 te executad fus 72_.

dh’L day of ﬂmtf

3y

STATE OF ILLINOIS
County of 0

| nereby certify that on ies dey of 18
before me. the sut:cnber, a Notary F'uré: of the State of Ifincis, personally appeared JAMES MERRION .
Vice Prusident and M CHAEL MAZZULLA . Secrstary, of
maackmModmdmdMssgmdanddmemdsmdAwgnmoIMonwutm
own fres ang voluntary act of said N . for the uses and pupases therein sét forth.
/ Y /-\ { t/‘). f

. o

-
e ORI A b b

WHEN RECCACED PLEASE RETLRN 70 THIS NSTRUMENT PRZI-IAET 8Y ' OFFICIAL SEAL
WIDAMERICA FECERAL SAVINGS BANK KENNETH KORANDA SALLY A, HAUSCHILD
10018 NASHINGTONET 001 § WASHINGTOM ST

NAFERWVILLE. IL 60585

, OTA
NAPERVILLE 'L 60468 wmwgﬁm

O
"y
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Tnis Assignment of Mort3age ("Assiyoment”) by between MIDAMERICA FEDERAL SAVINGS BANK a
corporation of the United States or america C . having its principal place of business in Clarerdon Hills,
itlinois and ("Assignor™).

NOW, THEREFORE, for velue recuived. the ipt and sufficiency whereof is hereby acknowledged, Assagnor
does hereby sell, assign, transfer, and set oves ignee, the Mortgage dated
1ecorded in the offics of the Recorder of Deeds#, County, ilinois. as document
No. , for the property | ¢ sscri follows:

Whyth has the address of:
]

{herein *Property Address”); \

Together with ali of the Assignior's right, title and interest in and to; (a) the Note ang other obligations ~ecured
thereby and payable in accordance therewith, and (b} the real eslale descrbed therein. The Mortgage and
instrument(s) sacured thereby are delivered herewith to Assighes.

1506 055 Page 101 2




