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THIS MORTGAGE ("Security Insiminent™) is given on April 28, 1997 . The mortgagor is
BRIAN L. JONES, A SINGLE MAN

("Borrower”). This Security Instrument is given to

JVS FINANCIAL GROUR, INC, ,

which is organized and existing under the laws of THE £rp%% OF ILLINOIS , and whosc
address is 11018 SOUTHWEST HIGHWAY, PALOS HILLS, ILLINGIS 60465

{"Lender"). Borrower owes Lender the princips! sum of
Forty Nine Thousand and no/100- - - - - - - - - - - -
S R T R Dallars (U.S. & 49,000.00 )
This debt is evidenced by Borrower's noie dated the same date as this Secuaty Insirument (“Note®), which provides for
monthly paymenis, with the full debt, if not paid eaclier, due and payable on May 20 72u27
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by in: Mote, with interest, and all uncwals.
extensions and modifications of the Note; (b) the payment of all other sums, with interesi, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covensinis jnd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey in Leader the following

df:scr:bml pfopmy located in COOK County, llinois:
IN BLOCK 22 IN DAUPHIN PARK ADDITION, A SUBDIVISION OF THE FAST 1/2

OF 'I‘HE NORTHEAST 1/4 OF SECTION 3, TOWNSHIP 37 NORTH, RANGE 14, EAST (. THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

‘ TAX ID H: 25-03-223-034-0000 . .
which has the address of 740 EAST 90TH STREET, CHICAGO istrest, City],

Ilinois 60618 [Zip Cxle] ("Property Address”),
ILLINOIS -Singlo Family-FNMA/FHLME UNIFORM
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TOGETHER WITH all ihe improvements now or hereatter erecied on i property, and all easements, appurtenances, and
fixtires now or hereafier o part of the property. All replacements and additions shall also be covered by this Security
Instrument. A of the foregoing is referred o in this Security Instrument as the¢ "Praperty.”

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Propenty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1 the Property against all claims and demands, subject ta any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-uniform covenants with limited
variatioms by jurisdiclion 1o conatitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:

1. Payment of Principsl and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Nole and any prepayment and Jate charges due under the Note.

2, Funds for Taxes nnd Insurance, Subject 1o applicable law or 10 a writien waiver by Lender, Borrower shall pay to
Lender on the day ronthly payments are due under the Note, until the Note Is paid in full, a sum ("Funds®) for: (a) yearly 1axes
and assessments which may attaln priority over this Security Instrument as a lien on the Property: (b) yearly leasehold payments
or ground cents ant ihe Property, if any; (c) yearly hazard or propenty insurance premivms: (d) yearly flood insurance premiusmns,
if any; (¢} yearly tarizage insurance premiums, it any; and (1) any sums payable by Borrower io Lender, in accordance with
the provisions of paragrarii-8, in liew of the payment of morigage insurance premiums. These itcms are catled "Escrow ltems.”
Lender may, at any timie, Coiieet and hold Funds in an amount not to exceed the maximum amount # lender for a federnlly
related morigage loan may cearirefor Borrower's escrow account under the federal Real Estate Setdement Procedures Act of
1974 as amended from time o tme, 12 U.S.C. Section 2601 ef seq. ("RESPA™), unless another law that applies to the Funds
sets a lesser amount. [f so, Lender may, at any time, collect and hold Funds in an amount not 10 #xceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow llems or otherwise in accardance withepplicable faw.

The Funds shall be held in an institsion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution orin any Federai Home Loan Bank. Lender shaif apply the Funds to pay the
Bscrow Ttems, Lender may not charge Borrower for hotsding and applying the Funds, annuaily analyzing the escrow account, or
verifying the Escrow ftems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge, However, Lender may require Borrower to pay & one'lime charge for an independent real estate tax reporting service
used by Lender in connection with tiis loan, unless appliczole law provides otherwise. Unless an agreemen! is made or
applicable taw requires interest to be paid, Lender shall not be resuirad to pay Borrower any interest or earings on the Funds.
Borrower and Lender may agree in writing, however, that interesi shialt bz paid on the Funds. Lender shall give to Borrower,
without ¢harge, an annual accouniing of the Funds, showing credits wid debits o the Funds and the purpose for which each
debit 10 the Funds was made. The Funds are pledged as additional secunity Jor all.sums secured by this Security Instrutient.

If the Funds held by Lender exceed the amounts permitted to be held by‘applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable Jaw, If thic amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow {tems when due, Lender may so notify Boriswci b writing, and, in such case Borrower
shall pay to Lender the amount necessaty o make up the deficiency. Borrower shail inike up the deficiency in no more than
twelve monthly payments, al Lender's soie discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall preinpily refund to Borrower any
Funids held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, pric 10 the acquisition ot sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agairst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphes.t
1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounis payable under paragraph 2;(
third, 1o interest due; fourth, to principat due; and [ast, to any late charges due under the Note. %i

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fincs and impositions attributable to the Property .
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay f‘
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
ta the person owed payment. Burrawer shall prompily futnish lo Lender all notices of amounis to be paid under this paragraph,
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promplly discharge any lien which has priovity over this Security Instrument unless Borrower: () ngrees in
writing ta the payment of the obligation sccured by the lien in 3 manner acceptable to Lender; (b) contesis in good faith the licn
by, ot defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent the
enforcement of the lien; or (¢} seeures from 1he holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender Jetermines that any part of the Property is sublect to a lien which muy attain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Haozard or Property Insurunce, Borrower shall keep the improvements now exisling or hereafier erected on ihe
Propecty insured against toss by (e, hazards included within the term "extended coverage” and any other hazards, including
floods or ftooding, for which Lender requires insurance. This insurance shall be mantained in the amounts and for the periods
that Lender requires. The insurance ¢arrier providing the insurance shall be chosen by Berrower subjec to Lender's appraval
which shall not be unrensonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, ot Lender's
aption, obiain coverage w proiect Lender's rights ia the Praperty in accordunce with paragraph 7.

All insurance policies and rengwals shall be acceptable o Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewads. If Lender requires, Borrewer shall promptly give to Lender all receipts of
paid premiums ant renewal notices. In the event of loss, Borrower shall give prompt notice (0 the insurance carrier and Lender,
Lendvr may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shiall be applied to restoration or repair of the
Properiy dumaged, if the restoration or repair is economically feasible and Lender’s seeurity is not lessened. If the restoration or
repair is not ecoraically feasible or Lender's security would be Jessened, the insurance proceeds shall be applied to the sums
secured by this Secursitv. lnsicument, whether or not then due, with any excess paid (0 Borrower, [f Borrower abandons the
Property, or does not wnewsr within 30 days a notice from Lender thai the insurance carrier kas offered 10 settle a claim, then
Lender may collect the ansurnace proceeds. Lender may use the pioceeds to repair or restore the Property or 1o pay sums
secured by this Security Instrumerd, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds 1o principal shall not exiend or
postpone the due date of the moniiiy pavmients referred vo in paragraphs 1 and 2 or change the amount of the payments, If
under paragzaph 21 the Property is acquired by Lender, Borrower's right o any insurance policies and proceeds resulting from
damage 1o the Progerty prior to the acquisicion shall pass to Lender to the extent of the sums secured by this Securlty Instrument
immediately prior (o the acquisition,

6. Occupancy, Prescrvation, Malntenance ind Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Proper'y 25 Barrewer’s principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 occupy the Property as Borrower's principal residence for at least one year after
the clate of occupancy, unless Lender otherwise agrees in whting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowe:'s comrol. Borrower shail not destroy, damage or impair the
Property, allow the Property to deleriorate, or comunit waste o %ie. Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leager’s yood faith judgment could result in forfeiture of (he
Property or otherwise materially impair the lien ¢reated by this Security fastrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing-tie action or procesding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrewer®s interest in the Property or other material
impairment of the lien crealed by this Security Instrument or Lender's seeurity interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially {alse or inaccurate infoimatinn or statemens 10 Lender (or failed
to provide Lender with any materia} information) in connection with the loan evidenced v-the Note, including, but not limited
10, representations concerning Borrower's occupancy of the Property as a principal resicletice, A7 this Sccurity Instrument is on a
leaseha!d, Borrower shall comply with all the provisions of the lease. If Borrower acquiies feo title to the Property, the
leasehold and the feg title shatl not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and <greements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights inare Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or 1o enforce laws or regulations), thea Leader may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying ony sums secured by a lep which has priority over this Security Instrument, appearing in court, paying
teasonable autorneys' fees and entering on the Property to make repairs. Although Lender may take action wider this paragraph
7. Lender does not have {o do so.

Any amounts disbursed by Lender under this parugraph 7 shall become additional debt of Borrower secured by this
Security lastrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shiall be payable, with interest, upen notice from Lender to Borrower requesting
payment.

8. Mortgnge Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the macigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shatl pay the premiums required lo
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cost to Borrower of the mortgage insurance previously in effect, from an allernate mongage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal te
one-tweifth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ¢eased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mongage insurince. Loss reserve
payments mey no lorger be required, at the option of Lender, If morgage insurance coverage (in the amount and for the petiod
that Lender cequires) pravided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required (0 maintain mortgage insurance in effect, or w provide a loss reserve, umil the requirement for morigage
insuranee ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall pive
Borrower notice at the 1ime of or prior 1o an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pan of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lewaler.

In ihe evert of total taking of the Property, the proceeds shall be applicd 1o the sums secured by this Security Instrument,
whether or not ther due, with any ¢xcess paid 1o Borrower, In the event of a partial wking of the Preperty in which the fair
market valve of the Fisprav immedialely before the wking is cqual to or greater than the amount of the sums secured by this
Seeurity Instrument imincdinely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security [nstrument shall *% reduced by the amount of the proceeds multipiied by the following fraction: (a) the tota)
amount of the sums secured im:acaiately betore the taking, divided by (b) the fair market value of the Property immediately
before the tking. Any balance siall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediaiely b&ore the takeng is less than the amount of the sums secured immnediately before the
wking, unless Borrower and Lender othérwissagree in writing or unless applicable law otherwise provides, the proceeds shali
be applicd o the sums secured by this Securly Instruiment whether or pot the sums are then due.

If the Property is abandoned by Borrower, ‘orf, after notice by Lender 1o Borrower that the condemuor offers to make an
award or settle @ claim for damages, Barrower fitls/ o respond to Lender within 30 days after the date the notice is given,
Lender is autharized 1o colleer and apply 1he proceeds, 44 its ontion, cither 1o restoration oi repair of the Property or 1o the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, iy application of proceeds to principal shail not exiend or
postpone the due date of the monthly payments referred 10 in pardscaphs | and 2 or change the amount of such payments.

11. Boreower Not Relensed; Forhearance By Lender Not & Yaatver, Exwension of che time for payment or modification
of uniortization of the swms secured by this Security Instrument granted by, Lender to any successor in inlerest of Borrower shall
noi operate to release the liability of the origina) Borrower or Borrower's successors in imerest. Lender shall not be required to
commicice procecdings againsi any successor in (oterest or reluse 4 extend dme lor payment or vtherwise modily amortization
of the sums secured by this Security Instrument by reason of any demand mars by the original Borrower or Borrower's
successors in inferest. Any forbearance by Lender in exercising any right or remedy shill not be a waiver of or preclude the
exercise of any right or semedy,

12. Successors snd Asslgns Bound; Joint and Severad Llability; Co-signers. The covenants and agreements of this
Securily Insteument shall bing and benefit the successors and assigns of Lender and Borrows:, subject to the provisions of
parngraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower/ving co-signs this Security
Instruinent but does not execute the Note: (a) Is co-signing this Security [nstrument oniy to morigage. grant wnd convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b is not personally ohtighted 1o pay the sums [
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to exien, modify, forbear or (3
make any accommodations with regard o the terms of this Security Instrument or the Note without that Borrower's consent. £}

13, Lonn Charges. If the loan secured by this Security lnstrument is subject to a law which sets maximum loan charges, €
and that law is finatly interpreted so that the interest or other loan charges callected or to be collected in connection with the (/1
loar exceed the permitted limits, then: () any such loan chaege shall be reduced by the amount necessary to reduce the charge \
o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to
Borrowgr, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
paymens to Borrower. [ a refund reduces principal, the seduction will be treated as a partial prepuyment without any
prepayment ¢harge under the Note.

14. Notices. Any notice (o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unluss applicable law requires use of another tiethodl, The notice shall be directed 1o the Property Address
or any cther address Borrower designates by netice to Lender. Any nolice 1o Lender shall be given by fiest class mail {o

-
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/7 Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security [nstrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shail be governed by federal faw and the law of the
jurisdiction In which the Property is located. In the event that any provision or clause of this Security nstrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given ¢{fect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable,

16, Burrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or ¢ Beneficial Interest in Borrower, If all ar any part of the Properly or any jnterest in it
is soldl or transferred {or if a beneficial inserest in Borrower is sold or transferred and Borrower is not a nalural persen) without
Lencler's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exéiclses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fiem the date the notice is delivered or maijled within which Borrower must pay all sums secured by this
Security Instrument, 17 Borrower fails to pay these sums prior w the expiration of this period, Lender may invoke any remedies
permitted by this Scourip instrument withont further notice or demand on Borrower.

18. Borrower's Righ< to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secority Listpanent discontinued at any time prior to the carlier of: (a) 5 days (or such oiher period as
applicable law may specify for' repetatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrunient and the Mole as if no acceleration had occurred; (b)
cures any decfault of any other covenants or agreements; {c) pays ali expenses incurred in enforcing this Securily Instrument,
including, but not limited to, reasonable attoroeys” fees; and {d) takes such action as Lender may reasonabiy requirs to assure
that the lien of this Security Instrument, Lender's.cishis in the Property and Borrower's obligation (o pay the sums secured by
this Security Insirument shail coniinue unchangesds Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shat! remain fully effective 5 if no acceleration had occurred, However, this tight o reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Nowe or a partial interest in the Note {together with this Security
Ingtrument) may be sold one o more times withoul prior nolice ‘o Bozrower. A sale may result in 2 change in the entity (known
as the “Loan Servicer”) that collects menthly payments due under thie'Note and this Security Instrument. There aiso may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. I zige is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above-und applicable law. The notice will state the name and
address of the new Loan Servicer and the address o which payments should be nipde. The notice will also comtain any other
information required by applicable law.

20. Hazardous Substances. Borrower shull not cause or permit the presence, wis, disposal, storage, or release of any
Hazardous Substances orn or in the Property. Boirower shal) not do, nor allow anysse rlse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding iwo seatences shell mot apply 1o the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally recognized-io be appropriaie to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit o other action by any
governmental or regulatory agency of private party involving the Property and any Huzardous Substanes o1 Environmental Law
of which Borrcwer has actual knowledge. If Borrower learns, or is notified by any governmental or regulwniy authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as loxic or hazardous substances by
Enviconmertal Law and the {ollowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides andt herbicides, volatil solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this parngraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:
2{. Acceleration; Remedies. Lender shall give notice to Borrower prior to acecleration following Borrower’s breach

of any covenunt or agreement In this Sccurity Instroment (bt not prior o acceleration under paragruph 17 unless

Initials; E! I
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applicable luw provides otherwise). The notice shal) speeify: () the default; (b) the action required to cure the defanit;
(c) u daute, not less than 30 days from the date the sotice Is given te Borrower, by which the defuult must be cured; and
{d) that fallure to cure the defuult on or belore the date specificd in the notice may result in acceleration of the sums
secured by this Security Instrinnent, foreclosure by Judiclal proceeding and sule of the Property, The notice shall further
inform Borcower ol the right 1o reinstate after geceleration und the right to assert In the foreclosure proceeding the
non-existence of a defanlt or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at Its option, may require Immedinte puynsent In full of all sums
secured by this Security Tnstrument without forther demand and may Toreclose this Security Instrument by judicial
procecding, Lender shall be entitled ta collect all expenses incurred In pursuing the remedles provided in this poragraph
21, including, but not limited to, reasunable ntiorneys’ fees aud costs of tiile evidenice,

22. Relense. Unon payment of all sums secured by this Security Instrument, Lender shali release this Security Instrument
without charge 10 Borrower. Borrower shall pay uny recordation costs.

23, Walver of Homestead, Borrower waives all right of homestead exetmption in the Property.

24, Riders to 'z Securlty Instrument, I one or more riders are executed by Borrower and recorded together with this
Security Instrumeni, the covenants and agreements of each such rider shall be incorporated into and shal} amend and supplement
the covenants and agreemants of this Security Instrument as i the rider(s) were « part of this Security Instrumient,

[Check applicable hox(es))
(xx] Adjustabte Rate Rider [_] Condominium Rider (X3 1-4 Family Rider
L] Gradused Pz y et Rider CJ Planned Unit Development Rider (] Biweckly Paymenl Rider
L.J Balloon Rider [__] Rate Improvement Rider {1 Second Home Rider
VA Rider [ JOthr(s) {specily]

BY SIGNING BELOW, Borrower accepts and ngises to the terms myd covenants contained in this Security {nstrument and

inany rider(s) executed by Borrowes and recorded wiili ’_,:.*
A e Mk

mm.sel'\—{..»r {Seal)

SRISN L. JONES Burtowes

(Seal)

-Boriwer

(Seal) {Seal)

-Burrower -Barrower

STATE OF ILLINOIS, Co LK County ss:
N . & Notary Public in and for said county 240 state do hereby certify

that BRIAN L. JONES, A SINGLE MAN
0

~J

, personally known to me ‘o be the same person(s) whose name( } )
subscribed 1o the foregoing instrument, appeared before me this dry in person, and acknowledged that HE
signed and delivered the said instrument as HIS free .md volum..ry act, for the uses and purposes thercin sel fong..[
Given under my hand and officiad seal, this  Zsth o April , 1997

My Commission EXpiesiss s suvvin ;o %2&%&%% )
i Nnm)' Pu

“OFFICIATL, SEAL”
Eliaabey A, Cheffer
Ratory Pabile, State of Hilue
] S R R
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ADJUSTABLE RATE RIDER wvoaw # 97236

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28th day of  April

i 1997, and is incorperated into and shall be deemed to amend and supplement the Mortgage, Deed of Trusl
or Security Deed (ihe "Security [nstrument”) of the same date given by the undersigned (ihe "Borrower”) 10 secure

Borrower's Adjustable Rate Note (the "Note") to
JV3 FINANCIAL GROUP, INC.
(the*Lender™)y of the same dae and covering the propenty deseribed in the Security Instrument and located at:
740 EAST 90TH STREET, CHICAGO, ILLINOIS 60619
{Propenty Adilress)
THi: HCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE - #4D THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWEA'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM PAYZ THE BORROWER MUST PAY,

ADDITIONAL COVENAMNTS. In addition 10 the covenants and agreements made in the Security Instrument,
Barrower and Lender further covepant and agree as follows:

A. INTEREST RATE AND MONTYLY PAYMENT CHANGES
The Note provides for an initial interest raeof 9.750 %. The Note provides for changes in
the interest rate and the monthly payments, as foliows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day o7 . May 2 , 1996 , and on that
dny every 12th month thereafler. Each date on which my inrosprate could change is called a "Change Dave.”

{B) The Index

Bepinning with the first Chunge Date, my interest rae will b based on an Index. The "Index” is the weekly
average yield on United States Treusury securities adjusted to a constant taturity of 1 year, as made avaitable by
the Federal Reserve Board. The most recent Index figure availuble as of the <ate 45 duys before each Change Dale
5 called the "Current Index.”

If the Index is tio longer available, the Note Holder will choose a new indez-swhich is based upon comparable

. information. The Note Holder will give me noiice of this choice.
(€) Caleulation of Changes
Before each Change Date, the Note Holder will caleuiate my new interest rate by adding o1
percentage point(s) { 6.000 %) 10 the Current
index. The Note Holder will then round the result of this addition to the nearest on¢-cighth of ors percentage point

(0.125%). Subject w the limits stated in Section 4(D) below, 1his rounded amount will be my new inierest rate untit ()
the next Change Date. =]
£

o
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The Note Holder will then determine the amount of thie monthly payment that would be sufficient 1o repay the
unpaidl principal that [ am expected to owe at the Change Date in full on the Mawrity Date af twy new interest fute
in substantially equal payments. The result of this caleulation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Chunges
The interest rate ! am required w pay at the first Change Date will not be greater than 11.750 %
or less than 9.750 %. Thereafier, my interest rate will never be increased or decreased on

any single Change Date by miore than two percentage points (2.0%) from the rate of interes) | have been paying for
the preceding twelve months, My interest rate will never be greater than 15,750 %.

K

(E) Effective Date of Changes NOR LOWER THAN 8.750 %

My new inicrest rate will become effective on each Change Date. © will pay the amount of my new monthly
paymens Gepinning on the first monthly payment date after the Change Date until the amount of my monthly
payment charoes again.

(F} Notice ol Changes

The Note Lolder will deliver or mail to me a notice of any changes in my interest rate und the amount of my
monthly payment befere the effective date of any change. The notice will include information required by law 10 be
given me and alsa the 1itle and ielephone number of a person who will answer any question | may have regarding
the natice.

B. ‘TRANSFER OF THI.TROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uiniform Covenant 17 of the Secerily Instrument is amended to read as foliows:

Transfer of the Property-or'a Beneficial Interest in Borrower. If afl or any part of the Property or any
interest in it is sold or transferred (or-45a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's piior wrilten consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Securty Instrument. However, this option shall noi be exercised by Lender if
exereise i3 prehibited by federal faw as Grant date of this Security tnstrument. Lender also shall not exercise this
option if: (a) Borrower causes 10 be submisicr’ 1o Lender informativn required by Lender (o evaluate the intended
ransferee as if @ new loan were being made 1o the transferee; and (b) Lender reasonably detersiings ihat Lender's
security will not be impaired by the oan assumplion and that the visk of a breach of any covenant or agreement in
this Security Instruroent is acceptable 10 Lender,

To the exient permitted by applicable lsw, Lenaer iy charge a reasongble fee as a condition to Lender’s
consent 10 the foan assumption. Lender may also requivesbe transferee (o sign an assumption agreement that is
acceptable to Lender and that obligates the iransferee (o keep 2l the promises and agreements mmade in the Note and
i this Security Instrument. Borrower will continug to be obligaced under ithe Note and this Security Instrument
unless Lender releases Boreower in writing.

If Lender excrcises ihe option to require immediate payment i full,. Lender shall give Borrower notice of
acceleration, The nolice shall provide a peciod of not less than 30 gays from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security qnsornment, if Borrower fails 10 pay these
sums prior {o the expiration of this period, Lender may invoke any remedies peimitied by this Security Instrument
without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the erms aind covenants zoninined in this Adjustable

Rate Rider. _
-
A L :5;\84 (Seat)

BRIAN L., JONES -Borrowet

(Seal)

Bormwer

{Seal)

-Burrower

(Scal)

Borower

25-03-223-034-0000
@D, 0228 19108102 Page 2012 Form 3111 3/86
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Loan # 97236

1-4 FAMILY RIDER

Assignment of Rents

THIS -4 FAMILY RIDER is made this 28th duy of April , 1997 ,
amdd 1s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity
Deed (the “'Security Insirument™) of the same date given by the undersigned (the “*Borrower™) to secure

Borrower's Note o

JVS FINANCIAL GROUP, INC.
{the *‘Lender’™)

of the same date and covering the Propernty described in the Seeurity Instrument and Jocated au

740 EAST 9OTH STREET, CHICAGD, ILLINOIS 60619
[Propony Address|

14 FAMILY COVEMANTS. tn addition to the covenamts and agreemesits made in the Security Instrument,
Borrower and Lender furtb2y Covenant and agree as follows:

A. ADDITIONAL PROPTRTY SUBJECT 1O THE SECURITY INSTRUMENT. in addition 10 the
Property described in the Security/nstrument, the fotlowing items are added to the Property description, and shall
also constituie the Property covered Ny the Sceurity Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter Jocated in, on, or wsed, or intended to be used in counection with the
Property, including, but not limited 10,-ss for he purpases of supplying or distributing heating, cooling,
electricity, pas, water, air and light, fire pir?2ntion and extinguishing apparatus, securily and access conirol
apparnius, plumbing, bath tubs, water heaters, witcr closets, stoks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, siorm windo vs, storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and auached flaer coverings now or hereafter attached to the Propenty,
all of which, including replacements and additions thetois, shall be deemed to be and remain a pan of the
Property covered by the Security Insirument. All of the forggoiag together with the Property described in the
Security Instrument (or the leasehold estaie if the Securiiy Instiapient is on a Jeasehold) are referred to in this 1-4
Family Rider and the Security Instrument as the *' Property,”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowcr shall not seek, agree [0 or mike a
change in the use of the Property or its zoning classifivation, unless Lender ias agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirémeits of wny governmental body
applicable 1o the Property. '

C. SUBORDINATE LIENS. Except us permitted by federal faw, Borrower thall not allow any lien interior
10 the Security Insirument to be perfeeted against the Property without Lender's prior water permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss ip addition to the other
hazards for which insurance is required by Uniform Covenant 3.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is exlered,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wiiting, the first
semtence in Uniform Covenamt 6 concerning Borrower's occupancy of the Property is deleted. All remaining
coverants and agreements set forth in Uniform Covenam 6 shail remain in «ffect.

MULTISTATE 1. 4 FAMILY RIDER - Fannie Maa/Freddle Mac Uniform Instrument Form 3170 3/93
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(i, ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign lo Lender alt leases of the
Property and all security deposits mide in connection with leases of the Property. Upan the assignment, Lender
shatl have the right 1o modify, extend or terminate the existing leases and 10 execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word *'lease’ shadl mean **sublease™ il the Security Instrument is on
i lensehold,

. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSKSSION,
Borrower shsatutely amd unconditionaily assigns and transfers (o Lender al) the rents and revenues (**Rents”) of
the Property, regardiess of to whom the Rents of the Property are puyabie. worcower awthorizes Lender or
Lender's ngents 1o cotleet the Rems, and agrees that cach tenant of the Property shall pey the Rems to Lender or
Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default
pursuant to_ oaragraph 21 of the Securiiy Insteament and (i) Lender tas given notice 1o the tenant(s) that the Rents
ate to bepaio to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not
an assignmens 1o additional security only.

If Lendes pives notice of breach 1o Borrower: (1) alt Rents received by Borrower shall be held by Borrower
as trustee for the henetin of Lender only, 10 be applied to the snms secured by the Security instrument; (i) Lender
shall be entitied to colicerand receive all of the Rems of the Properiy; (iii) Borrower agrees that each tenan! of the
Property shall pay all Reats due and unpaid to Lender or Lender's agents upon Lender’s writien demand to the
tenant; (iv) unless applicatic taw provides otherwise, ail Rents collected by Lender or Lender's agents shall be
applied first to the costs of taking control of und managing ihe Property and collecting the Rents, incluging, but
not limited (o, attorneys’ fees, réceiver's fees, premiums on receiver's bomds, repair and maintenance cosss,
insurance premiums, taxes, assessmens and other charges on the Property, and then (o the sums secured by the
Sceurity Instrument; (v) Lender, Lenders ajents or any judicially appointed receiver shall be liable to account for
only those Rems actually received: and (v Lender shall be entitled to have a receiver appointed to take
possession of and manage the Propeny and ¢eiteet the Rems and profits derived from the Property without any
showing us to the inadequacy of the Property as secpiivy,

If the Rents of the Properiy are not sufficient to caver the costs of takitng coutrol of and managing the
Property and of collectinig the Rents any funds expended oy Lender for such purposes shall become indebtedness
of Borrower 10 Lender secured by the Security Instrument puisiant (o Uniform Covenant 7.

Barrower represents and warrants that Borrower has not eaesuted any prior assignment of the Rems and has
not and will not perform any act that would prevent Lender {roni exercising its rights under this paragraph,

Lender, or Lender's agents or a judicially appointed receiver, spall not be required 1o enter upon, (ake
cantrol of or maimain the Property before or after giving notice of defarit to Rorrower. However, Lendet, or
Lender's agenis or a judicially appointed receiver, may do se al any time when a deflauh occurs. Any application
of Rents shall aot cure or waive any defaultt or invalidate any other right or remerly of Lender. This assignment of
Remts of the Property shatl ermivate when all the sums secured by the Secusity [istrumient are paid in full.

1, CROSS-DEFAULT PROVISION. Borrower's default or breach under afiy note or agreement in which
Lender has an interest shatl be a breach under the Security Instrument and Lender may iavoks any of the remedies
permilted by the Security Instrument.

BY SIGNING BELOW, Borrower aceepts and agrees (o the terms and provisions coraiaed in this 1-4

Family Rider,

) * L
‘,Z)/{/éﬂ-\‘ Gre/ (Sea) (Seat)
BRIAN L. JONES -Barrower -Burmawer
{Seal) (Seal)
Borrower -Borrower

25-03-223-034-0000
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