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Loan # 97249

THIS MORTGAGE ("Security lnsiiment”) is given on May 2, 1997 . The mortgagar is

SALYADOE MELERO AND MARIA DEL CARMEN MELERO, IN JOINT TEMANCY

("Borrower”). This Sectrity Instrument iy given to

JV5s FINANCIAL GROUD, INC,

which is organized and existing under the faws of THE STRAE OF ILLINOIS , tmd whose

address is 11018 SOUTHWEST HIGHWAY, PALCS HILLS, ILLINCIS 60465
1endery. Borrower owes Lender the principal sum of

e TS e e m m w e e M s s -

R Dollars(U8. 8§  68,000.,00 )3
This debt is evidenced by Borrower's note dated the same dite as this Secuidty Instrument ("Note"), which provides for
monthly pay meits, with the full debt, if not paid earlier, due and payable on June 4, 72027 .
‘This Security tustrement secures to Lender; (@) the repayment of the debt evidenced by (h: Note, with interest, and all renewais,
extensions and moditications of the Note; (b) the payment of il other sums, with interesi, advanced under puragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenznts nd agicements under this
Seeurity Insirument and the Note. For this purpose, Borrower does hereby morngage, grant and euiivey in Lender the following

described Tpropen located in COOK Caunty, Illinois:
LOT 43 TN BLOCK 30 IN THE CIRCULT COURT PARTITION OF THE SOUTHRAST 1/4 OF
SECTION 11, TOWNSHIP 35 MORTH, RANGE 18, EAST OF THE THIRD PRINCIPAL
MERIDIAN, {(EXCEPTING LAND BELONGING TO THE SOUTH CHICAGC RAILRGAL COMEANY) ,

IN COOK COUNTY, ILLINOIS.

STILTET8

_ TAX ID #: 21-32-423-004-0000 , .
which has the address of 8609 SOUTH MUSKEGON AVENUE, CHICAGO {Street, Ciry)

Hlinois 60G6I7-3126 (Zip Codet ("Propenty Address”);
ILLINOi&ﬂSi {;m Fonily FNMAFHLMC UNIFORM

o i {4 INSTAUMENT Form 3014  3/90
m.snnl') |9501|f\,] ;‘ { ‘ . Amended 5/91 "
VEAP MORTQAGE FORMS - (B00)521.72%) "
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TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, appurienances, and
fixtures now or nercafter a part of the property. All replacements and addditicns shall also be covered by (his Security
Instrument. All of the foregaing is referred to in this Sccurity Instrument as the “Froperty.” -

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant an convey the Proparty and chac the Property is vaencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property aguinst all claims and demands, subject 1o any encumbrances of record, |

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenaats with limited
variations by jurisdiction o constitute a uniform securily instrument covering real property.

UNIFORM COVYENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal und Interest; Prepuyment and Late Charges. Borrower shall prompily pay when due the
principal of and imerest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2, Funds for Taxes and Lnsurunce. Subject 10 applicable law or 1o a writlen waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yeatly taxes
and assessments which may atlain priority over this Security Instrument as # lien on the Property- {b) yearly leasehold payments
or ground rents oa e Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mestpnge insurance preminms, if any, and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragezpi R, in lieu of the payment of morigage insurance premiums. These items are called "Eserow Items.”
Lender may, at any time, co'wet and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally
relaied mortgage loan may reguise for Borrower’s escrow account under the federal Real Esue Setlement Procedures Act of
1974 as amended from time to tirie, 12 V.8.C. Section 2601 er seq. ("RESPA™), unless another law that applies 1o the Funds
sets a lesser armount, If 5o, Lended may. at any tume, collect and hold Funds in an amount not to exceed the lesser amouni.
Lender may estimate the amount of Fuads daz on the basis of current data and reasonable estimates of expenditures of future
Escrow ftems or otherwise in accordance with azplicable law.

The Funds shall be held in an instituton whose deposits are insured by o federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution; o in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow {tems. Lender may not charge Borrower far (tol lirg and applying the Funds, wiuaily analyzing the ¢scrow account, or
verilying the Escrow lteras, unless Lender pays Borrow:: titerest oo the Funds and applicable faw permits Lender 1o make such
a charpe. However, Lender may require Borrower to pay a nac-time charge for an independent real cstale tx reporting service
used by Lender in conneciion with this loan, unless applicabls law provides oihierwise, Unless an agreement is made or
applicable law requires interest lo be paid, Lender shall not be vequiced o pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest-¢%pt be paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of siie Funds, showing credits and debits to the Funds and the purpose for which each
debit 1o the Funds was made, The Funds are pledged as additional security [orall sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitied to be held by zpplizable law, Lender shall account 10 Borrower
for the excess Funds in accordance with the requirements of applicable law. 1f the umount of the Funds held by Lender at any
time is not sufficient to pay the Escrow lems when due, Lender may so notify Borroveor in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall‘maie up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of alt sums secured by this Security [nstrument, Lender shall-rromnily refund to Borrawer any
Funds held by Lender. If, under paragraph 21, Lender shall acyuire or sell the Property, Lender, pricr to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaimsi. the sums secured by
this Sccurity Instrument.

3. Application of Puyments. Unless applicable Jaw provides otherwise, all payments received by Lendsiunder paragraphs
1 and 2 shatl be applied: first, o any prepayment charges due under the Note; second, to amounls payable under paragraph 2,
third, 1o interest due; fourth, to priacipal due; and last, 10 any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehald payments or ground rents, i any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owedl payment. Borrower shall promptly furnish to Lender alt natices of amounts to be paid under this paragraph,
If Borrower makes these payments direetly, Borrower shall premptly furnish o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevent the
enlorcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien o
this Security Instrument. If Lender determines that any pari of the Property is subject 10 a lien which may auain priori%; over
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this Security tnstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

3. Hazard oc Property Inswrunce. Borrower shall keep the improvements now existing or bereafter erected on the
Property insured against loss by fire, hazards included within the wrm “exiended coverage” and any other hiazards, including
floods or flooding, foc which Lender requires insurance. This insurance shiaii be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender’s approval
which shall not be unceasonably withheld. 1 Borrower fails to maintain coversge described above, Lender may, at Lender's
cption, obtain coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All insuranee policies and resewals shall be acceptable to Lender and shall include a standard wortgage clause, Lender
shall bave the eight to hold the policies and renewals. IF Lender requires, Bocrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In 1he event of loss, Borcower shail give prompt notice iv the insurance carcier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proveeds shall be applied to restoration or repair of the
Property damaged, i£ the restocation or repair is reonomically feasible and Lender’s security is not lessened. if the restoration o
repair is not ecorotsizally feasible or Lender's secusity would be lessened, the insurance proceeds shiall be applied to the sums
secured by this Security-Instrument, whether or not then due, with any excess paid to Bosrower. If Borrower abandons the
Property, or does not anowér within 30 days a notice from Lender that the insurance carrier has offered 1o senie a claim, then
Lender may colleet theansurance proceeds. Lender may use the proceeds to repuir or restore the Propenty or (o pay sums
seeured by this Security Instramed:_whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds to principal shull rot exiend or
postpone the due date of the mowthly payments referred 1o in paragraphs 1 and 2 or change the amount of (he payments, If
under paragraph 21 the Property is acquired by Lender, Bosrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition <hall pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservatfon, Malntenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property 7s Sorrower's principal residence within sixty days after the execution of
this Security [rstrument and shall continue (o occupy tin: Froperty as Borrower's principal residence for at least one year after
the date of occupaney, unless Lender otherwise agrees in witting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's-comyol, Borrower shall not destroy, damage or impair the
Property, allow the Properly (o deteriorie, of commit waste ow e Propeny, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leatcr's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Fistrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing (< action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrgwer's imerest in the Property or other material
impairment of the lien created by this Sccurity Instrument or Lender’s sectirity aierest, Borrower shatl also be in default if
Borrower, during the loan application process, gave materfally false or inaccurate info mation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced Uy-tbe Novz, including, but not limited
{0, represeniations concesning Borrower's occupancy of the Property as a principal residence (i this Security Instrument isona
leasehold, Borrower shall comply with all the provisions of the fense. If Borrower acquires few title 1o the Property, the
jeasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower faifs to perform the covenamis zad wgicements contained in
this Security lastrument, or there is a legal proceeding that may significanily affect Lender’s rights in’v'e Propeny (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture of 1o enforce laws or regulations), then/wender may do and
pay for whatever is necessary to protec) the value of the Property and Lender’s rights in the Property. Lender's uclions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in count, paying B
reasonable antorneys’ fees and entering on the Propesty to make repairs. Although Lender may take action under this paragraph wJ

7, Lender dots not have (o do sa, £
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this [

Security lnstrument, Unless Borrower and Lender agree 1o other lerms of payiment, these amounts shall bear interest from the L)

date of disbursement a the Note rate and shal! be payable, with interest, upon notice from Lender 1o Borrower requesting

payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of makiug the loan secured by this Security

Instrument, Borruwer shall pay the premiums required to maimain the mortgage insurance in effect. If, for any reason, the

mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain covernge substantially equivalent 1o the mortgage insurance previously in effect, at a cost subsiantially equivalent to the
cost 1o Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
sibstantially equivatent mortgage insurance coverage is not available, Borrower shall pay to Lender ¢cach month a sum equal to
one-twelfih of the yearly morgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licw of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender tequires) provided by an insurer approved by Lendes again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or 1o provide a fess reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonabte cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
sitall be paid to fender.

In the event of & total taking of the Property, the proceeds shatl be applied to the sums secured by this Security Instrument,
whether or not then Gue, with any excess poid 10 Borrower, [n the event of a partial taking of the Property in which the fair
markei value of the Propary immediaely before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall ‘be rduced by the amount of the proceeds multiplied by the following fraction: (#) the total
amount of the sums secured inunsdiately hefore the tking, divided by {b) the Tair market value of the Property immediately
before the taking. Any balance shall e i to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured iminediately before the
taking, unless Borrower and Lender otherwide agrec in writing or unless applicable law otherwise pravides, the proceeds shall
be applicd to the sums sccured by this Security Istrnment whether or not the sums are then due,

If the Property is abandoned by Borrower, of 4, #fter notice by Lender 10 Barrower that the condemnor offers to make an
award or seitle a claim for damages, Borrower fuls 16 vespond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its-apion, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing..apy upplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragrzphs.] and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearunce By Lender Not w Walvie, Extension of the time for payment or modification
of amortization of the sums secured by shis Security instrument granted by Lzader 10 any successor in interest of Borrower shali
not operate to release the liability of the original Borrower or Borrower's succrssoss in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse w extend time-for payment or otherwise modify amortization
of the sums sceured by this Security Instrument by reason of any demand mace by, the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy shrii not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabliity: Co-signers. Thé covenants and agreements of this
Security Instrumem shatl bind and benefit the successors and assigns of Lender and Borrowe, subject 1o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrowei-who co-signs this Security
Iustrument bup does not execute the Nate: (i) is co-signing this Security Instrument only to morigage. grant and convey that
Borrower’s interest in the Property under the terms of this Seeurity Instrumeni; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees thit Lender and any other Borrower may ugree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Insirument or the Note without that Berrower’s consent.

13. Loun Charges, If the toan secured by this Security Instrument is subject 1o a law which sets maximum foan charges,
and that law is finally interpreted so that the interest o other loan charges collected or 1o be collected in connection with the
loan exceed the permilted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
1o the permitted Hmit; and (b) any sums already collected from Borrower which exceeded permited limits will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principul owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated a5 a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice 10 Borrower provided for in this Security hstrument shall be given by delivering it or by mailing
it by first class mail unless npplicable law requires use of another method. The natice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be glven by first class mail 10

|m:|alnz& 5_; |
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;- Lender’s adidress stated herein or any other address Lender designares by notice to Borrower. Any notice provided for in this

¢ Security Instrument shall be deemed 1o have been given te Borrower or Lender when given as provided in this paragraph,

I8, Governing Luw; Severabitity. This Security Instrumemt shall be governed by federal Jaw and the {aw of the

* jurisdiction in which the Property is located. In the event that sny provision or clause of this Security Instrument or the Note
conllicts with appiicable taw, such conflict shal} not affect other provisions of this Security Instrument or the Noie which can be

i given effect without the conflicting provision. To this end the provisions of this Security Instcument and the Mote are declared

. ¢ tobeseverable.

p o 16. Borrower's Capy. Boreower shall be given one conformed copy of the Noie and of this Security Instrument.

17, Transfer of the Property or a Beneficinl Interest in Borrower, If all or any part of the Property or any interest in it

! is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without

Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this

Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date

of this Securlty Instrument.

IF Lender expicises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
less than 30 days frosi-the date 1he notice is delivered or matled within which Borrower musi pay all sums secured by this
Security Instrument. 8o rower fils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permiited by tis Securitvans.rument withour further notice or demand on Borrower,

18. Borrower's Rlgh ¢ Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insiriaent discontimied at any time prior to the earlier of: (a) 5 days {or such other period as
applicable faw may specily for reinstaieraent) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judginent enforcing this Security Instrament. Those conditions are thar Borrower: (a) pays
Lender all sums which thew would be due dnder this Security Insirement and the Nole as if no acceleration had occurred; (b)
cures any default of any other covenants or agrecments; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but nat limited to, reasonable attorneys*fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's wiplas in the Property and Bosrawer's obligation 10 pay the sums secured by
this Security Instrument shall continue unchangeo.¥non reinstatement by Borrower, this Security Instrument and the
ohtigations secured hereby shall remain (ully etfective ac if pe-neceleration had occurred, However, this right to reinstate shall
not apaly in the case of acceieration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nol or a partial interest in the Note (together with this Security
Instrument) may he sold one or more times without prior notice to Joriower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the No'w and 1his Security Instrument, There aiso may be one
or mere changes of the Loan Servicer unrelated 1o o sale of the Note. Hthers is a change of the Loan Servicer, Borrower will be
given written noiice of the change in accordance with paragraph 14 above-uid aprlicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should se made. The notice will also contain any other
information required by applicable law.

20. Huzardous Substunces. Barrower shall not cause or permit the presence. ze, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, ner allow anyeuz-else to do, anything affecting the
Propecty that is in violation of any Environmental Law, The preceding two semiences shall oy apply to the presence, use, or
storage on the Property of small quantities of Huzardous Substances that are generally recognizes-w be approprine lo normal
residentinl uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any iavestigation, claim, demand, lawsult oy other action by any
governmental or regulatory agency or private party involving the Property and any Hazitrdous Substancé or Envirommental Law
of which Borrower has actual knowtedge. [ Borrower learns, or is notified by any governmental or reguiriery authority, that
anly remaval or other remediation of pay Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substences”™ are those substances defined gs toxic or hazardeus substances by,
Environmental Law and the following substances: gasoline, kerosen, other flammable or toxic petroleum products, loxiqj j
pesticides and herbicides, volatile solvents, materials containing nsbestos or formaldehyde, and radioactive materials, As used it
this paragraph 20, “Environmental Law” means federal faws and laws of the jurisdiction where the Property is located thaf!
relate to health, safety or environmental protection, 4

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:
21. Accelerntions; Remedics. Lender shall give notice to Borrower prior to accelerntion following Borrower's breach
of any covenant or agreentent {n this Securlty Instrument (but not prior to accelerntion under paragraph 17 gnless

Ity
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Loan # 97249

1-4 FAMILY RIDER

Assignment of Rents

THIS [-4 FAMILY RIDER is made this 2nd dey of May , 1997 ,
andt is incorpoerated into and shafl be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (he **Security lastrumemt'”) of the same dite given by the undersigned (the *'Borrower'') to secure

Borrower's Note 10

JVS FINANCIAL GROUP, INC,
(the **Lender'”)

of the same date and covering the Property described in the Security Instrument and focated a:

5609 SQUTH MUSKEGON AVENUE, CHICAGO, ILLINOIS 60617-3126
[Property Address)

-4 FAMILY COVEVANTS. In addition to the covenants and agreements made in the Security Insirument,

Borrower and Lender further covenant and agsee as follows:
A. ADDITIONAL PROGPLRTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the

Property described in the Security instrument, the following items are added 10 the Property description, and shal)
also constitute the Propenty covered Oy the Seeurity Instrument: buifding matertals, appliances and goods of cvery
nature whatsoever iow or herealler losawd in, on, or used, or intended to be used in connection with the
Property, including, but not fimited w, thos: for the purposes of supplying or distribuling heating, cooling,
electricity, gus, water, air and light, fire proveation and extinguishing apparaws, security and access control
apparaius, plumbing, bath tubs, water heaiers, wrier tlosets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, deyers, awnings, storm windews, storm doors, screens, blinds, shades, curtains and custain
rods, attached mirrors, cabinets, panelling and attachew-Tosr coverings now or hereafter artached 1o the Property,
all of which, including replacements and additions thercsa ~shall be deemed to be and remain 2 pant of the
Property covered by the Security lnstrument. All of the foregoing together with the Property described in the
SCLUI‘JW [nstrument (or the leasehold estite if the Security lnstrumeni is on a leasehold) are refesred jo in this 1-4
Family Rider and the Security Instrument as the **Property,”™

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borwoyeo shall not seek, agree to or make 2
change in the use of the Property or its zoning classification, unless Lender haz agreed in writing 1o the change.
Borrower shall comply with all laws, ordinances, regulations and requiremonts of any governmental body
applicable to the Propeny.

C, SUBORDINATE LIENS, Except as permitied by federal law, Borrower shiul not-allow any lien inferior
(o the Security Instrument to be perfected ugainst the Property without Lender’s prior written permission,

D, RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in/acindon 1o the other
hazards for which insurance is requived by Uniform Covenant 5.

E. “BORROWER’S RIGHT TO REINSTATE! DELETED, Uniform Covenant 18 is deicia.

¥. BORROWER'S OCCUPANCY. Uuless Lender and Borrower otherwise agree in writing, the first (g
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining  «J
covenants and agreements set forth in Uniform Covenant 6 shall reimain in effect, E :

'

»

MULTISTATE 1 - 4 FAMILY RIDER - Finnle Mon(Freddis Mac Uniform Instrument Form 3170 3/83 qu
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The Note Holder will then determine the amount of the montkly payment that would be sufficient to repay
the unpaid principal that T am expected 1o owe at the Change Date in fuli on the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my mowhly

paymment.

(D) Limits en Intercst Rote Changes

The Interest rate | am reguired to pay a the {irst Change Date will not be greater than 10,790 %
or less than 9.790 %. Thercafter, my interest rate will never be increased or decreased on any
single Change Date by more than  One
percentage poini(s) ( 1.000 %) {rom the rate of interest [ have heen paying for the preceding

6. months, My interest rite will never be greater than 15.790 %.

(E) Dffective Dute of Changes MOR LOWER THAN 9.790%

My new interest rate will become effective on eack Change Date. | will pay the amount of my new montkily
payment begiasinz on the first monthly payment date afier the Change Dute until the amount of my monthly
payment changes.pgain,

(F) Notlee of Chanizes

The Note Holder witl deliver or mail to me a notice of any changes in my interest rate and the amount of my
manthly payment before- ¢ effective date of any change. The notice will include informalion required by law 1o
be given me and also the teleshene-number of a person who will answer any question I may have regarding the
notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Inuirument is amended to read as follows:

Transfer of the Property or a Beacijorn)-[nterest in Borrower, I all or any part of the Property or any
interest in i is sold or transferred (or if a bensi cial interest in Borrower is sold or transferred and Borrower is not
i natural person) without Lender's prior writlen corisent, Lender may, at its oplion, require immediaie payment in
full of all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the daie of this Security Instrument. Lender also shall not exercise this
aption if: (1) Borrower causes to be submitted to Lender iniosmation required by Lender 1o evaluate the intended
iransieree as if a new loan were being made to the transferce; s (b) Lender reasonably deiermines that Lender's
securlty will not be impaired by the loan assumption and that the#izk of a breach of any covenant or agreement in
this Seeurity Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge o rezsonable fee as a condition to Lender’s
consent 10 the Joan assusaption, Lender also may require the transfere¢ 10-$)gn an assumption agreemenl that is
acceptable 1o Lender and that obligates the transferee to keep alt the promiscs <nd sgreements made in the Note
amd in this Security Instrument. Borrower will continue o be obligated uider_the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option (o require immediate payment in full, Lender shalt give Borrower notice of
acceleration, The notice shall provide a period of not less than 30 days [rom the date ihe sotice is delivered or
maiied within which Borrower must pay all sums secured by this Security Instrument. It Boriower fails to pay
these sums prior o the expiration of this period, Lender may invoke any remedies permiticd bv. this Security
Instrumeni without further notice or demand on Borrawer,

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenanis contained in this Ad;’uslahlt.“?

Yot Vil @
Rate Rider, X!
]

. : !
ol e (S gz it Cazar M frrzes (Seal)y
SALVADOR MELERO Boruwer  MARIA DEL CARMEN MELERO Borrowei }

. (Seal) (Seai)

-Horrawer -Bovrower

@68388 19406+ Payw 2 of 2 Form 3138 6/94
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Loan # 97249

ADJUSTABLE RATE RIDER

{LIBOR $ Month Index (As Published In The Wall Street Journaly - Rute Caps)

THIS ADJUSTABLE RATE RIDER is made this 2nd day of  May
1997 , and s incorporated into and shatl be deemed 1o amend and supplement the Morigage, Deed of T ms!
or Security Deed (the "Security Instrument*) of the same date given by the undersigned (the "Borrower™) 1o
secure Borrawer's Adjustable Rate Note (the "Note") 1o JVS FINARCIAL GROUER, INC.

(the "Lesider™) of the same die and covering the property described in the Security [nstrument and located at:

PO SOUTH MUSKEGON AVENUE, CHICAGO, ILLINCIS 6DE17-3126
{Propeny Addresa}

THE NOTE" CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE -AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BURPOWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM PAIT THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. {iaddition 1o the covenanis and agreements made in the Security
instnunent, Berrower aisd Lender further covarant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMUNT CHANGLS
The Mote provides for an initial interest rare of 4,790 %. The Note pravides for changes
in the interest rate and the momshly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGTS

(A) Change Dates

The interest rate [ will pay may change on the first day of December 1 . 1597 , and onthat
day every 6T month thereafter. Each dawe on which nty interest rate’c0uid change is called 2 "Change Date.”

(B) The Index

Beginuing with the first Change Date, my interest rmte will be based on an ndex. The "Index” is the average
of interbank offered rates for 6 monih U.S, doliar-denomisiated deposits in the Loadon market ("LIBOR”), as
published In The Wail Street Journal, The most vecent Index figure availabie as of the Nirst business day of the
month immedimely preceding the month in which the Change Date ocours is called the "Curzat-Index.”

If the fndex is no ionger available, the Note Holder will choose a new index that is bestr noon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes W

Before cach Change Dute, the Note Holder will calculate my new interest raie by adding  Five and w)
Mine Hundred Seventy * percentage paint{s) { 5,977 %) 10 the Current Index. {
The Note Hofder wil then rownd she result of this addition 1o the nearest onc-cighth of one percentage point I{:s

(0.125%). Subject to the limits stawed in Seetion 4(D) below, this rounded amount will be my new imterest rate
until the next Change Duie.  "Seven one-thousandthg u
MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX {AS PUBLISHED IN THE WALL STREET JOURNAL) - &N
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applicable law provides otherwise). The notlee shall specify: (a) the default; (b) the activn required to cure the default;
(c) u date, not less than 30 days from the date the notice is glven to Borrower, by which the default must be cured; and
(d) that failure to cure the defuult on or before the date specified in the notice may result in acceleration of the sums
secured by this Security [nstrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further
inform Borrower of the right to relnstate after ncceleration end the right to assert in the foreclosure proceeding the
non-cxistence of o defuult or any other defense of Borrower to accelerntion and foreclosure, If the defuwlt is not cured on
ar before the date specified in the notice, Lender, ot its uption, may require immediste payment in full of all sums
seceured by this Security Instrument without further demand ond may foreclose this Security Instrument by judiclui
proceeding. Lender shull he entitled to collect all expenses incurved In pursuing the remedies provided in this paragraph
21, Including, but not limited to, reasonable attorneys’ fees and costs of dtle evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Berrowet shall paty any recordation costs,

23. Walver of Homestead, Borrawer waives all right of nomesiead exemption in the Progerty.

24, Riders'to-tais Sccurity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument; the-covenants and agreements of each such rider shall be incorporated into and shatl amend and supplement
the covenants and agreeqriiss of this Seeurity Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))
] Adjustable Rate Rider [;:J Cendominium Rider (x4 1.4 Family Rider
ET Graduated Payment Rider Lj Planned Unit Developmient Rider ] Biweekly Payment Rider
Balloon Kider _J Raee Improvement Rider [ Second Home Rider
YA Rider ] Other(s) [specify)

BY SIGNING BELOW, Borrower accepts anc® agrees to the terms and covenants contained in this Security Instrument and
t any ndu(s) cuculcd by Borrower and recorded veigh i

Wunuw.s
\,\ —;._._ "éé & _.(Scal)
Z'g' 3ALVADOR MELERO Borrower
“Lta - -

DWaitia i Oapnion  Mieloger (Seal)

MARIA DEL-CARMEN MELERO -Barrower

v
/
(Seal) (Scal)

-Borrowes -Borrawer

STATE OF ILLINOIS, COOK County ss:
L ) r) (LUU"\ -—7;«09’,4#”\’ . & Notary Public in and for said couniy .nd state do hereby certify
thal SALV OR MELERO AND MARIA DEL CARMEN MELERO, IN JCINT 'TENANCY

, personaily known to me 10 be the same persan(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowicdged that THEY
signed and delivered the said instrument as THEIR  free and voluntary act, for the uses ang purposes therein set for J

Given under my hand and officlal seal, this  2nd day of May. , 1897 ¢ |
%‘t‘"’. ~ R
My Cammission Expires: {) (@ - cf? / ; £5 -

Nuotary Public -
T CGRAGIAL SEAL. |
I COWSRDIAN GROSSMAN

L LQTARY PUILIC, CTATE OF u:LlhOlS g
s m“rﬁ 0t FYPINTS )AL,
N A

e g 2.
,E)ZOFGPS 7177 /e z‘”’ Co.
Fous Yire Ry, Sré = @, oL son vewseis  Fom 3014 9190

()Au Boeck FL oS
(b3eD QS‘I' 150°
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G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all Jeases of the
Property and all security duposits made in comnection with leases of the Propenty. Upon the assignment, Lender
shatl have the right to modify, cxtend or terminate the existing leases and to execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word **lease™ shall mean *'sublease’” if the Seeurity Instrument is on
a leasehold,

H. ASSIGNMENT OF RENTS; APPGINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower sbsolutely and unconditionally assigns and transfers to Lender ail the rents and revenues (*'Rents””) of
the Property, regardless of to whom the Rents of the Property are payable, Borrower authorizes Lender or
Lender’s agents 1o collect the Rents, und agrees that each tenant of the Property shall pay the Rents 10 Lender or
Lender's ngents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default
pursuani 1o paragraph 21 of the Security Instrament and (i) Lender has given stotice to the tenani(s) that the Rents
are 1o bedoaid 1o Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and not
an assighmeri-for additional security only.

If Lead:r pives notice of breach to Borrower: (i) alt Rents received by Borrower shall be held by Borrower
as trustee for the beaefit of Lender only, to be applicd 10 the sums sccured by the Security Instrument; (i) Lender
shall be entitled to o!lzet and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay all‘Resics due and unpaid to Lender or Lender's agents upon Lender’s wrilten demand to the
tenant; (iv) unless applicable-law provides otherwise, all Rents cotlected by Lender or Lender's agents shall be
applied first to the costs of takip contral of and managing the Property and collecting the Rents, including, but
not limited 1o, atorneys' fees, roceiver's fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, laxes, assessmvnis and other charges on the Propenty, and then 1o 1he sums secured by the
Security Instrument; (v) Lender, Lender’z-egents or any judicially appointed receiver shall be liable to account for
only those Rents actually received; and £+ Lender shafl be entitled tc have & receiver appainted to (ake
possession of and manage the Property and-celiect the Rents and profits derived from the Property withoul any
showing as to the inadequacy of the Property as sgeesity,

If the Rents of the Property are not sufficiant 10 cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become indebledness
of Borrower to Lender secured by the Security Instrumend privsuant to Uniform Covenent 7.

Borrower represents and warrants that Borrower has not eezuted any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender froiy exercising its rights under (his paragraph,

Lender, or Lender’s agents or a judicially appointed réceiver.shall not be required 1o enter upon, 1ake
control of or maintain the Properly before or after giving notice ol defurit to Borrower, However, Lender, or
Lerder’s agents or a judicially appointed receiver, may do so ai any time svhen a default occurs. Any application
of Rents shatl not cuie or waive any default or invalidate any other right or reinedy of Lender. This assignment of
Rents of the Property shall terminate when all the sums seeured by the Security Dsitument are paid in full.

i. CROSS-DEFAULT PROVISION. Borrower's default or breach under day aote or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may ‘avoie any of the remedies
permitied by the Seeurity Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions corained in this 1-4

Family Rider.

7
! /ﬂ (ot {Seal) m - f Poirpir A o/ 2 (Seal)
SALVADOR MELERC Jorrower MARIA DEL CARMEN MELERO -Borrower
{Seal) (Seal)
-Borrower -Borrower

21-31-423-004-0000
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