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MORTGAGE

THIS MORTGAGE IS DATED MAY 19, 1997, between lohn G. Schiera and Wynne E. Schiera, His Wife, as
Joint Tenants, whose address is 13035 S. Wolf Road, Palos Purk;, IL 60464 (referred to below as "Grantor");
and Interstate Bank, whose address Is 15533 South Clcero, Aup: - Loan Department, Oak Forest, iL 60452
{referred to below as "Lender").

GRANT OF MORTGAGE. For valuable conslderation, Grantor morigages; warvants, and conveys to Lender ail

of Grantor’s right, title, and Interest in and to the follawing describea real property, together with alt existing or
subsequently erected. or affixed buildings, improvements and fixtures; 2|l easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (includina stock in utilities with ditch or

irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation’
all minerals, oll, gas, geothermal and similar matters, located fn Cook Councy, S:ate_of Illinoils (the "Real ',\3
Property"): é';'
Lot 2 (Except the Easterly 1 foot of the Noith 1/2 thereof, In Block 8 in Lemoni, a Subdivision in €
Section 20, Township' 37 North, Range 11, East of the Third Principal Meridian, In ook County, Q@
Ilinols. ;‘3

The Real Property or lts address Is commonly known‘as 224 llinols Street, Lemont, I 60439. The Real
Property tax identification number is 22-20~315-002.

Grantor presently asmgns to Lender ali of Grantor's right, title, and interest in and to all leases of the- Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security Interest in
the Personal Pmperty and Rents,

DEFINITIONS The following words shall have the following meanings when used in this Morigage. Terms not -
otherwise defi ned in this Mortgage shall have the meanlngs altributed to such terms in the Uniform Oommerclal '
Code. All references to doliar amounts shall mean amounts in lawful maney of the United States of America.

- Grantor. The word "Grantor" means ]ohn G, Schiem and Wynne E. Schiera. The Grantor is the mortgagor
under this Mongage ‘

Guarantor. The word "Guarantor” means and includes ‘without limitation each and all of the guarantors,
sureties, and accommaodation parties in connection with the Indebtedness.
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* Improvements. The word "lmprovements” means and includes without limitation all ‘existing .and future
improvements, buildings, structures, mabile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property,

‘indebtedness. The word "Indebtedness” means all principal and interest payabie under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce abligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. In addition to the Note, the word "Indebtedness” includes all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated or nnliquidated and whether Grantor.may be liable individually or jointly with others, whether
obligated as-guzrantor or otherwise, and whether recovery upon such Indebtedness may be or hereafter may
become barred. Ly any statute of limitation d whether such Indebtedness may be or hereafter may become
otherwige unenforesahle. (Initial Here sei-Rviiel ) At no time shall the principal amount of Indebtedness
secured by the Moryzane. not including sumsiadvanced to protect the security of the Mortgage, exceed

the note amount of $67,0.00.

Lender, The word "Lender” means Interstate Bank, its successors and assigns. The l.ender is the mortgagee
under this Mortgage.

Mortgage. The word "Mortgage” «mzans this Mortgage between Grantor and Lender, and includes without
limitation al} assignments and security interest provisions reiating to the Personal Property and Rents.

Note. The word "Note” means the premissory note or credil agreement dated May 12, 1997, In the original
principal amount of $65,000.00 from. Giwitor. to Lender, together with all renewals of, extensions of,
medifications of, refinancings of, consolidations-of, and substitutions for the promissory note or agreement, _
The interest rate on the Note is a variable interest rais based upon an index. The index currently is 8.500%
per annum. The interest rate 1o be applied to the unraid principal balance of this Mortgage shall be at a rate
of 2,000 percentage point(s) over the Index, resultiig in.an initial rate of 10.500% per annum, NOTICE:
Under no circumstances shali the interest rate on this Morigipe be more than the maximum rate allowed by -
%D(S%Qraﬂﬁ law. The maturity date of this Morntgage is May 79, 2002. NOTICE TO GRANTOR: THE NOTE
S A VARIABLE INTEREST RATE,

Personal Property. The words "Personal- Property” mean all equiprient, fixtures, and other asticles of
Eersonal property now or hereafter owned by Grantor, and now or nzreafter attached or affixed 1o the Real
roperty; together with all accessions, parts, and additions to, all replacaimants of, and all substitutions for, any
~of such property; -and together with all proceeds (Iincluding without npmitetion all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property,

Property. The word "Property” means collectively the Real Property and the Perscnal Piroperty.
Real Property.. The words "Real Property” mean the property, interests and rights aascribed above in the
"Grant of Mortgage” section.

Related Documents. The words "Related Documents” mean and include without limatzcnon &l promissory .
notes, credit ggreemems. loan agreements,. environmental agreements, guaranties, security agreements, aJ &
martgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter £ '
existing, executed in cornection with the Indebtedness. ‘ f.’li
Rents. The word "Rents” means all present and future rents, revenues, income, issues, royafties, profits, and iR
other benefits derived from the Property. ‘ S

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS & '8

AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (i) PAYMENT OF THE INDEBTEDNESS AND (2) &7 '§
~ PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED @ §
~ DOCUMENTS, THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: S

'PAYMENT:AND PERFORMANCE. Except-as alherwise provided in this Mortgage, Grantor shall pay 1o Lender al} - .

amounts secured by this Mortpage as they become due, and shall strictly perform all of Grantor's obligations " -

under this Mortgage. _ | o

POSSESSION. AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of

the Property shall be governed by the following provisions: _
Possesslon and Use. Until in defauit or until Lender exercises its. right to coliect Rents as provided for in the:
Assignment of Rents form executed oy Grantor In connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents. from the Property.

Duty to Maintain. Grantor shatl maintain the Property in tenantable condition and promptly perform all r_ep‘aifs,I
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replacements, and maintenance necessary to preserve s value. |

= Hazardous Substances. The terms "hazardous. waste,” "hazardous substance,” "disposal,” "release," and
threatened. release,” as used -in this-‘Mortgage, shall have the same meanings as set forth in the.

Comprehensive Environmental' Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 8601, el seq. S‘_"CEFICLA") ‘the Superfund-Amendments and eauthurlzatlon‘Actiqf-,'lQBE.rPub.‘L.'No. _

- 9g-499 ("SAE!A") the Hazardous Materlals Trangportation Act, 49 U.S.C. Section 1801, et seq., the Resource
-Conservation argd Recovery Act, 42 U.S.C. Section. 6901, et seq., or other applicable state: or Federal laws,

. rules, or regulations ‘adopled pursuant to any:of the foregoing. - The terms "hazardous waste” and "hazardous.

_ substance” ‘shall also include; without limitation;: petroleum-and petroleum. by-products or any fraction thereof-

“and ashestos. Grantor represents and warrants'to Lender that:  (a) During;the period of Grantor's ownership -
of the Property, there has been no use,”generation, manufacture, storage, treatment, disposal; release- or
“threatened release of any hazardous waste or'substance by any person on, under, about or from the Praperty;,
(b) Grantor. has no- knowledge:of, or reason:to believe that there has been, except as. previously disclosed fo . .
and acknowledged by Lender in writing, - () .any use,: generation, manufacture, storage,: treatment; disposal, - =
release, or threatened release of any hazardous waste or substance on, under; about or:from the Property by .. -
any prior awrer or occupants of the Property or (i) any actual or threatened litigation or claims-of any kind.” - -
by any person ralating to: such matters; and - {c) Except as previously discloseg: to and: acknowledged by - .. -
Lender in writing, ) neither Grantor nor any tenant, contractor, agent or other authorized: user of the Property.
shall use, genefute, manufacture, store, treat, dispose of, or refease any hazardous waste or gubstance on,
under, about or fram the Property and (i) any such activity shall be canducted In' compliance with att
applicable federal, siao: and focal laws, reguiations and ordinances, including without: limitation those laws,
regulations, and ordinances described above, - Grantor authorizes Lender and its agents 1o.enter upon the
Property to make such Irspactions and tests, at Grantor's expense, as-Lender mgy;-ideem-r ap{xropriate fo
determine ‘compliance of the-~roperty with this section of the Mortggge. - Any inspections or tests made by
Lender shall be for Lender's purpases only and shall not be construed to create any res onsibniity or: liability:
on the part of Lender to Grantoi </ 5> any other person. The representations and warranties contained hereln

- are based on _Grantor's due diligencs. in: investigating the Property for -hazardous waste and hazardous
substances. (rantor hereby (aj reieases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becemss liable Jor cleanup or other costs under any such. laws, and ()
agrees to indemnity and hold- harmless.«2nder against any and all claims, losses, liabilities, damages,

nalties, and expenses which Lender ma circctly or indirectly susiain or suffer resufting from a breach o

his section of the Morigage or as a consecuzuce of any use, generation, manufacture, starage, disposal,
release or threatened release occurring prior t¢ Grantar's ownership or interest in the Property, whether or not
the same was or should have been known to ‘Srartor. The provisions of this section of the Marigage
inciuding the obligation 10 indemnify, shall survive vz payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage -and shall net be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise, _
Nuisance, Waste. Grantor shall not cause, condust or permit a:v nuisance nor commit, permit, or suffer any.
stripping of or waste on or to the Froperty or any portion of the Property, Without fimiting the generality of the
foregoing, Grantor' will not remove, or. grant to- any other party the. tight to-remove, any timber, minerals
(including oil and gas), soll, gravel ar rock products without the pricr wr'tten consent of Lender,

Removal of Improvements, Grantor shall nct demolish or remove any..mgrovements from the-Real Property -
without the prior written consent of Lender. As a condition to the rémoval-of any Improvements,”Lender ma
require Grantor to make arrangements satisfactory 1o Lender to<reulace such Improvements wit
Improvements of at least equal vaiue.

Lender’s Right to Enter, Lender and its agents and representatives may enter'upon the Real Property at all |
reasonable times to attend fo Lender's interests and to inspect the Property qor purposes of Granior's
compllance with the terms and conditions of this Mortgage. _ _

Comipliance with Governmental Requirements. Grantor shall promptly comply with all faws, ~rdlnances, ang ~ . ~d
requiations, now or hereafter in effect, of all governmental authorities applicable to the use on occupancy of thg
Property, including without limitation, the Americans With Disabilities Act.. Grantor may voriest in good falt
any such law, ordinance, or regulation and withhold compliance during any proceeding, incituing approprialg;-
appeals, so long as Grantor has notified Lender in writing prior to doing so and so iong as;-in Lender's 5ol
opinion, Lender's interests In the Property are nat jeopardized, Lender may reguire Grantor to post adeguat
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest:

Duty to Protect. Grantor agrees neither to- abandon nor leave unattended the Propeng. Grantor shall do ali®y -
other acts, in addition to those acts set farth above in this section, which from the character and use of the

Property are reasohably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. - Lender may, at its option, declare immediately. cue and payable all -
" sums secured by this Mortgage upon the sale or transfer, withaut the Lender’s prior written consent, of all or any. =~ -

part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Reai .
- Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
~involuntary;, whether by outright sale, deed, installment sale contract, land contract, contract for deed, jeaschald -

interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transferof any .- "'~
-~ beneficial interest in or to any land trust holding title to the Reat Property, or by any other method of conveyance - ™. =
.~ of Real Property interest.. If any Grantor is a Corporation, partnership or limited liability company, transfer also - -
" includes any change in ownership’of more than twenty-five percent (25%) of the voting stock, partnership interests -
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or limited liability company interests, =5 the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.

Lﬁs)égg'géhlb LIENS. The foliowing provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and in ail events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due ali claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or egual to the interest of
Lender under this Morigage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Rith To Contest. Grantor may withhold payment of an tax, assessment, or claim in conpection with. a good
faith dispute over the obligation to pay, $0 long as Lender's interest in the Property is notAeoFard!zed; It alien
arlses or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the i

en arlses or, If a
fien is filed, vathin fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien,'or‘ if
requested 'by‘ wender, deposit. with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lerger in an amount sufficient to discharge the lien plus an)lf_ costs and attorneys' fees or other
charges that could ascrue as a result of a foreclosure or sale under the lien. !n any contest, Grantor shafl
defend itself and lenrer and shall satisfy any adverse judgment before enforcement against the Property.
Grantg& _shall name 'ander as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grarto zhail upon demand furnish to Lender satisfactory evidgnce-bf payment of the-
taxes or assessments and <!iail authorize the:appropriate governmental official to deliver to Lender at any time
a written statement of the taxes «nil assessments against the Property.

Notice of Construction. Grantor shali notify Lender at least fifteen (15) days before any work Is commenced,
any services are furnished, or any meieriels are supplied to the Property, if any mechanic's lien, matertalmen’s
iien, or other lien could be asserteq on_account of the work, services, or materials and the cost exceeds .
$1,000.00. Grantor will upon-request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of susn ‘mprovements, '

K.R%PERTY DAMAGE INSURANCE. The followirg provisions relating to insuring the Property: are a part of this
fortgage. '

Maintenance of Insurance. Grantor shall procure 2n2. maintain r;:;ollc:ies of fire insurance with standard
- extended coverage endorsements on a replacener:. basis for the full insurable value covering all
Improvemernts on the Real Property in an amount sufficiznt to aveid application of any coinsurance clause, and.
with a standard mortgagee clause in favor of Lender. Grarior shall also procure and malntain comprehensive
general liability insurance In such coverage amounts as Lepusr may request with Lender being named as
additional  Insureds in such Ilatqiielgr insurance policies, ~dditionally, Grantor -shall. maintain ‘such other
- Insurance, including Eut not limited to hazard, business - inicrrupticn and boiler Insurance as Lender may
-require, - Policies shall be written by such insurance companies anc In:such form as may be reasonably -
acceptable 10 Lender. Grantor shall deliver t0 Lender cartificates v coverage from each Insurer. coptaining a
. stipulation that coverage will not be cancelled or ‘diminished without a .rinimuym of ten (10) days’ pricr writien
notice 1o Lender and not containing any disclaimer of the insurer’s liabiliy fov failure to give such notice. Each
. insurance policy alsa shall include an endorsement providing that coveraye In favor-of ‘Lender will-not be -
impaired in any way Dy any act, omission or default of Grantor or any other person.  Should the Real Property
at any time bécome located in an area. designated by the Director of the Fuosral Emergency Management
-A%ency as a special flood hazard area, Grantor agrees 10 obtain and maintain Fedrrar Flood Insurance for the {
full uripaid_principal balance of the loan, up to' the maximum policy imits set urder the National Flood
;nsurance Program, or as otherwise required by Lender, and to maintain such insurpiace for the term of the )
oan. _ )

. _ . ‘ , !
Aprllcation of Proceeds. Grantor shall prompetg notity Lender of any loss or damage to ihe Mroperty If the %,;)
estimated cost of repair or replacement exceeds $1,000.00. Lender’ may make proof of logs Ii-Grantor fails to a
do-so within fifteen (15) days of the casualty. Whether or not Lender's securlty Is impaired, Lender may; at its &
election, apply the proceeds to the reduction of the indebiedness, payment of any lien affecting the Property, D
. or the restoration and repalr of the Praperty. - If Lender elects to apply the proceeds to restoration and repalr, 2.
Grantor shall repair or repiace the damaged- or-destroyed. Improvements in a manner satisfactory to Lender, - .
Lender shall, upon satisfactory proof of such expenditure pgy or reimburse Grantor from the proceeds for the . .
reasonable cost of repair or restoration if Grantor is not in efault hereunder, -Any proceeds which have not .
been disbursed within 180 days after their receipt and which Lender has not committed .10 the rePair'or_:' o
restoration nf the Property shall be used first to pay any amount awing to Lender under !his:MortPage, hen to -
Frepa{ accrued interest - and the remainder, If” any, shall be agplled- to: the .principal balance of the
nc:gbt e%nes?. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor. : :

Unexpired insurance at Sale. Any unexpired insurance shall inure to the benefit of,- and %éss to, the .
purchaser of the-Property covered Dy this Mortgage at-_ang trustee's sale or other -sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property. -

Grantor’s- Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shafl ..
furnish to-Lender a report on each existing policy of insurance showing:  (a) the name of the Insurer; .(b) the - -
risks insured; (c) the amount of the bolicy; (d) the property insured, the then current replacement value of -~
such property, and:the manner ot dete[mming.t at vaiue; and &e) the expiration date of the palicy. Grantor.

shafi, upon réquest of Lender, have an independent appraisér satisfactory to Lender determine the cash value
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replacement cost of the Property.

TAX AND iINSURANCE RESERVES.  Grantor agrees to establish a reserve account 1o be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shail pay monthly inta that reserve account an
amount equivalent to 1712 of the annual real estate taxes and insurance premiums, as estimated by Lender, so as
tcég_ovide sufficient funds for the payment of each year's taxes. and insurance premiums.cng month prior to the
date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly. pro~rata share of
ali assessments and other charges which may accrue against the Property. It the amount so estimated and paid
shall- prove to be insufficient 1o pay Such taxes, insurance premiums, assessments and other charges, Grantor
shall -pay the difference on demand of Lender. Al such pggments shall be carried in an interest-Iree reserve
account with Lender, provided that if this Morigage is execuled in cannection with the granting of a mortgage on a -
s:ggle'—fam:l owner-occupled residential property, Graptor, in lieu of establishing such reserve account, may
pledge an interest-bearing savings account with Lender to secure the payment of estimated-taxes, insurance
premiums, assessments, and other charges, Lender shall have the right to draw upon the reserve (or pledge)
account to pay such items, and Lender shall-not be required to-determine the validity or accuracy of any item
before paying it, - Nothin In the Mongage shall be consirued as requiring Lender to advance other monies for
such purposes, ang Lender shall not Incur any liability for anything it may do or omit to do with respect to the
resepve account.  Au amounts in the reserve account dre hereby pledged 10 further secure the Indebtedness, and
{ender Is hereby autiori7ed to withdraw and apply such amounts on the Indebtedness upon the accurrence of an

event of default as dese ibnd below.

EXPENDITURES BY LENDUR. If Grantor fails to comply with-any provision of this Martgage, or if any action or
Broceedmg is' commenced that would. materially -affect Lender’s interests in the Proper%, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems apgroprlate. ny amount that Lender
expends in so daing will bear i:ierest at the rate provided for in the Note from the date incurred or paid by Lender
o the date of repayment by Grantor, il such expenses, at Lender's option, will (a) be payabie on demand, (b)
be added to We balance of the Noie-arJu be apportioned among and he payable with any instaliment payments to
became due during: elther (i) the term of 271y applicable insurance policy or (i) the remainin “tarm of the Note, or
{c} he treated as'a balloon payment whict will be due and Fayable at the Note's maturity. This Mortgage also will
secure payment of :these amounts. The tighits provided for in this: paragraph shail be in addition to any other
ggms or any remedies to which Lender ma?' he-entitted on account of the default.  Any such action by Lender
§ ag" not be construed as curing the defaulf so =50 bar Lender from any remedy that it otherwise would have
gﬁtRRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are 2 part of this
ortgage. - .
Title. Grantor warrants that: (a) Grantar holds good-@nd marketable title of record 10-the Praperly in fee.
simple, free and clear of all liens and encumbrances ethor (nan those set forth in the Real Property description.
or in any title insurance policy, titie report, or final title opiior, Jssued in favor of, and accepted by, Lender in- .
cannection- with this Mortgage, and (b} Grantor has the full righ’, power, and authority to execute and deliver - - - -
this Mortgage 1o Lender. : _

Defense of Title. Subject to the exception jn the paragraph above, Grator warrants and will forever defend
the title to the Property against the lawful clairns of all persans. n e event any action or-proceeding Is
commanced tha! questions Grantor’s title or the interest of Lender undzr ihis Moftga?e, Grantor shall defend
the action at Grantor's expense. Grantor may-be the nominal party in susih sraceeding, but Lender. shall be
entitled to gamcipate in the proceeding and to be represented in the procec=ing by counsel of Lender's own

. choice, and Grantor will deliver, or cause to be delivered, to Lender such instruaents as Lender may request
from time to time to permit such participation,

Compllance With Laws. Grantor warrants that the Property and Grantor's use of thiz Property complies with
all existing applicable laws, ordinances, and regulations o governmental authorities.

'CONDEMNATION.  The following provisions relating to condemnation of the Property are.a it of this Mortgage.

Apgncatlon of Net Proceeds. . If all or any part of the Properiy is condemned by eminent doinaln-oroceedings '

or Dy any Eroceedlng or purchase in lieu of condemnation, Lender may at iis efection requice ;hat all ar any

ortion of the net Proceeds of the award be applied to the indebtedness or the repair or restoration. of the

- . roperty, The net praceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees ncurred by Lender in connection with the condemnation.

i Praceedings. 1t any proceeding in condemnation is filed, Grantor shall promptly natify: Lender in writing, and
“E . Grantor shall promptly take such steps as may be necessary to defend thé action and obtain the award.
Grantor may. be the nominal party In such groceeding, but Lender shall be entitied to participate in the - . =,
proceeding and to be represented In the proceeding by caunsel. of its own choice, and Grantor w | deliver or. - -8

cause 10 be gelivered to Lender such instruments as may be requested by it from timie to time to permit such- -

i

. ZEOEEDLE

- participation. o | S T
© IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions” -
 relating to governmental taxes, fees and charges are a part of this Montgage: :

Cumrent Taxes, Fees and- Charges’. Upon. request by Lender, Grantor shall execute such documents In i,
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continug

Lender's lien on the Real Praperty. Grantor shall reimburse Lender for all taxes, as described below, together ... f ;;.'-z '
with ail expenses Incurred in recording, perfecting or continuing this Mongage, including without fimitation alt” . =
taxes, fees, documentary stamps, and other charges for recording or registering this Mongage,

Taxes. The following shall constitute taxes to which this section agpiies: (8) a specific tax vpon this H?aem”&

Mortgage or upon all or any part of the Indebtedness secured by this Mongage; (b} a specific tax on
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which Grantor is authorized or required 10 deduct from payments on the Indebtedness secured-‘t;ay this type of

Mongaqe; {c) a tax on this type o Mort%age char?eable against the Lender or the holder of the Note; and . gj)-

grgg?c: ic tax on all or any portion of the indebledness or on payments of principal and interest made by
tor.

Subsequent Taxes. If any tax to which thig section’ aEplies is enacted subseguent to the date of this
Mortgage, this event shall have the same effect as an Ev _ !
exercise any or all of its avallable remedies for an Event of Default as provided below unless Grantor either
[a} pays the tax before it becomes delinquent, or (b} contests the tax as provided above.in the Taxes and
iens section and deposits with Lender cash or a sufficient corporate surety bond or other security satlsfactory

to Lender. ‘ _
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This Instrument shail constitute a security agreement to the extent any of the Propeng

constitutes fixtures or other personal properly, and Lender shall have all of the rights of a secured party unger

the Uniforr;ommercial Code as amended from time to time, .

Security Interest.~ Upon' réquest by Lender, Grantor shall execute financing statements and take whatever

other action Is reruested. ?,Lender to perfect and continue Lender's security interest in the Rents and

Personal Propeny. ;n,addnonfto_recordin% this. Mortgage in the real property records, Lender may, at any
time and without ‘ur*iv authorization from Grantor, file executed counterparts, copies or reproductions of this

continufng this security int<.ast, Upon default, Grantor shall assembie the Personal Property in a manner and
at a piace reasonably conveniznt to Grantor and Lender and make it available to Lender within three (3) days

after receipt of written deniand from Lender. , .
Addresses. The malling addresszs of Grantor (debtor) and Lender (secured party), from which information
concerning the sacurity interest grantea by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on ‘ne frst page of this Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attom‘ey-ln-fact are a part of this Mortgage.
Further Assurances, At any time, and from tima o time, upon request of Lender, Grantar will make, execute
and deliver, or will cause to be made, executad ri-delivered, 10 Lender or to Lender's designee, and when
requested by. Lender, cause to be filed, recordec, reiiled, or rerecorded, as the case may be, at such times

and in such offices and places as Lender may deeintappropriate, any and all such mortgages, deeds of trust, .

security deeds, security agreements, financing staterents, continuation statements, instruments of further
assurance, cenificates, and other documents. as may, it the sole opinlon of Lender, be necessary or desirable
in_order to sffectuate, complete, perfect, continue, or ﬁresen*e (a) the obligations of Grantor under the Nate,

this Morigage, and the Related Documents, and. (b) ¢ : _
as first and prior liens on the Property, whether now ownesd-or heresfler acquired by Grantor. Uniess:

prohibited by faw or eeé?reed to the.contra% by Lender in writing, Ciantor shall reimburse Lender for all costs’

and expensés Incurred in connection with the matters referred 10 ir. this naragraph.

Anorney-in-Fact, If Granior faiis to do any of the things referred to in‘t*ie preceding paragraph, Lender may
do so for. and in the name of Grantor and -at Granlor's expense. -7 such purposes, G .
irrevocahly appoints Lender as Grantor's aftorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all. other things as may be necessary or desiruble, in Lender’s sole opinion, to

ent_of Defavlt (as defined below), and Lander may -

Mortigage as a financiny statement. Grantor shall reimburse Lender for all expenses incurred In perfecting or

e Nlens and security interasts created by this Mortgage

rantor hereby

accomplish the matters reférred to In the preceding paragraph. Ty

FULL PERFORMANCE. if Grantor ﬁ'ays all the Indebtedness when due, and otherwise serfirms all the obiigatinnsf NE

imposed upon Grantar under this Mortgage, Lender shall execute and deliver to Granter-i cuitable satisfaction o

this Mortgage and suitable statements of termination of any financing statement gn fie evidencing Lender's. i:'lv_v ¥

security interest in the Rents and the Personatl Property. Grantor will‘Pa#. if. permitted 0y spolicable law, any {0 .

reasonable termination. fee as determined by Lender fram time:to time. .

is forced to remit the amount of that payment ia) to Grantor's trustee in bankruptcy or 10 any similar person under
any federal or state bankrupicy law or law for the rellef of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or {c) by reascn. of
any settiement or compromise. of any claim made by Lender with any claimant (includihg without limitation
Grantar), the indebtedness: shall be considered unpaid for the purpase of enforcement of this Mortgage and this
Mortgage shall continue 10 be effective or shall be relnstated, as the case may be, notwithstanding. any

‘ ‘ owever, payment. i made by Grantor, ).
whether vo!untarilyhor otherwise, Or by guarantor or by any third party, on the indebtedness and thoreaffer Lender oo

5
Y

cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the -

‘Praperty will continue to secure the amount repaid or recovered 10 the same extent as if that amount never had
" been ofiginally received by Lender, and Grantor shall be bound by any judgment, decree, order, settiement or

compromise relating to the indebtedness or to this Mor_tgage. | - o
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™)

.. under this Mortgage:

Default on Indabtedness. Fallure of Grantor to 'rhake any payment when due on the Indebtedness,

Default on Other Payments. Failure of Grantor within the time required by this Mon?ag% tgtj g}akﬁ' any,.f. T
0 effect dischargé of - '

ggﬂgﬂ? for taxes or insurance, or any other 'payment necessary to pravent filing of or
Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents.
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- Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, securlty
agreement, purchase or sales agreement; or any. other apreement, in favor of any other creditor or person that
ma# materially affect any of Grantor's property ‘or Grantor's abiiity to repay the Note or Grantor's ability to

perform Grantor's obligations under this Mortgage or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, ‘the Note or the .Related Documents is false or misleading in any material
respect, either now or at the time made or furnished, '

Defectlve Collateralizatlon, This Mortgage or any at the Related Documents ceases to be In full force and
- effect {including failure of any collateral documents to create a valid and perfected security interest or lien) at

" any time and for any reason.

Death or Insolvency,. The death of Grantor or the dissolutlon or termination of Grantor's existence as a going
business, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
ass,gnment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bararuptcy or insolvency laws by or against Grantor. '

Foreclosure, Forielture; etc, Commencement of forsclosure or forfeiture proceedings, whether by judicial
proceeding, seli-hclo, repossession or any other method, by any creditor of Grantor or-by any governmental
~agency against any of the Property. However, this subsection shall not applg in the event of a good faith
disputé by Grantor as to the validity or reasonableness of the claim which is the basis of:the foreclogure: or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the-claiim satisfactory to Lender.

Breach of Other Agreemert.  Any breach by Grantor under the terms of any other a 'feementbetweer;
Grantor and Lender that is-iot remedied within any grace period Provlded therein, including without limitation
;ar;y agreement concerning any 'nd2htednass or other obligation of Grantor to Lender, whether existing now or
ater.

Events Affecting Guarantor. Any of the: preceding events occurs with respect to anr Guaranter of any of the
Indebtedness or any Guarantor dies or-brcames In_com?etent. or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtednest. -vender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditighaly the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure tr>-Event of Default.

"Adverse Change. A material adverse change occu’s in Grantor's financial condition, or Lender belleves the
rospect of payment or performance of the Indebtedness Is impaired.

Insecurity, Lender reasonably deems itself insecure,

Right to Cure. |f such a failure is curable and if Grantor bus‘not been given a notice of a breach of the same
- provision of this Mortgage within the preceding twelve (12) rmorths, it may e cured (and no Event of Default .
will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
~failure within fitteen (15).days; or (b} if the cure requires msre than fiftéen (15) ggs,:lmmediately initiates- -
steps sufficient to cure the failure and thereafter continues and coripietes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical, L

RIGHTS AND REMEDIES OM DEFAULT. Upon the.occurrence of any Everit of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the foflowing rights ard rsmedies, in addition to any ather
rights or remedies provided by law: : :

Accelerate Indebtedness. Lender shall have the right at its option without notize to Grantor to declare the

entire Indebtedness immediately due and payable, including any prepayment penaky which Grantor would be
_required to pay. : O B
UCC Remedies. With respect to all or any. part'of the Personal Property, Lender shall ligv2-all the rights and’ wj -
remedies of a secured party under the Uniform Commercial Code. X

SR
Collect Rents.  Lender shall have the right, without notice to Grantor, to take possession o; e Property and . ("t =
collect the Rents, including amounts past due and unpald, and apply the net proceeds, over-and’ above (.3
Lender's costs, against the Indebtedness. In furtherance of thjs ri?ht; Lender may require any tenant or other.

. user of the Property to make payments of rent or use fees directly fo Lender, [f the Rents are collected by % = B
Lender, then Grantor Irrevocably designates Lender as' Grantor's attorney-in-fact to  endorse instruments - 30 .- -
received in payment thereof in the name of Grantor and:to negotiate the same and collect the'proceeds.yN
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

~ Mortgagee in Possessioni. Lender shall have the right to be Placed as mortgagee in possession or to have .a
recelver appointed to take possession of all or any part of the Property, with the powei 1o protect and preserve. -
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from. the Property. -
and apply the proceeds, over and above the cost of ,the,recewershlﬁ;. a%a:nst the Indebtedness.- The

. mortgagee in ?ossesslon,or recelver may 'serve without bond if permitted by law. - Lender’s right to the
appointment of a recelver shall exist whether or not the apparent value of the Property exceeds the -
In e;:nedness by a substantial amount, - Employment by Lender shail not disqualify a person from serving'as a
receiver. _

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property. . _ ‘
Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
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remaining in the Indebtedness due to Lender atier application of all amounts received from the exercise of the
rights provided in this section,

Other Remedies. Lender shall have ali other rights and remedies provided In this Mortgage or the Note or

1

available at law or in equity.

Sale of the Property.  To the extent permitted by applicable law, Grantor hereby walves any and all right fo
‘have the property marshalled. In exercising its rights and remedies, Lender shail be free to seil ail or any part
of the Praperty together or separately, In one salé or by separate sales. Lender shail be entitled to bid at any
public sale on all or any portion of the Property.

Natice of Sale. Lender shall give Grantor reasonable notice of the time and-place of any: public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property Is to be'made. Reasonabie notice shalf mean notice given at least ten (10) days befare the time of
the sale or disposition.

Waiver; Election of Remedies. ‘A waiver by any party of a breach of a provision of this Martgage shail not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance. with that provision
or any othe; provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election 10 make expenditures or take action to perform an obligation of Grantor under. this
Morigage after fa'iure of Grantor to perform shall not atfect Lender's right to declare a2 delault and exercise Hs
remedies under thils Mortpage. -

Attomeys’ Fees; Experses, )f Lender institutes any sult or action to enforce any of the terms of this
Mortgage, Lender shaii-be ntitied to recover such sum as the coun may ad{udge reasonable as attorneys’
fees at trial and on any ags2nl. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's Gpinlon are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Tndebtedness payable on demand and: shall bear interest
from the date of expenditure unt’ rcpaid at the rate provided for in the Note. Expenses covered by this
Faragraph.include. without limitation, nowever subject to any limits under apolicable law, Lender’s attorneys'
ees and Lender’s legal expenses whether or notthere is a lawsuit, including attorneys’ fees for bankrupicy
proceediegs {including efforts- 10 mudif-or vacate any automatic stay or mjynctnonz' appeals and. any
anticlpated. post-judgment collection serdcus, the cost of searching records, obiaining i Ie_repoﬂs {including
foreclosure reports),” surveyors' reports, ard Arpraisal fees, and fitle insurance, to the: extent permitted by
applicable law. Grantor also will pay any court sSsts, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Am nutice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writin(g, may be sent by telefacsimile, and shall be
effective when: actually delivered, or when depasited witk-a nationally recognized pvernight courier, or, If mailed, -

shall be deemed effective when deposited in the United Starzs mal) first class, certifled or registered mail, postage
- prepald, directed to the addresses shown near the beginniny-uf ihis Mortgage. Any pam( may change its-address..

or notices under this Montgage by giving formal written notice t e other parties; specitying. that the purpose of - !
the notice is to change the party’s address. All coples of notices o foreclosure from the holder of any lien which

has priority over this Mortgage shall be sent to Lender's address, s shown_near the beginning of thiz Mortgage.

For notice purposes, Granfor agrees to keep Lender informed at all timrs of Grantor's current address, -

MISCELLANEOUS PROVISIONS, The following miscellaneous provisions 224 part of this Mortgage:
~ Amendments, This Mortgage, together with any Related Dacuments, consiites the entire understanding and
agreement of the parties as to the matiess set forth in this Mortgage. - No_z#aration of or amendment to this
ortgage shall be effective unless given in writing and signed by the panty cr parties sought to be charged or
bound by the aiteration or amendment, .

Annual Reports. - If the Property is used for purposes other than Grantor’s residence, Crantor shall furnish to .
Lender, upon request, a cerlified statement of netl operating income received fron the Property gurinﬁ o
Granter's previous fiscal year in such-form and detall as Lender shali require. . "Net orerating income” shall ("«
{geaig all'ctash receipts from the Property less all cash expenditures made in connection wita the pperation of wi
_ the Property, _ A

_ _ o

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of %,1

filinols, This Mortgage shall be governed by and constried in accordance with the laws of the State of d :
A

Hilnels. _ o
Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be %3 . B
usgd to interpret or de'?ine the prov?sions of th»is I\for?gage. P . o 3 :

Merger, There shall be no merger of the interest or estate created by this Mortgage with any other interest or.
estate in-the Property at any fime held by or for the benefif of Lender in any Capacity, without the written

consent of Lender.

Multiple Partles. All obligations of Grantor under this Mortgage shall be joint and sevéral. and ali references. - -
to Grantor shall mean each and every Grantor. This means that each of the persons signing below is™
responsible for ali obligations in this Morigage. ‘ o

Severabifity. - It a court of competent jurisdiction finds any provision. of - this Mortﬁa e 1o be invalid or - .|
unenforceable as to-any person or circumstance; 'such finding shall not render thaf provision- invalid or . -
unenforceable-as 1o -any other persans:ar:clrcumstances. If feasible, any such offending provision shaifl-be:..-
deemed to be modified to be within the limits. of enforceability or validity; however, if the offending’ provision. ..
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable. '
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2 Successors and Asslgns. Subject to the Iimitations stated in this Mortgage on transfer of Grantor's interest,

=t this Mongage shall be binding upon- and inure to the benefit of the partles, thelr suscessors and assigns, If

e cwnership af the Property becomes vested in a person other than Grantor, Lender, without natice to Grantor
.y may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of

P forbearance or extension withaut releasing Grantar from the obligations of this Mortgage or lability under the
4 Indebtedness. | |
it Time Is of the Essence. Time is of the essence In the performance of this Morigage.

Walver of Home'stea_d‘ Exemptlon,  Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lilinois as to all Indebtedness secured by this Mortgage. _

Waivers and Consents. Lender shall not be deemed to have walved any rights under this Morigage (or under "

the Related Documents} unless. such waiver is in writing and signed ender. No delay or omission on the
right or any other right. . A waiver by

part of Lender in exerclsin%-anﬁ right shall D{Jerate as a waiver of suc )

any panty of a provision of this Morigage shall not constitute a waiver of or prejudice the party’s right otherwise
10 demand strict compfiance with that provision or any other pravision. N prior waiver oy ‘Lender, nor any
course of dezns between Lender and Grantor, shali constitute a walver of any af Lender's rights or any of
Grantor's obn%mms as to any future transactions, Whenever consent by Lender is required. in this Mortgage,
sush consent V Lender in any Instance shall not constitute continuing consent to subsequent
5

the granting o
instances where curn.consent is required,

EACH GRANTOR ACKNOWLIWGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERS,

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ALQOO fnd £9¢ .0 )
) 55

| )
COUNTY OF_ m}ﬁ )

f :‘ On this day before me, the undersigned Notary Public, personally appeared ]ohn.G. Schfera and Wynne E.
- Schiera, His Wife, as Joint Tenants, to me known to be the individuals described in and who execuled the
" Mortgage, and acknowledged that they signed the Mortgage as their free and veluntary act and deed, for the uses

and purposes thereln mentioned.

L ‘Glven under my hand andofﬁ:dal seal this 29 /h day of (‘i/wd?. 199 7
. )
By | x\ M ﬁ\ QQ \{\V‘QJJ\ AALD, Residingzl/ J{lv ‘_f‘ ﬂn?f?/_ll

3 . = ¥ =
! j AARAAAAAY -
~ Notary Public in a&\for thi State of OD P A Ve "OFFICIAL s‘sﬂ.ﬂ
‘ TRACY NEMEC
| 1:77

TEOBTTLS

v

Notsry Public, Stite of Hiinols”
My Commisslon Explras 9/17/97

A B A

My commisston expires -

" LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.23 (c) 1997 CFI ProServices, inc. Al rights reserved.
jIL-G03 SCHIERA.LN])
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