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Tﬂls MORTGAGE 1S DATED APRIL 29, 1997, bgt_ween ,Dor_ninil:‘.k Libreri and Joanne F. Libreri, as joint
tenants, whose address is 1895 Sequoia Drive, Hanover Fark, IL. 60103 (referred to below as “Grantor"); and
b Midwes! Bank of McHenry County, whose address is 2044 F- Algonguin Rd., Algonquin, i 60102 (referred to
<~ below as "Lender").
5S> GRANT OF MORTGAGE. For valuable consideration, Grantor rmourigaoas, warrants, and conveys to Lender all
3 of Grantor's right, title, and interest In and 1o the following described rea: nroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, i easements, rights of way, and

appurtenances; all water, water rights, watercourses and ditch rights (incluring stock in utilities with ditch or
irrigation yights); and all other rights, royalties, and prafits relating 10 the real propeny, including without limitation-
all minerais, oil, gas, geothermal and similar matters, located in Cook Countv, Stale of llinois (the "Rea!

Property"):

Lot 36 in Pasquinelli's Oakwood Landings North‘b_elng a subdivision of part vi4ne South Haif of the
West Half of the Southeast Quarter of Section 36, Township 41 North, Range¢ 4 East of the third
Principal Meridian, in the Viliage of Hanover Fark, Cook County, Hiinois

The Reat Properly or ils address is commonly known as 1835 Sequoia Drive, Hanover Park, il. 60103, The
Rea! Property tax identification number is 06-36-408-017.

Grantor presently assigns to Lender ait of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property.. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following wards shall have the following meanings J¥gen used in this Mortigage. Terms not

otherwise defined in this Morigage shall. have the meanings attributed 40
Code. Al references to dolfar amounts shall mean amounts in ia

Credit Agreement. The words "Credit Agreement” mean the revol)
1897, between.Lender and Grantor with a credi{ limit of $20,000.00)
of, modifications of, refinancings of, consolidations of, and substitutions\gr JDe S
rate under the Credit Agreement is a variable interest rate based upoM an indg
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8.500% per annum, The interest rate to be applied to the outstandmg account balance shall be at a rate 0.500.
percentage points above the index, subject however to the following maximum rate, Under no circumstances. -
- shall . the interest rate be more than the lesser of 18.000% per annum or the maximum rate allowed by

‘applicable law.
‘Existing Indcbtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means Dommick lereri and Joanne F. Librerl. The Grantor is the mortgagor -
under this Mortgage. .

Guarantor. The word "Guarantar”, means and mcludes without limitation each and all of the guarantors,
sureties, and accomn'odation pames in connecnon wnth the indebtedness.

improvemer’.s The word "lmprovements means and includes without limitation al existing and future
-improvements, uualdlngs, structures. moblie homes affixed cn the Real Property, facitities, additions,
replacements and oiber construction on the Real Property.
Indebtedness. The ward "Indebtedness” means all principal and interest payable under the Gredit Agreement
and any amounis expencecd or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligalinns of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Spezitically, without limitation, this Mortgage secures a revolving line of credit
and shall secure not only the amount which Lender has presently advanced to Grantor under the Credit
‘Agreemeni, but also any future ¢mounts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years trom the date of this Morlgage to the same extent as if such future
advance were made as of the date of iths 2xecution of this Mortgage. The revolving fine of credit
: obllgates Lender to make advances to Grantor sc long as Grantor complies with all the terms of the
CredIt Agreement and Related Documenis. Su h advances may ke made, repaid, and remade from time
to time, subject to the limitation that the total out:tanding balance owing at any one lime, not irlcluding'
' ﬁnance charges on such balance at a fixed or variable (pte or sum as provided. in the Credit Agreemeat,
any temporary overages, other charges, and any amouris expended or advanced as provided in this
paragraph shalf not exceed the Credit Limit as provided in'*:e Credit Agreement. it Is the intention of
Grantor and Lender that this Morigage seMUres the balance outrtaniling under the Credit Agreement from

time. to time from zero up fo the Credit Limit as provided above ane zny intermediate balence, At no time
shall the principal amount of Indebtedness secured by the Mortgaae, -not including sums advanced to

. protect the security of the Mortgage, exceed $20,000.00.
Lehder. The word "Lender” means Midwest Bank of McHenry County, its successors and assigns. The
Lender is the mortgagee under this Mortgage.

Mongage The word "Mortgage” means this Mortgage between Grantor and Lencer;‘and includes without
limitation all assmnmems and security interest provisions relating to the Personai Property and Rents,

Persona! Property The words "Perscnal Property mean ail equipment, fixtures, and giher articles of
personal properly now or hereafter owned by Grantor, and now or hereafter attached or aiiixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and al! substitutions for, any
of such proparty; and together with alt proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Preperly. The word "Property" means collectively the Real Property and the Personal Property.
Real Froperty. The words "Real Property" mean the property, Interests and rights described above in the
"Grant of Mortgags section. ‘

'Related Documents The words “Helated Documents” mean and include without limitation a!l promissory
© notes; credit agreements,,. loan. agreements, environmental agreements, guaranties, security agreements,
mortgages deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

'exlsnng. exeguted in uonnectlon wlth the Indebtedness.
Flents The word Hents“ means all present and future rents, revenues, income, issues, royalties, profits, and
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;5; other benefits derived from the Property.,

7 THiS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PRCPERTY, {S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TQ AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgﬁge, Grantor shall pay to Lender all
am&:unttﬁi s&currted by this Mortgage as they become due, and shall strictly perform ail of Grantor's obligations
under this Mortgage.

POSSESSION AN) MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall bo gaverned by the following provisions:

Possession and 'Jse. Until in default, Grantor may remain in possession and control of and operate and
manage the Prope:ry and callect the Rents from the Property.

" Duty to Maintain. Ganior shall mdintain the Property in tenantable condition and promptly perforf all repairs,
replacements, and maintenunce necessary 1o preserve its value.

. Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal," "release,” and
‘ "threatened release,” as usec-in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Recgonse, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.

Section 9601, et seq. ("CERCLA®), the Superfund Amendments and Reauthorization Act of 198G, Pub. L. No.

99-499 ("SARA") the Hazardous Mxteriais Transportation Act, 49 U.S.C. Section 1801, et seq., the Resaurce

Conservation and ‘Recovery Act, 42 LL8.C. Section 6901, et seq., or other applicable state or Federal laws,

rules, or regulations adopted pursuant 10 ~nv of the foregoing. The terms "hazardous waste” and "hazardous

substance” shall aiso include, without limi'atiap, petroleum and petroieurn by-products or any fraction therecf

and asbestos, - Grantor represents and waia~t2 1o Lender that. (a) During the period of Grantor's ownership

of the Property, there has been no use, generation, manufacture, storage, treatment, disposal,. release or

_ - threatened release of any hazardous waste ar subsstance by any person on, under, about or fram the Property;
. - . (b) Grantor has.no knowledge of, or reason fo btliave that there has been, excepl as previously disclosed 10
o} " and acknowledged by Lender in writing, (i} any u<e. peneration, manufacture, storage, treatment, disposal,
- 8 ‘release, or threatened release of any hazardous waste or.substance on, under, about or from the Property by
any prior owners or occupants of the Property.or (i} ariy-actual or threatened fitigation or claims of any kind

by any person relating 10. such matters; and (c) Except-as oreviously disclosed lo and acknowledged by

Lender in writing, (i) neilner Grantor nor any tenant, contracior, 2gent or ather avthorized user of the Property

. shall- use, generate, manufacture, store, treal, dispose of, o7 relerse any hazardous waste or substance on

under, about or from the Property and (if) any such activity shal be conducted in compliance with all

applicable federal, state, and local laws, reguiations and ordinantes. mcludmg without fimitation those laws,

requlations, and ordinances described above.. Grantor authorizes Lenoar and its agents fo enter upon the

Property to make such inspections and lests, at Grantor's expense, 2s Lender may deem appropriate to

determine compiiance of the Property with this section of the Morgage. =iy inspections or tesis made by
Lender shall be for Lender's Purposes only and shal. not_be construed 1o credie any responsibility or liability .

an the part of Lender 1o Grantor or to any other person.. The representations and warranties contained herein

are based on_Grantor's due diligence in investigating the Property for hazarnouy waste and hazardous

substances. Grantor hereby - (a) releases and walves any future claims against Leader for indemnity of

contribution in- the.event Grantor becomes liabie for cleanup or other costs under ny such laws, and” (b)

agrees to indemnify and hold harmless Lender against any and all claims, losses. fiabilities, damages

{Jenaltles, and expenses which Lender may directly or indirectly sustain or suffer resuting from a breac of

his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,

release or threatened release occurring prior to Grantor's nwnership or interest in the Properiy, whether or not

the same was or should have been known to Grantor. The provisions of this section &f the Morigage

including the obh%atmn to indemnify, shall survive the paymeant of the Indebledness and the satisfaction and

reconveyance of the lien of this Martgage and shall not be affected by Lender's acquisition of any interest in

the Property, whether by foreclosure or otherwise.

Nuisance, Wasle. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sufier any
stripping of or-waste on or 1o the Property or any portion of the Property, Without limiting the generality of the
foregoing, -Grantor will not remove, or fc{;r'emt to. any ather .party the right 1o vemove, any timber, minerais
{including oil and gas), soil, gravel ar rock products without the prior writtén consent of Lender.

Removal of improvements. Grantor shall not demalish or remove any (mprovements from the Real Property
without the prior-written consent of Lender.  As a condition to the removal of any improvements, Lender ma

require Grantor. to .make . arrangements . satisfactory to Lender to replace such improvements wit

Improvements of at least egual vaiue,

Lender's Right to Enter, Lender and its agents and representatives may enter upon the Real Property at all
reasonable fimes to attend to Lender's.interests and to inspect the Property for purposes of Grantor's
compilance with the terms and conditions of this' Mortgage.

Compliance with Governmental Requirements. Grantor shall promptiy comply with all laws, crdinances, and * -
reguiations, now or hereafter in effect, of all governmental authorities applicabie to the use or occupancy of the
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Proparly. Grantor may contest in good faith any such law, ordinance, or regulation and withhold' compliance. -
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior {o
- doing:so and so long as, in Lender's sole opinion, Lender's interests in the Properly are not jeopardized. -
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory 1o Lender, to
protect Lender's interest, ) _
" . Duly to Protect. - Grantor agrees neither to abanden nor leave unattended the Property,- Grantor shall do all
“other acts, in addition 1o those acts set forth above in this section, which from the character and use of the
Properly are reasonably necessary to protect and preserve the Property.

" .. DUE ON SALE - CONSENT BY LENDER. lender may, at its option, declare immediately due and payable al

- sums szciired by this Mortgage upon the sale or transter, without the Lender's prior written cansent, of all or any -
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or' any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involiintary; whether by cutright sale, deed, instaiiment sale contract; land contract, contract for deed, leasehold
interest with a t<rm greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
~ heneficial interesl in-or to any land trust holding titie 1o the Real Property, or by any other mathod of conveyance
of Reali Property intercst. |f any Grantor is a corporation, partnership or limited liability company, transfer also -
includes any change i ovnership of more than wenty-five percent (25%) of the voting stack, parinership interests
ar limited liability comparly iiterests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise Is piohibited by federal law or by llinois law. .
?;}%S’ AND LIENS, The follo%ing provisions relating to the taxes and liens on the Property are a part of this

age. - :

Payment. Grantar shall pay wher due (and in all events prior to delinquencyg all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property.

and shall pay when due all claims ‘ar work done on or for. services rendered or materlal furnished to the
Property. Grantor shail maintain the Prop2rty free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for inz iien of taxes and assessments not due, except for the Existing
Indebtedness referred 10 below, and except 25 utherwise provided-in the following paragraph, = - :

Right To Contest. Grantor may withhold payment ¢ any tax, assessment, or claim in connection with a.qud
faith dispute over the obiigation’to pay, so long as LenJder's interest in the Property is not Aeogardized. M atien
e

arises or is filed as a result of nonpayment, Granicr siiall within fifteen (15) days after the lien arises or, If a
lien: {s {filed; within fifteen (15) days alter Grantor has nziize of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or 4 sufficient corporate surety bond or other seCurity
- satisfactory to Lender in an amount sufficient to discharge thr. lien c?Ius am{. costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sa'e under the dien. In any contest, Grantor shall
defend itsell and Lender and shall satisfy any adverse judumerit before enforcement against the Propeity.
Grantor shalt name Lender as an additicnal obligee uncer ary surely bond fumished in the contest
proceedings. v ,
- Evidence of Payment. Grantor shall upon demand furnish to Lender sctisfactory evidence of payment of the
- taxes or assessments and shall authorize the appropriate governmental orizia to deliver to Lender at any time
a writlen statement of the taxes and assessments against the Property. _

Notice' of ‘Construction. - Grantor shall notify Lender at least fitteen (15) days bejore any work is commenced,
any. services are furnished, or any materials are supﬁhed to the Property, it any miechanic’s lien, materialmen's
lien,-or other lien could be asserfed on account of the wark, services, or materials.” Grantor will upan reguest
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor.~urand will pay the cost
of such improvements. ,

r!;ﬂgPERTY‘ DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.

Mainténance of Insurance. Grantor shall procure and maintain poiicies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all

Im%rovements on the Real Property in an amount sufficient to avoid application of any coinsurance-clause, and

with. 3. standard morigagee: clause in favor of Lender, Palicies shail be written by such insurance companies

and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender certificates: of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior writien notice to Lender and not containing any disclaimer of the insurer's -
Hability-for faillure to gtme such notice, Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or-any-
other .person. Should the Real Property at any lime become located in an area designated by the Director of
the-Federal Emergency Management Agency as a special flood hazard area, Granior agrees to obtain and
maintain. Federal Flood. Insurance for the full’ unpaid. principal batance of the loan, up to the maximum poiicy -
limits.set "under the National Flood insurance Program, or as otherwise required by Lendes, and to maintain
such insurance for the term of the foan.

. Application. of Proceeds. Grantor shall promptly notify Lender .of any loss or damage to the Property. Lender
may make proof of loss if Grantor falls to do so within fifteen (15) days of the casuaity. Whether or not
Lender's securtty is.impalred, Lender may, at its election, apply the proceeds to the reduction of the
Incebtedness, payment of any lien affecting the Property, or the restoration and repair of the Propery. If
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Lender eiects to apply the proceeds to restoration 2nd repair, Grantor shall repair or replace the damaged or

- destroyed. Improvements.in. @ manner satisfactory to Lender. Lender shalf, upon satisfactory proaf of such

. expenditure, F,ay_:or reimburse Grantor from the ‘proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder, Any proceeds which have not been disbursed within 180 days afier their
receipt and which Lender has not committed to-the repair or restoration of the Proparty shall be used first to
‘pay any amount owgag; to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall ‘be applied to ihe principal balance of the. Indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Granior.

Unexpired Insurance at Sale.. Any unexplred .insurance shali inure to the benelit of, and pass 1o, the
purchaser of the Property covered by this Mortgage at. ang trustee's sale or other sale held under the
provisions of this Mortgagg, or at any foreclosure sale of such Property.

Compliance with Existing Indebledness. During the period-in which any Existing indebtedness described
below is In effect, comﬁ iance with the: insurance provisions contained in the instrument - evidencing such
Existing Indetedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent comypyiar.ce. with the terms of this Martgage would constitute a duplication of insurance requirement. If
any proceeds f'om the insurance become payable on loss, the provisions in this Mortgage for divisich of

chsgds shall -apply only to that ‘portion of the proceeds not payable to the holder ol the Existing
ndebtedness. o

- EXPENDITURES - BY- LTMGRR. | Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain: Existing Indebtedness in ‘good standing as required below, or if any aclion or progeeding is
cemmenced thal would maierially atfect Lender's interests in the.Propenty, Lender on Grantor's benalf may, but

_shall not be required 1o, 1ake ani-action. that Lender deems appropriate. Any amount that Lender expends In 50
doing wili bear interest at the vaté provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of regarment by Grantor.” All such expenses;-at Lender's option, will ta? be payable on demand, (b) be .
added to the balance of the credit iinz and be apportioned among and be payabie with any installment payments
to become due during either (i) the term o1 eny applicable insurance palicy or’ (ii} the remaining term of the Credit
Agreement, or (c) be treated as a balioon .nayment which will be due and’ payable at the Credit Agreement’s

. maturity. Thls_‘_ ortgage also: will secure gayment of these amounis, The rights Prowded for in this paragraph
shall be in addition to any other rights or any rzimedies to which Lender may he entitled on account of the defauit,
Any such action by Lender snall not be confitreed as curing the default so as to bar Lender: from any remedy that

it atherwise would have had.

.;&JA‘_I?HANTY; DEFENSE OF TITLE. The lollowing provisicns refating to ownership of the Properly are a part of this
Mortgage. - ‘ , ' : _
Tille. Grantor warrants.that: {a) Grantor holds.gouu and marketable litle of record to the Property in fee
simple, free-and clear of ali-llens and encumbrances: otlio, ¥:an those set forth.in the Real ProPerty description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or final title opinton
issued In favor of, and accepted by, Lender.in connection wita this Mortgage, and (b} Grantor has the full
right, power, and authority to execule and deliver this Mortgan<-io Lender.

Defense of Title. Subject to the exception in the paragraph abote, Crantor warrants and will forever defend -
the title to the Property -against the lawful claims of ajl persons. —ip the event any action or proceeding is
commenced that questions Grantor's tille or the interest of Lender under this Morlgage, Grantor shall defend
the actlon at Grantor's expense. Grantor may be the nominal party in suci proceeding, but Lender shail be
entitled to participate in the proceeding and to be represented in the praceiding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments. as Lender may request
from time to time to permit such participation. ‘

Compliance With Laws. Grantor warranis. that the Property and Grantor's use ¢l the Property complies with
all existing applicable laws, ordinances; and reguiaiions of governmental authorities. :

EXISTING INDEBTEDNESS. - The foliowing provisions concerning existing indebtcdriess (the "Existing
Indebtedness™) are a part of this Maortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior 10 an
existing lien. Grantor expressly covenants and agrees 10 pay, or see to the payment of, the Existing
Indebtedness and to prevent any defauit on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

Mo Modification, Grantor shalil not enter inte any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priorily over this Mortgage by which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The foliowing. provisicns relating to condemnation of the Property are a part of this Mortgage.

Application of Nel Proceeds. if all or any part-of the Property is condemned by eminent domain proceedings
or by any Pro_ceedingz or purchase in lieu.of condemnation, Lender may at its election require that ail or any
rtion of the net' Proceeds of the award be-applied 1o the Indebtedness or the repair or resloration of the
roperty, The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall- promptly. take such steps as. may be necessary to defend the action and obtain the award.
Grantor. may be the nominal party in such- proceeding, but Lender shall be entitled to participate. in the
proceeding. and to be represented In the proceeding by counsel of its own choice, and Grantor will deliver or
‘cause 1o, be delivered to Lender such instruments as may be requested by it from time to time to permit such
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. participation. | _
. {MPOSITION-OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following. provisions
relating:to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees .and Charges. Upon re(west-‘ by Lender, Grantor shali execute such documents in

" addition to'this Mortgage and take whalever other action is requested by Lender to perfect:and. continue
‘Lender’s_lien.on'the Real Property. ' Grantor shall-reimburse Lender for all taxes, as described below, to?ether;
with. ali expenses. incurred in recording,. perfecting or continuing this Mortgage, including without limitation all
taxes. fees, documentary stamps, and other charges for recording or registering this Mortgage,

Taxes. - The following shall constitute. 12xes to which this section applies: (a) a specific tax upon this type: of
Momﬁage, or upon all'or any part of the Indebtedness secured by this Morigage; (b) a specific tax on Grantor -
which Grantor is authorized or required to deduct from payments on the Indebledness secured by this type of
Morigage; {c) & tax on this type of Mortgage chargeable against the Lender or the holder Of the Credit
Agreement; and (d) a specilic 1ax on all or any partion of the Indebtedness or on ‘payments of principal and
interest made by Grantor, .

Subsequent 7Taves. If any tax to which this section_applies is enacted subsequent to the date of this
Mortgage,- this evani shall have the same effect as an Event of Default (as defined below}-. and Lender may
exercise-any or all of s available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax beice it becomes deiinquent, or %p)‘conlests the tax as provided ahove in the Taxes and
: :eﬂus%ecuon and deposhiswith Lender cash or a sufficient corporate surety bond or other security satisfactory
0 Lender. ' ‘ ’ o

SEC'U.RiTY ‘AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this #4artgage. ‘
Securlity: A?_reemenl. This instrumeint 3hall constilute a security agreement to the extent any of the Property
constitules Tixtures or other personar pitarty, and Lender shall have all of the rights of a secured party under
the Uniferm Commercial Cade as amended fium tims to time,

Security Interest.  Upon request by. Lenaar. Grantor shall execute financing statements and take whatever

other - aclion is requested by Lendér to perf:ct and continue Lender's security Interest in the Rents and

Personal. Property. - In: addition to: recordm% this vcrinage in the real property records, Lender may, at any
time, and-without further- authorization from Grantur, fie executed counterparts, copies or reproductions. of this

Moripage as a financing statement. Grantor shall reimburse Lender for all expenses incurrec in perfecting or
continuing this security interest. Upon default, Grantor s'all nssemble the Personal Property in a manner-and

at a.place.reasonably convenient to Grantor and Lender and make it avallable to Lender within three (3) days
. after receipt of writien demand from. Lender. - N o
Addresses.  The mailing addresses of Granter (debtor) and Lander (secured party), from which information -

concerning the security interest granted by this Mortgage may be-oblained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Morigage.

FURTHEH-[ASSURANCES;" ATTORNEY-IN-FACT. The following provisiciis relering to further assurances and
attorney~in~fact are a part of this Mortgage.

Further Assurances. At any time, and from time to fime, upon request of Lenrar-Grantor will make, execute

. and- deliver; or will cause t0 be made, executed or delivered, to Lender or to Lender's designee, and when
requested: by Lender, cause to be:filed, recorded, refiled, or:rerecorded, as the ¢ase inay be, at such times
and-in such offices and-places as Lender may deem approprlate, any and all such mo1gzges, deeds of trust,
securily- deeds, security’ agreements, financing statements, continuation statements, insiments of further
assurance, certificates, and other documents as may, in the scle opinion of Lender, be necassary or desirable -
in order 10 effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Credit
“Agreement; this Martgage, and the Refated Documents; and (b) the liens and security interests crogted by this
Mortgage:en the Prope‘rt%: whether-now owned-or hereafter acquired by Grantor. . Unless prohibitzd..v law or
agreed-lo the conlrary by Lender.in writing, Grantor shall reimburse Lender for all costs and’ Zrpenses
incuriet in connection with the matters referred to in this paragraph.

- Atorney-in-Fact. If Grantor fails to do any of the thin%s referred to in the preceding paragraph, Lender may
do so:for and in the name of Grantor and at Granfor's expense. For such purposes, Grantor: hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, de_lwering
filing, recording, and doing all other things as may be necessary or desirabie, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. if Grantor pays all the Indebtedness when due, terminates the credit line account, and
: othemuse:ger_f_orms all the obligations rmPosed upon Grantor under this Mortgage, Lender shall execute and
deliver to-Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financing
statement on. file evidencing Lender's security interest it the Rents and the Personal Property.. Grantor will pay, if
.ﬁermatt_ed_:-by. applicable law, any reasonabie. termination fee as determined by Lender from time to:time. " If;
owever:payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on’
the‘-'lndeb,te ness-and:therealter Lender is forced to remit-the amount-of that payment (a) to"Grantor's trustee in
bankruptey-or to ang sirnilar J)erson under.any federal or state bankruptcy faw or law for the refief of debtors; ().
by reason cf.any judgment, decree or order of any court or administrative body having jurisdiction over- Lender or

. any of Lender's property, or fc) by: reason of any settlernent or compromise of any claim made by Lender with-any
claimant: including without limitation Grantor), the Indebledness shall be considered unpaid for the purpose. of
enforcement of this Mortgage and this: Mortgage shall continue to be effective or shall be reinstated, as the: case-
may: be,.‘notwithstanding " any. cancellation-of this Mortgage- or of any nole or. other instrument . Qr agreement
evidencing the Indebtedness and the Property will contintie 1o secure the amount repaid or recovered to.the same
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extent as If that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlernent or compromise relating to the Indebtedness or to this Mortgage.

DEFAULY. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:!." (a) Grantor commits fraud- or makes a material misrepresentation at any time in connection
with the credit line account.” This can include, for example, a false siatement about Grantor's income, assets
tiabilities, or any. other aspects of Grantor's financial condition, (o) Grantor does not mest the_.regay_ment 1erms of
the credit line account.. (c[)\Grantor\’s.acnon or inaction adversely affects the collateral for the credit line acCount or
Lender’s rights In the collateral. This can include, for example, failure 1o maintain required insurance, waste or
destructive use.of.the dwelling, fallure to pay taxes,-death of all persons liable on the account, transfer of title or -
sale of the dwelling, creation of a lien on the dwerlmg without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurience of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in additior: 1o any other
.tights or remediez provided by law:

Accelerate lncebledness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtesiness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay. _

.UCC Remedies. Wity respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a'secured rarty unger-the Uniform.Commercial Code. E .

Collect Rents. Lender shai® have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, includina.amounts past due and unpaid, and apply the net proceeds, cver and above
Lender's costs, against the Indebledness, In furtherance of ih1s right, Lender may require any tenant or other
user of the Property to make Dayrants of rent or use fees directly to Lender. {f the Rents ‘are collected by
Lender, then Grantor irrevocabiy” designates Lender -as Grantor's attorney-in-fact to endorse. instruments
receivet in payment thereof in the narse of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users 0 Lender in response to Lender’s demand shall satisly the obligations for
which the payments are made, whethcr or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagrapn etiher in person, by agent, ar through a receiver,

Mortgagee in Possession. Lender shall have iiie right {0 be placed as rnortgagee in possession or to have a
- receiver appointed-to take possession of all or anv-gart of the Property, with the power to protect and preserve
- the Propeny, to operate the Property preceding foreciosure or sale, and to coltect the Rents from the Property
-and apply the proceeds, over and above the .voel of the recelvership, against the Indebledness. The

mortgdgee ;-.in‘?ossession or receiver may serve without bond it permitted by law.” Lender's right to the
appointment of a recelver shall exist whether or not-the apparent value of the Properly exceeds the
In eFﬁedness by a substantial amount. Employment by Lencer shall not disquality a person from serving as a
receiver. __ _

Judicial Forecliosure. Lender may obtain a judicial decree foieclosing Grantor’s interest in ali or any part of
the Property.

Deﬂciency'fdudgmenl.- |f permitted by appiicable law, Lender may ohtain a judgment for any deficiency

remaining in the indebtedness due to Lender after application of all amiovnts received from the exercise of the

rights provided in this section.

Other Remedies.. Lender shall have all other rights and remedies providad in this Morigage or the Credit
Agreement or available at law or in equity.

Sale of the Properly. To the extent permitted by appiicable law, Grantor hereby wais/es any and all right to°
have the property. marshalled.. In exercising-its rights and remedies, Lender. shall be fie« to gell.all or any pan
of the Property together or separately, in one.sale or by separate sales. Lender shallas antitled to bid at any
public sale on ali or any portion of the Property. :

Nofice of Sale. Lender shall give Grantor reasonable notice of the time and place of any qublic sale of the .
Personal Property or of the time after which any private sale or other intended d:spositl'o.*. ol the Personal
Praperty Is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies, A waiver Dy any party of a breach of & provision of this Mortgage shall not
constitute a waiver of or prejudice the partcr's rights olherwise to demand strict comphance with that provision
or any other provision, Election by Lender 1o pursue any remedy shall not exciude pursuit of ang other
remedy, and an election to make expendituras. or take action to perform an obligation of Grantor under this
Mortgage after fajlure of Grantor to perform shail not alfect Lender's right to declare a default and-exercise Its
remedies under this Morigage.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled 10 recover such sum as the court may ad,udge reasonable as attorneys’
fees at trial-and on-any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion-are necessary at any time for the protection of its Interest or the
enforcement of jts rights shail become.a part of the indebtecness. payable on demand and shall bear interest -
from the date of expenditure- until repaid at the rate. provided for in the Credit Agreement, Expenses covered
bﬁ this paragraph include, without limitation;however subject to any limits under apjlicable law, Lender's
aftorneys’ .tees and: Lender’s legal expenses whether or not there is a fawsuit, including atterneys’ fees for
bankruptcy proceedings Jnnc!udmg efforts to-madify. or vacate any automatic stay or injunction), ap{)eals,and
21y anticipated -post-judgment collection services, the cost of searching records, obtaining tile repotis.

{including forecl.os'ure_ _-rgpor;s). surveyors' reports, and appraisal fees, and title ingt‘?ﬁzgécﬁiﬁeaex!em
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ermitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
aw, - o .
MOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation anY
‘notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when - actually delivered, or when deposited with a nalionally recognized overnight courier, or, i
malled, shali be deemed elfective when deposited in the United States mail first class, certified or registered mai,
ostage. prepaid, directed to the addresses shown near the beginning of this Mortgage: Any party may change its
address for notices under this Mortgage by giving formal written notice to the other parties, specntz ng that the
urpose of the nalice is to change the party’s address. All copies of notices of foreclosure from the holder of any
ien which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage.  For notice purposes, Grantor agrees 1o keep Lender informed at all times of Gramor's current address.

MISCELLANEOUS PROVISIONS. The following miscellanaous provisions are a part of this Mortgage:

Amendments; This Mortgage, together with any Related Documents, constitutes the entire understanding. and

agreement of the.oarties as to the matters set forth in this Mortgage. No alteration of or amendment to:this
artaage shall-ue pifective unless given in writing and signed by the party or parties sought to be charged or

bound by the alleratian or amendment. :

Applibable Law, Thaie Mortgage has been delivered to Lender and accepted by Lender in the State of
linois, - This Mortgage snall be governed by and construed in accordance with the laws of the State of
Ninois. ‘ ' '

Caption Headings. -Caption h<acings In this Mortgage are for convenience purposes only and are nat to be
used'to interpret or define the provisions of this Mortgage.

Merger, There shall be no merger ol th interest or eslate created by this Mortgage with any other interest or
estate in the Property at any time heid-oy or for the benefit of Lender in any capachty, wittiout the written

consent of Lender.

Multiple Parties.. All-obligations of Grantor undze this Mortgage shall be foint and several, and all references
fo Granior shall mean each and every Granior. -This means that each of the persons signing below is
respansible for all obligations in this Mortgage. -

Severalyillty, If a court of competent jurisdiction fids any provision of this Mortgage to. be invalid or
unenforceable as to any person or clrcumstance, such nincing shall not render that provision invaiid -or
unenforceable as 1o any other persons or circumstances.. !f feasible, any such offending provision shall be
deemed. o be modified o be within the limits of enforceability o~ validity; however, if the offending provision
cannot be so modified, it shall be stricken and all cther provisiura of this Mortgage in all other respects shall
remain valid and enlorcaable.

Successors and Assigns. Subject-to the limitations stated in this Margege on transfer of Grantor's interest
this Mortgage shall be” binding. upen and inure to the benefit of the partizs; their successors and. assigns. b
ownership:of the Property becomes vested in a person other than Graner, Lesder, without notice. to Grantor

may deal. with Grantor’s- successors with reference to this Mortgage ani the Indebtedness by way of
forbearance or-extensicn without releasing Grantor from the obligations of this-sitaage or liability under the

Indebtedness. .
Time Is of the Essence. Time is of the essence In the performance of this Mortgage:

Walver. of Homestead ‘Exemﬁtion. Grantor hereby releases and waives al riﬁhts ani benefits of the
homestead exemption iaws of the State of fllinois as to all Indebtedness secured by this Moitcage.

Waivers and Consents, - Lender shall not be deemed to have waived any rights under this Mort jage (or under
the Related Documents) uniess-such waiver Is in writing and signed by Lender, No delay or anisicn on the
part:of: Lender In exgrcnsin%_any right shall UPerate as a walver of such right or any other right, A waiver by
any party of a provision of this Morigage shall not constitute & waiver of or prejudice the party's right otiiciwise
to demand strict. compliance with that’ provision or any other provision, No prior walver by Lender, ner 2y
course. of dealing befween Lender and Grantor, shall constitute a waiver of any of Lender's rights or any o
Grantor's obligations as to-any future transactions. Whenever consent by Lender is required in this Mortgage, -
“the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent (s requirad.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

S )5

o —

// //4//2,_/&4

Joarine !-’ Lw'erl -

INDIVIDUAL ACKNOWLEDGMENT

STATE OF )

COUNTY OF\ M,/ k'/ M U 1)55

On this day before me, the undersigned N(géry Pubtc, personally appeared Dominick Libreri and Joanne F,
Libregl, to me known to be the individuals described in and who executed the Mortgage, and acknowledged that
tani deed, fpr the uses and purposes therem mentioned.

day' o7

Residirg at

Notary Public in and for the State of

ORI B
fgL’l]‘n"l AL &% i\ﬁ ,_Rp:

My commission expires amau e 6TATL OF ILUINOIS

ll\J[lil\

MY cmnm,,zowls YT UL 12199

‘ LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.22b (c) 1997 CF) ProServices, Inc.. Al rights reserved.
{IL~GO3 LIB.LN L.2.0VL}
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