LT

B AL £ e s,

IR
B

N UNOF:I%%E?OPY

RECORDATION REQUESTED BY:

Midwest Bank of McHenry Cou TR
2045 E. Algenquin Rd. "y County g7 ¥af 21 il 21
Algonquin, IL 60102

YHENRPCUNDES AR TO:
RECORDING  37.90
Midwest Parkc ot pictlerry County | 000K COUNTY. ., ™ s

F7I58235

Algenquin, IL 60102 RECORDER :

SEND TAX NOTICES TO: JESSE WH ‘TE
ltasca Bank and Trust Company ROLLING MEADOWS

- 308 Irving ‘‘at'c Road
ltasca, IL 60173
- FOR RECORDER'S USE ONLY

LO

G

Y

Ny

3

This Mortgage prepared by: My st Bank of McHenry County
204< Eagt Algonquin Road
Algonquin, 'linois 60102

< MORTGAGE

THIS MORTGAGE IS DATED APRIL 17, 1997, Letweon llasca Bank and Trust Company, as Trustee and not
personally, whose address iz 308 irving Park Roud, ltasca, IL 60143 (referred to below as "Grantor"); and
Midwest Bank of McHenry County, whose address is 2045 E. Algonquin Rd., Algonquin, IL 60102 (referred to
below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Graider not personally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered = Grantor pursuant to a Trust Agreement
dated January 31, 1986 and known as [tasca Bank and Trust Company/Trust No. 10333, mortgages and
conveys to Lender all of Grantor's right, title, and interest in-and to the ‘cliawing described real property, together
with all existing or subsequently erected or affixed buildings, improvemenis ana fixtures; all-easements, rights of
way, and appurtenances; all water, water rights, watercourses and ditch rights (inciuding stock in utilities with ditch
or irrigation rights); and ail other rights, royalties, and profits relating to the ‘real property, including without
limitation al! minerals, ofl, gas, geothermal and simitar matiers, located in Cook Cruunly, State of illinois (the
"Real Property"}:
Lot 1 in A & L Marchiafava Subdivision, being a resubdivision of Lot 7 and 8 ix Ginck "C" In Turner
Park Chy, being a subdivision of that part of Lol 1 and 2 in Assessor's Division ¢i.the West 1/2 of
Fractional Section 26, Township 40 North, Range 12, Easi of the Third Principal Meridian, iying North
of the center of Grand Avenue (formerly Whisikey Point Road), and South of the Southerly line of the
right of way of Chicago and Pacific Railway Company, in Cock County, fllinois

TheReal Property or its address is commonly. known as 2845 Auxplaines, River Grove, Il 60171, The Real
Property tax identification number is 12-26-104~025."

Grantor presenﬂy assigns to"Lender all of 'Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

Grantor. The word "Grantor" means Wasca Bank and Trusl Compa
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Agteeménl dated January 31, 1986 and known as Itasca Bank and Trust Company/Trust No. 10333, The
Grantor is the mo?lgggor under this Morigage.

Guarantor. The word_: "Guarantor" means and Includes without limitation each and all of the guarantors,
suretles, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation ail exlsting and future
improvements, buildings, structures, mobile: homes- affixed on the Real Property, facilities, additions,
replacements and other construction on the Real f’ropeny.f
Indebtedness. The word "Indebtedness” means: allprincipal and interest payable under the Note and any
amounts expended or advanced by Lender to discharige cbligations of Grantor or expenses incurred by Lender
to.enforce obligations of Grantor under’this Mortgage, together with interest on such amounts as provided in
this. Mortgage. At no time shali ihe principal amount of Indebtedness secured by the Morlgage, not
Including sums adznced to protect the security of the Morigage, exceed $320,000.00.

- Lender, The word "Lender" means Midwest Bank of McHenry County, its successors and assigns. The
Lender is the mortgagza 1ndar this Mortgage,
Mortgage. The word: "Moricuge” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and e<Curity interest provisions relating to the Personal Property and Rents.

Note. The word "Note" means the piaimissory note or credit agreement dated April 17, 1997, in the original
principal amount of $320,000.00 from” Grantor to Lender, together with all renewals of, extensions of,
mdifications of, refinancings of, consolidedons of, and substitutions for the promissory note or agreement, -
The Interest rate on the Note is a variable inte(es: rate based upon an index. The index currently is 8.500%
per annum. - The Interest rate to be appliad to the urynid principal balance of this Mortgage shall be at a rate
of 1,750 percentage pOim(S) aver the Index, resufiirg inan initial rate of 10.250% per annum. NOTICE:

~ Under no circumstances shall the Interest rate on this Mortgage be more than the maximum rate allowed by
applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Properly. The words "Personal Property" mean afl couipment, fixtures, and other articles of
ersonal-property now or hereafter owned by Grantor, and now ci hureafter attached or affixed to the Real -
roperty; together with ali accessions, parts, and additions to, all replarerments of, and all substitutions for, any

of such property, and together with. all proceeds. (including without I'miation all insurance proceeds and

refunds -of premiums) from any sale or other disposition of the Property.

“Proparty. The word "Property” means collectively the Real Property and the Persunal Property.
He‘nl_Propenr{;. The words."Real Property” mean the property, interests and righis described above in the
"Grant of Morigage” section.

_ Relaled Documents. The words "Related Documents” mean and include without liinitation all promissory
notes, credit ggreemems, ioan agreements, enviranmental agreements, guaranties, $ecurity- agreements,
s of trust, and all cther Instruments, agreements and documents, whether nuw or hereafter

existing, executed in connection with the Indebtedness.

Rents, The word "Rents" means all present and future rents, revenues, income, issues, royattfes;‘praﬁ*,s; and
other benefits derived from the Froperty,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

~ AND PERGONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

~ DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
FAYMENT AND PERFORMANCE. ExcePt as otherwise provided in this Mortgage, Grantor shall pay to Lender all’

amounts-secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and usc of
!he.Prope_rtyshall be governed by the following provisions: _
. Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and coll_ectjthe Rents from the Property,
Du_(fy to Maintain. Grantor shall mairitain the Property in tenantable condition and promptly perform all repairs,
- replacements, and maintenance necessary to preserve lts value.
. Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal,” "reiease,” and
"threatened release," sas used in this Mortgage, shall have the same meanings as set forth in the -

Comprehensive Environmental Response, Compensation, and Liabllity Act of 1980, as amended, 42 U.S.C.
Sect pn_9601, et seq. ("CERCLA"), the Supe[fundvAmendments and Reauthorization Act of 1986, Pub; L. No.
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99-499 ("SARA"™), the Hazardous Materials Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et sech, or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
~ substance” shall also include, without limitation,: petroleum and petroleum by-preducts or any fraction thereof
-and asbestos. Grantor represents and warrants to Lender that:  (a) During the period of Grantor’s ownership
_of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
. threatened release of-any hazarjous waste or substance by any person on, under, about or from the Property;
{b) Grantor has no knowiedge of, or reason 1o believe that there has been, except as previously disclosed 0
and acknowledged by Lender in writing,. (i) any-use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazarcous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Property or (if) any actual or threatened litigation or claims of any kind
by any person relating 10 such matters; and - (¢} Except as previously disclosed to and acknowledged by
Lender in writing, - (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about cr. from the Property and (i)} any such activity shall be conducted in compliance with all
applicable feuc:al, state, and local laws, regulations and ordinances, lncluding without limitation those laws,
regulations, an4 ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such (nspections and tests, at Granior's expense, as Lender may deem apprapriate to
determine compliapce of the Property with this sectjon. of the Mortgage.  Any inspections or tests made by
- Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liabllity
-on the part of Lender o Crantor of to any other person. The representations and warranties contained herein
are based on _Grantor's rlae diligence 'in investigating the Property for hazardous waste and hazardous
- substances.. Grarntor. hergbv.- (3} releases and waives any future claims against Lender for indemnity or
contribution in the event Granter. becomes fiabie for cleanup or other costs under any such faws, and~ (b}
agrees to indemnify and holc barmless Lender against any and all claims, losses, liabilities, damages,
‘Penaltles; and expenses which Leiader may directly or indirectly sustain or suffer resulting from a breach of
- 'this section of the Mortgage or as 5 consequence of any use, generation, manufacture, storage, disposal,
. release or threatened release occurriag prior to Grantor's ownership or interest in the Property, whether or not
“the same was or-should have been vaown to Grantor. The provisions of this section of the Mortgage
including the ubli%ation to indemnity, sha survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise,

Nuisance, Waste. Grantor shall not cause, condct Jr permit any nuisance nor commit,. permit, or suffer any
. stripping of or waste on or to the Property or any portion of the ProPerty. Without limiting the generality of the

foregoing, Grantor will. ot remove, ‘or grant ta any. other party the right to remove, any timber, minerals
(inciuding oil and gas), soil, gravel or rock products withoi« the prior written consent of Lender.

. Removal of improvements. . Grantor shall not-demolish or.eiove any Improvements from the Real Property
-without the prior written consent of Lender. As a candition (o the removal of any improvements, Lender ma
.require Grantor- to make arrangements satisfactory to--Lender to replacé such Improvements wit
. improvements of at least equal value,

‘Lender's .Higlht to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable-times to attend to Lender’s interests and to inspect the Property for purposes of Grantor's
- compliance: with the terms and conditions of this Mortgage.

Compillance with Governmental Requirements. Grantor shall promptly cornph: with all iaws, ordinances, and
regulations, now or hereafter in effect, of all governmental autharities applicable to the use or occupancy of the

- Property, inciuding without limitation, the Americans With Disabilities Act. Grante: inay contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceedir.a. including appropriate
appeals, 8o long as Grantor has notified Lender In writing prior to doing so and su LnZ as, In Lender’s sole
opinion, Lender's interests in the Property are-not jeopardized. Lender may require Giantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest,

Duty to Protect. Grantor agrees neither to abandon nor Jeave unattended the Property, Grantor shall do al
other acts, in addition:to those acts set forth ‘above In this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of alt or any
part of the Real Property, or any interest in the. Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Reai Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty~five percent {25%) of the voting stock, partnership Interests
or limited liabifity company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender If such exercise is prohibited by federal law or by ilinais law.

TAXES AND LIENS. - The following provisions relating to the taxes and liens on the Property are a part of this

Mortgage.
97358235
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but not limited to mortgage clause entitled "Hazardous Substances" and "Nusiance Waste". -

Refer to exculpatory clause rider attached and made' an express part. hereof.
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Payment. Grantor shall pay when due (and in all events prior to delinquencyz all taxes, payroll taxes; special
taxes, assessments, water charges and sewer service charges levied' against or on- account of the I*roperty, i
and:shail pay when due all claims for work done on or for services rendered or material furnished. to the
Property.. Grantor shall maintain the Pro erty free of all liens having priority over or equal to- the interest of
Lender under this. Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph, :

Right To Contest, Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith.dispute over the obligation to pay, so lon&as Lender's interest in the Property is not Aeo ardized. If 4 lien
arises or Is filed as-a result of nonpayment, Grantor shall within fiteen (15) days after the lien arises or, if a
lien-is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien; or if

- requested by Lender, 'deposit with Lender cash or a sufficisnt corporate surety bond “or other security
satisfactory to Lender In an amount sufficient 1o discharge the lien éalus any costs and altorneys' fees or' other
charges that could -accrue as a result of a foreciosure or sale under the lien. In any contest, Grantor shall _

- defend-itself and Lender and shall satisfy any adverse judgment before enforcement 'against the Property,
Grantgaisha" name. Lender as an additional obligee under any surety bond furnished in- the contest
proceeding:. ‘ .

- Evidence of Favment. Grantor shalt upon demand furnish to Lender satisfactory evidence of payment of the .
taxes or assesemems and shall authorize the appropriate-%overnmental official to'deliver to L.ender at any time -

& written statemen® of the taxes and assessments against the Property.

Notice of Censtructon. Grantor shall notity Lender at least fifteen (15) days before any work is commenced,

any services are furnjshag. or an'_r materials are supﬁhed 1o the Property, if any mechanic's lien, materialmen's

lien; .or other lien could ke isserted on account of the wark, services, or materials, Grantor will upon. request .
of Lender furnish to Lende; advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvements,

E'REPERTY DAMAGE INSURANCE. The fallowing provisions relating to insuring the Property are a pant of this

ortgage. :
Msintenance of Insurance. Grantur shall procure and maintain policies of fire Insurance with standarg
extended. coverage endorsements on--o-replacement basis for the. full Insurable value covering -ai|
Improvements on the Real Property in an amJunt sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of 1.ender. Grantor shall also procure and maintain comprehensive
general liability insurante in such coverage amnuiiis as Lender mar re%uest with Lender being named as
additiona! insureds in. such liability Insurance oolicies. Additionally, Grantor shall’ maintain such. other ‘

- Insirance, including but not limited to hazard, buriniss Interruptior "and boiler insurance as Lender may

require, '“Policies shall be written by such insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender cchificates of coverage from each insurer containing a
stipuiation that coverage will. not be cancelied or diminisher vthout a minimum of ten (10) days’ prior. written
notice t0. Lender and not contalnu;g any disclalmer of the insure.r's llability for failure to give such notice. Each
insurance .pelicy also shall include an endorsement providing that coverage in favor of Lender will not be:
impaired in’ any way by any act, omission or default of Grantor or 4ny other persen, Should the Real Proparty
at any time become located In an area designated by the Direcior of the Federal Emergency Management
A%ency as a special fiood hazard area, Grantor agrees to obtain and mantain Federal Flood insurance for the

- ful uripaid principal balance of the lpan, up to the maximum policy Finits set under the National Flood .
|lm;urance Program, or as otherwise required by Lender, and to maintain ~ueh insurance for the term of the

. oan."- '

Application of Proceeds, Grantor shall promdptly nnli}}t Lender of any joss or ¢zmao= to the Pro erty. Lender
may make proof of loss if Grantor fails to do 8o within fifteen (15) days of the casualty. Whether or not
Lender's ‘security is impaired, Lender may, at its election, apply the proceeqz o 1he reduction of the
Indebtedness, payment of any fien affecting the Property, or the restoration and rep2.q of the Property, |f
Lender elects to apply the proceeds o restoration and repalr, Grantor shall repair or rerize2 the damaged or
destroyed improvements in a manner satisfactory to Lender, Lender shall, upon satisieetery progf of such
expenditure, ng'- or reimburse Grantor from the ‘proceeds for the reasonable cost of repar Or restoration if
Grantor I8 not in default hereunder, Any [?roceeds vihich have not been disbursed:within 180 days after their
receipt and which Lender has not committed to the répair or restoration of the Property shall be used first to
pay.any amount owing to Lender under this Mortgage, thern to prepay accrued interest, and the-remainder, if

- any, shall be applied to the principal balance of the indebtedness. If Lender holds: any proceeds after
paymentin full of the Indebtedness, such proceeds shali be paid to Grantor,

Unexpired: Insurance at Sale. Any unexpired ‘insurance shal! inure to the benefit of, and pass to, the
purchaser. of the Propenty covered by this Morigage at an; trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on. Insurance. Upon request of Lender, however not more than once a f\{e.ar. Grantor shall
furnish to-Lender a report on each existing policy of insurance showing: . (a) the name of the insurer; (b) the
risks insured; (c) the arnount of the policy; (d) the property Iinsured, the then current replacement 'vajue of -
such:property, and the manner of determining that value; and aie) the expiration date of the policy. Grantor
shall, upon requast of Lender, have an independent appraiser satisfactory to Lender determine the cash value

- replacement cost of the Froperty. - - '

EXPENDITURES ‘BY LENDER. If Grantor fails to conégl{ with any provision of this Mortgage, or if ‘any action or
_ 8roceeding, I8. commenced that would materially affect Lender's interests in the. Prope,%x, Lender on Grantor's
K ehalf may, but shall not be required. to, take any action that Lender deems apgroprfatq. ny amount that Lender
- expends:in 80 dolng will bear Interest at the rate provided for in the Note from the date incuried or paid by Lender
o to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand; (&}
: SV T
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‘be added to the balance of the Note and be apportioned among and be payable with any instailment payments to
become due during either () the term of any appiicable insurance policy or’ (i} the rema ning term of the Note, or
{c) be treated as a balloon payment which will be due and Fayab!e at the Note’s maturity. Tnis Mortgage also will
secure payment. of these amounts.- The rights. provided for in this paragraph shall be in addition to any other
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rights or any remedies 10 which Lender ma\y be entilled on account of the defauit. Ahy such action by Lender
ﬁ a‘gll not be construed as curing the defaulf so as to bar Lender from any remedy that' it otherwise would have

Hﬂg?m; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ge.
Thle. Grantor warrants that:  (a) Grantor holds good and marketable titie of record to the Property in fee
simple, free and clear of ail fiens and encumbrances other than those set forth in the Real Property description
or in anr title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and {bj Grarntor has the Jull right, power, and authority to execute and deliver
this Montgage to Lender.

Defepsge of “dle, Subject to the exception in the paragraph above, Grantor warrants ang will forever defend
the title t0.the Froperty against the lawful claims of all persons. - In the event any action or proceeding is
commenced. that yuestions - Grantor's title or the Interest of Lender under this Mortgage, Grantor shall defend
the action at Gramur's expense.  Grantor may be the nominal party in such proceeding, but Lender shalt be
entitied to participze n-the proceeding and o be represented In the proceeding by counsel of Lender's own
choice, and: Grantor wai ietiver, or cause to be defivered, to Lender such instruments as Lender may request
from time to-time to perpl( such participation. o
Compliance With Laws, Grarior warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provieicns relating to condemnation of the Property are a part of this Mortgage.

Apgucation of Net Proceeds. If all o/ any pant of the Property Is condemned by eminent domain proceedings
or by any Proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
riior of the net proceeds of the award he applled to the Indebtedness or the repalr or restoration of the

roperty. The net proceeds of the awars shall mean the award after payment of all reasonable costs,
expensés, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. !f any proceeding in condemnat.on is-filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly tale such steps as may oe pecessary to defend the action” and' obtain the award.
Grantor may be the. nominal anY' in such pracesci, but Lender shall be entitled to panicipate in the
praceeding and to be represented in the proceeding by caunse! of its own. choice, and Grantor will deliver or
calrft?ei tot_be“deilvered to L.ender such instruments as mav.ue requested by it from time to time to permit such
participation.

IMPOSITION .OF TAXES, FEES AND CHARGES BY GOVERNM:NTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a parnt of this-lortgane:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Morigage and take whatever other action Is requested by Lender to perfect and continue
Lender's lien on the Real Property, Granter shall reimburse Lender for ail 13xes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Martaase, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registest1g this Monigage.

Taxes. The following shall constitute taxes to-which this section appfles: (a) a specific tax upon this type of

-Monﬁaae or upon ail or any part of the Indebtedness secured by this Morigage; {b) a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtednass secured by this type of

Mortgage; (c) & tax on this type of Mortgage chargeable against the Lender or the hoider i the Note; and %i)

% 5p¢tac1 ic tax on all or any portion of the indebtedness or on payments of principal ard interest made by
rantor,

Subsequent Taxes. If any tax 1o which this section_applies is enacted subsequent to 12 date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below{. and Lender may
exercise any or all of s available remedies for an Event of Default as provided below uniess Grantor either
Ea) pays. the tax before it becomes definquent, or ab) contesis the tax as grovlded above in the Taxes and
tiel?s %ectlon and deposits with Lender cash or a sufficlent corporate surety bond or other security satisfactory
o Lender. ‘

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
‘security agreement are a part of this Mortgage.

Security Agreement. This instrumsent shall constitute a-security agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Cammercial Code as amended from time to time,

Security interest. Upon request by Lender; Grantor shall execute financing statements and take whateves
other action is requested'b’v. Lender 10. perfect and continue Lender's security interest in the Rents and
Persona) Property. In addition to recording, this. Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterpans, copies or reproductions of this
Monlga e as a financing statement. Grantor shall relmburse Lender for ali expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Persona}‘,P‘ropeny fn a manner and
at a place reasonably convenlent to Grantor and Lender and make it avaflabie to Lender within three (3) days
after receipt of written demand from Lender, ‘ .

X o 97358235
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- Addresses. The i-najiin? addresses -of Grantor (debtor)J and Lender (secured party), from which information.
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform: -
. Gommercial Code), -are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-Iin-fact are a part of this Mortgage. _‘ : ‘
Further Assurances. At any time; and from time to time. upon request of Lender, Grantor will make, execute: .
and deliver. or will cause 10 be_ made, execuied or dellvered, to Lender or 1o Lender's designee, and when..
. requested by Lender, cause to be filed, recorded, refiled, or resecorded, as the case may be, at such times .
“and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, ..
security deeds, security agreements,  financing. statements, continuation statements, instruments of. further
~ -assurance, certificates, and other documents as may, (0 the sole apinion of Lender, be necessary or desirable ..
_ in order to effectuate, compiete, perfect, continue, or greserve. (a) the obligations of Grantor under the Note,
, this Mortgage, and the Related Documents, and (b) t 4 ‘
. as first and prior Hens on the Property. whether now owned of hereafter acquired b{ Grantor. . Unless
prohibited by 12w of éaEF;eed to the contrar)s by Lender in writing, Grantor shall reimburse Lender for all costs
-and expenses (ncurred in connestion with the matters referred to In this paragraph.

Attorney-in=Fari !f Grantor fails ta do any of the'thm%s referred 1o in the preceding paragraph, l.ender may
‘do so for and ir_the name of Granfor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appolnie Lender as Grantor's attorney-in-fact for the purpose of making, -executing, delivering;
fillng, recording; ana-Jong all other things as may. be necessary or desirable, in Lender's sole opinion, 10
accomplish the matters refcered to in the preceding paragraph. _ o

FULL PERFORMANCE. if Grarie/ pays all the Indebtedness when due, and otherwise performs all the obiigations
_imposed upan:Grantor nder this mongage, Lender shall execute and defiver to Grantor & suitable satisfaction of
this Mortgage and suffable statements of termination of any financing statement on file evidenc!nf;' Lender’s -
security interest In the Rents and tng P arsonal Property. Grantar will Pay. it permitted by applicable law, any
reasonabie termination fee as determined by-Lender from time ta time, if, however, paymen is made by Grantor,
whether vnluntar!!y or otherwise; or by guaran.or or by any third party, an the Indebtedness and thereafter: Lender: -
is forced:to remit the amount of that payment ;a) to Grantor's trustee in bankruptey or to any similar person: under
any federal,or state bankruptcy law or law foi e relief of debtors, (b) by reason of any. judgment, gecree or ordet:
of any court or adminiatrative body having juriscict.or over Lender of any of Lentder's o?eny,‘ of (c) by reason of
any Settlement or. compromise of any claim meus by Lender with any claimant {including. without limitation
Grantor), the Indebtedness shall be considered un aid ‘or the purpase of enforcement of this Mortgage and:this. -
Mortgage. shafl. cantinue 'to be effective or shall b2 relnstated, as the case may be, notwithstanding: any:
cancellation of this Mortgage or of any note or other insirurent or agreement evidencing the indebtedness and the .
Property will cantinue to secure the amount repaid or recoered to the same extent as if that amount never had
been -ariginally received by Lender, and Grantor shall be Lo by any judgment, decree, order, settlement or
compramise relating to the indebtedness or to this Mortgage. :
DEFAULT. Each of the following, at the option of Lender, shail constitute an event of default ("Event. of Defauht")
under this Mortgage: ‘
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

" Defsull on Other Payments. Fallure of Grantor within the time rcatised by this Mortgage to make any
payrggnt_‘for taxes or insurance, or any other payment necessary to prover! filing of or to effect discharge of
any ! ‘r],. .

Complisnce Defsult. Fallure of Grantar to comply with an other term, obligation, covenant or condition
contained In this Morigage, the Note or in any of the Related Documents.

Defaillt in. Favor of Third Parties. Should Grantor default under any loan, e:tension of credit, security
agreement, purchase or sales agreement, oF any other agreement, in favor of any auver-raditor or person that
_mar¥\‘- ma:er'lally affect any of Grantor's property or Grantor's abillty to repay the Note o Grantor's ability to
" pe pgm-_Grantor's obligations under this Morgage or any of the Related Documents. . , s
False Statements. Any warranty, representation or statement made or furnished to Lender 'y, or on behalf of -
Grantor: under this Mortgage, the Note or the Related Documents Is faise or misleading in any material
respect.-either now or at the time made or furpished. _ -
Defective. Coliateralization. This MortPage or any of the Related Documents ceases to be in full force and
effect: {including falfure of any collateral documents to create a valld and perfected security interest or lien) at
any time and for any reasan. \ _
insolvéncy. The dissolution or termination of the Trust, the insolvency of Gramor, the appointment of a

recelver for any part of Grantor's Property. any assignment for the benefit of creditors, any type of creditor.
workout: or the commencement of any proceeding under any bankruptcy or insolvency laws by or againat

Grantor, - _ ,

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether, by judicial

proceeding, seif-help, repossession or any cther method, by any creditor of Grantor of by any governmental

agency -against any of the Pro erty{ ‘However, this subsection shall not apply in the event of a good faith
al

J—
—

0 .
dispute by Grantor-as to the validity or reasonableness of the claim which is the basis of the foreclosure or
ioref_elture.‘proceedin% provided that Grantor gives Lender written notice of such claim and furnishes. reserves.
- of & surety'bond for the ciaim satistactory to Lender. _
Bréach of Other Agreemenl, Any breach by Grantor under the terms of any other agreement between
Grantor and Lender inat is not remedied within any grace period provided therein, including without flimitation
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i ]aa?gragreement concerming any Indebtedness or other obligation of Grantor to Lender, whether existing now or
T )
F Events Affecting Guaranior. Any of the preceding. events occurs with respect to any Guarantor of any of the
N 5 indebtedness or any Guarantor dies or becomes lncom?etent. cr revokes or disputes the vallcéi(t]y of, or liability
im under, any Guaranty of the Indebtedness. Lender, at its aption, maf. but shall not be required o, permit the
2 Guarantor's: estate to assume unconditionally the obligations arisihg under the guaranty in a manner

= saiisfactory to Lender, and, in doing so, cure the Event of Default.

- Adverse Change. . A materia) adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or perfarmance of the indebtedness is impaired.

insecurity. Lender reasonably deems itself insecure.

Right to Cure, If such g failure Is curable and If Grantor has not been given a notice of a breach of tha same
provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) f Grantor, after Lender sends writen notice demandin%cure of such failure; - (Ial cures the
failure withirten (10) days; or (b) if the cure requires more than ten (10) days, immediately initiates steps
sufficient o cure ‘the faflure and thereafter continues and completes all reasonable and necessary steps
sufficient to prexiuce compliance as soon as reasonably practical,

RIGHTS AND REMED/FS ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, <93 exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provid =3 Dy law:

Accelerate Indebledness. Lender shali have the right at its option without notice to Grantor to declare the
entir?eigdtebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required o pay.

UCC Remedies. With respect t< = or any. part of the Personal Property, Lender shall have ali the rights and
remedies of a secured parge under the-Uniform Commercial Code,

Collect Rents. Lender shall have the rinht, without notice to Grantor, to take possession of the Property and
collect the Rents, a_ncludlngi amounts nast due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. /in furtherance of this right, Lender mav require any tenant or other
user of the Property to make payments or-rent or use fees directly to Lender, [f the Rents are collected by
Lender, then Grantor wrevocablr designates’ Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantcr and to negotiate the same and collect the proceeds.
Payments by terants or other users to Lender In yespanse to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or. not-any rroper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in persar, by agent, or through a recelver.

Morigagee in Posaession. Lender shali have the right t¢ bz slaced as mortgagee in possession or to have a
receiver appointed 1o take possession of all or any part of tive. Froperty, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure nr/saie, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the recrivership, against the Indebledness. The
mortgagee: In possession or receiver may serve without bond ¢ permitted by law.  Lender's right to the
a;:(r;mrntment of a receiver shall exist whether or not the apparcot vaiue of the Property exceeds the
In eFIedness by a substantial amount. Employment by Lender shall not dizqualify a person from serving as a
recelver.

Judicial Foreclosure. Lender may obtain a judicial decree fareciosing Granto™'s interest in all or any part of
the Property.

Deficiency Judgment. If permitted by appilcabie law, Lender may obtain & judgrient for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts receiveu % om the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Morlaaoe or the Note or
avallable at law or In equity,

Sale of the Propeny. To the extent permittes by applicable law, Grantor hereby waives any and all right to
have the proparty marshalled. In exercising lts rights and remedies, Lender shall be free to sell all or any pant
of the Property together or separately, in one sale or by separate saies. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Nolice of Sale. - Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Persanal Property or of the time after which any. private sale or other Intended dlspositl!{)n of the Personal
Property is to be made. Reasonable notice shail mean natice given at least ten (10) days before the time of
the salé or disposition.

Waiver; Eleclion of Remedies. A waiver by any party of & breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other pravision, Election by Lender to pursue any remedy shall not exclude pursuit of any other
remeqy, ‘and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantar to perform shall not-affect Lender's right to declare a default and exercise its
- remedies under this Mortgage. ‘ ' :
Attorneys' Fees; Expenses. if Lender institutes any sult or action to enforce any of the terms of this.

Mongage; Lender shail be entitled to recover such sum as the court may adjudge: reasonabie as attorneys’
fees at trial and on any appeal. Whether or not any court actlon is Involved, afl reasonable expenses incurred

by Lendar that in Lender's opinion are necessary at any time for the protection of its imerest or the
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enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until reﬁa!d at the rate provided for in the Note. Expenses covered by this
 paragraph inciude, without limitation, however subject to any limits under applicable iaw, Lender's attornsys’
ees and Lender's-legal expenses whether or nat there is a lawsult, Including: attorneys’ fees. for bankrupicy
proceedings (including - efforts to modify or vacale antv automatic stay or injunction) appeals and any
“anticipated post-judgment -collection. services, the cost of searching records, obtamin%-mle repons {including
icreciosure reports), surveyors' reports, and appraisal fees, and iitle insurance, to-the extent permitted by
‘applicable law. Grantor also will pay any court costs, in addition to all ather sums provided by law.

NOTICES TO .GRANTOR AND OTHER PARTIES. Any notice Under this Mortgage, incluting without limitation. an
notlce of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective. when actually delivered, or when deposited with. a nationally recognized overnight. caurfer, or, f
mailed; shali be deemed effective when deposited in the United States mail first class, centified or registerec mail,
postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may. change its
address-for: notices under this Mortgage by giving formal written notice to the other parties, specirﬂrmg that the:

urpose of the.notice Is to change the party's address. All coples of notices of foreclosure from tiie holder of any-
ien which has riiority over this Mortgage. shall be sent ta Lender's address, as shown near the beginning:-of this
Mortgage. For'nctice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. -

MISCELLANEQUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Mortgage:

Amendments. V75 Mortgage, together with any Related Documents, constitutes the entire understanding and
mgreement of the parties as to the matiers set forth in this Mortgage. No alteration of or amendment to this
ongage‘ shall be effocina unless given in writing and signed by the party or parties sought to be charged or
bound By the alteration or wnendment, _ . :
Annual Reports. -If-the Pragerty is used for purposes other than Grantor's residence, Grantor_shall furnish to.
Lender, .upon request, a certlied statement of net cperating income recelved from the Property durin
Grantor's previous fiscal year in-atcn.form and detail as Lender shall require. "Net operating income” sh
mean all.cash receipts from the Fropsrv less all cash expenditures made in connection with the operation of

the Property.

Applicable Law, This Mortgage has Le:« defivered to Lender and accepted by Lender in the State of
llinois. . This Morlgage shall be governed-0 and construed in accordance with the laws of the State of

ilinols,
. Caption Headings. Caption headings in this Moitaage are for convenlence purpases only and are not 10 be
. used to interpret or define the provisions of this Mortgdg?.

Merger. There shall be no merger of the Interest or estate created by this Morigage with any other interest or
estate.In the Property at any time held by or for the berieh: oi Lender in any capacity, without the written
~ consent.of Lender, ‘ : -
- Severability. If a court of competent jurisdiction finds any provision of this Mongage to be invalid or
unenforceable as to any person or circumstance, Such ﬁnding sha'l not render that provision invalid or
unenforceable as to.any other persons or circumstances, [f feasiale, any such offending prcvision shall be
deemed to be madified to be within the limits of enforceabllity or valid'.v; however, if the oifending: provision
cannot be so modified, it shali be stricken and all other provisions of this Xiortgage In ali other respects shall
remain valid and enforceable. ,

Successors ang Assigns. Subject to the limitations stated in this Mo;tr%]age on transfer of Grantor's interest
this Morigage shall be binding upon and inure to the benefit of the pariies, thel, surcessors and assigns.: it
ownership of the Property becomes vested In & person ather than Grantor, Lender, without rotice to Grantor
may:deal with Grantor's successors with reference to this Mortgage and the Inue'siedness by way of
forbearance or extension withcut releasing Grantor from the obligations of this Mortgage or liability under the
indebtedness.

Time I8 of the Essence. Time is of the essence in the performance of this Mortgage.

. Walver of Homestead Exemption. Grantor hereby releases and waives all rights and berefits of the
homestead exemption laws of the State of Iiinois as to all indebtedness secured by this Mortgage.

Walvers and Consents, Lender shall rigt be deemed tc have waived an{ rights under this Mortgage (or under
the Related Documents) unless such waiver Is in writing and signed by Lender. No delay ar omission on'the:
part of Lender In exercising any right shall operate as a waiver of such right or any other right. A waiver by -
any party of a provision of this Morloage shall not constitute a waiver of or prejudice the party's right otherwisé
to demand: strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor's obligations as to an!’ future transactions. Whenever consent by Lender Is required In {his:Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent is required.

GRANTOR'S LIABILITY. This Morigage is executed by Grantor, not personally but as Trustee as provided above
In the exercise of the power and fhe authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full Power- and authority to execute this instrument). It is expressly understood.
and agreed:that with the exception of the foregoing warranty, notwithstanding anything to the contrary contalned-
herein, that each and all of the warranties, indemnities, representations, covenants, undertakings, and agreements -
made ‘In-this.:Mortgage on' the part of Grantor; while- In. form purporting to be the warranties, indemnities, -
representations;’ covenants, undertakings, and agreements- of Grantor, are nevertheless each and every one of
them rnad_e‘_and intended not as persona}' warranties, indemnities, representations, covenants, undertakings, and
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agreements by Grantor or for the purpose or with the intention of binding Grantor personally, and nothing in this

orlgage or in the Nctc shall be construed as creating any }ability on the part of Grantor personally to pay the
Note or any interest that may accrue thereon, or any other Indebtedness under this Mortgage, or to perform any
covenant, undertaking, or ag;eemem, either express or implied, contained in this Mortgage, all such liability, if
any, being expressi%/.wawed y Lender and by every person now or hereafter ciaimigg any right or security under
this Mortgage, and that so far as Grantor and its successors persanally are concerned, the legal holder or holders
of the Note and the owner or owners of any Indebtedness shall look solely to the Praperty for the payment of the
Note and Indebtedness, by the enforcement of the lien created by this Mortgage in the manner pravided in the
Note and herein. or by action to enforce the personal liability of any Guarantor.

.
e
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ITASCA BANK AND TRUST COMPANY ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS
MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE

HEREUNTC AFvIXED,

GRANTOR:
itasca Bank-amg Trust Compuny As T/UT #10333
and not pepsonally -

/ 4
By? ~ ./MJWf/v?H.
(__X-Vicé Presidént & Senior Trust Officer

-

CORPORATZ ACKNOWLEDGMENT

STATE OF __ 1ilinois 2
) se

COUNTY OF DuPage )

On this __22nd _ day of _April . 19 97 | before me, the vidersigned Notary Public, personally
appeared X of {tasca Bank and Trust Company, and known to me to be ar‘aichorized agent of the corporation
that executed the Mertgage and acknowledged the Mortgage to be the free @ id-voluntary act and deed of the
corporation, by authority of Its Bylaws or by resolution of its board of directors, for ‘he uses and purposes thereln
mentioned, and -on oath stated that he or she is authorized to execute this Mortgapz and in fact executed the

Mortgage on hehatf of the corporation.

By Q 7/ '”7/“ ' Residing at 308 W- Irving ParicRd., Itasca, Il 60743

Nb% Public in and for the S&e of __Ulinols S ORHOIAL SEAL S
é Jo Ann M. Trippi §

Notary Public, State of IHinsis
yy Commission Expires 08I05/20™

PR A ANRAAA RS AAS AN SAAA

My commission expires ___ June 5, 2000

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver, 3.22b (c) 1997 CF) ProServices, Inc, Al rights reserved.
[IL.-GO3 MARCH2,LN}
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