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MORTGAGE Loan # 3619

THIS MORTGAGE ("Security Insinvinent”) is given on May 13, 1997

TERRY YOUNG ~,
i J?ﬂfﬁfb e e, N 2E£/ /T\{
N

({"Borrower”). This Security [astrument is given o

MBRCANTILE MORTGAGE COMPANY

which is organized and existing undet the laws of THR STMAYE OF ILLINOIS
address is 477 EAST BUTTERFIELD RCOAD, SUITE 31C, LCGaJAPD, ILLINOIS 6Gl48
(*"ender*). Borrower owes Lender the principal sum of .

Dollars (US.$ ~ 40,300.00 )
This debt is evidenced by Borrower's noie daled the same date as this Secviiy Instrument {*Note®), which provides for
monthly paymems, wiih the full debt, if not poid caslier, due and payable on May )37, 2027
This Security Instrumen: secures (o Lender: (2) the sepayment of the debt evidenced by 2 Note, with interest, and alt mnemls
extensions and modifications of the Noie, (b) the payment of 2zl other sums, with internt, advanced under paragraph 7 to
protest the security of this Security Instrument; ané (c) the performance of Borrower's covenants and agreemenis under this
Security instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and oorvre to Lender the foliewing

described p located in COOKR County, IHinois:
EACSFT THE NORTH .72 FEET OF THE BAST 24 FEBET THEREOP) AND 7TaR
SOUI'H .28 FELCT OF LUT 42, LYING WEST OF THE BAST 24 FEET THEREOF IN
THEODORE F. SHONT'S SUBDIVISION OF THE BAST 1/2 CFP THE SOUTHWEST 1/4
THE SOUTHWEST 1/4 OFP THE SQUTHWEST 1/4 OF SECTION 17, TOWNSNIP 38 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS.

TAX ID #: 25-17-326-041 !
whtich has the address of §217 SOUTH JUSTINE, CHICAGO {Suees. Cuy).

f1kinois 60636 {2 Case) ("Property Address®);
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TOGETHER WITH all the improvements now cr hereafier erected on the propenty. and all easements, appurienances, and
fixtures pow or hereafter a pan of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the {oregoing is referred 10 in this Secunity Instrument as the °Propenty.”

BORROWER COVENANTS that Borrower 15 lawfully seised of the estate hereby conveyed and has the right lo morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Botrower warrams
an! wiil defend generally the (itle to the Property against all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vaniztions by jurisdiction 10 constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepeyment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due uncer the Note.

2. Fuuds for Taxes and Insurance. Subject to applicable law or to 2 writien waiver by Lender, Borrower shali pay 10
Lender on the day monthly payments arc due under the Note, anil the Note is paid in full, a sum (*Funds®) for: (a) yearly taxes
and assessments whi<h may attain priority over this Security Insirument as a lien on the Property; (b) yearly leasehold payments
or ground rents ¢: the Property, if any; {c) yearly hazasd or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly me:iczage insurance premiums, if any: and {f} any sums payabic by Borrower to Lender. in accordance with
the provisions of paragraro 8, in lieu of the payment of morigage insurance premiums. These ifems are cailed *Escrow liems.”
Lender may. at any time, cu)isct and hold Funds in an amount not 10 exceed the maximum amount z lender for a federally
related mongage loan may requir> for Botrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as 2mended from time (o tire, 12 U.S.C. Section 2601 ef seq. ("RESPA"}, unless another iaw that applies 1 the Funds
seis a lesser amount. 1f so. Lendsr mmay, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
i.ender may estimate the amount of Fund: du¢ on the basis of current data and reasonable estimates of expenditures of filure
Escrow [tems or otherwisc in accordance vith snnlicable jaw.

The Funds shall be held in an institu(ion whose deposits are insured by a federal zgency, instrumentality, or entity
(inctding Lender, if Lender is such an institunior) or in 2ny Federal Home Loan Bank. Lender shaii apply the Funds to pay the
Escrow liems. Lender may not charge Borrower for 20iding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow [tems, unless Lender pays Botrowc iaterest on the Funds and applicable law permits Lender to make such
a chesge. However. Lender may require Borrower lo pay 2 ac-time charge for an independent real estale tax reporting service
used by Lender in connection with this loan, unless appiicablz law provides otherwisc. Uniess zn agreement is made of
apolicable law requires interest 1o be paid, Lender shall not be v=qvired 10 pay Borrower any interest or earnings on the Funds.
Borrewer and Lender may agree in writing, however, that interesi 2422} be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits 2:¢ Jebits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security “c¢ all sums secured by this Security Instrument.

1 the Funds held by Lender exceed the amounts permitted (o be heid by :pplizable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirsments of applicable law. It iie-amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow liems when due, Lender may so notify Boriower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall’ mece up the deficiency in no more than
wwelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by tis Security Instrument, Lender shali promnty refund to Borrower any
Funds held by Lender. if, under paragravh 21, Lender shall acquire or sell the Propery, Lender, prict to the acquisition or sale
of the Property, shali apply any Funds held by Lender at the time of acquisilion or saie as a credil 2% the sems secured by
this Security [nstrument.

3. Auplication of Payments. Unless applicable law provides otherwise, all payments received by Loot s under parsgraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, 1o amounts payable under paragraph 2
third, to interest due; fourth, o principal due; and last, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, cliarges, fines and impositions aitributable to the Property
which may attain priority over this Security Insirument, and lcaschold pavments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in parzeraph 2, or if not paid in that manner, Borrower shall pay them on lime directly
to the person owed payment. Borrower shall promptly fumish to Lender 21l notices of amounis to be paid under this panagraph.
I Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unicss Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a mannes acceptable 10 Lender; (b) comiesis in good faith the lien
by. ur defends against enforcement of the lien in, legal proceedings which in the Lender’s opinioa operale to prevent the
enforcement of the lien: of (c) secures from the holder of the lien 2n agreement satisfactory to Lender subordinating the lien to
this Security Instrument. if Lender determines that any pan of the Property is subject (o a lien which may artain priori*gxer
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this Security Instrument, Lender may give Borrower a notice identifying ihe lien. Rorrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall kecp ihe improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or flonding. for whxch Lender raquires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance cattier providing the insdrance shall be chosen by Borrower subject to Lender's approval
which shall not be unseasonably withheld. If Jorrower fails to maintain coverage described above, Lender may. s Lender’s
opticn, obtain coverage 19 protest Lendes's rights in the Property in acoordance with paragraph 7.

All ipsurance poiicics and renewals shail be acceptable to Lender and shall include a standard mongage clause. Lender
shal! have the right 10 hold the pclicies and renewals. 1i !.ender requires, Borrower shall promptly give to Lender all receipts of
paid oremiums and rerewal notices. Ir the event of loss, Borrower skall give prompt notice to the insurance casrrier and Lender
Lender may make proof of loss if not made prompily by Borrower.

Unless Leuder and Borsower otherwise agree in writing, insusance proceeds shall be applicd 1o restoration or repair of the
Property damage< i) the restoration or repair is economically feasible ana Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secered by this Secualy Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not 37wt within 30 days a notice from Lender that the insurance carrier has offered to settiz 2 cltim, then
Lender may collect the intuirace proceeds. Lender miay use the proceeds to repair or restore the Propenty ot 1o pay sums
secured by this Secunty Instruinera, wiether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe s stherwise agree in writing, any application of proceeds to principal shall not extend or
postponc the duc date of the monthly payments referred to in paragraphs ! and 2 or change the amount oi the payments. If
under paragraph 21 the Property s acquizad bv Lender, Borrower's right 10 any insurance polizcics and proceeds resulting from
damage to the Property prior to the acquisition shali pass to Lender 10 tite ¢xtent of the sums secured by this Security Instrument
immediately prior to the aoquisition.

6. Occupancy, Preservation, Maintenance ury Mretection of the Property; Borroaer's Loan Application; Lesseholds.
Borrower shall occupy, establish, and use the Propeny -z Borrower's principal residence within sixiy days after the execution of
this Security Instruiient and shall continue to cccupy Wie Pigparty as Borrowet's pnincipal residence for at least one ysar after
the date of occupancy, unless Lander otherwise agrees in weritine, which consent shall not be vnreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowei's ¢ontrol. Borrower shail no! destroy, damage or impair the
Property, allow Ihe Property to deteriorate, or commit wasic oi i Property. Borrower shall be in default ii any forfeiture
action or proceeding. whether civil or sviminal. is begur that in Leedir’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secuniy ieirument or Lendet’s securnity interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the ‘<tien or proceeding t¢ be dismissed with a ruling
that, in Lender’s good faith determination, precludes foifeiture of the Borruwer’s interest in the Propenty or other material
impairment of the lien created by this Security Instrument or Lender's security (nterest. Borrower shall aiso be in defsult if
Burrower, during the loan application process, gave materially false or inaccurate infurmation or statements to Lender (or failed
to provide Lender with any material inforination) in connection with the loan evidenced by the Nole, including. but not limited
to, representations concerning Borrower's occupancy of the Propenty as a principal residence If this Security Insiument is on a
leaschold, Borrower shafl comply with all the provisions of the lease. 1Y Borrower acquires fee title to the Propenty, the
leasehold and ihe fee title shall not merge unless Lender agrees (o the merger in writing.

7. Prodeciion of Lender's Rights in the Property. If Borrower fails 1o peiform the covenants 2.d aereements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Droperty (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whaiever is necessary lo crofect the valug of the Property and Lemder’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Secunity Instrument, appearing in court, paying
reasonable attomeys’ fees and entering on the Propenty (o make repairs. Although Lender may take action under this paragraph
7, Lender doet not have to do so.

Any amounts disbursed by Lender umler this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intecest {rom the
dats of disbursemeni at the Note ratc and shatl be payable, with interest, upon notice from Lender 1o Borrower requesting
paymetii.

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan secured by this Secunity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insusance coverage required by Lroder lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent 10 the morigage insurance previously in effect, at a cost substantially equivalent to the
cost 10 Borrower of the mortgage insurance previcusly in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mongage insurance coverage is not available, Borrower shall pay to Lender each month 2 sum equal (0
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effoct. Lender will accept, use and retain these payments as a loss reserve in lieu of mertgage insurace. Loss reserve
payments may ne longer be required, at the option of Lender, il morigage insurancz coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obiained. Borrower shal] pay
the premiums required to maintair: :=ormgage insurance i effect, or (o provide a loss reserve, until the requirement for morigage
insurance ends tn accordance with any writlen agrecment between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail give
Borrower notice al the time of or prior 10 an inspection specifying reasonable cause for the inspectior.

10. Condemuation. The proceeds of any award or claim for damages, direct or consequential, in cornection with any
condeuisalion or aher taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lrider.

[n the event ot a.10ta) taking of the Prupenty, the proceeds shal! be appiied (o the sums secured by this Security Instrument,
whether or not then duc, with any exaess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Prop.cty immediately before the taking is equal tc or greater than the amount of the sums secured by this
Security Instrument immediich before the taking, unless Borrower and Lender otherwise agree in wriling, (he sums secured by
this Security Instrument shall e ‘aduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured imnier'i:ciy before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any bajance shall bz paid 1o Borrower. In the event of a partial taking of the Proparty in which the fair
market value of the Property immediatei; Yefore the taking is tess than the amount of the sums secured immediately before the
wking, ualess Berrower and Lender otherwiy. agiee in writing of unless applicable law otherwise provides, the proceeds ahall
be applied 10 the sums secured by this Security !as2xument whether o not the sums are then due.

If the Property is abandoned by Borrower, orif,-2fter notice by Lender to Bormrower that the condemnor offers 10 make
award or seltle z claim for damages, Borrs= 31 fail;-wo tespond (0 Lender within 30 days after the date the nctice is given,
Lender is authorized to collect and apply the proceeds, al its eption, either o restoration of repair of the Property of 17 the sums
secured by this Security Instrument, whether of not then due

Unless Lender and Borrower otherwise agree in writing, 23y application of proceeds to principal shall not extead o
posipone the due dats of the monthly payments referred (o in parag aphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By [ender Not 8 Walre~. Extension of the time for paymient of modification
of amortization of the sims secured by this Security Instrument granied ty ender (0 any successor in interest of Borrower shali
et operalc 1o release the liability of the originai Borrower or Borrower’s succesz3s in interest. Lender shall not be required to
commence proceedings agairst any successor in interesi or refuse to extend un.e for paymeni or otherwise modify amerization
of the sums securcd by this Security Jastrument by reason of say demand mad. oy the original Borrower or Borrower’s
successors i interest. Any forbearance by Lender in exercising any right or remedy <aall not de a waiver of or preciude the
exercise of ay right or remedy.

12, Successors and Assigns Bound; Juint and Several Liability; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and astigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agteements shall be joint and several. Any Borroweiwti co-signs this Security
Instrument but does not execute the Note: (2) is co-signing this Security Instrument only to mortgage, ¢rant and convey that
Borrowet's interest in the Propenty under the terms of this Security Instrument; (b) is not perzonally obiieated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, midily, forbear or
make zny accommodations with regard to the terms of this Sccurity Instrument or tix Note without that Borrower’s consent.

13. Loan Charges. If the loan sccured by this Security Instrumen is subject 19 a faw which scts maximum loan charges,
ard that law is finadly interpreted so that the interert or othet loan charges collected or (o be cuilected in connection with the
loan exceed the permitied liuits, thea: () any such Joan charge shall be reduced by the amourt necessazy (0 reduce the charge
10 the permitted limit; and (b) any sums already collected from Berrower which exceeded permitted limits will be refunded 10
Borrower. Lender may choose to make this refurd by reducing the principal owed under the Note or by making a direct
payment 10 Borrower. if a refund reduces prircipal, the reducticn will be treated as 2 pantial prepavment withoul any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable faw requires use of another method. The notice shall be directed to the Preperty Address
or any other address Borrower designates by notice to Lender. Any notice (0 Lender shall be given by first class mzii to
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Lerder’s address stated herein or any other address Lerder designates by notice to Borrower. Any rotice provided for in this
Securiiy Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severubility. This Security Instrumemt shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security instrument or the Note
conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting pruvision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

16. Borrower's Copy. Borrower sha'l be given one conformed copy cf the Note and of this Security Instrument.

17. Tramsfer of the Property or & Beneflcial interest in Borrower. If all or any part of the Property or any interest in it
is sold or iransferred (or if a beneficiai interest in Borrower is sold or ransferred and Borrower is not 2 natural person) without
Lender's prior wrilten consent, Lender may, al iis option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is proibited by federal law as of the date
of this Security Instrument.

If Lender erénises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days froin the datc the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sezurity Instrument. I Bocrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secun?; 1nstrument without further rotice o demand on Borrowes.

18. Borrower's Rigln ‘o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of thit Security lasirument discontinued at any time priof to the carlier of: (a) 5 days (or such other period as
applicable law may specify for trinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 2 payment erforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be o2 under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agre:ments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, bt not limited 10, reasonable attotioys™ fees; and (d) takes such action as Lender may reasonably require (o assure
that the lier: of this Security instrument, Lender's vgn's in the Property and Berrower's obiigation (o pay the sums sscured by
this Security Instrument shall coniinue unchangeu. “iron reinstatement by Borrower, this Securily Instrument and the
obligations secured hereby skall remain fully effective as if #o-acccleration had occurred. However, this right (o reinstate shall
nol apply in the case f acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noie r¢.a panial intcrest in the Note (logether with this Security
Instrument} may be sold onc or more limes without prior natice to Bogrower. A sale may result in a change in the entity (known
as the *Loan Servicer”) that collects monthly payments due under the Not> and this Security Instrument. There also may be one
or mote changes of the Loan Servicer unrelated to a sale of the Note. If tae.v is a change of the Loan Servicer, Borrower will be
given writtsn notice of the change in accordance with paragraph 14 above and 2;piicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should he mude. The rotice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall no: cause or permit the presence, s, disposal, storage, or release of any
Hazardous Substances on or in the Propetty. Borrower shall not do, nor allow anyoi:e ¢lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall 1ot agDly to the presence, use, or
storags on the Property of small quantities of Hazardous Substances that are generally recognizod (¢ be appropriate to normal
residential uses and to maintenance of the Propenty.

Borrower shall promptly give Lender written netice of 2ny investigation. claim, demand, lawsuit ur other action by any
governmental or regulatory agency of private panty involving the Property and any Hazardous Substance or Fravironmental Law
of which Borrower has actual knowledge. If Borrower learns, or i3 notified oy any governmental or regulatay authority, that
any removal or other remediation of any Hazardous Subsance affecting the Property is necessary, Bosrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

A used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flam:nable <t toxic petroleum products, Wxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formakdehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law* means federal laws and lsws of the jurisdiction where the Property is locaied that
relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerstion following Borrower’s breach
of asy covenant or agreement in this Security instrument (but not prior o acceleration under paragraph 17 uniess
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applicable law provides otherwise). The netice shall specify: (a} the default; (b) the acticn required to cure the default;
(c) a date, nat less than 30 drys from the date Ihe nolice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date speciflled in the notice may result i acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and saie of the Property. The notice shall further
inform Borrower of the right to reinsiate after acceleration and the right 1o assert in the foreclosure proceeding the
pon-existence of a defuult or any other defense of Bosrower (0 acceleration and foreciosure. [f the default Is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreciose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
11, including, but not limited to, reasonable attorneys® fees and custs of title evidence.

22. Release. Upon payment of ali tums secured by this Security Instrument, Lender shall release this Security instrument
without charge to Borrower. Borrower shall pay any recordstion costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to 2ais Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrumet; th: covenants and agreements of cach such rider hall be incorporated ini- and shall amend and supplement
the covenants and agrectiwaits of this Security Instrument as if the rider(sj were a pant of this Security Insirument,

(Check appii-able box(es);
L'__:-] Adjustable Raie Rider E Condominism Rider [ﬁ -4 Family Rider
[ ] Graduated Payment Ridér Planned Unit Development Rider | Biweekly Payment Rider
L__| Balloon Rider Raic improvement Rider Second Home Rider
[} VA Rider Other(s) [specify]

in any rider(s) executed by Borrower and rocorded with 5.

Ol A2 e

BY SIGNING BELOW, Borrower accepts oo/ 2arees (o mimz cavenanis confained in this Security Instrument ard

D, TERRY YOUNG (& [i] Q;.m

" / A (Seal)

L

(Scal)

STATE INOIS, h Coyuty ss:
. ¢ ﬁ/ Aﬂ/-’;w /{4‘ » & Notary Pyblic in.and for said couniy av! state do hereby centify

that TERRY YOUNG p ,' MMM

, personally known to me 1o be the same person(s) whose namexs)
subscribed 1o the foregoing instrument, appeared before nye this day in person, and acknowledged that HE
signed and delivered the said instrument as HIS free and voluntary act, for and purposes therein set forth.

Civen under my hand and official seal, this 13th % 4 . ,19%7
Y, ,
My Commission Expires:

Nﬁl; Putiic

s /
‘s rraad BELESL
E P

18TSLCLE
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. i-4 FAMILY RIDER -
! Assignment of Rents

" THIS 14 FAMILY RIDER is made this 13tk dayof May . 1997 .

‘1‘ and s incorporated into and shall b deemed 1o amend and supplement the Mortgage, Deed of Trust or Security
' Dead (the “*Security Instrument’™ of the same date given by the undersigned (the **Borrower’’) to secure

Bortower’s Note to

MERCANTILE MORTGAGE COMPANY
(the **Lendet'’)
of the v7i0e date and covering the Property described in the Security Instrument sad located al:

€217 SOUTH JUSTINE, CHICAGO, ILLINOIS 60616
|Propesty Address)

1-4 FAMILY COVI:MANTS. in addition to the covenants and agreements made in the Security Instrament,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROZESTY SUBIECT TO THE SECURITY INSTRUMENT. In addition 10 the
Propenty described in the Sccurity Insrument, the foliowing items are added to the Property desctiption, and shall
also constizute the Property covered by the Security Insirument: building materials, appliances and goods of every
nature whatsoever now or hereafier luezied in, on, or used, or inlended 19 be used in connection with the
Propetty, including, but not limited to, \hcez for the purposes of supplying or distributing heating, cooling.
cleciricity, gas, water, »ir and light, fire presention and extinguishing apparstus, security and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, cefrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, sirrm doors, screeas, blinds, shades, curtains and curvin
rods, altached mirrors, cabinets, panelling and aztached 1007 coverings row or bereafier atiached to the Property,
all of whick, ircluding replacements and additions thereto, 2l be dezmed 10 be and femain a pan of the
Propetty covered by the Security Instrument. All of the foregoi g together with the Property described in the
Security Instrument (ot the keaschold esiate if the Security Insttuiment i<-aq a leaschold) are refersed to in this 1-4
Family Rider and the Security Instrumen: ay the **Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrcwir shali not seek, agree 1o or make a
change 1 the use of the Property or its zoning classification, urless Lender Fas <greed in writing 1o the change.
Borrower shal! comply with all iaws, ordirances, regulations and requirein nts of any govemmental body
applicable 10 the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law. Rorrower shall rot cllow any lien inferior
10 the Security Instrument to be perfectzd against the Propeny without Lendet’s prior writtes scmission.

D. RENT LOSS INSURANCE. Borrower shall maintain insutance against rent loss in <dition (o the other
hazards for which insurance is required ty Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uriform Coverant 18 is delcted.

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
covenants and agreements set forth i Uniform Covenant 5 shall remain in efiect.
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G. ASSIGNMENT OF LEASES. Upon Lendei's request, Borrower shall assign to Lender all leases of the
Property and all securiry deposits made in cornection with leases of the Property. Upon the assignment, Lender
shall have the right te modify, extend or terminaie the existing leases and to execute new lesses, in Lender's sole
discretion. As used in this paragraph G, the word “lease’’ shall mean *‘subiease’” if the Security imsirament is oo
a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (**Rents’") of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lendes or
Lender's agents to collect the Rents, 2nd agrees that each tenant of the Property shall pay the Rents 10 Lender or
Lender's agents. Howcver, Borrower shall receive the Reats uniil (i) Lender has given Borrower notice of defssht
pursuant o parazraph 21 of the Security Instrument and (i} Lender has given notice (o the tenant(s) that the Rents
are 10 be paw to Lender or Lender's agent. This assignment of Rents constitutes an absolute assigument and oot
an assignment i additional securiry only.

If Lender yive: notice of breach 1v Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the oeetit of Lender oaly, 10 be applied to the sums securod by the Security Instrument; (ii) Lender
shall be entitled 0 coitict s5d receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay all Ren's 4ue and unpaid 1o Londer or Lender's agenis upon Lender’s written demand v the
tenani; {iv) unless spplicable 1> provides othurwise, all Rents collected by Lender or Lender's agents shall be
applied first 10 the costs of 1akizg Lontrol of and managing the Property and collecting the Rents, including, but
not iimited 10, altorneys’ fees, receiver’s fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessmeste 224 other charges on the Property, and then to the suins secured by the
Security Instrument; (v) Lender. Lender s 27218 or any judicially appointed receiver shall be liable 1o acoount for
only those Rents actually received; and 1vi) Lender shall be entitled to have a receiver appointed to take
possession of and manage the Property and col'ect the Rents and profiis denved from the Property withouwt any
showing as (0 the inadecuacy of the Property as seciirity.

It the Rents of the Property are not sufficient 10 cover the costs of taking control of and managing the
Property and of ccilacting the Rents any funds expended by Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instrunient pursu2at to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not eracrited any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender fromi<xercising its rights uinler this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, snali not be required (o enier upon, take
control of or maintain the Property before or alter giving nolice of defzy): 0 Eorrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time wher ' fzfauit occurs. Any applicasion
of Rents shall not cure or waive any default or invaiidate any other right or remray of Lender. This assignment of
Rents of the Property shall terminatc when all the sums secured by the Security Instruinont are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nute-ur agreement in which
Lender has an interest shall be a breach under the Security Instrunent and Lender may in ok a7y of the remedics
permitied by the Security Instrumenst.

BY SIGNING BELOW, Borrower accepts and agrees to the ierms and provisions cofu2imd in this 14
Family Rider.

et

TRREY YOUNG 0 N

20-17-326-041
Q57 v Form 3170 3193
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