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y MORTGAGE 2/
o (With Future Advance Clause) .
~ 1. DATE AND PARTIES, ¢ Zzte of this Mortgage (Security Instrument) i3 .......... MBY. AR AT, and the
— partics, their addresses and tax igeatification numbers, if required, are as follows:
S MORTGAGOR: AR CONSTRUCTTON CO
p, 705 TOWANDR AV
NORMAL, IL 6176l
-
LENDER: HEARTLAND BANK AND TRUS{ COMPANY
ORGANIZED AND EXISTING UNDIR THE LAWS OF THE STATE OF ILLINOIS
W 401 N. HERSHEY ROAD P.O, BuX o7
~ RLOOMINGTON, IL 61702-0067
f_: TAXPAYER I.D. #: 37-0924892
’Ej) 2, CONVEYANCE. For good and valuable considcration, the receipt.zid sufficiency of which is acknowledged, and to .
~— secure the Secured Debt (defined below) and Mortgagor's performance und:r this Security Instrument, Mortgagor grants, -
G bargains, seils, conveys, mongages and warranis to Lender the follawing desciibed property: Y]
LOT 72 IN SUPERIOR COURT PARTITICN OF SUBDIVISICN, OF TI( WEST 1/2 OF QUTLOT 17 IN 13
SNCOW ESTATES SUBDIVISICN IN SECTICN 30, TOWNSHIP 40 NORTH, FANGE 14, EAST OF THE ¢
THIRD PRINCIPAL MERIDIAN, IN COOK QOUNTY, ILLINOIS )
Q' TAX ID 14-30-105-001-0000 %
w
Q . RS
The property is locaied In GRQK.......... et ey s U7y NPOUNUTOTPI
Q {County)
107,73, SUPERIOR. CART.PART. ZB........ e  HROIS v
{Addreas) {Chy} (Z1P Code)

Together with all rights, casements, appurtenances, rayalties, mineral righs, oil and gas rights, all water and riparian
rights, ditches, and water stock and ali existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be pant of the real exate described above (all referred to as "Property”).

3. SECURED DEBT AND FUTURE ADVANCES, The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, rengwals, modifications or substilutions, {When referencing the debis below it is
suggested rh%&ou include items such as barrowers' names, note amounis, interest rates, maturity dates, eic.)

N%E N AMOUNT OF $380,000,00 DATED 5-15-97

ILLINOIS - MORTGAGE (50T FOR FNMA, FHLMC, FHA DR VA USE} ' ! / 2 loage _f of 6/
© 1994 Banksts Byatems, Inc., S1. Cloud, MN {1-800.347.2341) Form RE-MTTIEL 11/Y - — TEA
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the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on
Lender's inspection,

AUTHORITY TO PERFORM. If Mongagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cpuse them to be performed. Mortgagor appoints | .ender as altorney
in fact to sign Mortgagor's nama or pay any amouni necessary for performance. Lender's right to perform for Mongagor
shall not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from exerciting any of
Lender's other rights under the law or this Security Instrument, If any consiruction on the Property is discontinued or not
carried on {n a rcasonsble manner, Lender may 1ake al) sieps necessary o protect Lender’s security interest in the
Property, including completion of the construction,

10. ASSIGNMENT OF LEASES AND RENTS, Mortgagor irrevocably grans, bargains, sells, conveys and wairants 10
Lender as add¥onsl security all the right, title and interest in and to any and all existing or fulure leases, subleases, and
any other written r¢ verbal agreements for the use and occupency of any poriion of the Property, including any extensions,
renewals, modificatiors or substitutions of such agreements (all referred to as "Leases™) and rents, issues and profits (all
referred to as "Rents”;, biortgagor will promptly provide Lender with rue and correct copies of ali existing and future

sases. Morgagor may colizet, receive, enjoy and use the Rents so long as Mortgagor is not in defaull under the terms of
ihis Security Instrument.

Morigagor agrees that this assignment 1 immediately offective after default between the parties to this Security Instrument
and effective as to third parties on the recording of the Security Instrument, and this assignment will remain effective
during any period of redemption by the Morgegor until the Secured Debt is satlsfied. Mortgagor agrees that Lender may
take actual possession of the property withurri i necessity of commencing legal action and that actual possession is
deemed to occur when Lender, or its agent, notizt,s Morigagor of defauit and demands that any tenant pay all future Rents
directly to Lender, On receiving notlce of default, Movigagor will endorse and deliver to Lender any payment of Rents in
Mortgagor's possession and will receive any Rents in trvst ior Lender and will not commingle the Renis with any other
funds, Any amounts collected will be applied as providea-in *his Security Instrument, Mortgagor warranis that no default
gxists under the Leases ar any applicable landlord/tenant law.-»#zrigagor also agrees (o maintain and require any tenant 1o
comply with the terms of the Leases and applicable law,

11, LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOT2ENTS. Mortgagor agrees to comply with the
provisions of any lease if this Sccurity Instrument is on a leasehold, If the Froperty includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Morigagor's dulies upder the covenants, by-laws, or regulaticns
of the condominium or planned unit development.

12. DEFAULT, Mortgagor will be In default if any party obligated on the Secured Debi fa'ls 10 make payment when due.
Mongagor will be in default if a breach occurs under the terms of this Security Instrumeni-ur any other document executed
for the purpose of creating, securing or guarantying the Secured Debt. A good faith belief ty Lender that Lender at any
thne is insecurc with respset to any person or entify obligated on the Secured Debt or thal the preapaci.of any payment or .
the value of the Property is Impaired shrll also canstitute an event of defaull,

13. REMEDIES ON DEFAULT, In some insiances, federal and stie law will reguire Lender to provide-Mortgagor with
natice of the right to cure or other notices and may establish time schedules for foreclosure actions, Subject io these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in default, Upon default, Lender shall have the right, without declaring the whole indebtedness due
and payable, to foreclose against all or part of the Property, This Mortgage shall continue as a lien on any part of the

Property not sold on foreclosure,

At the option of Lender, &ii or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafier, In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security [nstrument and any related documents, All remedies are distinct, cumulative and not exclusive, and the Lender is
entitled to all remedles provided a1 law or equity, whether or not expressiy set forth. The acceptance by Lender of any sum
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All Insurance policies-and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and,
where applicable, *loss payse clause." Morigagor shall immediately notify Lender of cancellation or termination of the
tnsurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewe! notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and iender. Lender may make proof of loss if not made immediately by Morigagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or
postpane the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the /.
Mortgugor. If the Property is acquired by Lender, Morigagor's right to any insurance policies and proceeds resulting from ~
damage to the Property before the acquisition shall pass to Lender o the extent of the Secured Debt immediately before the
acquisition,

18, ESCROW FOR T/4X73S AND INSURANCE. If otherwise provided in a scparate agreemient, Mortgagor may be required.
to pay to Lender fund~ tor laxes and insurance in escrow.

19. FINANCIAL REPORTS aN2+ ADDITIONAL DOCUMENTS, Morgagor will provide to Lender upon request, any
financial statement or informatizi Lender may deem reasonably necessary, Morigagor agrees to sign, deliver, and file any
additional documenis or certificatioits 1.1n¢ Lender may consider necessary to perfect, continue, and preserve Morlgagor's
obligations under this Security [nstrument a=d-Lender's lier: status on the Property.

20, JOINT AND INDIYIDUAL LIABILITY; CO-5IGNERS; SUCCESSORS AND ASSIGNS BOUND, All duties under
this Securily Instrument are joint and individual. {fl4ortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor dees so only 1o mortgage Mortgagor's-interest in the Property to secure payment of the Secured Debt
and Morgagor does not agree to be personally lable on the Secured Debt. If this Security Instrument sccures a guacaoty
belween Lender and Mortgagor, Morigagor agrees to waive ary rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the oblization, These rights may include, but are not limited to,
any anti-deficiency or one-action laws, Mortgagor agrees that tends: and any party to this Securlty Instrumcnt may
exiend, modify or make any change in the terms of this Security Instrymznt or any evidence of debt without Mortgagor's
consent. Such a change will not release Mortgagor from the terms of this Secudiy Instrument. The duties and benefits of
this Security Instrument shall bind and benefit the successors and assigns of Muripagar and Lender.

21, APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Securily Inst:vawrt is governed by the Jaws of the
jurisdiction in which Lender is located, cxcept to ihe extent otherwise required by the lawa of the jurisdiclion where the
Property Is focated. This Security Instrument is complete and {ully integrated. This Secv:ity Instrument may not be
amended or modified by oral agreement. Any section in this Security Insirument, attachments, o: aiy agreement related 1o
the Secured Debt that conflicts with applicable faw will not be effuctive, unless that iaw expressly =r lnnliedly permits the
variations by writien agreement. 1f any section of this Security Instrument cannot be enforced according ‘o its terms, that
section will be severed and will not affect the enforceablity of the remainder of this Security Insirumeny. whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to inierpret or definc the terms of this Security Instrument.
Time is of the cssence in this Security [nstrument.

22.NOTICE. Unless otherwise required by law, any notice shall be given by deffvering if or by mailing it by first class mail
to the appropriate party's address on page t of this Security Instrument, or to any other address designated in writing.
Notice to one mortgagor will be deemed to be notice to all mortgagors.

23. WAIVERS. Except 10 the extent prohlbited by law, Mortgagor walves all appraisement and homestead exemption rights
relating to the Propeny.

! o
/p»ggr’gl 8/
R.1884 Bankiry Systing, Inc., Bt Cloud, MH {1-800-397-2341) Form REMTGL 11741/84 !Z & &
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