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MORTGAGE

THIS MORTGAGE IS DATED MAY 9, 1997, belween SHELDO ¢ .. ROSEN and LYNDA ROSEN, HIS WIFE, AS
JOINT TENANTS, whose address is 2825 CRIMSON COURT, NO/STHBROOK, IL 60062 (referred to below as
“Grantor™); ond American National Bank & Trust Co. of Chicago wlose address is 33 N LaSalle Street,
Chicago. IL 60690 (referred to below as “Lender”).

GRAKT OF MORTGAGE. For valuable consideration, Grantor mortgages, *va7.anis, and conveys {0 Lender all
of Grantor's night, titie, and interest in and (o the following descnbed reai propeny. together with all existing of
subsequently arected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, walercourses and ditch rights (including stcck 1n utilities with ditch or
irrigation rights); and all other rights, royalties. and profits relating to the real property, inc'uring without limitation
alt minerals, oil, gas. geothermat and similar matiers, focated in COOK County, State ri Nincis {the "Real
Froperty):
LOT 54 IN WOODLANDS SUBDIVISION, BEING A SUBDIVISION OF THE SOUTH 663.51 FEET OF THE
NORTH 119151 FEET (EXCEPT THE EAST 50 FEET THEREOQF), OF THE EAST 12 OF THE
NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDiAN, ACCORDING TO THE PLAT THEREOF RECORDED MARCH 23, 1978 AS DOCUMENT
NUMBER 24374110, ALL IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2825 CRIMSON COURT, NORTHBROOK, IL 60062.
The Real Property tax identification number is 04-08-213-010.

Grantor presently assigns to Lender all of Granlor’s right, title, and interest in and 10 a!l leases of the Property and
all Rents from the Property. in addition, Grantor grants 10 Lender a Uniforms Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
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Code. All references ¢ dollar emourds shall mean amounts in lawful money of the United States 2! America.

Credit Agreemant. The words “Credit Agreement” mean the revolving line of credit agreemen dated May @,
1997, between Lender and Grantor with a credil limit of $100,000.00, together with all renewals of, extensions
of. modifications of, refinancings of, consolidations of, and substiiutions for the Credit Agreement. The
matwity date of this Morigage is May 9. 2002. The interes! rate under the Credit Agreement is a variabre
interest rate based upon an index. The index currently is 8.500% per annum. The Credit Agreement hae
tiered rates and the rate that applies 1o Grantor depends on Granior's Credit limit. The interest rate 1o be
apptied to the credit limit shall be at a raie 1.000 percentage points above the index for & credil limil of
$49,999.95 and under, at a rate 0.500 percentage points above the index for a credit fimit of $50.000.00 to
$59,993.99, and at a rate equal to the index for a credit limit of $100,600.00 and above, subject however to the
following maximum rate. Under no circumstances shall the interest rate be more than the lesser of 18.000%

per annur of 'he maximum rate atlowed by applicabie law.

Existing indet?suness. The words "Existing Indebtedness™ mean the indebledness descrited beiow in the
Existing Indebtexirzss sectinn of this Montgage.

Granlor. The wolt “3:antor® means SHELDON L. ROSEN snd LYNDA ROSEN. The Grantor is the
morngagor undger this Mor.gnge.

Guarantor. The word “Guareator® means and includes without limitation each and all of the guarantors,
sureties, and accommodalion p2u1has in connectich with the Indebtadness.

Improvements. The word *Improrements™ means and includes without limitation ail existing and future
improvements, buildings, structures, «mwbile homes affixed on the Real Property, facilities, additions,
replacements and other construction on tne Real Property.

Indebledness. The word “Indebtedness™ meiins all principal and interest payable undes the Credit Agreement
and any amounts expendad or advanced by Lerder to discharge obligations of Grantor or expenses incurred
by Lender 1o enforce obligations of Grantor under ‘ir Mortgage, together with interest on such amounts 38
provided in this Mortgage. Specifically, without Himnrion, this Morigage secures a revolving line of credit
and shall secure not only the amount which Lender hus eesently advanced to Grantor under the Credit
Agreement, but also any future amounts which Lendir may advance to Grantor under the Credit
Agresment within twenty (20) years from the date of this Mort7aye to the same extent as 7 such future
advance were made as of the date of the execution of this Meitgage. The revolving line of credit
obligstes Lender to make advances to Grantor 80 long as Granto: complies with all the terms of the
Credit Agreement and Relaled Documents. Such advances may be inz:«, repaid, and remade from time
1o time, subject to the limitation that the total outsianding batance owing (« any one time, not including
finance cherges on such balence st a fixed or variable rate or sum 8s provideZ in the Credil Agreement,
any temporary overages, other charges, and any amounts expended or advantes as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreemerd.” ¥ is the intention of
Grantor and Lender that this Morigage secures the balance outstanding under the Cri:dii Agreement from
ime to time from 2ero up to the Credit Limit as provided above and any infermediate balsiice. At no time
shail the principa! amount of indebtednass secured by the Mortgege, not including sums advanced to
protect the security of the Morigage, exceed $200,000.00.
Lender. The word "Lender” means American National Bank & Trust Co. of Chicago, its successors and
assigns. The Lender is the mortgagee under this Mortgage.

. The word "Morigage™ means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relaling to the Personal Property and Rents.

Personal Properly. The words "Personal Property” mean ail equipment, fixtures, and other anicles of
personal property now of hereafter cwned by Grantor, and now or hereafter attached or affixed 10 ‘he Real
Property; together with all accessions, parts, and additions 1o, all replacements of, and all substitutions for, any
of such property: and together with ali proceeds (including without limitation all insurance pioceeds and
refunds v! premiums) from any sale or other disposition of the Property.

Property. The wo:d “Property” means collectively the Real Property and the Personal Property.
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Real Properly. The words *Real Properiy® mean the propefty. interests and nghts cescribed above in the
“Grant of Mortgage® section.

Reisled Documents. The woids “Related Documenis™ mean and include without hmstapon all promissory
notes, credi agreemenis, loan agreements., environmental agreemenis, guaranties. security agreements,
morigages, deeds of trust, and all other instruments. agreements and documenls, whether now or herealter
2x18tng, axacyted i connection with the Ingebledness.

Aenils. The word "Renis” means all presen: and fulure rents, revenues, income, issues, royalties, profits, and
other benehits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF SENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCL F ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. TruS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER AL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
ANO ASSESSMENTS 1AVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. TH!S MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMA’CE. Except as otherwise provded in this nlorigage, Grantor shall pay to Lender all
ar;‘n?unlt: s&c;:r;ed by this MorZage as they become due. ard shall strictly perform ali of Grantor's obligaticns
undes this gag2

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granlor's possession and use of
ihe Property shall be governed by the foiowinQ prowis:ons:

Possessior and Use. Untit in delauir-Granior may remain in possession and cantrol ¢f and operate and
manage the Froperty and collect the Rents f'om the Property.

Duty to Maintain. Grantor shall mamntain \»v “roperty in lenantable condition and promptly perform all repairs,
replacements. and maintenance necessary lo preserve its value.

Hezardous Subatances. The terms ‘hazardous wuste.” “hazardous substance.” °disposal,” °release,” anc
“thregtened release,” as used in this Morigaga xhall have the same meanings as set forth in the
Comprehensive Emnronmental Response. Compenz2icn, and Liability Act of 1980, as amended, 42 U.SC.
Section 960!, et saq. ("CERCLA”), he Superfund Am=20uments and Reauthosization Act of 1986, Pub. L. No.
99-499 ("SARA"), Ihe Hazasdous Malerials Transponatica ¢t 49 U.S.C. Section 1801, et seq.. the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, £( 3eq.. or other applicabie state or Feferal laws,
rules, oF reguiahions agopted pursuant to any of the foregoing - The lerms “hazardous waste™ and “hazardous
substance” shall also inClude, without Lirutalicn, petroteum and podleum b{—pcodqcts o any fraction thereol
and asbestos. Grantor represents and warrarts 10 Lender that: ' (a) Curing the period of Grantor’s ownership
of the Pr(enty. there has been no use. generaton. manulacture etorage, treatment, disposal. release or
ihreatened releass o an‘y hazardous waste of subslance Ly any Ders i .0n, under, about of 11om the Property.
{by Grantor has no knowiedge of. o reason to believe that there has Drer. except as previously disclosed 10
and acknowledged by Lencer in wiiing, (i} any use. genefalion, manuigciu/e, storage, treaiment, disposal.
release, of threatened release of any hazargous waste or substanve of, unges. about or from the Propertliby
any pror owners o occupants of the mooer:? of (1) any actual or threatency ltination or claims of any kind
by any persch relatng (0 such matters: a c) Except as prewously discloted ‘o and acknowledged by
Lender wy weting, (1) nesther Grantor nor any tenant  contractor, agent of other authusized user of the Property
shal! use, genarate, manufacture, store, treal, disgose of, or release any hazardous 'saste or substance on
under, about of from the Property and (n} any such actvity shall be conducted .ir-compliance with all
applicabie lederal. state. and local la..~, regulations and ordinances, inchuding withcul liritation those laws.
regulations, and ordinances descrioed above. Grantor authorizes Lender its agents v enter upon the
Prcperty 10 make such inspections and iesls, = Grantor's expense, as Lender may deem appropriale to
determine compliance of the Property with this section of the Mortgage. Any ins ions o tests made by
Lender shail be for Lender's purposes only and shall not be construed o Create any respensibility or liability
on the part of Lender to Grantor of 1o any other person. The representalions and warranties contained herein
are based on Granlor's due diii e in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any futwre claims against Lender lor inCemniry of
comntution in the event Granior becomes iiable for cleanup or other costs under any such laws, and ()
agrees o indemnily and hold harmiess Lender against any and all claims, losses, liabilities, damages,
penaliies, and expensas which Lender may directiy or indirectly sustain or sulfer resulling from a breach of
this saction Jf the Mostgage or &8 a consequence ol any use, generation, manufacture, storage, disposal,
release os threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was 0or should have been known to Grantor. The prowvisions of this section of the Morigage,
inciuding the obligat:c~ 1o indemnily, shali survive the payment of the indebterness and the sarisfaction and
reconveyance of the lien of this Monigage and shall nol be affected by Lender’s acquisition of any interest in
the Property, whether by fareclosure or othermse.

Nuisance. Wasle. Grantor shall not cause, conduct Or permit any nuisance nof commit, permit, or sulfer any
stnpping of or waste on or to the Property or any portion of the Property. Without limiting the generaiity of the
foregoing, Grantor will not remove, or grant to any oither party the right 1o remove, any timber. minerals
{inciuding oil and gas;. soil. gravet or rock products without the prior written consent of Lender.
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Removal of improvements. Granior shall nat demolish or remove any . pfovements from the Real Property
without the prior written consent of Lender. As a condition 10 the removal of any improvements, Lender m
require Grantor 10 make amrangements satiglactory 10 Lender to replace such improvements wi
improvernents of at least equal value.

Lender's Right to Enter. Lender and its agents and represematives may enter upon the Rea' Propeﬂy at all
reasonable imes to attend !0 Lender's inlerests and to ingpect the Property for purposes of Grantor's
compliance with tiie terms and conditions of this Morigage.

comfl!am with Governmental Requirements. Grantor shall promptly comply with ail faws, ordinances, and
reguiations_now or hereafier in effect, of all governmental authorities applicable 1o the use or occuparcy of the
Property. Grantcr may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, inciuding appropriate appeais, o lohg as Granior has notified Lender in writing oriov to
doing 80 and S0 ag, in Lender's sole opinion, Lender's ‘nterests in the Propen¥ are not jeopardized.
Lender may require Grantor to post adequate securty or & surety bono, reasonably satisfactory to Lender, 10
protect Lender’s imerest.

Duty to Prelec), Grantor agrees neitkor to abandon nor leave unatiended the Property. Grantor shail do all
other acls, in a73dition 1o those acts set forth above in this section, which from the character and use of the
Property are rzasanably necessary to protect and preserve the Property.

DUE ON SALE - CO’/S)NT BY LENDER. Lender may, at its option, deciare :mmediately due and payable afl

sums secured by this Monpage upon the sale or transfer, without the Lender's prior writien consent, of all or any

pan of the Real Property, oc ary interes! in the Real Property. A "sale or transfer® means the conveyance of Real

Property of any right, title o iterest therein; whether legal, beneficial or equitable; whether volumary of

invrluntary: whether by outright s2le, deed, instaliment sale contract, iand contract, contract for riced, leasehoid

intergst with a term greater than thies (3) years, lease-oplion contract, or by sale, assignment, of transfer of any
benelicial interest in of o any land trust noxiing titie to the Real Property, of by any ather method of conveyance
of Real Property interest. i any Grantor-is-Q corporation, pannership or limited liability company., transier aiso

Includies any change in ownership of more thar iwenty-five percent {25%) ot the voting stock pannership interests

or limited liability company interests, as the casz :nay be, of Grantor. However, this option shall not be exercised

by Lender il such exercise is prohibited by federal law 27 by linoig law.

Iﬂ?flﬁogg:"o UENS. The following provisions relating 1o (ha taxes and liens on the Property are a parn o! this
Payment. Grantor shall pay when due (and in all everas prior to definquency) alf taxes, payroll taxes, special
taxes, assessmenis, wates charges and sewer service vhar)es levied aganst or on account of the Property,
and shall pay when due all claims for work done on or (o7 sefvices rendefed of material {urnished 10 the

Property. Gramtor shall maimain the Pr free of all liens. having priorty over of equal to the inlerest of
Lerdler under this Mortgage, except fmc;‘rfénﬁen of laxes arw asz:sgsn;:'eggy not due, ggcem ot the Existing

indebtadness referred 16 below, and except as otherwise provided in toe following paragraph.

ma‘m To Contest. Granto: may withhoki payment of any tax. assesuent, of Claim in connection with a good
dispute over the obligation 10 pay, so ibhg as Lender's interest in th: roperty is not ﬁe?ardnzed. If & lien
arises of is filec as a result of nonpaymen, Grantor shall wittun fiteen (1 days afler the lien arises or, i a
lien is filed. within filteen (15) days afier Granior has notice of the fiting, se “ure the discharge of the lien, or if
requesied by Lender, deposit with Lender cash or a sufficient corporate surety bond or oiher security
{aclory to Lender in an amount sulficiant 10 gischarge the fien né)ius an*_ costs 2nd antomeys’ fees or cther
charpes that could accrue as a result ol a foreclosure or sale under the lien. 11 ary comest, Grantor shali
defend itsel! and Lender and shall satisfy any adverse 1uggmem before enforcemer? agains] the Property.
grm!ot ) :gsatl name Lender as an addtional obligee under any surety bond furasiied in the contest
Evidence of Paymenl. Grantor shall upon demand furnish to Lender satisfactory evicenue 9 payment of the
taxes or assessments and shall authorize the appropriate ?'ovemmenlal official 10 deliver to Lander at any time
a written atatement of the taxes and assessments against the Property.
Notice of Construction. Grantor shall notify Lender al ieast fifteen (15) days belore any work is commanced,
any services afe furnished, or any materials are supplied to the Property, if any mechanic’s lien, materiaimen’s
lien, or other fien could be ed on account of the work, services, or materials. Grantdr w3l upon request
g; h‘ecn#?am"!ummh l?“ Iéender advance assurances salisfactory (0 Lender that Grantor can anc will pay the cost

:‘ROPERTY DAMAGE INSURANCE. The foliowing provisions reialing io insuring the Property are a pan of this

97352136

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standasd
exionded coverage endorgsements on a replacement basis for the full insurable value covening all
improvements on the Real Property in an amount sufficient 10 avoid aggecanon of any coinsurance clause, and

a standard mortgagee clause in tavor of Lender. Policies shali be writen by such insurance companies
and in such form as may be reasonably acceplable 1o Lender. Grantor shall deliver 10 Lender certiicales of
coverage from each insurer containing a stipufation that Coverage wilt not be cancelled or diminisned without a
minimum of ten (10) days' prior writfen kotice to Lender and not containing any disclaimer of the insurar's
ligbility for failure to Tve such nolice. £ach insurance policy also shall include an endorsement providing that
caverage in favor of Lender wili not be impaired in any way by any act, omission or default of Grantor or any
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ather person. Shouid the Real Properly al any ime become located 1 an area designated by the Director of
the Federal Emergency Management Agency as a special fiood hazard area. Grantor agrees to obtain and
maintain Feaeral Flood Insurance for the full unpaid principai baiance of the lean, up to the maximum policy
limits set under the National Fiood !nsurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shal! promptly nohfy Lender of any loss or damage to the Property. Lender
may make proo! of loss o Grantor fails io 0o so within fitteen (st days of the casually. ether or not
Lender's secunty 1s impaired, Lender may, at its election, appiy the proceeds to the reduction of the
'ndebtedress, payment of any lien alfecting the Property, or the restoration and repair of the Property. If
Lender elects 10 apply the proceeds to restoration and reparr, Grantor shall repair of replace the damaged of
destroyed Imgrovements in @ manner satisfaciory to Lender. Lender shall, upon satisfactory proof of such
expeniliture. pay of reimbusse Grantor frum the proceeds for the reasonable cost of repair of réstoration i
Grantor i$ not in default hereunder. Any proc2eds winch have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shalt be used first to
pay any amrunt owing to Lender under this Mongage, then to prepay accrued interest, and the remainder, if
any. shail-ce applied to the principal balance of ihe Indebtedness. I iLender holds any proceeds afer
payment in fub-ol the Indebtedness. such proceeds shall be paid to Grantor.

Unexpired Insurzoce al Sale. Any unexpired insurance shall inure lo the benefit of, and pass tc. the
purchaser of whe Property covered Dy this Morigage at an& trustee’s sale or other sale held under the
provisions of this kMusgage, or al any loreciosure sale of such Progerty.

Compliance with Existne Indebledness. Dunng the period in which any Existing Indebtedness dascribed

below 15 in ellect. compiznce with the insurance provisions contained in the instrument ewdencing such

Existing indebtecness sh2:i constitute compliance with the insurance provisions under this Mofgage, 10 the

extent compliance with the terins of this Mortgage would constilute a duplicaticn of insurance requirement. 1t

any proceeds from the insurar<z become payabie on loss, the provisions n s M%rltgage for division of

mcoggegds shatl apply oniv o that-owtion of the proceeds not payable to the hoider ol the Existing
tedness.

EXPENDITURES B8Y LENDER. If Grantc: fiils to comply with any provision of th's Mortgage, including any
obligation to maistain Existing indebtedness 11 cord standing as required below. of if any action or oceecﬁ is
commenced that woulkd maierially alfect Lenoc: = mnterests in the Property, Lender on Grantor's al! may, but
shali nat be required to. take any action that Lender deems appropnale. Any amount that Lender expends in S0
doing will bear interest at the rate prowvided 1or in the Gredil Agreement 20m the gale incurred of paid by Lender to
the date ¢f reg:?mnt by Grantor. Al such 2xpenses. st Lender's opt:on, will (a) be payable on demand, (b) be
added 10 the balance of the credit line and be apportioters among and be payable with any installment payments
to became due during etther (i) the term cf any apphcabie insurance policy of (i) the remaining term of the Credit
Agraement, or '&c) be treateu as a balloon paymen! whicli !l be due and payable at the Credit Agreement’s
maturity. This ortgage also will sacure payment of these azvunts. The nights providad for in this paragraph
shal! be in addticn 1o any other rights o7 any remedies 10 whicl. L ender may be entitied on account of the default.
Any such action by Lender shall not be construed as curing the-uefau” S0 as 10 bar Lender from any remedy that
it otherwise woukd have had

hV:ARRAN’W; DEFENSE OF TITLE. The loliowing provisions reiating [0 cwnorship of the Property are a part ¢f this
orngage.
Title. Grantor warrants that: (a) Grantor holds good and marketabie v.5-of recerd to the Property in fee
simpie, Iree and clear of all liens and encumbrances other than those sei ferthin the Real Pr description
or in the Exisung Indebtedness section beiow of i any Wtle insurance policy. ille report, of final title opnion
issued 1In favor Ol and accepted by, Lender in cconection with this Mortgage. 210 (b) Grantor has the fuli
right. power. and authority to execute ana geliver this Mortgage to Lender.

Oefense of Tile. S'hiect to the exceplion in the paragraph above, Grantor warranis ard will forever defenvs
the utie to the Property agains! the lawful clams cf all persons. in the event any 2.0 OF praieeding 15
commenced that questions Grantor’s ut'e or the interest of Lender under this Morigage. Granlcr shall defend
the action at Grantor's expense. Grantor may be the nomunal party in such proceeding. Lui Lender shall be
entitied Lo participate in the proceeding and 10 be represented in the proceeding by counsel cf Lender's own
choice. amg Granior will deliver. or cause 10 be deivered, i0 Lender such inslruments as Lender may request . .
from time (10 tme to permut Such participation.

Complisicce With Laws. Grantor wasrants that the Property and Grantor's use of the Property complies with
all exisiing apphcabie laws. ordinances. and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following picwisions concerning existing incebtedness (the “Existing

Indentedness’) are a part of this Morgage.
Exisling Lien, The lien of this Mortgage securing the Indebtadress may be secondary and inferiof to the lien
secunn pagmem of an existing sbhigalion with an account number of 371625291 o FNC BANK described as:
MORTGAGE DATED 4/22/92 AND RECORDED AS DOCUMEMT 92305719. The existng obligation has a
current pnincigal balance of approximately $107.000.00 and is in the onginal ggncapal_ amount of $130,000.00.
Granlor expressly covenants and agrees 10 pay. of see to tne payment of, the Existing indebtedness and (o
oeevent any default on such indebiedness. any defauit under the instruments evdencing such indebtedness,
of any default under any secunty documents for such indebledneys.

No Modification. Grantor shall no? enter into any agreemnent with the holder of any morigage. deed of trust. of
other security agreement which has prionty ove: this Mong'aee by wnich that agrewment 1s modified, amended,
extended, of ranewad without the pnior wiitten consant of endler. Grantor shall neither request nor accept
any future advances under any such secunty agreement withou! the prior written consent of Lender.
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CONDEMNATION. The ‘ollowing provisions reigling to condemnation of the Property are a part of this Mongage.

Apglicatlon of Nel Proceeds. If all or any of the Properly is condemned by eminent gomain proceedings
or by any proceeding or purchuse in fieu of condemnation, Lender may at its election require that all or any
gomon of the net e{mceeds of the award be applied 10 the indebledness or the repair or restoration of the

roparty. The nel proceeds of the award shall mean the award after paymeni of ail reasonable costs,
expenses, and attorneys’ fees incurred Dy Lenders in connection with the condemnation,

Proceedings. If any proceeding in concemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shali promptly take such steps as may be necessary 10 defend the action and obtain the award.
Grantor may be the nominai in such proceeding, but Lencer shali be entitied 1o participate in the
proceading and fo be represented in the proceeding by counsei of its own choice, and Grantor will Geliver or
cauaei gg! igﬁ delivered to Lender such insiruments as may be requested by it from time to time 10 permit such

iMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 1o governmental laxes, fees and charges are u pan of this Mortgage:

Currenl To ey, Fees and C »Upon request by Lender, Grantor shall execute such documents in
add-ion to this Monaage and take whatever olher action is requested by Lender o perfect and continue
Lender's lien un the Heal Property. Grantor shall reimburse Lender for all 1aes, as described below, together
with all expansus ircurred in recording, perfecting or continuing this Morgage, including without limitation al!
taxes, fees, docuren.ary stamps, ard other charges for recording or registering this Mongage.
Taxes. The followinF 802l constitute taxes 1o which this section applies: {a) a ific tax upon this type of
Mongaa? or upon alil o as;/ pan of the Indgbledness secured by this Monn%gge; ) & specific tax on Grantor
which Granor is authorizac ot required to deduct from payments on the | ledness secures by this of
origage; (c) a lax on-inis tvoe of Morigage chargeable agains: the Lender or the hoider of the Uredit
_A?!eement; and (d) a specific. t2x on all of any portion of the Indebtedness or on payments of principal and
interes! made by Grantor.
Subsequent Taxes. If any tax tr which this section applies is enacted subsequent 1o the date of this
Mortgage, this event shall have the came effect as an Event of Default (as definedt below), and Lender may
exeiCise any or all of its available remer.e¢ for an Event of Default as provided befow uniess Grantor either
[aj) pays the 1ax before it becomes delincuen’, or (b) contests the tax as g:omed above in the Taxes and
°oe€mm and deposits with Lender casn or icient corporate surety or other s=curity satisfactory
SECURITY AGREEMENT; FINANCING STATEMEN'S. The following provisions refating to this Mortgage as a
security agreement are a part of this Morngage.
Su:urlg eement. This instrument shall constitute 3 security agreement (o the exient any of the Property
constittes Tixtures or other personal property, and Lendcr £hall have all of the nights of a secured parly under
the Uniform Commercial as amended from time to lirir.
Securily Interest. Upon request by Lender, Grantor shall cxecine financing statements and lake whatever
gther action ie requested by Lender 1o perfect and continue Lender's security inferest in the Rents and
Personal Pr . _in addition to recording this Mortgage in the-reud property records, Lender may, at any
time and without Turther authorization from Grantor, file executed coviterpans, copies of reproductions of this
Mot ?e as a finanring statement. Grantor shall reimburse Lender ver 4! 2xperises incurred in perlecting or
continuing this security interest. Upon defauit, Grantor shall assemble th;, Posonal Pr ly in @ manner and
al a place reasonably convenieni to Granior and Lender and make it availaby: 10 Lendes within three (3) days
after receipt of wnitten demand from Lender.

Addresses. The mailing addresses of Grantor (debtcr) and Lender {secured garty.. from which information
concemu:-? the security interest granted by this Morigage may be obtained (eact-s «oauired by the Uniform
Commercial Code), ar¢ as stated on the first page of this Mortgage.

W
€3
-
’ g FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to nuahes assurances and
>
(+p]

L)

attorngy-in-fact are a pan of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender. Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivered, 10 Lender or to Lender's designee, and when
requasted by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices ang places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, conlinuation statements, instruments of furthe:
assurance, cenificates, and other documents as may, in the sole opinion of Lender, be nec or desirable
in. order to effectuate, compigte, perfect, continue, or preserve Sa) the ovligations of Gramor u the Credit
ag!eemem. this Mortgage, and the Related Documents, and (b) the liens and security interests created by this

ongage on the Propegi. whether now owned o hereafter acquired by Grantor. Unless prohibited by law of
agreed 10 the contrary by Lender in wriling, Grantor shall reimburse Lender for ail costs and expenses
incurred in connection with the matters refered to in this paragraph.

A =in-Fact. If Grantor failg 10 do any of the things referred to in the preceding paragraph, Lender may

do so for and in the name of Grantor and at Grantor's expense. Forf such purpuses, Grantor heteby

irrevocably appoints Lender as Grantor’s attorney-in-fact for the purpose of making, executsng. cedivenng,

hikng, recording, and doing all olner things as may be necessary or desirable, in Lender's opinion, 10
ish the matters referred {0 in the preceding paragraph.

FULL PERFORMANCE. I Grantor pays aii the Ingebtedness when due, terminates the cregit line account, and
Otherwise peiforme all the obligalionsy?mpossd upon Grantor under this Mongage, Lender shall execute and
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deiiver 1o Grantor a suitable satisfaction of this Morigage and suitable statements of termination of any financin
statement on file endencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, i
rrmitted by applicable law, any reasonabie termination fee as determinea by Lender from time to time. i,
owever, payment is made b‘ Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and therealter Lender is lorced 1o remit the amount of that payment (a} to Granlor's truslee in
hankruptcy or 1o any similar person under any lederal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lendear of
any of Lender's property, or {C) by reasen of any settlement or compromise of any ctaim made by Lender with any
claimant (inciuding without himitation Grarnitcr), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and Lhis Mortgage shall continue to be efective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Morigage or of any nol2 or other instrument or agreement
evidenc:ng the Indebledness and the Property will continue to secure the amount repaid of recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be tound by any
judgment, decree, order, settiement or compromise relating to the Indebledness o7 10 this Mortgage.

DEFAULT. Each of the following, at the ogtion of Lender, shall constitule an event of default ("Event of Default”)
under this Mortsace: (3) Grantor commits fraud or makes a matenial misrepresentation al any ime in connection
with the credit lire-account. This ce~ include, for example, a false statement about Gramtor’s income, assels,
liabilities, or any 7 aspects of Grantar's financial condition. (b) Grantor does not meet the r;;:a ment terms of
the credit line accoun’. {c} Granlot's action or inaction adversely affects the collaterai for the credit line account of
Lender’s rights in the colatesal. This can include, for example, faiiure t0 maintain requised insurance, waste or
destructive use of the avoling, failure 10 pay taxes, death of all persons liable on the account, transier of litle o
sale of the dwelling, creaiion of a lien on the dwemrlsfw_cmout Lender's parmissich, foreciosure by the hoider of
another lien, o the use of fupus or the dweiling for prohibited purposes.

RIGHTS AND REMEDIES OR-UEFAULT. Upon the occurrence of any Event of Default and at ary time thereafter,
Lender, at its option, may exercisc; aw.one o more af the fotiowing rights and remedies, in addition 10 any other
rights or remedies provided by (aw:
Accelerale Indebledness. Lender shai' have the right at its opticn withoul notice 10 Grantor 10 declare the
entire Indebtedness immediately due-2n<. payable. inCluding any prepaymem penalty which Grantor wouig be
requirad to pay.
UCC Remedies. With respect to all or any o2t of the Personal Property. Lender shail have all the rights and
remedies of a secured panty under the Unifora; Commercial Code.

Collect Rents. Lender shall have the right, withaut notice to Grantor, 1o take possession of the Property and
collect the Rents, mcluqu amounts past dye ang-unpaid, and apply the net proceeds, over and above
Lender's costs, aganst the indebtedness. In funthe arce of this right, Lender may require any tenant of other
user of the Pr%oen{ to make paymenls of rent of use feas directly 10 Lender. 7 the Renis are collecled by
Lenger, then Granior mevoc_ablr designates Lender us Granlox's attorney-in~fact 10 endorse instruments
received in payment thereof in the name ol Granior and - negotiate the same and collect the proceeds.
Payments by tenants ¢r other users to Lender in response 1o i_ender's demand shall satisty the obligations for
which the payments are made, whether or not any prope:-grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent. or through a receiver.

Mortgagee in Poasession. Lender shall have the right 10 be glaced s r_nongagee in possessicn of 1o have a
receiver appointed to take possession of ail or any part of the Property, vith the power to protect and preserve
the Praperty, to operate the Property preceding loreciosure or sale, and o zollect the Rents from the Properny
and apply the proceeds, over and above the cost of the receivershiy, against the Indebledness. The
mortgagee n ?ossess:on of recewer may serve without bond it permitted Oy law. Lender's right to the
apponiment of a receiver shall exist whether or not the apparen valuc- of ‘*he Property exceeds the
indebtedness by a subslantial amount. Employment by Lender shall not disnualif; a person from serving as a
receiver.

.J#dlglal Frc':yreclosure. Lender may obtairt a judicial decree foreclosing Grantor's interzs? in all or any part of
*he Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judegmem e any deficiency '

remaining in the Indebtedness due to Lender alter application o all amounts received from the exercise of the

rights pravided in this sect:on.

Other Remedies. Lender shall have all other rights and remedies frovided in this Mongage or the Credit
Agreement or availabie at law Or in equity.

Sale of the Property. To tne extent permitted by applicable Jaw, Grantor heredy waives any and ali right o
have the property marshafled. In exercising its rights and remedies. Lender shall be free o seli all or any pan
of the Property logether or separalely, in one sale or by separate sales. Lender shall be entitied to bid at any
public saie on all or any portion of the Property.

Nolice of Ssle. Lender shall give Crantor reasonable notice of the time and place of any public sale of the
Personal Proparty or of the time after which any privale sale or other imended disposition of the Personal
Property is to be made. Reasonable notice shall mean nolice given al least ten (10} days belore the time of
the sale or dispasition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitule a warver of or prejudice the § rights otherwise to demand strict compliance with that provision
or any other provision.  Election by der 10 pursue any remedy shall not exclude pursuit of any other
:emed‘;. anad an election 1o make expendiluies or take action to perform an obhigaticn of Grantor undar this
Mortgage after failure of Grantor to perform shall not alfect Lender's right 10 declare a defauft and exercise ils

9cTET LS
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remedies under this Mortgage.
ye' Fees; Expenses. !f Lender inslitutes any suit or action to enforce any of the terms of this
, Lender shali be entitled to recover such sum as the court may adiudge reasonable as attorneys’
rial and on any appeal. Whether or not any court action is invotved, all reasonable expenses incurred
by Lender that in Lender's opinion are nec at agg time for the protection of its interest or the
enforcement of its rights shatl become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure untit re’_mud at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
omeys’ lees and Lender's legal axpenses whether or not there is a lawsuit, including afiorneys’ fees for
bankruptcy proceedings (including efforts to modify o vacate any automalic stay or injunction), s and
any anticipate; post-judgment collection services, the cost of searching records, obtaining titie repors
(includlgg foreclosure raports ' reposts, and aisal fees, and itie insurance, to the extem

Ww.

. : & surveyors’ o | ar ,
by applicabie law. Grantor also will pay any court costs, in addition 1o all other sums provided by

NOTICES TO GF.ANTOR AND OTHER PARTIES. Any notice under this Mongage, including withou fimitation any
notice of defas 8 any notice of sale to Grantor, shall be in wm:nF. may be sent by ielefacsimiie, and shall be
effective when acr.ally Gelivered, or when deposited with a nationally recognized overnight couries, or, it mailed,
shall be deemed elf;'ive when deposited in the United States mail first class, cenified of registered mail, postage

epaid, directed 10 " addresses shown tiear the beginning of this Morigage. Any party may change ils address
or notices under thiz Mortaage by giving formal wrilien not'ce 10 the other parties, specnfgmg that the purpose of
the notice is 10 change e party's address. Al copies of notices of foreclosure from the holder of any lien which
has priority over this Mortpge shall be sent 10 Lender's avuress. as shown near the begmm;gdol this Mortgage.
For notice purposes, Granfor ag/ees to keep Lender informed a1 all times of Granior's current address.

MISCELLANEOUS PROVISIGNS. The foliowina miscellaneous provisions atre a part of this Morigage:

Amendments. This Mortgage, ‘oo :ther with any Related Documents, constitules the entite understanding and
ﬂ)reemem of the parties as 10 the maiters set forth in this Mortgage. No alteration of or amendment 10 thic

ortgage shall be effective unless g ven in writing and signed by the party or parties sought to be charged of
bound Dy the alteration or amendmeni.

Applicable Law. This Morigage has besp dulivered fo Lender snd accepled by Lender in the State of
Ilinois. This Mortgage shali be governed 0y and construed in accordance with the laws of the State of

Nlinols.
Caplion Headings. Caption headings in this Monyr.ge are for convenience purposes only and are not to be
use to imerpret or define the ptovisag:ns of this Mogs;g.:}e. y

Merger. There shall be no merger of the intarest or eswa® created by this Mortgage with any other interest of
estale in the Property at any time held by or for the benzfit of Lender in any capacity, without the written
consent of Lender.
Multiple Parties. Ail obligations of Grantor under this Mortgage s*ai! be joint and several, and ali references
to Grantar shall mean each and every Grantor. This means ‘hal fach ol the persons signing below is
responsible for all obligations in this Mortgage.
Severabiiity. H a count of competent jurisdiction finds a:g_ provision o1 this Morigage to be invalid or
unenforceable as to any person or circumstance, such incing shall ‘nr- render thal provision invalid of
unenlorceable as to any other persons or circumstances. [f feasible, any such offending Bfowguoﬂ shafl be
deemed to be modified to be within the limits of enforceability of validity. howover, if the offencing provision
cannot be so0 modified, it shall be stricken and all other provisions of this Mortgag~ i all other respects shail
remain valid and enfcrceable.
Successore and Assigns. Subject to the limitations stated in this Mortgage on traneler of Grantor's interest,
this Mongage shall be binding upon ano inure 10 the benefit of the parties, their success~rs and assigns. If
ownership of the Properiy becomes vested in a person other than Grantcr, Lender, wilhcut notice 1o Grantor
may deal with Granlor's successors with reference to ihis Morngage and the Indebleav:ss by way of
m%tare%r:'ce or extension without releasing Grantor {rom the obligations of this Morngage or iability under the
288,
Time (s of the Essence. Time is of the essence in the performance of this Morgage.

Waiver of Homastesd Exemplion. Grantor hereby releases and waives all r;ghts and benefits of the
homestead exemption: laws of the State of Illincis as to all indebtedness secured by this Morgage.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (o7 under
the Relaied Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercisin &nﬁ &s?hl shall ate as a waiver of such right or any other right. A waiver by
any parnty of a provision of this & ga?e shall not constitute a waiver of of Drejudice the pany's right stherwise
to demand sirict compliance with that provision or any other provision. No prior waiver by Lender. nor any
course of deaiing between Lender and Grantor, shall constitute & waiver of any of Lender s ng:gts or any of
Grantor's cbligations as 10 an% future transactions. Whenever consent by Lender is required in this Morigage,
the qramr% such consert ov Lender in any instance shall not constitite continuing consent to subsequent
instances @ such consent is required. :
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
/

r

/ I
X .er I',/’r {/‘// ;? / L'.JL/ —~
. SFELOON ‘L. ROSEN

\,/ Y
vmm, e # AL

INDIVIDUAL ACKNOWLEDGMENT

STATE OF 7 fli1aig )
) 88
)

COUNTY OF -,bbi &{31

On this cay before me, the undersigned Notary Fublic, personally appeared SHELDON L. ROSEN and LYNDA
ROSEN., toc me known {0 be the individuals Lescribed in and who executed the Morgage, and acknowledged that
they signed the Mortgage as their free and voluntary &t and deed, for the uses and purposes therein mentioned.

Giver under my hand and official seal this __// 4 devof )71 ul[ ., 19 07

Res.div at L/n { /&n 14

Nolary Public in and for the State of _az,LL&Aﬂ_—_

My commission expires //-Jé -79 T FiCIAL SEAL"
MARIAMNE DEHUT
NOTARY PUBLIC STATE OF ILLINC

LASER PRO, Reg. U.S. Pal & T.M. OH., Ver. 3.23 (¢} 1997 CF! ProSe
{IL-G03 ROSEN.LN L1.0VL)




