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THIS MORTGAGE ("Security Instrument”) s gi/cn onMay 14, 1897 . The monigagor is
FELIMON T. NONOG AND SUSAHA P. NOMGC, HUSBAMND AND WIFE, AS
JOINT TENANTS
("BorroWer"). This Security instrument is given to
AMERICAN MORTGAGE SOLUTIONS, ING.
which is organized and existing under the laws of THE STATE OF OdJU , and whosé
addressis * 30 NDRTHWOODS BOULEVARD
WORTHINBTON, OHIO 43235 ("Lender”}, Qorrower owes Lender the principal sum of
One Hundrad Twenty-3ix Thousand and No/100 ~e=mrmmvumamcsrmiceroemnn e —cnan
Dol'ar= (US. § 126,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securily Instrumeit (“Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on June 1, 2027 . This Sccurity

Instrument secures (o Lender: () the repayment of the debt evidenced by the Note, with interest. and atl renewals, extensions and
modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragrash 7:to protect the securily of
this Security Instrument; and (¢} the performance of Borrower’s covenanis and agreements under this Secursy Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following ’ﬂesm!uﬁ oroperty located in
CooK County, IHlinois:

97358398 ,
Pacel ID#: 13-15-206-023 "{'6/9))

which has the addressof 4733 N. KARLOV AVENUE CHICAGD {Street, City],
Ilinois 60630 {Zip Code] ("Property Address");
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TOGETHER WITH ali the improvements now or hereafler erected on the property, and all easements, appurienances, and
fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORRGOWER COVENANTS that Borrower is lawfully scised of the esiate hereby conveyed and has the right to morngage,
grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of recerd, Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject (o any encumbrances of revord.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction to constituie a uniform securily instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promply pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance, ~ Subject o applicable law or to a writicn waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Notz, until the Note is paid in full, a sum ("Fuads"} for: (s) yearly taxes
and assessments whic!i may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Progerty, if any; (c) yearly hazard or property insurance premiums; (d} yearly flood insurance premiums, if
any; (¢) yearly mortgage iniorupce premiums, if any; and {f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, ir. liew of the payment of mortgage insurance premiums, These items are called “Escrow Hems."
Lender may, at any time, collect and hiv'd Funds in an amount not to exceed the maximum amount a lender for & federally related
mortgage loan may require for Borrowsi's escrow account under the federal Real Estate Seulement Procedures Act of 1974 &
amended from time to 6me, 12 U.S.C, Seciion 2601 et seq, ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If 5o, Lender may, a any time, collccL.un<-hold Funds in an amount not 10 exceed the lesser amount Lender may
cstimate the amount of Funds due on the basis of currept-data and reasonable esiimaies of expenditures of future Escrow Tiems or
otherwise in accordance with applicable law,

. ‘The Funds shall be held in an institution whose deposiis 7rc insured by a federal agency, instrumentality, or entity (including

Lender, if Lender is such an institution) or in any Federal Fom: “oan Bank. Lender shall apply the Funds 1o pay the Escrow
Items, Lender may not charge Borrower for holding and applying e Funds, annually analyzing the escrow account, or verifying
the Escrow Iiems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make.such a charge.
However, Lender may require Borrower to pay a one-time charge for-2n iadependent real esiate (ax reporting service used by
Lender in' connection with this loan, unless applicable law provides otherwis. Unless an agreement is made or applicable law
requires intercst lo he paid, Londer shall not be required to pay Borrower any.ipicrest or camings on the Funds, Borrower and-
Lender may agree in writing, however, that interest shall be paid on the Funds, Lende: shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits io the Funds and the purm2se for which cach debit 1o the Funds was
made, The Funds are pledged as additional security for all sums secured by this Security Instumeat,

If the Funds held by Lender exceed the amounts permiticd to be held by applicable law, Lender shall account to Borrower {or
the excess Funds in accordance with the requirements of applicable law. IT the amount of the Furds lie'd by Lender a1 any time is
nat sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in sur'« ease Borrower shall pay
to Lender the amount necessary o make up the deficiency. Borrower shall make up the deficiency in %o more than twelve
monthly payments, 2t Lender's sole discretion,

Upon payment in full of ail sums secured by this Securily Instrument, Lender shall promptly refund to Bo.rowe: any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 10 the acquisition oi sai¢.of the
Property, shall apply any Funds held by Lender al the time of acquisition or sale as a credit against the sums secursa by, this

Security Instrument,

3, Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragrapns
1 and 2 shall be applied: first, 1o any prepayment charges due under the Notz; second, to amounts payable under paragraph 2;
third, to inierest due; fourth, to principal due; and last, to any laie charges due under the Note, _

4. Charges; Liens, Borrower shall pay all taxcs, assessments, charges, fines and impositions atributable to the Property
whicly may auain priority over this Security Instrusnent, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if ot paid in that manner, Borrower shall pay them on time direcly to the
person owed payment. Borrower shall prompily furnish 10 Lender all notices of amounis to be peid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the Lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends againsl enforcement of the lien in, logel proceedings which in the Lender's opinion operate (o prevent the
enforcement-of the kien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the Lien to
this Secqrity. Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Insirument, Lender may give Borrower a rotice identifying the lien. Borrower shall satisfy the lien or tzke one or; moge -

bt

 of the actions st forth above within 10 days of the giving of notice. &l
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S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "exicnded uovcrage" and any other hazards, including floods or
flooding, for which Lender rcqmres insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insprance carrier providing the insurance shall be chosen by Borrower subject Lo Lender's approval which shall not
be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall includc a standard mortgage clause. Leader shafl
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give w Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier ang Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened, If the resioration or
repair is not economically feasible or Lender's securily would be lessencd, the insurance proceeds shall be applied to the suins
secured Dy this Security Instrument, whether or not then due, with any excess paid o Borrower. If Borrower sbandons the
Property, or does rov answer within 30 days a notice from Lender that the insurance carrier has offered 1o scule a claim, then
Lender may collect the insnrance proceeds. Lender may use the procecds to repair or restore the Property or 10 pay sums sceured
by this Security Instrument. whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borioveer ntherwise agree in writing, any application of proceeds to principal shall not extend or postponc
Lhc due date of the monthly paymcpis referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is scquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass o Lender to the extent of the sums secured by this Security Instrument immediatcly
prior to the acquisition.

6. Occupancy, Preservation, Maintenazice and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borower shall occupy, cstablish, and use the Propery as Borrower's principal residence within sixty days afler the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year afier the
date of occupancy, unless Lender atherwise agrees ii writing, which consent shall nol be unrcasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrowsr's control, Borrawer shall not destroy, damage or impair the Property,
allow the Property f0 deteriorate, or commil waste on the Propeity. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's gona faith judgment could result in forfeiture of the Praperty or
otherwise malenally impair the lien created by this Security Instruméni or Lender's security interest. Borrower may curc such a
default and reinstate, as provided in paragraph 18, by causing the acio: or proceeding o be dismissed with a ruling that, in
Lender's good faith cetermination, precludes forfeiture of the Borrower's iarest in the Propcrty or other material impairment of
the lien created by this Security Instrument or Lender's sccurity interest, Borrewer shiall also be in defaull if Borrewer, during the
loan application process, gave materially false or inaccurate information or statements ¢ Lender (or {ailed to pravide Lender with
any materigl information) in connection with the loan evidenced by the Note, wic’uding, bal not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence, If this Secwiity (=strument is on & leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propert;;-the leasehold and the fee title shall
not merge. unless Lender agrecs o the merger in writing,

7. Protection of Lender’s nghts in the Property. 1f Borrower fails o perform the covenants pnd-agreements contained in
this Security Instrument, or there is a legal proceeding dhiat may significantly affect Lender’s righis in/th> Property (such as a
proceeding in bankmptcy, probatz, for condemuation or forfeiture or 10 enforce laws or regulations), ther, Lsrier may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's iCi'ons may include
paying any sums secured by a licn which has priority over this Security Instrument, appearing in court, yaying reaspnable
altorneys’ fees and entering on the Property to make repairs. Although Lender may teke action under this paragraph 7, Lender
does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securcd by this Security
Instrament. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear interest from the daie of
disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender requued morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any veason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required (o
obtgin coverage substantially equwa]ent 10 the morigage insurance previously in effect, al a cost substantially cquivalent to the
cost to Borrower of the morigage insurance prcv:ously in effect, from an aliernale mortgage insurer approved by Lender, If
substantially cquivalent mortgage insurance coverage is not availabie, Borrower shall pay 1o Lender each month a suin equal o
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will acccpl. use and rcmm these payments as a loss reserve in licu of mortgage msurancc. Loss rese
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payments may no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approvcd by Lender again becomes available and is obtained. Borrower shall pay the
premiums requu'ed to maintain mortgage insurance in effect, or 1 provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or is agent may make reasonable cntries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemmnation or other waking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial iaking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccunty Tnstrument shall be reduced by the amount of the proceeds multiplied by Lhe following fraction: (a) the total amount of
the sums secured iminediately before the iaking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance sl b2 paid to Borrower, In the event ofa partial taking of the Property in which the fair market value of the -
Property immediately befir the takmg is less than the amount of the sums secured immediately before the taking, vnless
Borrower and Lender othcrwise agree in writing or unless applicable law otherwise pravides, the procecds shali be applied o the
sums secured by this Security Instrataent whether or not the sums are then due.

1f-the Property is abandoned by Forrower, or if, after notice by Lender to Borrower that the condemnor offers o make an
award or seitle a claim for damages, porrower fails 1o respond 10 Lender within 30 days after the date the notice is given, Lender

is authorized o collect and apply the proverds,at its option, cither (o restoration or repair of the Property or o the sums secured
by this Security Instrument, whether or nat then duc

~ Unless Lender and Borrower othezwise agre in writing, any application of proceeds o principal shali not extend or postpone
the due date of the monthly paymenis referred to in parr.graphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Leides Mot & Waiver, Extension of the time for payment or modification
of amomzauon of the sums secured by this Security Instru(nent granted by Lender to any Successor in intesest of Borrower shall
not opetau: w release the liability of the original Borrower or(Boriower's successors in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse ¥ extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demiard made by ihe ongmal Borrower or Borrower's successors
in interest.. Any forbearance by Lender in exercising any right or remeay shill not be a waiver of or preclude the exercise of any
right or remedy.

12'._Success_ors and Assigns Bound; Joint and Several Liability; Co-sizaers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lend:r and. Borrower, subject to the provisions of
paragraph. 17, Bormower's covenants and agreements shall be joint and several. Ary Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (4). is co-signing this Security Instrument enf, to morigage, grant and convey- that
Borrower s interest in the Property under the ierms of this Security Instrument; (b) is notparsenally obligated to pay the sums
secured by this Security Instrument; anG (¢) agrees that Lender and any other Borrower may agiee 10 exiend, modlfy. forbear or
make any ‘accommodations with regard to the terms of this Security Instrument or the Note without th=i Somower’s consent,

13. Loan Charges.  If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or (o be collected in crarection with the Joan
exceed the pcrmmcd limits, then: () any such loan charge shall be reduced by the amount necessary lo reduce the charge to the
permitted limit; and (b} any sums already collecied from Borrower which exceeded permitied limits will be retwid=1 to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 10
Barrower. If & refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14, Noticas. Any riotice to Borrower prowded for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be direcied to the Property Address or
sy other address Borrower designaics by notice 0 Lender. Any notice to Lender shall be given by first class mail o Lender's
address stated herein or any, other address Lender designaies by notice to Borrower. Any notice provided for in this Security
Inslrumentahall be deemed o have been given to Borrower or Lender when given as provided in this paragraph.

15, Govemmg Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction.in which the Property is located. In the event that any pmvxsmn or clause of this Security Instrument or the Note
vonflicts: wiih applicable law, such conflict shall rot affect other prowsnons of this Security Instrument or the Note which can be
given effect ‘without the conflicting provision. To this end the provisions of this Security Instrument and the Note are dectared to
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneﬁcia! Interest in Borrower. If all or any pan of the Property or any interest in it is
3 sold or transforred {cr if a beneficial interest in Borrower is sold or iransferred and Borrower is not & natural person) without
4 Lender’s prior written consent, Lender may, at iis option, require immediate payment in ful) of ail sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

% Securily Instrument,

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice s delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Ripht to Reinstate. If Borrower meets cenain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Insgrument; or (b) exry of a judgment enforcing this Security Instrument, Those conditions arc that Borrower: (a) pays Lender all
sums which then woul*be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covinas or agreements; (c) pays afl expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonable avarr evs' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shail continue ancharges. Upon reinstatement by Borrower, this Security Instrument and the obligations securcd
herchy shall remain fully effective a3 i1 w0 acceleration had occurred. However, this right o reinsiaie shall not apply in the case of
acceleration under paragraph 17. ‘

19, Sale of Note; Change of Loan Servicer, The Nole or a partial inicrest in the Note (together with this Security
Instrument) may be sold one or more times withoul prior notice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) tha: collects monthly paymeriz due under the Note and this Security Instrument. There aiso may be ane or
more changes of the Loan Servicer unrelated o a s22.sf the Note, If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with peipiraph 14 above and applicable Jaw. The notice will stie the name and
atidress of the new Loan Servicer and the address 10 which payments should be made. The notice wil) also contain any ather
information required by applicabie law.

20, Hazardous Substances. Borrower shall not cause or jemait the presence, use, disposal, storage, or release af any
Hazardous Subsiances on or in the Property. Borrower shall not do, @ig~ allow anyone clse io do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senteices shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardons Substances that are generally racognized to be appropriaie o normal residential uses
and io maintenance of the Property.

Borrower shall prompﬂy give Lender written notice of any investigation, tlaim.-demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any iJ:ecrdous Substance or Environmental Law
of which Borruwer has actual knowledge. If Borrower learns, or is notified by any goverumeatal or regulatory authorily, that any
removal or other remedlanon of any Hazardous Substance affecting the Property is necessiry, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxir or hazardous subsiances by
Environmental Law and. the following substances: gasoline, keroscne, other flammable or ioxic-petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this' paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property it located thal relate
to health, safesy or environmental protection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration foliowing Borrewer’s breach of

any covenant or agveement in this Security Instrument (but not prior te acceleration under paragraph 17 unless.

applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢)
a date, not less than 30 days frusn the date the notice is given to Bosrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defauit or any other defense of Borrower to acceleration and foreclosure. If the defanit is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in fuli of all sums secured by this

. Security Instrument without, further demand and may foreclose this Security Tnstrument by judicial proceeding, Lender

shall be entitied to collect all exponses’incurred in pursuing the remedies provided in this paragraph 21, including, but not
Limited to, reasonable attorneys’ fves and costs of title evideace,
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25. Release, ﬂpon payment of all sums secured by this Securily Instrument, Lender shall release this Security Instrument

without charge to Borrower, Borrower shall pay any recordation costs.
- 23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. 1f one or more riders arc exectted by Borrower and recorded together Wllh this
Secumy Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument ag if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
[X] Adjustable Rate Rider [] Condominium Rider ("] 14 Family Rider
[ Graduated vqymem Rider (] Planned Unit Development Rider ] Biweekly Payment Rider
[ Balloon Kide LI Rate Improvement Rider (7 Second Home Rider
] VA Rider Other(s) [specify] .
o " BO’Q cscption

BY SIGNING BELOW, Borrower accepis and agress o rhe terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and reorrled. with it. ,

Witnesses: 1/

S i, SN / (Seal)
,FELIHBN T. NONOG -Borrower

(Scat)

-Baorrawer

(Seal)

-Romrower

-Borrower

STATE OF ILLINOIS, COOK Courér ss:

I, L 5 CM ,aNomryPubhc in and }orsaldnm.l and state do herzby certify that
FELINON T. NONOB and SUSANA P. NONOB 4, -/, / z,d wife

, personaﬂy known 10 me 10 be the sume person(s) whose name(s)

subscnbcd 10 the foregoing instament, appeared before me this day in person, and acknowledged that they
signed and delivered the said insirumentas  their  frec and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 14th day of May , 1897

My Commission Expires:
! Nolary Publlc

97358298
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B ADJUSTABLE RATE RIDER

_r? {LIBUR 6 Month Index (As Published In The Wall Streel Journal) - Rate Caps)

Y

'y THIS ADJUSTABLE RATE RIDER is made this 14%h day of May ,
] 1887 , and js incorporated into and shall be deemed to amend and supplement the Monigage, Deed of

Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) 1o
secure Borrower’s Adjustable Rate Note (the "Note™) to
AMERICAN MORTGAGE SOLUTIONS, INC.

(the "Lender”) of the same date and covering the Property described in the Security nsirument and locaied at:

4733 K. KAGILJY AVENUE, CHIDAEC, IL 60630
{Prapenty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In adcition to the covenants and agreements made in the Security
Instrument, Borrower and Lender [urther coveaart 2nd agree as foliows:

A.INTEREST RATE AND MONTHLY PAYMEN ¢ CHANGES
The Noie provides for an inilial interest rate of §,8000 %. The Noie provides for
changes in the interest rate and the monthly payments, as {ohews:

4. INTEREST RATE AND MONTHLY PAYMENT CHANCEY

(A) Change Dates

The interest rate I will pay may change on the first day of Deceroat , 1897 , and on that day
every BTH  month thereafter. Each date on which my interest rate cousd change is called a "Change Dare.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Iriex, The “Index” is the average
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London market ("LIBOR"), as
published in The Wall Street Journal, The most recent Index figure available as of e firt business day of the
month immediately preceding the month in which the Change Dae oceurs s called the "Curen! Index.”

If the Index is no longer available, the Note Holder will choose a new Index that is baszd spon comparable
information. The Note Holder will give me notice of this choice.

{C) Calcnlatiop of Changes
Before each Change Date, the Note Holder will caiculate my new inlerest ratwe by adding Five and Five-
Hundradths percentage point(s) ( 5.0500 %)

10 the Current Index. The Note Holder will then round the result of this addition io the nearest one-gighth of one
percentage point (0.125%). Subject to the fimits stated in Scction 4(D) beiow, this rounded amount will be my new
interest rate unti} the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX {AS PUBLISHED IN THE WALL STREET
JOURNAL) - Singla Family - FNMA Uniform Instrument
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The Note Holder will then determine the amount of the monthly payment that would be sufficient io repay

the unpaic principal that L am expected (o owe at the Change Dale in full on the Mauity Date at my new interest
- rale in substantially equal payments. The result of this calculation will be the new amount of my monthly payment

(D) Limits on Interest Rate Changes

The interest rate [ am required o pay at the first Change Date will not be greater than 10.9000. %
or less than 9.9000 %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than  One
percentage point(s) { 1.0000 %) from the rate of inlerest J have been paying for the preceding
G months, My inlerest rate will never be greater than 15,9000 %. or less than

(E) Effective Date of Changes : 2.30007.

My pzw interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment daie after the Change Date until the amount of my monthly
payment changzs again,

{F) Noticcuf Changes

The Note Hokwn will deliver or mail o me a notice of any changes in my interest rate and the amount of my
monthly payment befors th2 cffective dae of any change. The notice will include information required by law to
be given me and also the 1eienhene number of a person who will answer any question I may have regarding the
notice.

B. TRANSFER OF THE PROPLETY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secunty Jnszument is amended to read as follows:

Transfer of the Property or a Eeneficial Intercst in Borrowey, If all or any part of the Property or any
interest in it is sold or transferred (or if a benicficial interest in Borrower is sold or ransferred and Borrower is not
a natural person) without Lender's prior writler consent, Lender may, at ils option, require immediate payment in
full of all sums secured by this Security Instrunent, However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date i this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes 10 be submitted to Lender-information required by Lender to evaluaie the intended
transferes s if a new loan were being made (o the trans{2:e<; and (b) Lender reasonably determines that Lender’s
security wiil not-be impaired by the Joan assumption and the: the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may churze-a reasonable fee as a condition 1o Lender's
consent (0 the Joan assumption, Lender also may require the transferes to,sign an assumption agreement tha is
acceptable to Lender and that obligates the. transferee 1o keep all the promices and agreements made in the Note
and in this Security Instrument. Borrower will continue (o be obligated unde: i Note and this Security Instrument
enless Lender releases Borrower in writing,

. If Lender exercises the option to requise immediate payment in full, Lende. shall give Borrower notice of
* acceleration. The notice shall provide a period of not less than 30 days from the dai: the notice is delivered or
mailed within which Borrower must pay all sums secured by Lhis Security Instrument. it Borrower fails to pay
these sums prior- to the expiration of this period, Lender may invoke any remedies permiupd by this Security

Instrument withoul further notice or demand on Borrower.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comained it this Adjustable

Rate Rider.

: M%”’a/ ’7’&542@4/ s
_‘USAHA P. NONGG ﬂ —ow)

-Borrower

(Seal)

-Borrower

(Seal)

-Bormower

97358398
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Lot 16 in John Miller Irvius, Tark Addition in the East 1/2 of the Northeast 1/4 of Section 15,
Township 40 North, Range 13, Zast of the Third Principal Meridjan, in Cook County, Hinois,

COGK COUNTH
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