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MORTGAGE

THIS MORTGAGE IS GATED MAY 9, 1997, between Francls G. Jischke and Patricia Jischke, his wife, as joint
tenarts, whose address s 844 Belok, Forest Park, IL 60130-1553 (referved to below as “Grantor®); and
FOREST PARK NATIONAL BANK & TRUST CO, whose aidress is 7348 WEST MADISON STREET, FOREST

PARK, IL 40130-1553 (referred to below as “Lender”}.

GRANT OF MORTGAGE. For valuabie consideration, Grantor morgazes, warmants, and conveys (o Lender all

of Grantor's right, title, and interest in and to the foliowing descrived (23l property. together with all existing or
subsequently erected or affixed buildings. improvements and fixtures: all easements, rights of way, and {
agpurienances; all water, water rights, watercourses and ditch rights grc'uding stock in utifties with ditch or ]
irrigation rights); and all other rights. royalies, and profits reiating fo the rea! p:oparty. including witheut limitation (A
all minerals, oil, gas, geotnermal and similasr maiters, located in Cook Councy, Siate of Ilinois (the °Real 0
Propeny™): e
THE SOUTH 17 FEET OF LOT 27 AND THE NORTH 9 FEET OF LOT 28 IN SLOCK 2 IN ANSTETT ANI£
BRAUN’S ADDITION TO HARLEM, BEING A SUBDIVISION OF BLOCKS 2, 10, 13, AND 20, IN JOSEPHLN
K. DUNLUP’'S SUBDIVISION OF THE WEST HALF OF THE SOUTHEAST QUARTe” AND THAT PART

OF THE EAST THIRD Of THE EAST HALF OF THE SOUTHWEST QUARTER LYING. SOUTHEAST OF

THE CENTER OF DES PLAINES AVENUE, IN SECTION 13, TOWNSHIP 39 NORTH, KANGE 12, EAST

OF THE THIRD PRINCIPAL MERIDIAN, !N COOK COUNTY, ILLINOIS.

The Real Property or its address Is commonly known a5 844 PELOIT, FOREST PARK, IL 60130-1553. The

fieal Property tax identification number is 15-13-402-021-0000.

Granicr presently assigns to Lender ail of Grantor's right, title, and interest in and 10 all leases of the Property and
all Rents rom the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shail have the following meanings when used in this Motgage. Terms not

otherwise defined in this Mongage sha'l have the meanings attributed 10 such terms in the Uniform Commercial
Code. Al references (o doliar amounts shall maan amounts in lawfu! money of the United States of America.

Credit Agreement. The wards “"Credit Agreement® mean the revoiving line of credit agreement dated May 9,
1997 between Lender and Grantoe with 2 credit Himit of $25,000.00, together with al! renewals of, extensions
of. modificanons of, refinancings of, consciidations of. and substitutions for the Credit Agreement. The
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maturity date of this Mortgage 8 May 15, 2002. The interest rate undes the Credit Agreement is a variable
interest rate based upon an Index. The index cumently is 8.500% per annum. The inerest rate to be applied
10 the outstanding account balance shall be at a rate equal to the index, subject however to the foliowing
minimum and maximum rates. Under 0o circumstances shali the interest rate be less than 5.000% per annum
or more than the lesser of 19.000% per annum or the maximum rate allowed by applicabie iaw.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebiedness section of this Morigage.

Grantuf.  The word "Grantor® means Francls G. Jischke and Patricla Jischke. The Grantor is the martgagor
under this Mortgage.

Guarantor. The word "Guarantor™ means and includes withou? limitation each and all of the guarantors,
sureties, aro s commodation parties in connection with the indebledness.

Improvements.” Trie word "Improvements” means and includes without limitation all exisling and future
improvements, bu'dings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements ang own:r isonstruction on the Real Property.

Indebtadness. The word “I7d:btedness™ means all principal and interest payable unier the Credit Agreement
and any amounts expendeZ or advanced by Lender to discharge obligations of Grantos or expenses incurred
by Lender to enforce obligatios > Grantor under this Mortgage, together with interest on such amounts a8
provided in this Mortgage. Specifically. without limitaion, this Mottgage secures a revolving line of credit

and shall secure not only the amount (vhich Lender has presently advanced to Grantor under the Credit
Agreement, but also any future amoun(s ahich Lender may advance to Grantor under the Credit
Agreement within twenty {2C) years from the J=(e of this Morgage 10 the same extent as if such future
advance were made as of the date of the exe:ution of this Mortgage. The revolving line of credit
obligaces Lender to make acvinces to Grantor s0 .ong as Grantor comgplies with all the terms of the

Credit Agreement and Related Documents. Such advarcer may be made, repaid, and remade from time

to time, subject to the limitadon that the total outstanding talance owing at any one time, not including

finance charges on such batance at a fixed or varlable rate or stz s nrovided in the Credit Agreement,

any tempovary overages, other charges, and any amounts expen.2d or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided In the Credi. Ajreement. It s the intention of
Grantor and Lender that this Mortgage secures the balance outstanding uivier the Credi: Agreement from

time to dme from zero up to the Credit Limit as provided above and 2ny inteiriodiate balance. At no iinse

shall the principal amoun: of Indebtedness secured by the , hot Inclu4ing sums advanced to

protect the security of the Mortgage, exceed the Credit Limit of $25,000.00.

Lender. The word “Lender” means FCREST PARK NATIONAL BANK & TRUST C7. fis successors and
assigns. The Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage™ means this Morigage between Grantor and Lender, 4rd includes without
limitation aJ! assignments and security interest provisions refating to the Personal Property anc' Rents.

Personal Property. The worde "Personal Property” mean all equipment, fixtures, and ower aricles of
personal property now or hereafter owned by Grantor, and now or hereafier aftached or affixed to the Real
Property; together with all accessions, pasts, and additions 10, all replacerents of, and all substitutions for, any
of such property; and together with all proceeds (including without iimitation ali insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” mexuns collectively the Real Propeity and the Personal Property.
Real Property. The words "Real Property® mean the property, interests and rights described above in the
*Grant of Morngage® section.

Related Documents. The words "Related Documnents® mean and include without limitation all promissory
notes, credit agreements, loen agreements, environmental agreements, guaranties, securfty agreements,
morigages, deecds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.
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Rents. The word “Rents” means a!l present and future rents. revenues, inceme, issues, rayalties, profits, and
othe: benefits derived from the Propernty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (!) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise prcaded in this Mortgage, Grantor shall pay to Lender all
amouMern'tﬁ.ssacgged by this Morigage as they become cdue, and shali strictly pertorm alt of Grantor's obligations
U i Dude.

POSSESSION ANU _MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall-oe governed by the following provisions:

Possession and U< Untit in default, Grantor may remain in possessica and conttol of and ate and
manage the Propaty ~d collect the Renls from mﬂe Property. opet

Duty to Malntaln. Graite: shalt maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and mainte:1a 1ICe necessary (o preserve its value.

Hazardous Substances. Thc terms “hazardous wasle,” "hazardous subslance,” “disposal,” “release,” and

“threalened release,” as used n-this Morigage, shati have the same meanings as set foith in the
Comprenensive Environmental rezsponse, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, &1 seq. ("CERCLA®), e Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SAHA®) the Hazardous Materials Trangporiation Act, 43 U.S.C. Section 181, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 6901, & 8eq.. of olhef applicable stale or Federal laws,
fules, or regulations adopted pursuant to a1y of.the foregoing. The terms "hazardous waste® and *hazardous
substance”® shall alsa include, without limitation_petroleum and petroleum br—prodqcts or any fraction thereof
and asbestos. Grantor represents and warran.s (0_L.ender that:  (a) During the period of Grantor's ownership
of the Propenty, thefe has been no use, genersion manufacture, storage, treatment, disposal, release of
threatened release i’ am{ hazardous waste or sub2tanze by any pergon on, under, about or from thg Property.
(b} Grantor has no know e;o%ge of, of reason to befieve 'aaf there has beer:, except as proviously disclosed to
and acknowiedged by Lender in writing, @ any use, wereration, manulacture, storage, treatment, disposal,
reicase. or threatened release of any hazardous waste o suvstance on, under, about or from the Pr by
any pnor owners or occupants of the Prop:}w or (i) any a/t.a! or threatened litigation or claims of any kind
Dy awy person reiating to such matters; (c) xceP( a5 proviously disclosed to and acknowledged by
Lender in wriling, (i) neither Grantor nor any tenant, contractur, agesi.of ather authorized user of the Property
shail use, generate, manulacture, store, treat, dispose of, of releise ury hazardous waste or substance on
unaer, about of lrem the Property and (i) any such activty Suall ne conducted in compliance with al
applicable tederal, state, and local laws, reguiations and ordinances, 1o udin withou! limitation those laws,
regulations, and ordinances described above. Grantor duthorizes Lene: 2 its agents 10 entes upon the
Praperty 10 make such inspections and tests, at Grantor's eﬁense. as venger may deem %opriate lo
determine compliance of the PrGperty with this section of the origage. Any h‘»BDQC‘KOﬁS o7 tests made by
Lender shall be for Lender's purpeses only and shall not be constry 10 crest2 anv responsibility or lability
on the part of Lender to Grantor or to any other parson. The representations and variantes contaned herein
are based on Grantor's due diligence in investigating the Property lor hazardvue vaste and hazardous
substances. Grantor herehy (a) reieases and waives any fulure claims agamnst Leruar lor indemnity or
contnbution in the evenl Grantor becomes liable for cleanup or other costs under any s.ch laws, and  (b)
agrees to indemnity and hoid harmicss Lender aganst any and all claims, losses, labiiies, damagee
Penait;’es, and expenses which Lender may directly or indireclly sustain or suffer resufting ren a breach of
his section of the Mor O¢ as A consequence of any use, generation, manufactive, stor:ge. disposal,
release or threatened refease occurring prior 1o Grantor's ownership of interest in the Property, whether or not

the same was of shouid have been known o Grantor. The provisions of this section of the Mortgage
including the obligaticn te indemnify, shall survive the payment of the Indebtedness and the satisfaction and
feconveyance of the iien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreciosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct o permit any nUISANCe Nor commit, permit, o suffer any
strioping of or waste on or 1o the Property or any portion of the Pr. . Without limiting the generality of the
foregoing, Granter will not remove, or grant to any other party the right to remove, any timber, minerals
(incliding oil and gas), soit, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shait not demolish of remave any Improvements from the Real Pr

without the pricr written consent of Lender. Ag a condition ta the remaval of any Imprgiements, Lm
require Grantor to make arrangements satistactory to Lender 10 replace such improvements wit
improvements of at least equal value.

Lender’s Right 10 Enter. Lender and iis agents and represeniatives may enier upon the Real Pr atall
reasonsble times to attend to Lender's interests and fo inspect the Property for pumposes of Grantoc's
compliance with the terms and conditions of this Morigage.

Compliznce with Governenental Requirements. Grantor shalt promptly comply with all laws, ordinances, and
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reguiations,_now or hereafter in effect, of ull governmental authorities applicable 10 the use of occupaiwy of the

Prﬁ)eny. Grantor may conlest in good faith any such law, ordinance, or regulation ard withhold compiiance
during any 4 opriate apgeals.'so long as Grantor hﬁ?unotiﬁed Lenaer in wiiting prior 10

proceeding, inciuding apor 0¢ : ! ;
doing so and so fong as, in Lender's sole opinion, Lenders imerests in the Propm;;e not jeopardized.
Lei%rmm {My re%uilr"?a e:::mor 1o post adeyuate security of a surely bond, reasonably ctory {0 Lender, to
pr ender .

Duty to Protect. Granior agrees neither to abandon nor leave unattended the Pr .. Granter shail do all
other acts, in addition 10 those acts set forth abave in this section, which from the character and use of the
Property are reasorably necessary to protect and presesve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediateiy due and payable ail
sums secured by this Morigage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property of any vight, title or interest therein; whether legal, beneficial or equitable; whether volumary of
involuntary; whethe: by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term groater than three (3) years, lease-~option contract, or by sale, assignment, or transfer of any
bensficial Inerest in 07 to any !and trust holding tile to the Real Property, or by any other method of conveyance
of Real Property interest )! any Grantor is & corporation, partnership or limited liability company, transfer aiso
includes any change in ownars'io of more then twenty-five percent {25%j of the voting stock, partnership interests
or limiteq liability company inmeras:s, as the case may be, of Grantor. However, this cption shall not be exercisad
by Lender if such exercise is prohibicd by fedesal iaw or by lllinois iaw.

Lﬁgg:lﬂb LIENS. The following riovisions refating to the taxes and liens on the Property are a parnt of this
Payment. Grantor sh:llapay when duc-{e=d in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and szwar service charpes levied againgt or on account of the Property,

and shaii pay when due all clams for wirk ozne on or for services rendered or material furnished 1o the

Property. Grantor shall maintain the Pro%ew 06 of all liens having priority over or equal 1o the inmerest of
Lender under ihis Mortgage, except for the ln o -taxes and assessments not due, except for the Existing

Indebledness referred 10 below, and except as otherwise provided in the following paragraph.
%t To Comest. Grantor may withhold payment of c.ny tax, assessment, of claim in connection with a good
1

dispute over the obiigation to pay, 80 longas LerwP. 8 interest in the Property is not ized. It a lien
arises or is filed a8 a result of nonpayment, Grantor shi'i »vithin fifteen (15) Cays after ien arises or, if a
fien is filed, within fifteen (15) days after Grantor has notice 7 %ae filing, secure the discharge of the lien, or if
ested by Lender, deposit with Lender cash o a suficient corporate surely hond or other security
ctory to Lender in an amount suificient fo discharge the wen plus any costs and atiorneys’ fees or other
charges that could accrue as a result of a foreciogure or sale unuer ‘he lien. in any contest, Grantor shall
defend iteelf and Lender and shall sansl‘ any agverse juug&mem hefrre enforcement against the Property.
g_ranlor :gsall name Lender as an additional obligee under any gty bond furn in the contest
Evidence of Payment. Grantor shali upon demand furnish to Lender satisfacisry evidence of payment cf the
taxes or assessmente and shall authorize the appropriate %oevemmemal official 17 deliver to Lender al any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fiteen (15) days before any work is commenced,
any services gre furnighed, or any materials are su, 10 Ine Property, if any mecrian’, s lien, materiaimen’s
lien, or other fien could be ad on account of the work, services, of matefials. Gra:itor will upon requesy
ender furnish to Lender advance assurances satistactory to Lender that Grantor can @i« will pay the cos!
of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating 1o insuring the Property &re a pan of this

Morigage.
Maintenance of Insurance. Grantor shall procure and maimain policies of fire insurance with standard
extended covm?: endorsements on a repiacement basis for the full insurable vaiue covesing all
Improvements on the Real Property in an amount sufficient 10 avoid application of any coinsurance clause, and
h & standard mortgagee clause in favor of Lender. Policies shalt be written by such insurance companies
and in such form as may be reasonably accepiable to Lender. Grantor shall deliver to Lenger cenficates of
coverage from wach insurer containing a stipuiation that coverage will not be cancelied or diminished without a
minimum of ten {10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liability for {ailure to qtva such natice. Each insurance poticy also shall inciude an endorsement providing that
coverage In favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other . Should the Real Pr at any time hecome located in an area deasuh?nated by the Direcicr o
the Federa) Emerﬁenc Management Agency as 2 special flood hazard area, Grantor agrees 10 obtain and
maintain Federal ooci Insurance for the full unpaid principal balance of the loan. up 1o the maximum policy
limits set under the National Flood Insurance Pragram, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Apnlication of Proceeds. Grantor shall promptly notify Lender of any ioss of damage 1o the Progerty. Lender
may make proof of ioss il Grantor ta‘i)irs tomJo sof’)\:vithin fifteen &é) days of the casualty. Whether of nol
Lender's security is impaired, Lender may, & its election, apply the proceeds to the reduction of the




Page &

| UNOFFICIAL COPY
05-09-1997 MORTGAGE

Loan No 74021 19-1 {Continued)

Indedtedness. payment of any lien affecting the Property. or the restoration and repair of the Propenty. 1
Lender elects 10 apply the proceads (0 restoration and repair, Grantor sha repar of replace the damaced of
desiroyed Improvernents in a manner saksfactory 10 Lender. Lender shall, upon satistactory proof cf such
expenditure. o{aay or reimburse Granlor from the proceeds for the reasonable cost of repai of restoration i
Grantor is not in default hereunder. Any proceads which have not been disbursed within 180 days afier their
receipt and which Lender has not committed 1o the repair or restoration of the Property shall be used first 10
pay any amount o-mertv? i0 Lender under (his Morigage. then o prepay accrued intefest, and the remainder, i
any, shall be applied 10 the principal balance of the Indebledness. 1t Lender hoids any proceeds afier
payment in full of the indebiadness, such proceads shall be paid to Grantor.

Unexpired Insurance at Sale.  Any unexpired insurance shall inure to the benefit of, ani m t0. the
purchaser of the Property covered Ly this Mortgage at any trustee’'s sale of other sale undes the
pravisions of this Mostgage, or at any foreciosure sale of such Property.

Compllarce with Exlsting Indebtedness. Ouring the period in which any Existing Indebtedness described

below is in effect, ¢ lance with the insurance provisions contained in the instrument evidencing such

Existing Indehiedness shall consttute compliance with the insurance dpfoquns under this Mortgage, to the

extent compuaze with the terms of this Morigage wouk! constitute a duplication of insurance requirement. I

any proceeas from the insurance become pa;'vable on l0ss, the provisions in this Mont for division of

Pr:doggfe%s shall ;ppy only (o that portion of the proceeds not payable tc the ol the Existing
NESS.

EXFENDITURES BY LENLTR I Grantor fails to comply with any provision of this Mongage, nciuding any
obligation to maintain Existing ivebledness in good standing as required below, of if any action of moceed i8
commeanced that would matefizh alfect Lender's interesis in the Pr Lender on Grantor's { may
shail not be required 10, take an,-action that Lender deems appropriate. Any amount that Lendes expends n o
dong wili Dear intarest at the rate peovided for in tne Credit Agreement from the date incurfed or pad by Lender (o
the date o7 1g, t by Grantor. Al 'gich experses, at Lender's cotion, will ag) bgngayable on demand, {O) be
added o the balance of the credit line and he apportioned among and be payabie any instaiment s
1o become due during either () the lerm of ary applicable insurance oolicy o {ii) the remaining terrs of th J
Agreement, or JC) be reated as a balloon rayment which will be due and payable ai the Credit Agreement's
maturity. This Mortgage also will secure pavrent of these amounts. The rights pravided for in this paragraph
shall be in addnion 10 any other rights or any femedias to which Lender may be entitled on account of the defauh.
Any such action by Lender shall not be construes ~2-curing the default 80 2s to bar Lender from any remedy that

it otherwise would have had

K:RRRANTY; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Preperty 2re a pant of this
gage.
Tidle. Grantor warrants tat: (@) Grantor holds good wv. marketable title of record 10 the Property in fee
simple, free and clear of alt liens and encumbrances othe: 11131 those set forth in the Real Property description
or in the Existing Indebledness section below of in any title insurance policy, title report, O Winal title opinion
1ssued in favor of, and accepted 3? Lender in connection wit's this Mortgage. and (b) Grantor has the fuli
right, power, and authority to execute and deliver this Morigage to Lander.

Defense of Tide. Subject to the exception in the paragraph above, Graor warrants and wili forever defend
the ttle (0 the Property against the lawhyl ciaims of ail persons. Ir w evenl any action of proceeding is
commenced that questions Grantor's title or the interest of Lender unoat 1iis. Mortgage. Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in suc’: rvnceeding, but Lender shall be
entitled 1o ipale in the preceeding and 10 be represented in the proca¢dinn by counsel of Lender's own
thoice, Grantor will deliver, or cause to be delivered, 10 Lender such instruents as Lendes may ‘equest
from time to time to permit such pasticipation.

Compliance With Laws. Grantor warrants that the Pr and Grantor's use of the Precerty complies with
all existing apphcable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtediwss (the °Existing

indebtedness”) are a part of this Martgage.
Existing Lien. The iien ol this Mongage securing ihe Indebtedness may be secondary and intesior 10 the lien
securing payment of an existing obligation with an account number of 653579995 to Capstead. The existin
obligation has a current principal balance of approximately $48.000.00 and is in the original principal amoun
of $55,000.00. The obligation has the followng payment terms: $738 Principal and interest. Grantor
expressly covenants and agrees lo pay, of see 1o the payment of, the Existing indebledness and 10 pravent
anJ defauit on such indebtedness, any default under the instruments evidercing such indedledness, or any
default under any secufity documents for such indebledness.

No Modificadon. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, of
other security agreement which has priotity over this Mon&aegnt? which that agreement is modified, amended

extended, or renewed without the Rnor written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior writter: consent of Lender.

CONDEMNATION. The foltowing provisions relating to condemnation of the Property are a pant of this Mortgage.

Application of Net Proceeds. 1f all or any pan of the Property is condemned Dy eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lencer may at its efecticn require that all or any
on of the nei proceeds of the award be applied to the Indebledness or the repair or restoration of the
roperty. Tne net proceeds of the award shall mean the award after payment of ali reasonable costs,
expenses, and atto:neys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notity Lender in writing, and
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the nominal in such proceeding, but Lender shall be entitled to participate in the
proceading and to be reps ed in tha proceeding by counsel of its own choice, and Grantsr will deliver or
cause to be delivered 1o Lender such insiruments as may be raquestad by it from time 1o time 1o permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The foliowing provisions
relating lo governmental taxes, fees and charges are a pan of this Moricage:
Curvent Taxes, Fees and Omu Upon reques: by Lender, Grantor shall execute such documents in
addition to this Mortgage take whatever other action ig requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, ztmher
with ail expenses incurred in recording, perfecting or continuing fids Moripage, including withous limit afl
taxes, fees, documentary sltamps, and other charges {or recarding or registering this Morigage.

Taxes, The tollowlr;ﬂ shall constitite taxes to which this section ::ﬁpires (a) a specific tax upon s of
or-opon all of agJ pant of the indabtedness secured by this Mortgage: () a speciilc tax on Gramor

raricr .8 authorized or required to deduct from payments on the | edness secured by this of
Morigage; (¢} & tax on this type of Morigage chargeable ns! the Lender or the hoider of the Crediit
meemnt; ant” 11f) a specific tax on aif of any portion of the incebtedness of on payments of principal ang

esl made by GraMor.

Subsequent Taxes. ' aay tax to whick tis section ies is enacted subsequent 1o the date of this

Morigage, this event chzsi have the same effect as an Event of Default (as defined below), and Lender may

exercise any or all of its uviilable remedies for an Event of Default as provided below unlass Gramor either

(8.1 pays the tax before if t=.omes delinquent, or (D) contests the tax as provides above in the Taxes and

o saction and deposils with - Lander cash or a ient corporate surety or other security satisfactory
SECURITY AGREEMENT; FINANCING SYATEMENTS. The foliowing provisions relating 1o this Morigage as a
security agreement are a pan of this Moitgage.

oo s O e e e oot 10,18 et any of ihe Pro

es fixiures or 11y, all have o u

the Uniform Commercial as mp'ngg'o o time 10 time.

Securtty Interest.  Upon request by Lender, Grarior shall execute financing staternents and take whatever

cther action Is requested Dy Lender to perfect and continue Lender's security interest in the Rents and

Parsonal Propert*. In agdition to reccrdlne this mralpage in the real propeny records, Lender may, at any

time and without turther authorization from Grantor, ¥i.¢ ¢xecuted counterpans, copies or reproductions of this

Monqa?e as a financing statement. Granior shall reim>:,o2 Lender for alf expenses incurred in perfecting of

continuing this security interest. Upon defaull, Grantor shial’ rasembie the Pereonal P in a manner and
al a place reasonably convenient (0 Grantor ang Lender anc’ rake it available to Lender in three {3) Cays
aher raceipt of written demand from Lenger.

Addresses. The mailing addresses of Grantor (deblor) and Lencx (securad party), from which information

concerning the security interest granted Dy this Monl%age may be Woined (each as required by the Uniform

Commerciat Code), are as statad on the firg! page of this Mortgage.
FURTHER ASSURANCES; ATTORNEIY-IN-FACT. The following provisions reiating to further assurances and
attorney~in-fact are a parn of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, G:antor will mMmake, execute

and deliver, or will cause to ba made, exacuted o delivered, 10 Lender or 10 Lenger's desipnee, and when

requested Dy Lender, cause to be filed, recorded, refiled, or rerecorded, as the vs2i nay be, at such times

and in such offices and places as Lender may Geem appropriate, any and all such moryages, deeds of trust,

security deeds, security aPreemems. financing statements, continvation stalements, ieiruments of further

assurance, certificates, other documents a8 may, in the sole opinion of Lender, be nicesary o dosirable

in order 10 effectuate, complete, perfgt continue, or preserve (a) the obligations of Grant(r under the Cradit

ﬁpfeemam. this Montgage, and the Related Documents, and (b} the liens ang secu:ily interesis created by this

the Prope% whether now owned of hereafler acquired by Grantor. Unless prohibited by faw or

agr rary oy Lender in writind, Grantor shali reimburse Lender for all costs and expenses

incuired in connection with the matters referred 10 in this paragraph.

A dn-Fact. If Grantor faits to de any of the things referred to in the preceding paragraph, Lender

do 80 for and in the name of Grarnoryand a G?grsuor'a expense. Fg such QN%?'\Grmm ,h'g‘yéby

trravocably nts Lender as Grantor's attorney-in-fact lor purpose of making, execum, dejivering,

fillng, recording. and doing all ¢ther things as may be necessary or desirable, in Lender's opinion, fo

accomplish the matters referred 10 in-the preceding paragraph.
FULL PERFORMANCE. if Grantor pays ail the indebtedness when due, tefminates the credit line account, and
otherwise performs att the obligations | upon Grantor under this Morgage, Lender shali execute and
deliver to Grantor 2 suitable satigtaction of this Morigage and suitable statements of termination 01 any financi
staterment on file evidencing Lender's sacurity interest in the Rents and the Personal Property. Grentor will pay.
Bowever: cairhot s i Uy Granio. whether vOuran or iherwse,or by @aranta o by any i pary. of
the lndebf’a ness and thereafter Lender is forced to rm‘j{ the amount of u&y payment (a) 1o Graet;'.or's frustee in

bankruptcy or ¢ any similar person under any federal or stale banxmﬂmgy law or law for the reliet of deblors, (b}
by reason of any judgment, cecree or order of any court or administr body having jurisdiction over Lender of

any of Lender's property, or (c) by reason of any settiement or compromise of any claim made by Lender with ary
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claimant {inciuding without Yimitation Granlor), the Indebtedness shall be considered unpaid for the pur, of
enforcement o! Ilms Mortgage and this Mortgage shaii continve to be effective or shail be reinstaled, as the case
may be, notwithstanding any canceftation of this Mortgage or of any note of other instrument of ameement
evidencing the Indebtedness and the Property will continue 1o secure the amount repaid or recoverad to the same
exient as if that amount never had been originally received by Lende:, and Granior shali be bound by any
judgment, decree, order, settiement or comproTse reliting to the Indebtedness or 10 this Mortgage.

DEFALILT. Eacr: of the foiowing, at the oplion of Lender, shali constitute an event of default ("Event of Default’)
under 1his Morgage: (a) Grantor commits fraud or makes a material misrepresentalion at any ime in CONNECHION
with the credit line account. This can include. lor exampie, a false statement about Grantor's income, assets
habilities, ¢ any cther aspects of Grantor's financial condiion. (b) Grantcr does nol meel the ga‘mem terms ol
the credit line account. (cz Grantor's action of inaction adversely affects the collateral for the credit line account or
Lender's nighls in the colfateral. This can include, for example, failure 10 maintain required insurance, was'e of
destructive use of the dweiling. failure (0 pay taxes. death of ali persons liable on the account, transfer of (ilie of
sala of the dwelling, creation of @ ien cn the dwelling withcut Lender's pesmissicn, foreclosure by the holder of
another lian, or thz vse of unds or the dwelling for prohibited purposes.

RIGHTS AND REMZPAES ON DEFAULT. Upon the occurrence of any Event of Default and at any lime thereafier,
Lender. a: is Option, Zady exercise any one or more of the fcliowing rights and remedies. in addition 1o any other
rights or remedies provigd by law:
Accelenate Indebredmns; < Lender shail have the right at its option withoul notice to Granior to declare the
?:th"?r elancggmogoness immeatistely due and payable, including any prapayment penalty which Grantor would be
u oay.

UCC Remedies. Witn respec’ o all or an of the Personal Propenty, Lender shail have all the rights and
temedies of a secured panty undz« the uﬁ'i orm Commercial Code.

Collect Rents. Lender shall have (P4 right, without notice to Granlor, (0 take possession of the Property and

coilec! the Hents, including amounts paM due and unpadd. and apply the nel proceeds, over and above
Lender's costs, against the Indeblednoss. In furtherance of this right, Lendes may require any tenant or other
user of the Pr to make payments of 1ent of use fees directly to Lender. f the Rerts are collected by
tende:. then Granior it ably designairas Lender &5 Grantor's attorney-in-facl 10 endorse instruments
recesved in payment therec! in the name of Ciantor and to gaouale the same and coliect the proceeds.
Payments Ly ténants o7 other users (G Lender i response 10 Lender's demand shall satisly the oblgations loc

which the paymenis are made, whether of not any \wopet grounds for the demand exisied. Lender may
axercise its righls under inis subparagraph eithas ir. Derson, by agent. o through a receiver.

{ in Possession. Lender shall have the night tc be ‘;)laced as mortgagee in pOssession of 1o have a
receives appointed 10 take passession of all or any pan ¢« the Progerty, wih the power 1o prctect and geserve
the Property, 10 operate the Pr preceding forecluure of sale, and to coliect the Rants from the Preperty
and apply the proceeds. over and above Ihe cost of IhG ieceivership, againsi the Indebledness. The
mortgagee in oFossewon of receiver may serve without bow’ i ed by law. Lender's right lo the
nimen: of a receiver shall exist whether or not the w:ﬁs value ol the Property exceeds the
Indebtedness by a substantia! amoun?. Empicyment by Lender I no. isquaiity a person from saring as a
recever.
tlﬂu:!il;:"ial Foreclosure. Lander may odtain a joicial decree foreclosing Granie:’s interest in ai! or any pan of
roperty.
Deficiency Judgment. H permitted by applicable law. Lender may oblain & juiwment lor any defici
remaining a’n the Indebtetfpgss due 10 Lender after applicatior of all amounts re’gmed from the exercise of the
nghts provided in itns section.
Other Remedies. Lender shall have all other rights and remedies prowvded in this Lioigage or the Credit
Agreement of available at law or in equiy.
Sale of the Property. To the exten( permitied by appiicabie law, Grantor hereby waives ary und ail right 1o
rave the property marshalled. 1n exercising s rights and remedies, Lender shall be free (o 35! 1! or any pan
of the Property together o separately, in one sale o by separale sales. Lender shall be enbitvad 10 bid at any
public sale on all or any portion of the Property.
Notkce of Sale. Lencer shalt give Grantor reasonable notice of the time and piace of any public saig of the
Personal Property or of the ume after which a"f private sale or other intended disposition of the Personal
Froperty is to be made. Reasonable notice shall mean notice given ai least ten (10) days before the tims of
the saia or disposition.
Walver; Electon of Remedies, A waives by any party of a breach of a provision of this Mortgage shall not
constitute a warser of or prejudice the {:g?'s rights otherwise to demand sirict compliance with that provision
or any other provision. Election by Lender 10 pursue any remedy shall nol exciude putsuit ol any other
remedy, and an election 10 make expenditures of 1ake action to perform an obligaton of Grantor under this
Mortgage after lailure of Grantor to perform shall not alfect Lender's night to deciare a defaull and exercise its
remedies unders this Mongage.
Attorneys’ Fees; Experses. [ Lender institutes any suit or action {0 enforce any of the terms of this
Morigage. Lender shall be entifled 1o recover such sum as the courl may adjudge reasonable as aftorneys'
fees at trial and on any appeal. Whether or not any coun acticn is involved, all reasonable expenses incurred
by Lend:x thar in Lender's opinior are rec at any time for the prolection of its interest or the
enforcement of its nghts shall become a pan cf the Indebledness payable on demand and shali bear interest
from the date of expenditure until repasd at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph inciude, without limitation, however subiect to any hmits under applicabie law, Lender's
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attorneys’ fees and Lender's legal expenses whether of not there is a lawsuit, including atlomeys' fees for
bankrupicy procaodings (including efforts to modity or vacale acr’\'y automatic stay or injunction), ﬂeam and
any pated post t collection services. the cost of searching records, obtaining tapons
(Inciudia? Jyoreclesme reports

surveyors' I , and aisal fees, and ttle insurance, to the extent
applicable law. Eramo.' also will pay any cou'ﬂym

in addition 10 all other sums provided by
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without iimitation any
notice of default and any notice of sale to Grantpr, shall be in writing, may bi sent by telefacsimile, and shall be
effgctive when actual.g tvered. or when d ad with a nationally recognizad cwemnight courier, oI, if mailed,
shall be doemed ive when depositad in the United States mail first class. certified or regaiered mail, postage

epaid, direcied lo the addresses ehown near the beginning of this Morigage. An may change fts
PJ, notices under this Mortgage by giving formal writien ng(g:e to the othvey panies?m ‘nvmm tgg purpose of
the notice is 1o ch the party’s address. All copies of notices of foreclosure from the hokier of any iien which
has priority over this Mort shall be sent 10 Lender's address, as shown near the begmm:&of this Morigage.
For notice purpesex, Granlor agrees to keep Lender informed at all times of Grantor's current address.
MISCELLANEOQUS F20VISIONS. The foilowing miscelianeous [vovisions are a pan of this Morgage:

Amendments. Thie Mongage, t er with any Related Documents, constituies the entire understanding and

B S\t g vain a0 b s Py o DGe SO 150 rged o
Girave U in we 8§ or

bound Dy the aftesation o amendment. y '

Applicable Law. This Movigsez has been defivered to Lender and accepied by Lender in the 3taie of
Ilnots. This Mortgage shall be zoverned by and constsued in accordance with the laws of the State of
Hilinols.

Caption Headings. Caption headings «n this Mort are for convenience purposes only and are nof to be
0800 10 Merpl?g oF GORnG (N6 DrOaiian 1 thie MDIT3age. w Y

m». There shall be no merger of the Ldcrest or estate created by this Mortgage with anv other interest of
eln:hePropenya!anytmeheldb;u‘ormebenemotLenderunanycapacny.wuhwtmewrnter.

of Lender
Multiple Parties. All obligations of Grantor under tis ortgage shall be joint and severel, and all references.
loGramorshailnmneachandengr or..This means that each of the persons signing below is
respongible in this Mortgage.-

ior ali obligations
Severabliity. 1 a count of competent jurisdiction finde arv provision of this Mon to be invalid or
unenforceable as to any t’%"eorl o cirjgum_slance. such firding shall not render thal provision irvalid of
ynenforceable as o any persons of circumstances. ! teasible. any such offending ommon shall be
deemed to be modified 10 be within the limits of enforcesbilny 2. validity: however, if the ing provision
cannot be 80 modifiad, it shall be stricken and all other prowsions i this Mortgage in ail other respects shall
remain valid and enforceable.
Successors and . Subject to the limitations stated in this Mortgsg< on transfer of Grantor's interest,
this Mortgage shall be binding upon and inura to the beneiit of the patier, 1heir SuCCessors and sté,gns. |
ownarship of the Property becomes vested in & person othe: than Grantor, | ender, without notice (o Grantor
may deal with Granior's successors with_reference to this Morigage and the Indebledness by way of
{mbeafe%me o axtension without releasing Grantor fror: s obligations of this Mustgage or liabitity under the
Time s of the Essence. Time is of the assence in the performance of this Mortgage.

Walver of Homestead Exemption. Gramtor meby relpases ang waives all rights 970 benefits of the
nomestead axemption laws of the State of lilinols as to all indebtedness sevured by this Ko gage.

Waivers and Consents. Lender shall not be deemed to have waived any rigats under this Mort(ace {or under
the Related Oocuments) uniess such waiver is in writing and signed c¥‘ ender. NO delay of omigsion on the
part of Lender in exer nﬂ'm&&l?m shall oferate as a waiver of such right or any other right. A waiver by
any party of a provision of this shail not Constitute a waiver of or prejudice

to demand strict compliance with that provision of any uh?'rufmmsuon No pnior waiver by Lender, nor any
course of deasin?mbetween Lender and Grantor, shall constitute a waiver of any of Let\qefs‘nai"n_ts or any of
Grantor's obtaal s a8 10 any future transactions. Whenever consent by Lender is raquired in this Mortgage,
the gramln’gm such consent by Lender in any instance shall not constitute cordinuing consent to subsequent
instances @ such congent is required.

FINANCIAL STATEMENTS. YOU AGREE THAT YOU WILL PROVIDE A CURRENT FINANCIAL STATEMENT
PON REQUEST OF THE LENDER. IF SEQUESTED, YOU WILL PROVIDE COPIES CF TAX RETURNS AND
THER REPORTS WITH RESPECT TO BORROWER'S FINANCIAL CONDITION. YOU ALSO AGREE WE

TAIN CREDIT REPORTS ON YOU AT ANY TIME, AT CUR SOLE OPTION FOR ANY REASON, INCLUDING

BUT NOT LUIMITED TO WHETHER THERE HAS BEEN AN ADVERSE CHANGE iN YOUR FINANCIAL

CONDITION. YOU AUTHORIZE US TO RELEASE 'NFORMATION TO OTHERS (SUCH AS CREDIT BUREAUS

MERCHANTS, AND OTHER FINANCIAL INSTITUTIONS) ABOUT THE STATUS AND HISTORY OF YOUR LOAN

A NT.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

s %/Q«m

Francis G. Jischke

IND:VIDUAL ACKNOWLEDGMENT

’
STATE OF ’iu @ 2 )
_...C_ - = )
COLINTY OF -~ ‘f )

On this day before me. the undersigned Notary fubliz, personally appeared Francks G. Jischke and Patricla
Jischke, his wife, as joint tenants, o me kncwn 10 be the indivicuals cescribed in and who executed the
Mortgage, and acknowledged that they signed the Morigae 25 their hee and voluntary act and deed, for the uses

and purposes therein mentioned.
Given under my hand and, official seal this % o~ dayo! / 1""‘ , 19 97
e =0T rert 70 Ay F o T4

Notary Public in and for the State orfjﬁl_@»« MR
My commission expires S‘é" 9ﬁ ' :
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