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THIS MORTGAGE ("Security Insirument"} is given on May 15, 14997,
The mortgegur s Kevin A. Braxton, Unmarried, B

whose address is 11 Rast (1)68h SBtreet, Chicageo, IL 60628
("Borrower”),
‘T'his Seeurity Instrument ig given t0 ‘Superior Bank FiB,
which 15 organized and existing under the lows of
the United Staten of America, nned whose addruss is $600 North River Road,
Suite 600, Rosemont, IL 50018 {"*Lender"),
Borrower owes Lender the principal sum of Fifcy:Two Thousand and 00/100

Z_?SGSCLG

Dollprs (U8, § 52,000.00 ). This <ets is vvidenced by Horrower's note dated the same
dute os this Security Instrument ("Note”), which providss for monthly payments with the full debt, if not
paid earlier, due and paysble on June 1, 20374 ‘This Security Instrument secures
tno Lunder: {a) the repavment of the debt evidenced by the Notu with interest as provided by the terms of
the Note, and ali renewals, extensions and medifications of the Note; {b) the payment of all other sums,
with interest, edvanced under pargraph b 10 protect the security of 1415 Security Instrument: and (c) the
porformance of Borrower's covenents end agrecments under this Securiiy . Instrument and the Note. For
these purposcs Borrower does hereby mortgage, grant and convey 1¢” Jonder the following deseribed
property located in Cook County, Minois:

LAVWYERS TTTLE DISURANCE CORPORATION

[X} 1 this box is checked se¢ Schedule A annexed hereto and made a part hereof,

which has the nddress of 11 E. 116th Street, Chicaac, IL 60623

("Property Address"):
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premivms and cenewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance
curtier and Lender.  Londer may make proof of loss if not made promptly by Borrower,

Unless Lender nnd Borrower otherwise sgree in writing, msurance proceeds shall be applied to
restoralion or repuie of the Properly damoged, if the restoration or repair is economically feusible und
Lender's seeurity is not lessened. If the restorstion or repair is not econvmically feasible or Lender's
security wonld be lussened, the insurance proceeds shall be applivd to the sums secured by this Security
[nstrument, whether or not then due, with any excess paid to Borrower, 1§ Borrower sbundons the
Property, or dous not answer within 30 days a notice from Lender that the insurance carrier hos offered to
setle s claim, then Lendur may vollect the insurance proceeds. Lender may use thy proceeds to repair or
restore the Property of to pay sums secured by this Security Instrument, whether or not then due. The

30-duy period will begin when the notice is given.

Un'éss Lender and Borrowar utherwise agree in writing, sny spplicution of proceeds to principal shall
nol wxtend ¢ mastpone the due date of the monthly payments referred to in paragraph | or change the
nmount of the ravments. [F under paragroph 17 the Property is acquired by Lender, Borrower's right to
any insurancs policize and proceeds resulting from damoge o the Property prior fo the ecquisition shail
pass 10 Lender tw iho gxtent of the sums secured by this Security Instrument immediatel y prior to the
seyuisition,

5. Occupaney, Prescryation, Maintensnce and Pratection of the Property; Borrower's Losn
Application; Leascholds: Condesxiniums: Planned Unit Developments. Unless Borrower's loan
application and Lendor's loon sppioval provided thal the Property was not required to be occupied as
Borrower's principat residence, Borrowe: shell oceupy, establish, and nse the Property as Borrower's
principal residence within 60 days efter(ths cxecution of this Security Instrument and shall continue to
occupy the Property as Borrower's principal residence for st feast | year ufter the dute of occupancy,
unluss Lender otherwise agrees in writing, whicn consent shall not be unreasonably withheld, or unless
extenualing circumsiances exist shich nre beyond “Jurtower's control.  Borrower shall not destroy, damage
or impair the Propecty, allow the Proparty to deteriorate, or commit wasie on the Property. Borrower
shalt not permit, or be nileged to have permitted, the Pioity 1o be used in conneciion with any illegal
sctivity. In that regard, Borrower shall be in defuult if any forfeiture nction or proceeding, whether civil
or cniminal, is begun that in Lende's good faith judgment -ouatd result in forfeiture of the Property or
otherwise materially impaic the lien crested by this Security Irstrunent or Lender's security interest,
Borrowar shell nlso be in default if Borrower, during the loon application provess, gave materielly false or
inacourate information or statements to Lender {or failed to provids Lendirovith uny materist information)
in connection with the Joan evidenced by the Note, including, but not limites to, representations concerning
Borrower's ocenpuncy of the Property as s principal residence. [f this Secuvity Instrument is on a
leasehold, Borrower sholl comply with all the provisions of the lease. I Borrower poguires fee title to the
Property, the leasehold pnd the fee title shall not murge unless Lender agrees 1o the merges in writing,

If this Security Instrument is or & unit in » condominivm or & planned unit develepraont, Borrower
shall perform ai! of Borrower's obligutions under thy declaralion or covenants creating or govecning the
condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development and constituent documents.,

6. Protection of Lender's Rights in the Property. [f Borrower fnils to perform the covenanis
and agreements contained in this Secority Instrument, or theee is o legal proceeding that mey significantly
affect Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for cundemnation or
forfeiture or lo enforce laws or regulutions), ther Lender may do and pay Tor whatover is necessary 1o
protuct the vatue of the Property and lLender's rights in the Property. Lender's mctions may include
paying ony sums sccured by a lien which has priority over this Security lnstrument, paying insursnce
premivms, appearing in court, paying reusoauble attorneys’ fees and entering on the Property to make
repairs. Although Lender maoy take action under this paragraph 6, Lender does nat have to do so.

Any smounts disbursed by Lender under this paragraph 6 shall become additional debt of Borrower
secured by this Security Instrument, Unless Borrower and Lender agree to other terms of payment, these

It IST/ZND MORTGAGE  {119/96) PAGE 3 of & $B812606C

2¥96SeLe



Dl

L

97359642

00032189 ¥ 1oy 30V | U6ibUL 9OVDLAOW anziist T

UL "Poyiaw Joylour Jo asu saztubal wme| ajqeorjdde ssajun jrew sse) 1838 Lq 1 Suipew £q so 11 Suuasijap
£ uaMd aq jleys wewnzisuyp 1IN0 Sy W 20) PAPraod Jasodlog 0) aoneu fuy -sesneN 7]

e fedasd (urJed © sg palEdl) 3 (]l UONINPaS AY) ledisutdd sactpas punjsl
8§ “Jemdiiog o) juawded 1034ip v Funfew £q Jo s10N AYy Japun pamo fedpund sy Suionpas £q puijel
S143 9%ewW 0} as00Y> £BW Jopue| JOMOJIDY O} PIPURJAS A4 (T4 SIWT] pa)jiwad popasake Yasa 3a40210g]
woJj payoafjoo Apealfe swns Auz (q) pue pwij papiuwad sy o) ssReys Ueo| JAYI0 Joppum jsasml
Ay} 20npal 01 AJBSS203U Junowe Yy Aq [Ronpes oq |jays safieyo vl Jayio Jojpus 153JaUI Yons Aue {r)
Uy ‘sywr) paiiiwiad 84y paRONE UED] A1 YiLw UOIIOAU0I Ul PAIDaljod 3G G) 40 Pa31100 S3RIBYD U] Jay30
Jo jsa1anul ay) 1eq) os pajardsaul Ajjeuly st uonendal Jo mep 18Y; pue 'safieys upo; WNWIXRW $3a8 YoIuM
Uonieingas Jo me) B 03 305IqNS ST JUAWRJISU] 11IN39G SIY1 £q Painaas UBo| Yy J] 'saflieyr) uwoT Tl

Ispunasay £jiqen
pur suoneRijgo s temnsiog ey Sutiedwl £qeIay) Jn0YIM pus JuSsUOD §,Jas0iJog 18Y) 100YILm S10N Y3 Jo
HLAWNASY] £3N0G £1) Jo SWIe) Yy 0} pieBal YA FUOTIBPOWWOIOR £UT SYRW JO JBOGIO) 'AJIPCW ‘pUIKD
0} s2488 £BW Jamossoy Jayio £un pue Japua] eyl seasde {2) pus wswnasy] L1008 siyy £q pasnsag
suns syY) 4ed o) payedno Jjguossed 1ou s (9) ‘uswniisul £11n33g S jO suLIAY YL Japun £)dadosd
A1 ur Jsdaur 8, Jamollog Yuqu Asauoo pue Jueid ‘sBeBow o) Ljuo juswnnsu] £11nssg sty Suudis-oo
S1(8) 210N AU} 3WNaeKe JOU 520D L JUSWISU] £11IN03G 1Y) SUBIS-00 oYm Jomoliog Auy [elsaas pus
wiof aq {8ys swswadPy pur SjUBURACG 5 Jan0l0g “(6) L1 ydeaBesed jo suoisiaoid ayy 0) Joafgns Jamoliog
puB Jopua] Jo sufisse puB 5108530005 3V JiJ3Uaq PUB PUIQ [[BYS JUAWINIISU] £ILINDAG Sy JO SjusWasItn pue
sluguzacd ay] saauBiG-0) :ANIQEIT |743498 pUB JUIO[ lpunog SUBISSy pUE 5105590005 ‘(]

*ApawaJ Jo 1yBis AuB Ju-osiviaka ay) apnjaaid Jo Jo Jasiem B aq J0U [{BYS £pSWwas Jo
WAL Aue Buisioiara Uy 1apuat] £Q a0uBIEaQJOy AU (S8JI1UT U] SI05S8AONS s Jasolieg Jo Jamolsog [urdiso
Y} 4Q opew pusWAp £UB Jo UOSER) Aq USWNIISU[ A1 IN%8G SIY) £Q PSIN2SS SWNS AYY JO LONEZIIOWR
£Jipowm asisJagio o Wwaw4ed Joj Wy pusika 0f 9502l Jo 13U UL JoSSadONs Kum 1suteds sfurpasaoid
A0UBWI0D 0} PAJINbaI 5 10U }|BYS SopUT ISAIBIUL I SINSSOANS 5 JamOJog 40 Jamoog [eutdio ay)
10 A3111qe1] ay) aseajal 0) AiBJado 10U 1]BYS Jam0JJOg Jo 1SeJatul (Ut Jossaoons Aug 03 Ju Jamollog O} Japua]
A9 pajusiE juownJISU] AILNDaG B} £Q Paunaes SWNS BYl Jo UOLTZ{LIOWR O SUCHBALIPOW JO jusw K ed
J0J 4w 84 Jo SUOISUIIET “JIATB AL B JON JapUDT Ag 20URITSQI0, PLsTI[a) JON Jamaniog g

momied yons o unowe

ayy sBueyd Jo | yduiBesed ur o) pastejel suawAed Sjyiuow sy Jo ayEp snp o sudisod o puaxe jou
11#ys jodiound oy spsacosd jo voneaijdde Aur ‘Suniis uj 99138 SsimIayl0 LoMOLIOR PUG JIpua sEepun

"9NP USY) JOU Jo Jayjsgm ‘uamniisu]
Ailnoag sIY) 9 painoss swns ayy o) Jo Apiadold ayy Jo Nwdal 10 UDHRIOISHS 0} JALIS iodo syt e
' 5peas0ad ayy Adde pug 1391100 03 POZIIOYINB 51 JapusT ‘USAIE 81 210U BY) 18P BY) J3)JE SABD ()1 Uy A
Jopus o} puodses o} s|ig) Jamoslog ‘ssBBuEp Joj WiEId @ ©));55 IO PIIAR UW axyew o) 8J9JJ0 JoUuizptun
) 1BY) Jomosiog ©) JapUsT £q aofou Jaye ‘JI Jo ‘Jamossog Aq paucpusqe SI Apiadorg ayy g

11 of pajiniua £]j88a) suosiad ayy o) pred aq |pia ssaoNa Uy yusWNISUL
£3dn0ss 1A410 Jo 1snny jo poop ‘sBefiiow lowas Aus jo swia) syl 01 1oa(gns ‘jusmnysu]  £311Jnoeg
S14} £Q paanods junowe sy} o) paiidda pu Jopus] o) pied aq jjBys pue pauisse qaJoy 318 ‘UOLEUWIAPUOD
§0 131} us adus£o4u0d Joj 0 ‘£11adosd ayy jo wed Kus jo Buryel 110 JO LOHBUWSPUDS AL Yiim Uoh23UL0d
up ‘[81UaRbAsUND 10 1oaaip ‘safBwep lof WIED Jo pleme KuB Jo spasaoxd 8yl -UOIRUWAPUDY) R

‘uonaadsut eg; o) asnea

ajqeuoseas Bui{ jisads vonaedsur ua o} Jotd Jo jo awrry ay 38 B01ICU Jamollog aMR jjeus sapuar] ‘ Kvadoig
gy Jo suofieadsut puR uodn $stnUS a|qeUDSEA AYOW (oW WadE S lo Japuar uonoxdsuy g

uaufed dutisanbal iamolog 03 I5PUST WO 524104 uodn
15431 Yons yitam Jayyafio} “ajqeed aq jjeys pur 183 |njme| saudg sy je jou §1 a0 wme) £q panTwtad
HI (aw!‘; 0) aWN woJj adusyd ABW 31BJ Yous 58 30N y) JAPUN 133JJ3 UT UaY) 1B Y1 1B ‘918 aiqeisnfpe ug
S1 3383 i1 J1 "J0) 1GN SY) UI Y1JO] 137 5181 8Y] 1 UALIASINGSIP JO IIEP Ay} WO} 152NN IBAY 11eys sjunown




UNOFFICIAL COPY

notice shall be directed 10 the Property Address or any other sddress Borrower designates by notice {o
Lender. Any notice to Lender shuli be given by Tirst class mail to Lender's address stated herein or any
cther address Lender designates by notice to Borrower. Any siotice provided for in this Security
Instrument shall be dJeemed to have been given to Borrower or Letder when given ns provided in this
paragraph 12,

13. Governing Law; Severability. This Security [nstrument shall be governed by federal law,
Hhinois law and any local law that applies in the place in which the Properly 1s located. In the event thut
any provision or clavse of this Security Instrument or the Note conflicts with applicable law, such conflict
shotl not aifect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severabie,

14. Borsawer's Copy. Berrower acknowledges receipt of photocopy or a conformed copy of the
Note and of this Sscurity Instrument.

15. Sale of Noir, Change uf Loan Servicer. The Nole or a partial interest in the Note (together
with this Security Insirunent) may be sold one or more times without prior notice 1o Borrower. A sale
may result in o change 10/the eatity {known as the "Loan Servicer*) that collects monthly payments due
pricer the Note and this Security instrument, There also may be ene or more changes of the Loan Servicer

unretated 1o a sule of the Note. X there is a change of the Loan Servicer, Borrower will be given written

nolice of the change in accordance rvith persgruph 12 and npplicable law. The notice will state the name
and sddress of the new Loon Servicer-and the addrass to which payments should be made. The notice will
also contein any other information requircd oy sppliceble law,

16. Hazacdous Substances. Borrower shall-iot cauge or permil the presence, use, disposal, storage,
or release of any Hazordous Substances on or inthe Properly. Borrower shall not do, nor allow anyone
else 1o de, anything affecting the Property that is i v.olution of any Hnvironmental Law. The preceding
twa sentences shall not apply to the presence, use, Gr starage on the Propertly of small quantities of
Hazordous Substances that are generally recognized 1o be appropriste 1o normal resideniinl usez and to

maintenance of the Property.

Horcowar shall prompily give Lender writien notice of any investigation, claim, demand, lewsuit or
other action by any governmenial or regulatory agency or privale parvy) involving the Property and any
Finznrdous Substance or Unvironmental Law of which Borrower has actubl kpowledge. 1f Borrower learns,
or i¢ rotified by any governmental or regulntory authority, that any removil o¢ other remedintion of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly teke all necessary
remedial Actions in accordance with Environmental Laow,

As used in this parsgraph 16, "Hazerdous Substances” are thuse substances delired as toxic or
hazardous substances hy Bnvironmental Law and the following substences: gasoline, ‘lcad'based paint,
kerosene, othur flamwmable or toxic pelroleum produets, toxic pestivides and herbicides, voletily solvents,
materials containing asbestos or formaldehyde, andt radioactive materials, As used in this paragraph 16,
*Haviconmental Law" means federsl lnws and laws of the jurisdiction where the Property is located thal
relate 1o health, safety or environmental prolection.

17. Leander's Rights if Borrower Vails to Keep Promises and Agreements. I any of the
events or conditions described in subperagraphs (A), (B), (C), (D), {K) or (F} of this paragraph 17 shall
oceur, Lender, pfler giving Borrower any timely notice of Borrower's right to cure ag may then he
required by applicable law and Borrower's fuilure to cure within the time period set forth in such natice,
muy require thul Borrower pay immediately the entire amoun! remsining unpuid under the Nute und this
Security Instrimnent. "This requirement will be colled “Tmmediate Payment in Full"

il lender requires Immedime Payment In Pull, Lender may bring a Jawsuit fo tuke away all of
Rorrower's remaining rights in the Property and to have the Property suld. At this sule Lender or enother
person may sequice the Property. This is known s “foreclosire und sate.” 1f the proceeds of this sale are

1L, 1ST/2ND MORTGAGE  111)9/96) FAQE 5 cf 8 §B42600E
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SCHEDULE A’

Tax ID #: 25-22-307-001-0000
Propcrty Address: 11 E. 1llsth Street, Cnicago, 1L 60628

LOTS 1 AND 2 IN BLOCK 1 IN SAWYERS SUBDIVISION OF BLOCK 3 IN THE
FIRST ADDITION TO XENSINGTON, A SUBDIVISION OF SECTIONS 22, 27

AND 28, ALL IN TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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rents of the Poperty: and (i) cach tenunt of the Property shall puy all rents doe ond unpaid to Lender or
Lender's agent(s) on Lender's written demand to the tenunt,

Burrower hus fiot executed any prior assignment of the rents, exeept o the holder of n mortgage, deed
of trust of other encunbrance which has priordy over this Secority lostrument and has not and will not
perform any set that would prevent Lender from exercising its rignte under this paragraph 19 which
Lender presently hus, or any rights to which Lender may become entitied in the future us b result of the
relense, satisfoction or invalidity of o presently existing assignment of rents,

Ary application of rents shatl not cure or waive any defmnll or invalidate any other right or remedy
of Lender. “Chis assignment of rents of the Property shall not cure or waive uny default or invelidate oany
othet rights or romecies of Lender, ‘This assignment of rents of the Property shall terminate when the debt
seeured by the Sccurity Instewment is poid in full.

20. Appoiptment of Receiver, Lendor in Possession. Upon acceleration under paragraph {7 of
sbandonment of <ne Property and a sny time theresfter Lender, in person, by agent or by judicially
appointed receiver, Ghell be entitled 1o enter upon, take possession of and munege the Property and to
collect the rents of the Froperty, including those past due, pursuant to paragraph 19, However, Lender
shall be under no obligaticn-io enter upon, take control of or maintain the Property. Any rents collected
by Lender or the receiver sha'i by applied first Lo payment of the costs of management of the Properiy and
collection of ronts, including, kal not limited to, receiver's fees, premiums on receiver's bonds and
censonable slorneys’ fees, and thet! 1o the sums secured by this Security Instrument.  Lender and any
receiver sholl be liable to neeount only For those rents sctuslly received,

21. Release. Jpon payment of all svinc secured by this Security lnstrument, Lender shull discharge
this Security Instrument without charge to Hotrowsr Borrower shall pay all costs of recordation, if any.

22. Waiver of Homestead. Borrower waives «lb right of homestead exemption in the Property.

23. Use of Property; Compliance with Law. Borrowsr sholl not seek, ngree to or make a change
in the use of the Property or its zoning classtfication, unless Jerder has agreed in writing to the chenge,
Borrower shall comply with all taws, ardinances, regulations and réquirements of any governmental budy
npplicable to the Property.

24. Riders to this Securily Insirument, 1 one or more riders asé executed by Borrower and
recorded together with this Sevurity Insirument, the covenants and agreemerts of each such rider shell be

incorporated into and shell amend and supplement the covenants and agreements e’ this Security Instrument
as if the rider{s) were o part of this Security Insirument,

[Check applicable box(es))

E_(] Adjusinble Rale Rider [:] Congdominium Rider D 1-4 Pamily Rioer

D (ireduated Payment Rider D Plunned Unit [j Biweekly Payment Rider
Development Rider

[x] Other(s) [specify] [] Balioon Rider [} Second Home Rider
Legal Description

e LSTIIND MORTGAGE  [7/19/46) PAGE T of & ’ . . $812600G
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ADJUSTABLE RATE RIDER SB50013799
(LIBOR 6 Month Index (As Published in The Wall Sireet Joarnal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made 1his 15ch  day of May, 1897,
and is incorporaied into and shell be desmed to amend ond supplement the Mortgage, Deed of Teust or
Seourity Desd (the "Security Instrument"} of the sams date given by the undersigned {the *Borrower®) 1o
secure Borrowar's Adjustable Rato Note (the *Note") o suparior Bank Fs8
{the “Lender")
of the same date-=02 <overing the property described in the Sesurity Instroment and located ot 17 g,
116th Streeb, Chicago, IL 606828
{(Proparty Address)
THE NOTE CA&NTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATR AND THE MONTHLY PAYMENT. THB NOTE LIMITS THE
AMOUNT THR BOFRCWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THBE MAXI'dUM RATE THE BORROWER MUST PAY,
ADDITIONAL COVENANTS. | In addition to the covenants and ugresments made in the Security
Instrument, Borrower and Lender further corenant and agree as follows:
I, INTERBEST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for n initial intarest (ate of  12.250%  (the "Initiel Rute"). The Note provides

for changes in the interest rote end the monthly pa: mevis ag follows:
This Note is aot payable in instalimerts of equal amounts. Larger installmeats

may de due s provided herein. The interest ra's in effect on the date of this Note ("]nitisl
Rate®) is 12.250% pur year, which, excopt for od: duyvs’ interest, if any, will be applied to a
360 day vear consisting of 12 months with 30 deys earh.

The interast rate I will pay may change on the lav -Jay of June, 1999,
and on that day every 6th month thereafter. Bach date on which my interest rote could change
is calted & "Change Dnte.”

Beginning with the first Change Date, the interest rate will iv based on an Index, The
"Index* is the average of intecbank offernd rates for 6 month U.S. doll~s-denominated deposits
in the London market {*LIBOR") as published in The ¥at! Strast Jovrna. "Money Rates® table.
The "Current Index® is the moat recent Index valus availablo as of the date forty-five (45) days
bufore moch Chango Dale if such dote falls on a PFriday or, il such date deas nx fall on o
Friday, then the "Curreat Index" is the mort recent Index velue avellable os of ibc. Fridoy
immedistely proceding the date forty-five {45) days before each Change Date. Lefdrs each
Change Date the Note Holder will enlculeto the new interest rate, which, xcept for an»-odd
doys' intarest ypon prepayment in foll, will be applied to a 360 day year consisting o 12
monhs with 30 days cach, by edding  7.250  porcentage points (the "Margin®} to the
Cugrent Tndex. When 8 new rate is determined, the rate will be rounded to the nearest 1/3%.
The Nete Holder will then determine the amount of the lavel monthly payment that will be
sulficient to rapay tha then unpaid principal in full by the meturity date of this Note, sssuming
that al) delinquent payments are made and that ell future payments are made when due,

13T/4D). RATH LIDOR § MONTH INDEX MTQ. RIDER
DIWCOUNT 24 SONTHYMONTHLY SIMPLE (9/96) JAGR 1 OF 3§ s889939C
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At the first Change Date, the interest rate will nof be increased to moro than Twg
{2.0) porcentage point{s) above or One (1.0) percentage point(s)
below the Initis! Rate ard, at all aubsequent Changs Dates, the interest rate wiil never be
incroased or decreased on any singls Chenge Diia by more than One {1.0)
percantage point(s) from the rats of intersm cherged during the preceding six
(6) mon:hs The interest rate Will never be greater than 18.25 parcent
per year, sor will it ever be less than One (1.0) porcentuge point(s)
belew the Lni%isi Rate during the entire term of this Josn and at no time during the term of
[ - this Joan will 1h roie be increased sbove the rate pormitted by law. The new interest rate
wil] become effeciivs on the Change Date. The new monthly payment will bagin on the first
[ monthly payment date zfter the Change Dete and will remsin in effect until the monthly
paymont changes agnin, 1% Note Holder will deliver by meil to me a notice of any change
I in the interest rats and tha 87Uit of the new monthly payment at least twenty-five {28)
days bofore the efisctiva date of any payment change. The notice will include
information requirsd by law and poisibly certain other information as well.
: Bycept in the case of a Current Iidsx and Mergin less then  Ome (1.6}
porcentage point(s) below the Initiel Rat= and subject o the Cne (1.0)
percentage point limitation on rate changes doscribad above, rate decresses will be mandatory
upon dectoasas in the Index determined onr (Change Dates, bul rate increuses based upen
incresses in the Index will be optional with tha Nate Holder, However, the fact thot the Note
Holdar may not have mads a parmissible increase in'wiole or in part will not be considered &
waiver of the Note Holder's right subsequently to maxs any other permissible incresse within
the limits ctated in this Section 4.

Adiustments in the rate wil| be givan cffect by changing, the dollur amounts of remeining
equkl monthly installments so that the toial amount due under his-Note will, if all delinquent
payments are made and all future payments sre made when auns, he paid by the original
maturity date of this Note. Ap statsd In Section 2, howsver, indicst will wecrue umtil
payment in full is actually made.

2. Paragraph 2 of the Security Instrument is hereby cdsleted in its

' entirety and replaced with the following:

APPLICATION OF BORROWER‘S PAYMENTS

Unless applicable law provides othervise, Lender will apply eacn of

Borrower’a yegular monthly paymants uncer the Note flrst to accruad

and unpaid interest under the Note as if the payment is made on its

dua date, regardless of when the payment is actually recaived and

the remainder, if any, to the unpaid principal balance under the

l Hote. Any late charges, prepayment charges, collecticon costs and
expenees, dishonorad check charges and payments made by Lender to
enforce the Note and/or to protact Lender’'s interasts under this
Security Instrument vill be aussessed soparately.

LST/AD). RATE LIDOR 4 MONTH INDAX MTQ. RIDER
DISCOUNT 24 MONTHUMONTHLY 2IMPLE (949¢) PAGE 2 OF 3 $B99£38D
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BY SIGNING RELOW, Borrowsr accepts und agrees to the lerms ond covenants contained in this Adjustable

Rate Rider.
’ . - v T
/<,C‘.£< L. / /- /& f//gvu (Sesl)

Xsvin A. Braxton Borrowsr

{Sanl)
Borigwar

{842))
Botrower

(Seai)
Borrowsr

cv9espres

—— A ——— o — ey

, AST/AD]. RATE LIBOR 6 MONTH INDEX MTG, RIBER
' DISCOUNT 24 MONTHIMONTRLY SIMBLE (3/94) PAGE J OF 3 SB99633F
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